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THIS MORTGACE /"Security Instrument®) is given on __May 20, 1997 . The morntgagor Is
DENNIS W. HEATLL:Y AND WIFE LINDA M. §p

("Borrower").

This Security Instrument is ;_1:4- +y _The Firs1 Nationa) Bank of Chicago
which js a__National Bank __oipanized and existing under the laws of the Uniied Statesof America | 4
whose address is Ore Fir.i National Plaza, Chicago , Hlinois 60670 _(“Lender"). Borrower owes ;%

Lender the principal sum of _Fifteen " hoarand and No/100

Dollars (U.S. $_15.000.00 ). Thisdebt is evidenced by Bomower's note dated the same date a8 thif
Security Instrument (‘*Note®), which providss for monthly payments, with the fulldebr, ifnot paid earlier, due an
payable on __ 05/25/02 . This (erurity Instrument secures to Lender: () the repayment of the debt
evidented by the Note, with interest, and all renawas, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 1) protect the security of this Security Instrument; and (¢) the
performance of Borrower’s covenants arcd agreements wder this Security Instrument and the Note. For this
purpose, Borrower does bereby morigage, grant and convry ‘o Lender the following described property located in
CO0K County, Hlinois:

LOT 145 IN NORTHGATE UNIT 2 BEING A SUBDIVISION IN THE “CUTH EAST
1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THI?D
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax No.:  06-23-214-008

LAELMTE §D 1-




UNOFFICIAL COPY .

F- ol b [T IV P 2
LR v

\
|-

-+

"0
f
.I‘u
.

[ 4

o
.

-
-

which has the address of 313 E STREAMWOOD BLVD STREAMWOOD, IL 601071548
(*Property Address®):

TOGETHER WITHali the improvements now ot hercafter erected on the property, and ali easememts, rights,
sppurtenances, fents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now o
hereafter 2 past of the property. Allreplacements and additions shall also be covered by this Security Instrument.
All of the forego%ng is referred to in this Security Instrument as the *Property*.

BORROWER COVENANTS that Borrower is lawfullyselsed of the estate hereby conveyed and has the right to
mofigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record,  Borrower wamrants and willdefend generally the title to the Property against all claims and demands,
subject 10 any encu-abrances of record. There is a prior mortgage from Borrower to JFIRSTCHICAGONBD

MORTGOAGE CO. dated 11/08/96 _and recorded with the COOK ___ County Recorder of
Deedson _11/15/95 | 25 document number 96874268 . (*Prior Mongage®):

THIS SECURITY INSTRUZF: {Tcombines uniform covenants for national use and non-uniform covenimms with
Hmitsd variations by jurisdiction to coustitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Intersct; Prepayment and Late Charges. Borrower thall promptly pay when
due the principal of and interest on the debt eviievced by the Note and any prepayment and late charges duc
under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to sccrued interest; sezond, to past due insurance; third, to current billed
insurance; fourth 1o past due principal; fifih,to current billed principal; sixth, to charges; wventh, to principal due;
and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments,” orarges, fines and impositions atributable to
the Property which may attain priority over this Security Instrument. ‘znd leasehold payments or ground rents, if
any. Borrower thall pay them on time directly to the person owed payaent.  Upon Lender’s request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph and shall prompily furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securiy Instrument except for the Prios
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation seowwd by the lien in & manner
scceptable 10 Lender; (b) contests in good faith the lien by, or defends against enforcemcal, of the lien in, Jegal
proceedings  which in the Lender's opinion operate to prevent the enforcement of the liencr fo.frimre of any part of
the Property; or (¢) secures from the holder of the lien an agreement satisfactory to Lender sutorinding the liento

\this Security Instrument. IfLender determines that any pant of the Property is subject to a liei which may aitain
priotity over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a noace identifying

‘ the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving

of notice.

4. Hazard Insurance. Borrower shail keep the improvements now existing or hercafier erected on the
Propesty insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires, The insurance casrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and skall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall prompily
give to Lender all receipts of paid premipms and renewal notices. Inthe event of loss, Borrower shall give prompt
potice to the insurance carriar.and Lender. Lender may make proof of loss if not made prompily by Borrower.,
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Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restosation or
repair of the Property damaged, if the restoration or repair is ecoromically feasible and Lender’s security ls not
lessened. If the restoration or repair is tot economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. 1f Borrower abandons the Property, of does rot answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair of restore the Property or 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bomoser otherwise agree in writing, any application of proceeds 1o principal shall not
extend or posipone the due date of the monthly payments referred 10 in paragraph 1 or change the amount of the
payments. Ifunder paragraph 20 the Propeny is acquired by Lender, Borrower's right to aty insurance policies
srd proceeds resulting from damage o the Propenty prior to the acquisition shall pass to Lender to the extent of
the sums secured by ('s Security Instrument immediately prior to the acquisition.

§. Preservation <nd Maintenance of Property; Borrower’s Application; Leaseholds. Borower shall not
destroy, damage or subsuntially change the Property, allow the Property to detetiorate or commit waste.
Borrower shall be indef2t fany forfeiture action or proceeding, whether civilor criminal, is begun hat in Lender’s
good faith judgment could (el in forfeiture of the propenty or otherwise materially impair the lien created by this
Security Instrument or Lender’s riturity intetest. Borrower may cure such a default and reinstate, as ptovided in
paragraph 16, by cansing the actizis or proceeding 10 be dismissed with 2 ruling that, in Lender's good faith
determination, precludes forfeiture of tie Borrower's interest inthe Property or other material impairment of the lien
created by this Secusity Instrument or Yender's security interest. Borrower shall also be im default if Borvower,
during the loan spplication process, gave aatevially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material infuizaiion) inconnection with the foans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee titleto the Property, the leasehold ang v2- titls shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Property. 1{Borrawer fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal prolersiing that may significantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, forcondzonation or to enforce laws or regulations), then
Lender may do and pay for whatever is pecessary to protect the v2ius of the Property and Lender’s rights in the
Property. Lender's actions may inclode paying any sums secured Ly a tien which has priority over this Security
Instrument, appearing in court, paying reasonable atomeys’ fees and entzimny on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have tado %o.

Any amounts disbursed by Lender under this paragraph 6 shall become ‘aidvional debr of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms o« piyment, these amounts shall
bexr interest from the date of disbursement at the Note tate and shall be payable, with)nterest, upon notice from
Lender to Botrower requesting payment.

7. Inspection. Lender or its agent may make reasonsble entries upon and inspections «f the Propesty. Lender
ghall give Borrower potice at the tite of or prior to an inspection specifying reasonable cause for the inzpAction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneetion
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condepition, are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not Chen due, with any excess paid to Borrower. In the event of a pastial taking of the
Property, untess Borrower and Lender otherwite sgree in writing, the sums secured by this Security Instrument
ghall be reduced by the amosmt of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immedixely before the taking, divided by (b) the fair market value of the Property immedistely
before the taking. Any balance shall be paid to Borrower.

Hike Property is abandoned by Borrower, or if.after notice by Lender 10 Borrower that the condempor offers
to make an award ot setile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date
the notice is given, Lender is mrhorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not
exiend or postpone the due date of the monthly payments referred to inparasraph 1or change the amount of such

payments.
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9. Bosrower Not Released; Forbearance By Lender Not a Walver. Extencion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the otiginal Borrower or Borrower’s successors  in
interest. Pender shall not be required (o commence proceedings against amy successor in interest or refuse (o
extend time for paynent or otherwite modify amontization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Botrower's successors in interest. Any forbearsnce by
Lender in exerelsing any tight or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Swccessors and Assigns Boumd; Joint and Several Liability; Co-sigmers. The covensnts and
spreements  of shis Security Instrument shall bind and benefit the successors and sssigns of Lender and Bosrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Secnrity Instrument but does not execute the Note: (3) is co-signing this Security
Instrument only to mortgage, grant and convey that Bosrower’s interest in the propeny under the terms of this
Security Instrume-i(; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
sgrees that Lender s2d any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard (o the terms o this Security Iastrument or the Note without that Borrowet’s consent.

11. Loan Charges. ifihe foan secured by this Security Instrument is subject to a law which sets marimum loan
charges, and that Jaw is firally interpreted so that the interest or other Joan charges collected or 10 be collected in
connection with the loan excees  the permitted limits, then: (2) any such loan charge shall be reduced by the
amount necessary 0 reduce the charge 10 the permitied limit;and (b) any sums already collected from Borrower
which exceeded permitted limits willhe refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or b making a direct payment to Bommower. Ifa refund reduces principal, the
reduction will be treated as a partiat prepayme at wthout any prepayment charge under the Note.

12. Legictation Affecting Lender's Righis. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securiiy Instrument unenforceable according 1o its terms, Lender, at its
opticn, may require immediate payment in fullof aifiums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender exercise” iMis option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering itor by
malling itby firstclass mail unless applicable law requires use of ziother method. The notice shall be directed o
the Property Address of any other address Borrower designates by puice to Lender. Any notice to Lender shall be
given by firstclass mail to Lender's address stated herein or any o'icr address Lender designates by notice o
Borrower. Any notice provided for in this Security Instrument shall be decmed to have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be goveriel My federal law and the law of the
Jurisdiction in which the Property is locatzd. Inthe even: that any provision or clane” of this Security Instrument of
the Nots conflics with applicable faw, such conflict shall not affect other provisions of ihis Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provizions of this Secusity
Instrument and the Note are declated to be severable,

15. Borrower's Copy. Bomrower shall be given one conformed copy of the Note zad of this Security
Instrument,

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifal} or any pan of the rroenty or any

interest initis sold or transferred (or ifa beneficial interest in Borrower is sold of transferved and Borrower is not &
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal faw s of the date of this Security Instrument.
o HLender exercises this option, Lender shall give Borrower nolice of acceleration.  The notice shall provide 2
period of not less than 30 days from (he date the notice is delivered or mailed within which Borrower st pay all
sums secured by this Security Instrument. I1fBorrower fails to pay these sums prior to the expiration of this period,
Dender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Bormrower.
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3 7. Borrower’s Right o Reinstafe. fBorrower metts certain conditions, Borrower shall have the 1ight to have
7| cnforcemen of this Sccurity Instrument discontinued at any time prior to the earfier of: (a) § days (or such other
C | period as applicable {aw may specify for rewnstatement) before sale of the Property pursuant o any power of sale
§ ]| contained in this Security lnstrument. or (b) entry of a judgment enforcing this Security Instrument. Those
f7 1 oconditions are that Borrower: (2) pays Lender allsums which then would be due under this Security Instrument and

” .r'

the Note had no acceleration occurred; (b) cures amy default of any other covenans or agreements; (c) pays all
expenses  incurred ip enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees;
and (9) takes such action as Lender may reasonably require to assure that the lien of this Secusity Instrument,
Lender’s tiphts in the Property and Borrower’s obligation (o pay the sums secured by this Security Instrument shall
contine unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
thall remain fullyeffective 23 is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Harardous Sobstances. Borrower shall not canse or permit the presence, wse, disposal, storage, or release
of any Hazardons Suiciances on of inthe Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property ¢hat is in violuion of any Environmental Law. The preceding two sentences hall nod apply 1o
the presence, use of rionge on the Property of small quantities of Hazardous Substances that are generally
recognized (0 be appropfiz:e 0 normal residential uses and to maintenance of the Property.

Bomrower shall promptly give Yender written notice of any tavestigation, claim, demand, lawsult or other action by
any governmental or regulatory ageacy or private party involving the Property and any Hazardous Substance or
Environmemal Law of which Borriwry Yas actual kmowledge. IfBorrower leamns, or is notified by any governmental
or regulatory suthority, thas any removal. oy other remediation of any Hazardous Substance affecting the Propenty is
necessary,  Borrower shall prompily takc 7 necessary remedial actions in accordance  with Envitonmental Law.
As wsed in this paragraph I8, "Hazardous Gubctarces® are those substances defined s toxic or haardous
substances by Enviconmental Law and the 1oYowing substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and busbicides, volatile solvents, materials commining ashestos or
formaldehyde, and radicactive materials. Asused izhis paragraph 18, “Environmental Law™ means federa) laws
and laws of the jurisdiction where the Property is located thus re)= 10 health, safery or environmental protection.

19. No Defanits. The Borrower shall not be in default of any provision of the Prior Monigage or 2ny other
mongage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borruwer prior to acceferation following Borrower's
breach of aoy covenant or agreement in this Security Instrument (but rop grior to acceleration under paragrashs 12
and 16 unless applicable law provides otherwise). The notice shali spec.ly. (3) the default; (b) the action required to
cure the default; () a date, ot lm,.mm days from the date the notice is givci to Borrowey, by which the defauht
must be cured; and (d) thes failure o cure]the default on or before the date sperified in the notice may result in
acceleration of the sTms secured by this ity Instrument, foreclosure by julicia) proceediog and sale of the
Property. The notice shall funber infornd Bdrrower of the right 1o reinstate afier acee’eration and the right to assert
in the foreclosure proceeding the non-etistence of a default or any other defense of Borrower to acceleration and
foreclosure. [fthe default is not cured on or before the date specified in the notice, Lendes: 21 its option may require
immediate paymemt in full of all sums secured by this Security Instrument without furthcs demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be emtitled to collect all expruses. incurred in
pursuing the remedies provided in this paragraph 20, including, but not fimited to, reasonable ancpcve feis md
costs of title evidente.

21. Lender InPossesclon.  Upon acotleration under paragraph 20 or abandonment  of the Property aid a1 m)-\l
time prfof to the expiration of any period of redemption following judicial sale, Lender (in person, by agent ot b
judiciafly appointed receiver) shall be entitled (o enter ypon, take possestion of and manage (he Propenty and to
collect’ the rents of the Property including those past due. Any renis collected by Lender or the receiver shall be
applied first to paymenmt of the costs of management of the Property and collection of rents, including, but oot
limited 10, receiver's fees, premiums on rectiver’s bonds and reasonable attorneys’ fees, and then to the sums
sccufed by this Security Instrument.

22. Rdease. Upon paymemt of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument without charge to Borrowet. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestezd exemption inthe Property.

24. Riders to this Securlty Instrument. Ifore or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Insttument as ifthe rider (s) were a pant of
this Security Instrumenn.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any rides(s) executed by Bosrower and recorded with the Security Instrument,

xb@fﬁg' L ::"i‘l.# - j Borower
)

selcielbleatfe,
A [EY 7 )

(Space Below This Line For Acknowlegment)

This Doczaverd Prepared By: _WENDY M. CAHILL
The First Natiop~ 2ank of Chicago
One First Natiosa! £1a:2 Suite 0203, Chicago, IL 60670

STATEOF ILLINOIS, (. . COOK County ss:

1, MARGARET M FOLSTER , 8 Notary Public in and for said county snd suate, do hereby
certify that DENNISW. HEATLEY AND WI"-£) INDA M,

personally known 10 me 1o be the same per.ont) whose namefs) is (are) subscnbed 1o the foregoing instrument,
sppeared  before me this day in person. w acknowledged  that signed and
delivered the said instrument as frev a7d yoluntaty act, for the usemdpurposmhminmfonh

Given under my hand and official seal, this _20 ' ¢ MAY , 1997 .

My Commission explres: 04-25-99 M WL d‘”/‘ (\fb&_&

Notary l’ublic

DPICIAL MRALY
Vet N
Yetery M Sinie of Pinals
My Comudy egba 13590




