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THIS MORTGAGE 7*S¢curity Instrument®) is given on _May 14, 1997 . The mortgagor is
JIMMY ESTRADA AND MARICELA ESTRADA, HIS WIFE (JOINT TENANTS)
ya _ . - {"Borrower").
This Security Instrument is gvento _The First National Bank of Chicago o)
which is a_ National Bank  ~ oryanized and existing under the laws of _the United Sates of Ametica . \
whose address s One First Wxiional Plaza, Chicago , Minols_60670__(*Lender”). Borrower owes \
Leader the principal sum of _Ten Thoueia! and No/100
Dollars (U.S. $_10.000.00 ). Fais debt is evidenced by Borrower's note dated the sama date g8 this
Sccurity Tnstrument ("Note®), which provider for montbly payments, with the fulldeby, if not paid eartiet, due and \
payable on _ 05/31/02 . This Sezurity lastrument secures to Lender: (a) the repayment of che debr

evidenced by the Note, with interest, and all rencria)?, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7w siotect the security of this Security Instrument; and (c) the
performance  of Borrower’s covenants and :gxumems ander this Security Instrumeny and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey fo Lender the following described property located in
COOK County, Hlinois:

LOT 5 AND 6 IN BLOCK 1 IN ANDREW RINGMAN'S EAST SIDE 20DITION TO
SOUTH CHICAGO, BEING A SUBDIVISION OF THE EAST 1/3 OF TiE WEST 3/4

OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 37
NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COG¥ COUNTY

ILLINOIS.
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Permanent Tax No.: 26 17 106021, 26 17 106 022
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which has the address of 10610 S AVENUE @ CHICAGO, IL 60617
(*Property Address®): '

TOGETHER WITHall the improvements now or herealier erected on the property, and all easemienfs, rights, )
sppurtenances, rents, royaltics, mineral, oiland gas rights :nd profits, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shali also be covered by this Security Instrument.

"All of the foregoing s referred o in this Security Instrument as the *Property®.

BORROWER COVENANTSthat Borrower Is lawfullyssised of the estate hereby conveyed and has the rightto
morigage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and willdefend generally the title 10 the Propeny against all claims and demands,
subject to any encumbrances of record. ‘There I8 a prior mortgage from Borrower to 8D GAGE
dated 03/27/96 __and recorded with the COOK _ County Recorder of
Deedson _04/02/96  as document aumber 96251003 . ("Prior Mortgage*):

THIS SECURITY INSTRW?iENTcombines uniform covenants for national use and non-uniform covemams with
limited variations by jurisdiction .0 ionstitute a security instrument covering real property.

UNIFORM COVENANTS. Bormraw:s «itd Lender covenant and agree as follows:

1. Payment of Principal and Interes:: Prepayment snd Late Charges. Borrower thall prompily pay when
due the principal of and interest on the debt evidanced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments, Unless applicable law reavides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued interesi; swoond, to past due itsurance; third, to cumrent billed
insurance; fourth 1o past due principal; fifth,to current billed r rincipal; sixth, to charges; seventh, to principal due;
end last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, sssessmenis, ~harges, fines and impositions sttributable to
the Property which may sttsin priority over this Security Instrumess, ‘and leasehold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed paymixt. Upon Lender’s request, Borrowet
ghatl prompily fumish to Lender all notices of amounts to be paid under ‘his puragraph and shall promptly fumish
to Lender receipts evidencing the payments.

Borrower thall promptly discharge any lien which has priority over this Securliy instrument except for the Prior
Morigage unless Borrower: (8) agress in writing to the payment of the obligation sxcured by the lien in a maoner
acceptable 10 Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which inthe Lender's opinion operate to prevent the enforvement of the liencr fo feiture of any pant of
the Property; or (¢} secures from the holder of the lien an agreement satisfactory to Lender sur dzating the lien oy
this Security Instrument. If Lender determines that any pant of the Property is subject to a licop which may attain o}
priority over this Security Instrument except for the Prior Montgage, Lender may give Borrower a'noice identifying €
the lien. Borrower shall eatisfy the Tien or take one or more of the actions set forth above with 10 day:- of the giving
of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards incliuded withinthe term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintsined in the
amounts and for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen
by Borrower subject 10 Lender’s approval which shall not be unreasonably withheld. If Borrower fails 1o maintein
coverage described above, Lender may, st Lender’s option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renswals ghall be acceptable to Lender and shall include a standard morigage
clauce. Lender shall have the right 1o hold the policies and renewals. IfLender requires, Borrower shall prompily
give to Lender all repéipts of paid premiums and renewa! notices. In the event of loss, Borrower shall give prompt
notice to the insurande carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, nsnrance procesds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or tepair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid 1o Borrower. If Berrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, than Lender may collect the insurance procesds.

Lender may use the proceeds to repair or restore the Property or to pay sums secuted by this Security Instrument,
whetker or not then dus.  The 30-day period will begin when the notice is given.

Unless Lender and Bomower otherwite agree in writing, any application of proceeds to principal shall not
extend or postpons the due date of the monthly payments referted to in paragraph 1 or change the amount of the
paviments, funder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage (o the Property prior to the acquisition shall pass o Lender to the extent of
the sums szcured by t+is Security Instrument immediately prior 1o (he acquisition.

§. Preservaticn -2nd Maivtensnce of Property; Borrower’s Application; Leastholds. Bomower shall not
destroy, damaze or sitctantially change the Property, allow the Property to deteriorale or commit waste,
Borrower shall be indefouis ifany forfeiture action or proceeding, whether civilor crimipa), is begun that in Lender's
good faith judgment could =emdt in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's scovrily interest. Bomrower may cure sich a default and reinstate, as provided in
paragraph 16, by causing the adca or proceeding o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfesture of the Borrower's interest inthe Propeny or other materia) impairment of the lien
created by this Security Instrument o1 Pipler’s security interest. Bomower shall also be in default if Borrower,
during the Joan application process, gave m~iciially false or inaocurate information or statements to Lender (or
failed (o provide Lender with any material informaticn) in connection withthe foans evidenced by the Agreement. If
this Security Instrument is on Jeasehold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fe. ctle shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender’s Riglus in the Property. lisorruwer fails to perform the covenants and agroements
comained in this Security Instrument, or there is a legal provesding that may significantly affect Leader’s rights in
the Property (such as procecding inmbankruptey, probate, forcon/emmation ot to enforce laws or regulations), then
Lender may do and pay for whatever is necessaty 1o protect the vuws of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured Ly 2 lien which has priotity over this Security
Instrument, appearing in coun, payinp reasonable attormeys’ fees and Catering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender doss not have tc do ¢0

Any amounts disbursed by Lender under this paragraph 6 shall become oZdiiional debt of Borrower secured
by this Security Instument. Ugpless Borrower and Lender agree to other terms o) z2yment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, wiiliinierest, upon notice from
Lender to Bormower requesting payment.

7. Inspection. Lender or its agert may make reasonable entries upon and inspections of <ic Property. Lender
shall give Bomower notice &t the time of or prior 1o an inspection specifying reasonable cause for the invpection.

8. Confemmtion. The proceeds of any award or claim for damages, direct or consequential,” ‘n connection
whh any cordemnation or other taking of any part of the Propeny, or for conveyance in liew of condimuation, ace
bereby aesigned and shafl be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a panial wking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fzir market value of the Propenty immediately
before the taking. Any balance shall be pald to Borrower.

Ifthe Propenty is abandoued by Borrower, or if,after notice by Lender 1o Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized w0 collect and apply the proceeds, a its option, either 10 restoration or
repalr of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 1o inparagraph 1 or change the amount of such
payments.
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9. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lendet 10 any successor in
Interest of Borrower shall not operate 1o release the labilityof the original Borrower ot Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amontization of the sums secured by this Security Instrument by
rexson of any demand made by the original Barrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of of prectude the exercise of any right or remedy.

16. Saccemors  and Asmigns Bound; Joint and Seversd Liabilty; Co-signers. The coveants and
sgreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16, Borrower's covenants and agrecments shall be joint and several. Any
Borrower who co-signs this Security Instrument bus does not execute the Note: (a) is co-signing this Security
Instrument only 10 mortgage, grant and convey that Borvower's interest in the property under the terms of this
Security Instrunyan; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
sgrees that Lendex nd any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terris of this Security Instrument or the Note without that Borrower's consent.

11, Loan Charges. - 11:he loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is tiaoty interpreted 30 that the interest or other loan charges collected or to be collected in
contection with the loan exiee’ the permitied limits, then: (a2) any such loan charge thall be reduced by the
smount necessary (o reduce Lie charge lo the permitted limit;and (b) any sums already collected from Borrower
which exceeded  permitted limits will’c refunded to Borruwer. Lender may choose fo make this refund by reducing
the principal owed under the Note 0i'0; meking a direct payment 10 Borrower. Ifa refund reduces principal, the
reduction will be treated as a partial prepaymy.ot without any prepayment charge under the Note.

12. Leghsintion Affecting Lemder’s Wigkis, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secir'y Instrument unenforceable according 1o its terms, Lender, & its
oplion, may fequire immediate payment in fullof aif ums secured by this Security Instrument and may invoke any
remedies permitied by paragraph 20. If Lender exeicisesthis option, Lender shall iake the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Sceurity Instrument shali be given by delivering ftor by
mailing itby firstclass mail untees applicable law requires use ~( znother method. The notice shall be directed to
the Property Address or any other address Borrower desigoates by nice (0 Lender. Anynotice to Lender chall be
given by first class mail to Lender's address stated herein or any of'zc address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be derined to have been given to Bormower of
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instument shall be goveried by federal law and the law of the
jurisdiction in which the Property is located. Inthe event that any provision of clansr of this Security Instrument or
the Nots conflicts with applicable law, such conflict shall not affect other provisions of ihis Security Instrument or
the Note which can be given effect without the conflicring provision. To this end the-provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note 2:8 of this Security
Instrument,

16. Transfer of the Property or a Beneficial Intersst in Borrower. Ifall of any pan of the Tepetty or any
Interest initis sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, af its option, require immediate payment in full
of all sums secured by chis Security Instrument, However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument.

W Lender exercises this option, Lender shall give Bortower notice of acceleration. The notice shall provide a
pericd of not fess than 30 days from the date the notice is delivered or mailed within which Borrower mnst pay all
sums secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permiited by this Security Instrument withowt funher notice or demand on
Borrower,

LARTOSD 4.

-




t

ortgage UNOFEEICIAL COPY

SIYI\JCHU'T-:‘WE.%

4
[ 2

17. Borrower’s Right to Reinstate. IfBorrower meets certain conditions, Berrower shall bave the right to have
enforcement  of this Security Instrument discontinued &2 any time prior to the earlier of: (2) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pussuam: to any power of sale
coptaiped in this Sccurity Instumen; or (b) entry of a judgment enforcing this Security Instrumemt. Those
conditions are that Borrower: (2) pays Lender allsums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agresments; (c) pays all
expenses incurred in enforcing this Security Instrumeny, including, but not limited 1o, reasonable  attorneys® fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lenders rights in the Property and Borrower's obligation to pry the sums secured by this Security Instrument shal
continne unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration bad occurred.  However, this right to reinstate shall not apply inthe
case of acceleration under paragraphs 12 or 16,

18. Haardous Substances. Borrower shall not came or permit the presence, wse, disposal, storage, or release
of any Hazardous S:%stances on or inthe Property. Borrower shall not do, nor sllow anyone else to do anything
affecting the Propeicy <t is inviolation of any Envirenmental Law. The preceding two sentences shall not apply to
the presence, wse or'tiuage on the Property of small quantities of Hazardous Substances that are generally
recognized 10 be appropriaic 7 normal residential uses and (o maintenance of the Propenty.

Bosrower shall promplly give wender written notice of any investigation, chaim, demand, lawsuht or ofher action by
oy governmenial or regulatory rgoncy of private paty involving the Property and any Hazardous Substznce or
Environmenta! Law of which Borrowe. has actual knowledge. IfBorrower leams, or is notified by any governmental
or regulatory authority, that smy removal or other remediation of any Hazardous Substance affecting the Property is
vecessary, Borrower shall promptly take o' necessary remedial actions in accordance with Environmental Law.
As used in this prragraph 18, ‘Hazardous Saictances® are those substinces defined as toxic or hazardous
substances by Environmentsl Law and the following substances:  gasoline, kerosene, other flammable of toxic
petruleum  products, totic pesticides and hetbilidas, volatile solvents, materials containing  asbestos or
formaldehyde, and radioactive materials. As wsed inin’s paragraph 18, “Environmental Law* means federa) laws
ad laws of the jurisdiction where the Propenty is lotated thii relst» 1o health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defirt of any provision of the Prior Mottgage or any other
mortgage secured by the Property.

20. Acccleration; Remedies. Lender shall give notice 10 Bormwer prior to scoeleration  following Borrower's
breach of any covenant or agreement  in this Security Instrument (bu« 4t orior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify. (a) the default; (b) the action required 10
cure the default; (c) a date, oot less than 30 days from the date (he notice is givca to Borrower, by which the default
must be cured; and (d) that failure 1o cure the default on or before the date. sperified in the notice may result in
acocleration of the sums secured by this Security Instrument, foreclosure by juucinl proceeding and sale of the
Property. The notice shall fusthes inform Bosrower of the right to reinstate after acee’érstion and the right to asean
in the foreclosure proceeding the won-existence of a default or any other defense of Borrower to acceleration and
foreclosare. Ifthe default is not cured on or before the date specified inthe notice, Lende: i1 its option may require
immediate payment in full of all sums secured by this Security Instrument without furthrr dimand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expeisez incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable attemve® fees and
costs of titie evidence.

21. Lender in Possesslon.  Upon accelerafion under paragraph 20 or sbandotiment  of the Property =nd at any
time prior to the expiration of any period of sedemption following judicial sale, Lender (in person, by agem or by
judicially appointed receiver) shail be entitled 10 emer wpon, take possession of and manage the Property and 1o

"coliect the renis of the Property including those past due. Any rents collected by Lender or e receiver shalt be
spplied fitst o payment of the costs of management of the Property and collection of rents, including, but not
limited 10, receiver’s fees, premimng on receiver's bonds and reasonable sttomeys® fees, and then to the sums
secured by this Security Instrument.

22. Redease.  Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withom charge to Borrowes. Borrowet shall pay any recordation costs.

23. Walver of Bomestead, Borrower waives all right of bomestead exemption in the Property.

24, Riders (o this Security Instrument. Ifone or more riders are executed by Bomrower and recorded ogether
whth this Security Instrument, the covenants and agreements of exch such rider shall be incomporated into and shall
amend and supplemem the covenanis and agreements of this Security Instrument as ifthe rider (5) were & part of
this Security Instrumens,
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BY SIGNING BELOW, Botrower mgxs and agrees (o the terms and covenants contained in this Security
Instrument and m&y rider(s) cxnz@ er and recorded with the Security Instrument.

®pace Below This Line For Acknowlegment)

This Decurn.ns Prepared By: _JULIE GLANZ
The First Natirial Rank of Chicegd
One First Nationd Para Suits 0203, Chicago, 1. 60670

STATEOF ILLINOIS, |/~ 0Ol< County s:
1, LA L';a].‘.J-‘M’ . 8 Notary Public in and for said county and state, do hereby
centify that JMMY ESTRADA AND MARICEL A FSTRADA, HIS WIFE (JOINT TENANTS)

personally known to me to be the same p(rs-a:‘s) whose name(s) is (are) subscribed to the foregoing instrument,
sppeared  before me this day in person, 9 )acknowledged that __ ‘THiey signed and
delivered the sald instrument as  __Tue & _freeant’ voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this |2 sayof Mt

My Commission expires:

OFFICIAL SEAL |
ROY DE LA HUERTA |

NOTARY PUBLIC, STATE OF HLINOIS ¢
MY COMMISSION EXPRES 05/28/00 ¢
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