IS YT L

| UNOFFICIAL COPY

Loan No. ARG-0050054347

mﬁ“ﬁm "‘El"" 97379697
Record & Reim 6o
HARRIS BANK ARGO
7549 WEST 63RD ST.
SUMMIT, L 60501 DEPT-01 RECORDING $33.00
T0012 TRAM ST 05/28/97 11249200
HIBIER R—97-375&97
COOX. COIMTY RECORDER

L]

970 2 e,/ [p

2 7 &
766S0S o {Space Above This Line For Recording Data)
MORTGAGE
THIS MORTGAGE ("Seruity Instrument™) is given on Moy 215 1997 L
The mongagor is MARK A LALE »WI DEBORAH A SALE HIS WIE

{"Borrower™). This Security Instrament is given 10

I y—

HARRIS BANK ARGO - . which & orgamized
and existing undes the faws of _THESTATE O TNOB » 803 whose address is

T549 WEST 6IRD ST. SUMMIT, RLINOIS 60501 ("Lender™),
Borrower owes Lender the principal sumof _Siov Six Thousand and 00/300

Dollars (U.S. $__66.000.00 3. This debt is evidenced by Borrower's note dated 1he same date as

this Security Instrument ("Note”), which provides for mior.biy payments, with the full debe, 5f not paid carlier, due

and paysbleon ke ig, 2007 - This Security Instrument secures 1 Lender: (2) the

repayment of the debt evidenced by the Note, with imerest, and all 1znewals, extensions and modificmions of the
Note; (b} the payment of 21l ather sums, with imerest, advanced e paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Bormwer's covenas and agrecments under this Security
Instrument and the Note. For this purpase, Borrower does herehy mortgage, srant and convey to Eender the fol-
lowing described property locaied in - _COOK [ County, Niimois:

LOT 21 IN BEECHEN AND DELL'S RIDGEWOOD ESTATES, BEING A SUBDIVISION OF PART OF
THE WEST 1/2 OF THE SOUTHWEST (IQWWQ,WENWH,MNGE 13,
WTOFWEWRDRNCPALHMNCOOKCM, $1MNOIS

PAN. 2808303005000
e
o
i
%
N .
which has the address of 6329&»&%;;} JOAK FOREST ,
Hfinois §0452. ("Plopeny Address™); o of
o Ca| faitials
ILLINOIS - Single Family - Fanmie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014
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with limited variations by jurisdiction to constitule a uniform security instrument covering rea! property.

. discretion.

~ prior to0 the acquisition or sale of the Property, shall apply &7y Funds held by Lender at the time of acquisition o
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TOGETHER WITH all the improvements now or hercafter erected op the property, and all easements,
apparienancet, and fictures oow of bereafier a part of the property. All replacements and addifions shall also be
covered by tkis Sccurity Instrument. All of the foregoing is referred fo in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right
10 morigage, grant and couvey the Property and that the Property is unencumbered, except for encumbrances of
record,  Borrower warrants and will defend generally the title to the Property against ail ciaims and demands, sub-
st to ay encursbrances of recond.

THIS SECURITY INSTRUMENT combines unifym covenanss for national use and non-uniformr covenants

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Lae Charges. Borrower shall promapxly pey
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taes and Instrance. Subjext 10 spplicable law or 10 3 wnillen waiver by Lender, Borrower
shall pay to Eende o the day monthly payments are dus under the Note, until the Note is paid in full, a sum
("Funds®} for: (a) year's taxas and assessments which may antain priority over this Sccurity Instroment as 2 lien on
the Property; b} yearly fe sehold payments or ground rents on the Propenty, if any; (¢) yearly hazard ot property
imsurance presiiams; () v.any flood insurance premiwms, if any: (€} yearly mongage insusance premivms, if any;
and (1) ay sums payable by [sor.ower to Leader, in accor3ance with he provisions of paragraph 8, in lieu of the
peyment of mortgage inmrance preciums. These items are called “Escrow ltems.” Leader may, af any time, col-
Ject st hold Funds in an amount 2«0 exceed the maxinum amount 2 fender for a federally relaled mortgage
joan may require for Borrower’s escrow acount under the federal Real Estate Setttement Procedures Aci of 1974
2 svended from time 10 time, 12 U.S.C. %ection 260! <f seq. (“RESPA®), unicss another law that applics o the
Funds sets 2 lesser snouns. I o0, Lender may, &t a1y time, oollect and hold Funds in an amount 5ot to exceed the
lcsscr amound.  Lender may estimate the amouni 77 Funds due on the basis of current data and reasonable es-
timates of expenditures of future Escrow ftems or oy swise in accordance with applicable law.

‘The Furds shall be held in an institution whose ¢.-<sits are insured by 2 federal agency, instromentality, or
emtity (incinding Lender, if Lender is such an institution} ot ir«ny Federal Home Loan Bank. Lender shall apply the
Fuads (0 pay the Escrow hiems. Lender may not charge Eoower for holding and applying the Funds, annually
ssalyzing the excrow account, or verifying the Escrow [terrs, unle<s Lender pays Borrower interest on the Funds
and spplicable law permits Leuder to make such a charge, However, znder may require Borrower o pay 3 one-
time charge for 2 independent real estatc tax reporting service used by Leister in connection with this Joan, un-
less applicabic law provides otherwise. Unless an agreement is made or plicable law requires interest to be
paid, Lender shall not be required to pay Bosrower any interest or eamings on ‘ne Funds. Borrower and Lender
may agree in writing. however, that interest shall be paid on the Funds. Lendcs slall give o Borrawer, without
charge. a amnual accounting of the Funds, showing credits and debits to the Fund: and the purpose for which
exch debit 10 the Funds was made. The Funds are pledgad as additional security for all sums secured by this
Security Instrument.

If the Funds beld by Lender exceed the amounts permitted to be beld by applicable 124, Leoder shall ac-
count to Borrawer for the excess Funds in accordance with the requirements of applicable law. {{ the amount of
the Funds held by Lender at any time is ot sufficient to pey the Escrow lrems whea due, Lender muy o notify
Borrower in writing, aod, in such case Borrower shall pay to Lender the amount necessary to makc 3 de
deficiency. Borrower shall make up the deficiency in 80 nore than twelve monthly payments, at Lender’s sole

Upon payment in full of all sums secured by this Security lastrument, Lender shall prompily refund to
Borrower amy Funds beld by Lender. If, under paragraph 21, Lender shall aoquire or <ell the Property, Lender,

sale a3 2 credit against the sums sacured by this Sccurity Instriment.

3. Application of Pryments. Unless applicab'e law provides otherwise, all payments reccived by Lender
wnder paragraphs 1 and 2 shall be applied: firt, 1o any prepayment charges due under the Note: second, 10
smounts payable under paragraph 2; third, to interest due; fourth, to principal due; and iast, to any Jafe charges
due under the Note.

4. Charges; Liers. Borrowey shall pay all taxes, assessments, charges, fines and impositions -
tributable to the Property which may atain priority over tiis Security Instrument, and leasehold payments of
groond eos, i any. Bostower shall pay these obligations in the manner provided in paragraph 2. or if not paid in
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" that manner, Borrower shall pay them on time directly 1o the person owed paymem.  Borrower shall promyly fur-
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nish to Lender all notices of amounts to be paid under this paragraph. i Borrowes sakes these payments disectly,
Bormower shall promptly furnish to Lander receipts evidencing the payments.

Borrower shall prompily discharge amy lien which has priority over this Security instrument onless
Borrower: (3) agrees in writing to the payment of the obligation secured by the lien in 2 manaer acceptable 10
Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent (he enforcement of the fien; or (¢) secures from the holder of the
tien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.  If Lender detarmines
that any part of the Property is subject 1o a fien which may attain priority over this Security Instnmment, Lender may
give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hanard or Property Insisance, Bomrower shall keep the improvements aow existing or hereafiey
erected on the Propenty insured against oss by fire, hazards inciuded within the term “extended coverage™ and sy
other haards, including floods or fooding, for which Lender requires insurance.  This insurance shali be main-
tained in the amounys ) for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrawer Zsbicct to Lendee's approval which shali not be unreasonably withheld. I Borrower fails to
aintain coverage descriled shove, Lender may, & Lender’s option, obtain coverage 1o protect Lender’s rights in
the Property in accordance &%, oaragraph 7.

All insurance policies ans ronewals shall be acoeptable to Lendey and shall include 2 standand morigape
¢lause. Lender shall have the vight 10 old the policics and renewals. If Lender requires, Borrower shall prompely
give to Lender al} receiprs of paid prominms and renewal notices. In the eveni of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Te-der may make proof of loss if not made prompely by Borrower.

Unless Eender and Borrower otherwise ag7—s in writing, insuranoe proceads shall be applied to resioration or
repair of the Propesty damaged, if the restorat.an or repair is economically feasthle and Lender’s security is not
lessened. I the restoration or repair is not econordrdly feasible or Lender’s security would be Jessened, the in-
surance proceeds shall be applied to the sums secured 4v this Security Instrument, whether or not then due, with
any exeess paid to Borrower. 1 Borrower abandons the Property. of does not answer within 30 days a notice from
Lender that the insurance carrier has offered 1o setile 2 clairs, then Lender may eoflect the imsurance procesds.
Lender may use the proceeds to repair or restore the Property or 14 py sums secured by this Security Instrument,
whether or not then doe. The 30-day period will begin when the novion is given.

Unless Lender and Borrower otherwise agree in writing, any apyiir 2500 of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in parag aras | and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Leisicr, Borrower's right w0 any insurance
policies and proceeds resulting from damage 1o the Property prior to the acquisition spull pass to Lender 1o the ex-
tent of the sums secured by this Security Instrument immediately prior to the acquisitivo.

6. Ocamancy, Preservation, Maintenance and Protection of the Prope:cy: Bormower’s Loan
Application; Leaseholds, Borrower shall cecupy, extablish, and use the Propisty % Bomrower's principal
residence within sixty days afier the execution of this Security Instrument and shall coxtinue to occupy the
Property as Borrowes’s principal residience for at ieatt one year after the date of occupancy, uale's Lo nder other-
wise agrees in writing, which consemt shall not be unreasonably withheld, or uniess extemuing o amastances
exist which are beyond Bormower’s control. Bormower shall not destroy, damage ar impair the Property, =llow the
Property to deteriorate, or commit waste on the Propenty. Borrower shall be in defslt if any forfeiunc »6oon or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resalt in forfeitnic of the
Propesty or otherwise materially impair the lien created by this Security Instument or Lender’s security intorest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
10 be dismissed with a ruling that, in Lender’s good! faith determination, precludes forfeitre of the Botrower’s in-
terest i the Property or other material impairment of the fien created by this Security Patrument or Lender’s
security intevest. Borrower shali also be in defanit if Borrower, during the loan application process, gave materially
false or inaccurate information or siatements 1o Lender {or failed o provide Lender with amy material information)
in comnection with the loan evidenced by the Note, trcluding, bt not limited 10, representmions concerning
Borrower’s occupancy of the Property 25 a principal residence.  If this Security Instrument is on a leaschold,
Bomower shall comply with all the provisions of the lease. If HBomower acquires fee title to the Propensy, the
Jeasehold and the fee tifle shall not merge unless Leader agrees wo the merger in writing,

7. Protaction of Lender’s Rights in the Property. if Borrower fails w perform the covenanty
agreements contained in this Security Instrument, orthere is 2 Jegal proceeding that may significantly affect
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Lender’s rights in the Property (such as a proceeding ir: bankrupicy. probate, for condemnation or forfeiture or to
enforce Laws or reguistions), then Lender may do and pay for whatever is necessary to protect the value of ihe
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which das priority over this Security instrument, appearing in court, paying reasoaabie altomeys' fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
10 do %0.

Any amourts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security bwtrument. Unless Borrower and Linder agree 1o other terms of payment, these amounts shall
bear intereit from the date of disbursement a the Note ratc and shall be payable, with interest, upon notice from
Lender w0 Borrower requesting payment.

8. Morage Insurance. If Lender rejuired morigage insurance as a condition of making the foan
secured by this Security Insryment, Borrower shall pay the premiyms required to maintain the mongage insurance
in effect. If, for any reason, the morngage insurance coscrage required by Lender Iapses or ceases 1o be in effect,
Borrower shall pav ihe premiums required to obtain coverage substantially equivalent to the mongage insurance
previously i effect, « 2 cost substantially equivalent to the cost to Borrower of the montgage insurance previously
in effect, from an alieras mortgage insurer approved by Lender. ¥ substantially equivalent mortgage insurance is
ot available, Borrowe: slait pay to Lender each month 2 sum equal to onc-twelfih of the yearly mortgage in-
surance premuurs being pad ov Borrower when the insarance coverage lapsed or ceased 1o be in effect. Lender
wili accepe, use and retain these pavinents as a joss reserve in ficu of montgage insurance. Loss reserve payments
may no lorger be required, & the orior of Lender, i mortgage insurance coverage (ia the amount and for te
period 1hae Lender reguires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums requued «» maintain monigage insurance in effect, or to provide a loss reserve,
unti} the requiremen) for mortgage insurance end in axordance with any wrinen agreemen: between Borrower
and Lender or applicable law.

9. lngpection. Lender or its agent tss nxike reasonable entries upon and inspections of the Property.
Lender shall give Borrower nofice af the time of vi 7+ior to an inspection specifying reasenable cause for the

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in con-
section with any condemnation or other taking of uny pat of the Property, or for conveyance in lieu of
coedemnacion, are bereby assigned and shall be paid to “ender.

In the event of a total taking of the Property, the proceeds shdd® be applicd to the sums secyred by this
Security Instrument, whether or oot then due, with any ¢xeess paid to Bor.ower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately before (nu taking is equal to or greater than
the arnount of the sums secured by this Security Instruraent immediatzly befor= the waking, unless Borrower and
Lender otherwise agree in writing, the sums scoured by this Security Instrument shu! e reduced by the amount of
the proceeds multiplied by the following fraction: (2) the total amount of the sums securd immedixely before the
taking, divided by (b) the fair market value of the Propenty immediately before the taliing.. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property im-
mediaely before the taking is fess than the amount of the sums secured immediately before (be 1iking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the prceds shall be
applied 10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condomor offers
30 make 20 award or setile a claim for damages, Borrowsr fails to respond to Lender within 30 days after e date
the notice i3 given, Lender is authosized to collect aod apply the procesds, 2 its option, either to restoration or

~ repair of the Property or 10 the sums secured by this Secarity Instrument, whether or not then due.

Unless Lender sd Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
sead or postpone the due date of the monthiy payments referred to in paragraphs § and 2 or change the amount of

pryments.

1. Borrower Not Refexsed; Forbearance By Lexder Not 2 Walver, Extension of the time for pay-
mere or modification of amortization of the sums secured by this Security Instrument granted by Lecder to any

saccessor in interest of Borrower shall not operate to raiease the liability of the onginal Borrower or Borrower’s
soooessors £ imterest. Lender shafl not be required 0 commence proveedings against any successor in interest

ot refuse w exwend time for payment or otherwise mudify amortization of the sums secured by this Security

Instrumeni by reason of any demand made by the origincl Borrower or Borrowes™s successors in interest.  Any for-

bearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any right
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or remedy.
12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covemams md
agreements of this Security Instrument shall bind and benzfit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph {7, Borrower’s covenants and agreements shall be joint and several. Any
Bomower who co-signs this Security Instrumens but does sotf execute the Note: (2} is co-signing this Security
Instrument only (0 mongage, grart and convey tha Borrower’s interes in the Property ander the terms of this
Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security Instrument; and (¢}
agrees that Lender and any other Bomower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrumment or the Note without that Borrower’s consent.
13. Loan Charges. {f the foan secured by this Security Instrument is sobject 1 a Lrw which sets soaxi-
zaum loan charges, and that law is finally interpreted so that the interest or other lozn charges collected or 10 be
collected in connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be redoced
by the amount necessaty to reduce the charge 1o the permitted fimit; and (b) any sums slready collected from
Berrowser which exceeded permitted Jimits will be rzfunded to Borrower. Lender may choose 0 make this refund
by sreducing the prinagal owed under the Note or by making a direct payment to Borrower. i 2 refund reduces
principal, the reduction ¥il§ be treated as a partial prepayment without any prepayment charge under the Note.
14, Notices. ~ Aty notice to Borrower provided for in this Security instrumem shall be given by delivering it
or by mailing it by first ¢i7,s s 12il unless gpplicable law requires use of anocher method. The notice shall be direc-
128 1o the Property Address of ary other address Borrower designames by notice 1o Lender. Any notice (0 Lender
shall be givea by first class mals 1 Lender’s address wiated herein or my other addrees Tender designates by
notice 10 Borrower. Any notice prviied for in this Security Instrumen shall be deemed 10 Bave been given to
Borrower or Lender when given a5 proviaes! in this paragraph.
15. Goveming Law; Severabifiry. ‘This Secarity Instrument shatl be governed by federal faw and the faw
of the jurisdiction in which the Property is locatd. In the evemt that any provision or clmuse of this Secaxity
Instrument or the Note conflices with applicable 74, such conflict shall not affect other provisicns of this Security
fnstrument or the Note which can be given effect wiltout the conflicting provision. To this end the provisions of
this Security Enstrument and the Note are declared 10 be « verable.
16. Borower’s Copy.  Borrower shall be given one conformed copy of the Nowe and of this Security
Instrument.
17. Tramsfer of the Propenty or a 8eneficlal interest in Bo:ruwer, i ail or any part of the Propesty or
any interest in it is sold or transferred (or if a beneficial interest in Dotcover is sold or transferred and Bormower is
ot 4 natural person) withaut Lender™s prior written consent, Lender may o its option, require immediate paymens
in full of all sums secured by this Security Instrumens. However, this optua shall aot be exercised by Lender if ex-
ercise is prohibited by federal law as of the dine of this Security Instrument,
H Lender exescises this option, Lender shall give Bormower notice of acceler#on. The aotice shall provide a
period of not less than 30 days from the date the notice is delivered or mziled within -whad Borrowes must pay all
sums secured by this Security tnstrument. If Borrower fails to pay these sems prior to the sgination of this period,
Lender mzy tavoke any remedies permitted by this Security Instrument without further axice or demand oo
Borrower.
18. Borrower's Right to Reinstate, ¥f Borrower meets certain conditions, Borrows? &3 bave the right 1o
have enforcement of this Security Instrument discontinued at any time prior 1o the carlie of: £2) 5 dvy= {or such
other period as applicable law may specify for reinstatement) before sale of the Property prrsuant ¢ any power of
saie contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. ' Yose
conditions are that Borrower: (2) pays Lender alt sums which then would be doe under tkis Security Instrument
ad the Note as if ao acoeleration had occurred: (b) cures any default of any other covenyats or agreements; (c)
pays all expenses incuered tn enforcing this Security Instrument, including, but not limited to, reasonable attomeys”
fees; and (d) takes such action as Lender may reasonsbly require to assure that the lien of this Secarity Instramen, e )
Lender's sights in the Property and Borrower's obligation to pay the suus secared by this Security Instrument shall 3
continue wnchanged. Upon reinsatemen by Borrower, this Security Instrument and the obligations sacured 0
Bersby shall remain fully effective s if no acoeleration had ocourred. However, this right 1o reinsiare shall gt~ =3
apply in the case of acceleration wider paragraph 17. ‘é‘,
19. Sale of Note; Change of Loan Servicer. MNmmammmmﬁcNm(wmm@
Security Instrument) may be sold one or more times without prior notice 1o Borrower. A sale muy result in a 3
change in the entity (known 28 the "Loan Servicer®) that collects monthly payments due under the Note and this
Security Instroment. There also may be one or more changes of the Lown Servicer unreiated 1o a sale of the Note.

> Z,( f Forn 3014 9/90
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If there is a change of the Loan Servicer, Borrowsr will be given written ootice of the change in accordance with
paragraph 14 above and spplicable faw. The notice will state the name and address of the new Loan Services and
the address © which peyments should be made. The notice will also contain aoy other information required by

b,

20. Hzardous Substances. Borrower ihall not cause or permit the presence, use, disposal, storage,
or releasc of any Hazardous Substances on or in the Prope ty. Borrower shall not do, nor allow azyone eise to do,
snything affecting the Property that is in violation of anv Environmental Law. The preceding two senzences shall
201 2pply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized 10 be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writieo nofice of any investigation, claim, demand, fawsuit or other a-
tion by any governmemal or regulatory agency or privale party involving the Property and any Hazardous
Substancs or Envirogmental Law of which Borrower bas actual knowledge. If Borrower learns, or is notified by any
governmental or regulzory arthority, tha any removal or other emediation of any Hazardous Substance affecting
the Propenty is accessary, Borrower shall promply take all pecessary remedial actions in accordance with
Environmentad L7

As used in thi paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Envirouwzoral Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroleum produces, ®0xs rerticides and beshicides, voligile solvents, suierials containing asbestos or formal-
debyde and radicactive materiais - As used in this paragraph 20, “Environmental Law™ means fedsral laws aad laws
of the jurisdiction where the Prop.rry is located that relaie to health, safesy or enviroamental profection.

NON-UNIFORM COVENZA.+IS. Borrower and Lender funther covenant and agree 2s foliows:

21. Acceleradon; Remedies. | 1.nler shall give notice 1o Borrower prior 1o acceleration follow-
ing Borrower’s breach of any covenant or >greement in this Security Instrument (but not prior 0 x-
celeration under paragraph 17 uniess appliable law pravides otherwise). The notice shall specify: (3)
the defauit; (b) the action required to cure die Sefauls; () 2 date, not less than 30 days from the date
the notice k given 10 Sormower, bty which the deboF, must be cured; and {d) dut filure o cure the
default on or before the date specified in the notice ‘nay resudt in acceleration of the sums secured by
this Seaxtty Instroment, foreciosure by judicial proceed'ng ind sale of the Property. The notice shall
further inform Borrower of the right to reinstate aftey «utleration and the right o assent in the
foreclosure proceeding the non-existence of 2 defadht or any “aber deferse of Borrower W accelerz-
tion and foreclosre. I the defauit & not cured on or before e @12 specified in the notice, Lender at
i option muy require immediite payment in full o all sums scaired by this Security Instrument
without fimther demand and may foreclose this Secuity Instrumess by Sediclal proceeding.  Lender
shall be entitted to cofiect all expenses inaxred in pursuing the remedie: privided in this paragraph
21, inclsding, but noc lmiced 1o, rexsonable attomeys’ fees and costs of tide cviunce.

22, Rriease. Upon payment of all sums secured by this Security Insirunrat, Lender shall refease this
Securisy Instrument without charge to Borrower. Bormowe shall pay any recordation cotls.

23. Walver of Homestead.  Borrower waives . right of homestead exemption 11 the Property.

24, Riders to this Security Instrument. 1f one or more riders are execurcd Ly Borrower and recor-
ded together with this Security Instrument. the covenants a:xd agreements of each such rider shali &2 i%speporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if (he rider(s)
were 3 part of this Security Instument. {Check applicable box(es)]

[T Adjustable Rate Rider {71 condominium Rides [T 14 Famity Kider

] Gratumed Paymem Rider {7 Ptanncd Unit Development Rider {1 miweexly Payment Rider
[T Baiioon Rider [ Rate tmprovemens Rider [ second Home Rider

7 outerfs) fpecity]

BY SIGNING BELOW, Bosrower accepts and agrees ¢o the tomms dod covenants contained in this Security
Iostrument and i any rider(s) executed by Borrower and resorded with it

— DAY T,

g ‘ -Borrower
; 4 .

4 r zll LL (Scahy
Form 3014 990 DEBORAH A LALE h Bomower
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{Seal)
-Bormower
{Seal)
~Borrower
[Space Below This Line For Acknowledpment]
STATE OF ILLINOIS, e County ss:
L %(, .«LL/A_&%
a Notary Public In and for sa™ comty and 4o hereby cortify that
MARK A LALE AND DEBORAK ¢ 7G5 HISWEE .
personally known 10 me 10 be the saime oc souls) whose name(s) is/are subscribed 1 the foregoing nstrument, sppesred
before me this day in persan, and acknowsedget hat he/che/they signed and delivered the s5id insrument as their
froe and volamary act, for the uses 2wl purposec o/ in set forth,
Given under my hand and official scul this 21t day of May, 1997
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