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THIS MORTGAGE (*Sec\tily instrument”) is givenon MAY 19TH , 1997 . The mortgagor is
CHARLES L CARPENTER and DIANE r CARPENTER, HUSBAND & WIFE

Bommower) This S instrument s qivento  MIDAMERICA FEDERAL SAVINGS BANX
r 3

which is organized and existing under the laws o* -~ UNITED STATES CF AMERICA . and whose
addressis 1823 CENTRE POINT CIRCLE. /O, BOX 3142, NAPERVILLE, IL 60566-7142

(Lender”). Borrower owes Lender the principal sum of
TWENTY FIVE THOUSAND AND NO/100

Dollars (US. § 25,000.00 ).

This debt is evidenced by Borrower's note dated the same date. as this Security Instrument ("Note"), which provides
for morthly payments. with the fufl debt, if not paid earfier, due anz rayableon  MAY 22, 2002
This Securty Instrument secures to Lender: {a) the repayment of tha :lebt evidenced by the Note, whth interest, and
al renewals, extensions and modifications of the Note; (b} the paytient-of all other sums, with interest, advanced
undet paragraph 7 to protect the security of this Security Instrument; and {c) the performance of Borrowers
covenants and agreements under this Security Instrument and the Note. Forihis purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locatedi in COOK County,
I¥inois:

THE WEST 1/2 OF THE EAST 2/3 OF THE EAST 1/2 OF LOT 19 IN UEPDERT K.

ROSE’S SUEBDIVISICH CF TAE EAST 1/2 OF THE SOUTH EAST 1/4 OF 'S2CTION
30. TOWNSHIP 39 NOKTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MZRIDIAN, IN COOK COUNTY, ILLINOIS

P.I.H. 16-30-405-049
which has the address 016425 w 27TH ST , BERWYM
{Strest) {City]
{Zip Code) ("Propenty Address®);
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4. Charges; Liens. Borrower shall pay afl taxes, assessments, charges, fines and imposhions attributable to
the Property which may attain priority over this Security Instrutnent, and leaseho!d payments or ground rents, if any.
Botrower shall pay these obligations in the manner provided in paragraph 2, of ff not paid in that manner, Borrower
gha!) pay them on time directly 1o the person owed payment. Borrovier shall prompily furnish to Lender all notices of
amoumts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly turnish
to Lender receipts evidencing the payments.

Berrowes shall promptly discharge any ken which has priorfty over this Securfty Instrument unless Borrower; (a)
agrees in wrking to the payment of the obligation secured by the hen in a manner acceptable to Lender; (b) contests
in good fath the ken by, or detends against enforcement of the ¥en in, legal proceedings which in the Lender's opinion
opesate to prevent the enforcemert of the kien; or (¢) secures from the holder cf the lien an agreement satisfactory to
Lender subordinating tha lien to this Securlty Instrument. 1f Lender determines that any part of the Property s subject
to a ken which may attain priofity over this Securlty Instrument, Lender may give Botrower a notice identifying the fien.
Botrower shall satisty the ien or take one or mofe of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Prooefty insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurco zaainst loss by fire, hazards included within the term “extended coverage® and any other
hazards, inchding flocas o+ flooding, for which the Lender requites insurance. This msurance shall be maintained in
the amounts and for the podods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to LenZer’s approval which shall not by unreasonably withheld. It Borrower fails to maintain
coverage described above, Lenar: may, at Lenders option, oblain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

AP msirance policies and renewals shall be acceptable to Lender and shal include a standard mortgage clause.
Lender shall have the right to hold the pracies and renewals. W Lender requires, Boirower shall promptly give to
Lender aft receipts of paid premiums and rerewa) notices. In the event of loss, Borrower shall give prompt notice to
the insurance cartier and Lender. Lender may maki» proof of loss # not made promptly by Borrower.

Unless Lender and Borrower otherwise agree e v.rlling. nsurance proceeds shall be applied to restoration or
tepais of the Property damaged, # the restoration or repait is economically feasible and Lender's securlty is not
lessened. W the restoration or repair is not economicifly ieasible or Lender's security would be lessened, the
inswance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. i Borrower abandons the Propeity. of dees not answer within 30 days a notice from
Lender that the insurance carrler has offered to settle a claim, {ne Lender may coect the insurance proceeds.
Lender may use the proceeds to repair of restore the Propery or to'piy sums secufed by this Security Instrument,
whether of not then due. The 30-day period will begin when the notice s gv2n.

Unless Lender and Borrower otherwise agree in wrlting, any application of proceeds to principal shall not extend
o postpons the due date of the monthly payments referred to in paragraphs Capd 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's rig%t to any msurance poficies and
proceeds resufting from damages to the Property prior to the acquisition shall pass t¢ i.ender to the extent of the
sums secured by this Security instrument immediately prior to the acquishtion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowzr's .0an Application;
Leaseholds. Borrower shalt occupy, establish, and use the Property as Borrower's principal cesidance within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Eoniower's principal
residence for at least one year after the date of occupancy, unfess Lender otherwise agrees in writing, which consent
ghall not be unreasonably withheld, or unless extenuating ciscumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Propery, aflow the Property to deteriorate, or commit waste on the
‘Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crimina), is begun that in
Lenders good faith judgement coutd resuft in forfeiture of the Property or othemwise materially impair the fien created
by this Security Instrument of Lender's secunity interest. Borrower may cure Stich a default and reinstate, as provided
- - in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lenders good fath
- determination, precludes forfziture of the Botrower's interest in the Property or other material impairment of the lien
created by this Secwrity Instrument or Lender's securlly interest. Bosrower shall also be in default if Borrower, during
the foan application process. gave materially false or maccurate information or stalements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
Emited to,
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iteres!. Lender shall not be required *o commence proceedings against any successor i interest or refuse to extend
time for payment or otherwise modiy amortization of the sums secured by this Securlty instrument by reason of any
demand made by the original Borrower or Borrowers successors in interest. Any torbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
egreements of this Security Instrument shall bind and benefi the successors and assigns of Lender and Sorrower,
subject to the provisions of paragraph 17. Botrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument bit does not execite the Note: (a) s co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; (b) s not personally cbligated to pay the sums secured by this Securtty Instrument; and {c) aqgrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Botrower's consent.

13. Loan Charges. Hthe loan secured by this Securfly Instrument is subject to a faw which sets maximum loan
charges, and that lawis finally interpreted so that the intefest or other foan charges collected or to be collected in
connection with the 0a exceed the permitted kmits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the Lharge to the permited fimit; and (b) any sums already coflected from Borrower which
exceeded permitted kmits «”i be refunded to Bortewer. Lender may choose to make this refund by reducing the
principal owed under the Note £« by making a direct payment to Botrower. H a refund reduces principal, the reduction
witl be treated as a partial prepay™.c without any prepayment charge under the Note.

14. Notices. Any notice to Borrr»wer provided for in this Securlty Instrument shall be given by deflivering R of by
mafing X by first class mail untess applicabys faw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by fust class mail to Lenders address stated nercin or any other address Lender designates by notice to Borrower.
Any natice provided for in this Security Instrumer? shall be deemed to have been given to Bowower or Lender when
given as provided in this paragraph.

15. Goveming Law; Severability. This Securfty instrument shall be govemned by federal law and the faw of the
jurisduction in which the Property s located. Inthe event thidt ary provision or clause of this Security Instrument or the
Note conflicts with applicable law. such conflict shall not aftect Giiver provisions of this Security instrument or the Note

which can be given effect without the conflizting provision. To inis end the provisions of this Security Instriment and
the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy nfthe Note and of this Securlty Instrument.

17. Transfer of the Property or a Benellclai interest in Borrower. (If al or any part of the Property or any
interest n & sold or transterred {or if a benelicial mterest in Borrower is soid o-transtferred and Borrower is not a
natural person) without Lender's prios written consemt, Lender may, al its option, renuie mmediate payment in full of
al sums secured by this Security Instrument. However, this option shall not be exciciced by Lender if exercise is
prohibited by federal law as of the date of this Security instrument.

if Lender exercises this option, Lender shall give Bofrower notice of acceleration. The natice shall provide a
petiod of not less than 30 days from the date the notice is delivered or mailed within which drarzwer must pay all
sums secured by this Security Insttument. If Bomower fails to pay these sums prior to the expiiation of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demani.an Borrawer.

L

53] g }a 414 AL N [E TN

18. Borrowers Right to Reinstate. 1 Borrower meets certain conditions, Botrower shall have the right to have
emorcement of this Security Instrument discontinued at any time prior to the earfier of: (a) 5 days {or such other
period as apphcable law may specify for teinstatement) before sale of the Property pursuant to any power of sale

Jcontained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
+are that Borower: (2} pays Lender aff sums which then would be due under this Security Instrument and the Note as
# no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses
! incurred in enforcing this Secusity Instrument, inchuding, but not kmited to. reasonable attorneys' fees; ard (d) take
such action as Lender may reasonably require to assure that the ken of this Security Instrument, Lender's rights in the

Property and
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{Check appficable box(es)]
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider | | Planned Unit Development Rides B:weekly Payment Rider
Balloon R:der Rate improvemert Rider Second Home Rider
VA Rider Othet(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Securlty
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
(Sean e \ﬁ:f ne L Q. J-ﬂ:&‘b (Sea)
v, -Borrowey ¥ Bkm K ﬁkﬂ% ! -Borrower
339-34-7999
(sea” {Seal)
= 7-Borrawer Borrower
- 4
%ﬁé{m@m e e
327-28-5489 orower Borrower
STATE OF ILLINOIS, County ss:
{ . & Notary Public in and /27 said courtty and state do hereby certify

that 'CHARLES L CARPENTER and DIANE K CARPENTER, HUSBAND & Vir®

+ personally known to me to be the sare parson(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day m person, and acknowlzdged that t heY
signed and defivered the said instrument as  their free and voluntary act, forha 1<es and purposes
theremn set forth.
Given under my hand and official seal, this ﬁ’“’ dayot MAY 1599
. TV VVYVVS ﬂ £ .
GLORIA A MOYA U Nowary Pubic
NOTRRY FE €, ’SI‘ATEEOF LLNOS § LD
ty LFOIMEIC N -

JTHIS TNSTRIMENT WAS PREPARED ,:LC . “’S‘“mb FECORDED RETURN TO: o}

" YEXETH FIRANDA MICAVERICA FEDERAL SAVINGS BANE (A
1823 CEMTRE POINT CIRSLE 1823 CENIRE PCINT CIRCLE N
P. 0. BIX 2142 P. 0. BIX 3142 g
WAPEXVILLE, 11 60566-7142 FAPERVILLE, TL  €)566-7142 1

&)
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