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THIS MORTGAGE (“Sccurity Instumem®) is given on Mav 16, 1997 . The morgagor
is FRANK WEST AKA SLANCIS WEST AND KATHLEEN WEST, HIS WIFE
(‘eroh )
This Security Instrument is gvor 10 The First National Bank of Chicago
whichisa __National Bank © .~ grgamized and existing undcnlu:lawsnf ~thc United Statesof America
whose addiess is One Eirst Noationg; Plaza, Chicago indf0670 . (“Lender”). Bormower owed

Lender the maxirmum principal sum of ~ 7¢8 Thousand and No/100

Dollars (US.$ 'OC&’ y.ot the aggregate unpaid amount of allloans and any disbursements made
by Lender purcuant fo that certein Homd Fovity Line Agreement of even date herewith executed by Bowmower
(Agreement”), whichever is less. The Agreemens-io herehy ncorporated in this Security Instrument by reference.
This debr is evidenced by the Agseement which Agreement provides for momhly interest payments, with the full
deb, ifnor paid earlier, due and payable five years iro'n the Issue Date (as defined inthe Agreement). The Lender
willprovide the Borrower witha finalpayment notice a( least 90 days before the final payment must be made. The'
Agreement provides that foans may be made from tiud: to time during the Draw Pericd (a5 defined in the
Agreement). The Draw Period may be extended by Lender m 1is sole discretion, but in po event Jater than 20
years from the date hereof. Aflfuture foans willhave the sawo -iisn priority as the original loan. This Security
Instrumers? secures 10 Leader: (a) the repayment of the debt eviscirid by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, and o7 rinswals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragrapk’ 4 of this Security Instrument to protect
the security of this Security Instrument; and (c) the petformance of Borraw2:'s covenants and agreements under
this Security Instrument and the Agreement and all remewals, extensions any modifications thereof, all of the
foregoing tut to exceed twice the maximum principal sum staied bove. For this-pumose, Borzower does hereby
morigige, gram and convey o Lender the following described propenty located 0 200K cCounyy,
inois:

LOT 33 IN BLOCK 2 IN GEORGE CLEVELAND'S SUBDIVISION OF LOT 3 IN
ASSESSOR'S DIVISION OF THE NORTHWEST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanem Tax No:  14-20-412-002
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which has the addressof 3423 N SEMINARY AVE CHICAGO, 1L 60657
(*Property Addrese):

TOGETHER WITH all the improvements now or hereafier erected on the properfy, and all casemenfs, sights,
sppurtenances,  reats, royaities, mineral, oil and pas rights and profits, claims or demands with respect o
insurance, any and all awards made forthe taking by eminent domain, water rights and stock and all fixtures now or
bereafier a part of the property. Alireplacements and additions thall also be covered by this Security Instrument,
Allof the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTSthat Borrower is lawfully seised of the estate heteby conveyed and has the right 1o
mionigage, grant and convey the Property and thay the Property is unencumbered, except for encumbrances of
recosd. Bosrower warrants and willdefend generally the title to the Property against all claims and demands
subject to any encumbrances of record. 'mereisaggor mortgage from Borrower to G.E. CAPITAL MTGE,
SVCS. 2 dated 06706/ and recorded as document number 26452222

COVENANTS. Borrwer and Lender covenant and agree as follows:

1. Payment of Prinipn) and Interest. Borrower shall promptly pay when due the principal of and intcrest oo
the debt evidenced by the A gre:ment.

2. Application of Paymeri,) Allpayments received by Lender generally shall be appiied firstto interest, then
to principal and then to other charges:

3. Charges; Liens. Borrower stall pay ali tanes, assessments, charges, fines, and impositions attsibutable to
the Property, and lcaschold payments 7i- ground rents, ifany. Upon Leader's request, Borrower shall prompily
furnish to Lender all notices of amouxts o be paid under this paragraph. The Borrower shall make these
payments ditectly, and upon Lendar's request, promp:ly fumish to Lender receipis evidencing the payments.

Borrowet shall pay, or cause 10 be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against ur.in conmection with the Property and shall, upon request,
promptly furnish to Lender duplicate seceipts. Borenwe: may, in good faith and with due diligence, contest the
validity of amount of any such faxes or assessments, provided that (a) Borrower shall natify Lender in writing of the
intention of Borrower to contest the same before any ta or assessment has been increased by any interest,
penalties or costs, (b) Borrower shali first make all contesied riayments, under protest if Bosrower desires, unless
such contest shal) susperd the collection thereof, (c) neither e Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or inferieied with, and (d) Borrower shall furmish such
security as may be required in the contest or as requested by Lender.

4. Hazard Fmsursnce. Borrower shall keep the improvements sow existing or hereafier erected on fhe
Property insured against loss by fire, hazards included within the term Uextealed coverage® and any ofher
hazards, including floods or flooding, for which Lender requires insurance. Thirdrsurance shall be maintained in
the amounts and for the periods tha Lender requires. The insurance carrier pravidir3 the insurance shall be
chosen by Borrower subject 0 Lender's approval which shall not be unreasonably viidieid. IfBorrower fails to
maintain coverage described above, Lender may, at Lender's option, oblain coverage to prooct Lender’s rights in
the Property in accordance with Paragraph 6.

.. Al insurance policies and renewals shall be acceptable to Lender and shall include a :tanivd mongage
‘clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrowcr sili prompdly
give o Lender all receipts of paid premiums and renewal notices. Inihe event of loss, Borrower shals giv: prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if nos made promptly by Bomower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds  shall be applied 1o sestoration of
repair of the Property damaged, ifthe restoration or repair is economically feasible, Lender’s secusity is not
fessened and Borrower is not in defauli under this Security Instrument or the Agreement. Ifthe rectoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid w Borrower. If
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 1o setile a claim, then Lender may collect the insurance procesds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether of ot then
due. The 30-day period will begin when the notice is given.

Ifunder paragraph 20 the Property is acquited by Lender, Borower's sight to any insurance policies and

proceeds resuling from damage to the Propeny prior 10 the acquisition shall pass to Lender to the extent of the
sums secured by this Security Insirument immediately prior to the acquisition.

RELMTGHD -2




T R G I PPN S

. Mortgage UNOFFICIAL COPY

8. Preservation and Maintenance of Property; Borrower’s Application; Leastholds. Borrower shall not
desiray, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borower
shali be in default ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Sccutity Instrument or Lender’s security interest. Bosrower may cure such a default and reinstate, as provided in
patagraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impaitment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the Joan application process, gave materiaily false or inacemrate information or siatements to Lender (or
failed 10 provide Lender with any marerial information) in connection with the loans evidenced by the Agreement.
If this Security Irstrument is on a leasshold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Preperty, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender’s Rights Ir the Property, SfBorrower failsto perform the covenants and agreements
comained in this Secusiiy Instrument, or there is a lepal proceeding that may significantly affect Lender’s rights in
the Property (such as a proreeding in bankruptey, probate, for coundempation or to enforce faws or regulations),
then Lender may do and pav for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender’s actitns may include paying agy sums securcd by a lien which has priority over this
Security Instrumeni, appearing ncoun, paying reasonable attomeys’ fees, and emtering on the Property to make
repairs.  Although Lender may take 2ciion under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender uader this paragraph shall become  additional debt of Borrower secured by
this Sscurity Instrument. Unless Bosrows: and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the ‘Agrcement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or s agert may make reaszpoole entries wpon and inspections of the Property. Lender
shal) give Borrower notice a1 the time of or prior o an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or clium or damages, direct or consequential, in connection
withany condemnation or other taking of any pant of the Fiorerry. or forconveyance inlieu of condemnation, ate
hereby assigned and shall be paid to Lender.

Inthe event of a total tzking of the Propeniy, the proceeds shali #¢ woplied to the sums secured by this Securisy
Instrument, whether or not then due, with any cxcess paid to Boriower. In the evem of a partial 1aking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums_eecured by this Security Instrument
shall be reduced by the amount of the proceeds multiplicd by the following fiastion: (a) the total amount of the
sums sccured immediately before the taking. divided by (b) the fair market ‘value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender 10 Borrowe; iz the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the
natice is given, Lender is authorizad <o collect and apply the proceeds, at its option, either 15 vestoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Nof a Waiver. Extension of the tin? yor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to ary <uccessor in
interest of the Borrowier shall not operate 1o release the liabilityof the original Borrower or Borrower's sieissors  in
interest. Lender shall not be required to commence proceedings against any Swccessor in interest or refuse to
eviend time for payment or otherwise modify amorization of the sums secured by this Security Instrument by
fezton of any demand made by the otiginal Borrower or Borrower's successors  in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and at the patticular time or times only, and no such
waiver shall be deemed a continuing waiver but ali of the terms, covenants, conditions and other provisions of this
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shall be asserted against Lender unless in writing signed by Lender.
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10. Successors  and Assigns Bound; Joint and Several Liability; Cosipmers. The covenants end
agreements  of this Security Insument shall bind and benefit the successors and assigns of Lender and Bortowe,
subiect 10 the provisions of paragraph 15. Ifthere is more than one panty as Borrower, each of Botrower's
covenants and agreements shall be joint and several. Any Borrower who co-sigas this Security Instrument but
docs not execute the Agreement: (a) is co-signing this Security Instrument only to mongage, grant and convey
that Borrower's interest in the Property under the terms of this Security Insyrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bormwer may
agree t0 extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement without that Bosrower's consent.

11, Loan Charges. Ifihe loan secured by this Security Instrument is subject to a law which sets masimum loan
charges, and that taw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded  paimitted limits will be refunded to Borrower. Lender may choose 0 make this refund by
reducing the princiyal cwed under the Agreement or by making a direct payment to Borrower. 1fa refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Agreerent.

12. Notloes. Any notice {0 Garrower provided for in this Security Instrument shall be given by delivering itor by
mailing itby firstclass mail unlése soplicable law requires use of another method. The nofice shall be directed to
the Property Address or any other addeess Borrower designates by notice to Lender. Anynotice to Lender shall be
given by first class mail 1o Lender's ad:ass stated hereln or any other address Lender designates by notice (o
Bomower. Any notice provided for inthis Sccority Instrument shall be deemed 1o have been given to Bosrawer or
Lender when given as provided in this paragranh.

13. Governing Law; Severability. This Seendity Instrument shall be govemned by federal law and the Yaw of
lllinois. In the event that any provision or claise of this Security Instrument or the Agreement confllicis with
applicable law, such conflict shall not affect other provisinas of this Security Instrument or the Agreemen: which
can be given effect without the conflicring provision. Tc this end the provisions of this S=curity Instrument and the
Agreement are declared to be severable.

f4. Assignment by Lender. Lender may assign allor any porion of its interest hereunder and its rights granted
berein and inthe Agreement (o any person, trust, financial instinudor or corporation as Lender may detcrmine and
upon such assignment, such assignee shall thereupon succeed o ali the rights, interests, and options of Lender
herein and in the Agreement, and Lender shal) thereupon have no fusthe: uoligations or liabitities thercunder.

15. Transfer of the Property or a Beneficia) Interest In Borrower, Dus on Sale. Ifall or any pan of the
Property or any interest initis sold or transfcrred (or ifa beneficial inicrest ip Somower is sold or transferred and
Borrower is not a natural persen) withous Lender's prior written consent, Lruder may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. Hovever, this option shall pot be
exercised by Lender if exercise is prohibited by federal law a5 of the date of this Security Inscrument.

§f Lender exercises this option, Lender shall give Borrower notice of acceleration. The untice shall provide a
petiod of not fess than 30 days from the date the notice is delivered or mailed within which Porrower must pay afl
surns secured by this Sccurity Instrument. [fBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permiitted by this Security Instrument or the Agreement withou: further notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. 1fBorrower me#ts cetain conditions, Borrower shall have the right o have

" enforcement of this Security Jnstrument discomtinued at any lime prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are thar Borrower: (2) pays Lender allsums which then would be due under
this Security Instrument and the Apreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays al expenses incurred in enforcing this Security Instrument, including, bus not

L limited to, reasonable  sttomeys’ fees; (d) takes such action as Lender may reasonably requite to assure that the
T"’“m of this Security Instrument, Lender’s rights inthe Property and Borrower's obligation to pay the sums secured

y this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shal} remain fullyeffective as ifno acceleration had occurred. Howewer, this right to reinstate shall not apply inthe

case of acceleration under paragraph 15,
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17. Hazardous Substances. Borrower shall not canse or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on of it the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrowetr shall promptly give Lender written notice of apy investigation, claim, demand, lawsuil or other action by
any governmental or regulalory agency or private pany imvolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IfBorrower leams, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Subsiance affecting the Property is
necessaty, Boriower shall prompily take al) necessary semedial actions in accordance with Environmental Law.

As uted in this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerotene, other flammable of totic
petrofeum  products,  toxic pesticides and herbicides. volatife solvents, materials containing ashestos of
formaldehyde, and ad'vactive materials. As used in this paragraph 17, “Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located tha relate to health, cafety or environmental protection.

18. Prior Mortgage. 'lorrower shall not be indefault of any provision of any prior mortgage.

19. Acceleration; Rzmediss,  Lender shall give notice 1o Borrower prior to acceleration following: (a)
Borrower’s fraud or material ‘susrooresentation in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the Agraeraent; (b) Borrower's failure to meet the repayment terms of the Ageeement; or
{c) Borrower's actions or inactions ~aich adversely affect the Property or any right Lender has inthe Property (but
0ot prior fo acceleration under Paragrash 1€ unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given 10 Borrower, by which the default must be cured; and (d) that failure 10 cure the default on or before the
date specified in the notice may result in accelerzon of the sums szcured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Tie xvice shall further inform Borrower of the right to reinsiate
aficr acceleration and the night 10 assent inthe foreclosiae proceeding the nonexistence of a defanlt or any other
defense of Borrawer to acceleration and foreclosure. Ifthe default is not cured on or befora the date specified in
the notice, Lender at its option may requite immediate payint ia full of all sums secured by this Security
Instrument without further demand and may foreclose this Secuwsify Instrument by judicial proceeding. Lender shall
be entitled 1o collect all expenses incurred infepal procesdings puruing the remedies provided in this paragraph
19, including, but not limited 10, reasonable attomeys’ fees and costs of titkc evidence.

20. Lender In Possession.  Upon acceleration under Paragraph 18.c. abandonment of the Property and at any
tume prior to the expiration of any period of redemption following judicial s:(e, Lender (in person, by agent or by
judicially appointed receiver) shal] be entitled 10 enter upon, take possession o, <d manage the Properiy and to
oollect the rents of the Property including those past due. Any rents collected by findsr or the receiver <hall be
applied fitst to payment of the costs of management of the Propery and collectiou ufcents, including, but not
limited to, feceiver's fees, premiums on receiver's bonds and reasonable attomeys’ fee), and then to the sums
secured by this Security Instrument. Nothing herein contained shail be construed as cumsiituting Lender 2
mortgagee 1o possession  inthe absence of the taking of actual possession  of the Property by ender pursuant to
this Paragraph 20. Inthe exercise of the powers herein granted Lender, ro lisbility shall be asserzd - or enforced
against Lender, all such Hability being expressly waived and released by Borrower.

21, Release. Upon payment of allsums secured by this Security Instrument, Lender shall release {2 Security
Instrument.

22, Waiver of Homestead. Borrower waves £l right of homestead exemption inthe Propenty.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the furure againgt
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security [astrument of
from performing any other obligations contained therein.

24. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recotded together
with this Sccurity fustrument, the covenants and agreements of each such rider shall be incorporated imo and
shall amend and supplement the covenants and agreements of this Security Enstrument as ifthe rider(s) were a

pan of this Security Instrument.
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BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenints confained in this Security

Insrrument any rider(s) executed by rrowerand recorded wi ity f
é ; o ¢
X 46 y {%
NK G WEST

FRANCI | AKA FR
X Mw/////ﬁ/’f/f(l // ,ebf

KATHLEEN MAURER WEST -Borrower

Space Below This Line For Acknowledymen)

This Docurnt Prepared By:  JIM FONTANA
The First N-ional Bank of Chicago
One First Naicas PlunSuitc 0203, Chicago, IL 60670

STATEOF ILLINOIS, ' oK~ County ss;

L - i KD . & Notary Public in and for sald county and state, do herehy
l‘ﬂ‘llfyﬂ‘w FRANK WEST AKA FRANZ 1% WEST AND KATHLEEN WEST, HIS WIFE N

personally known (0 me 1o be the same pmonf«) whose name(s) is (are) ﬁbscribed to the foregoing instrument,
appeared  before me this day in ﬁljon An¢ _acknowledged  that signed  and
delivered the sald instrument as ___“— __ free 22 voluntary act for the uses afd | purposes therein set forth.

J.«
Given under my hand and official seal, this _&_dzy of L IJ 7
My Commission expires: “—b;sz/
2 Noné Publi
i "OFFICIAL SEAL" *
MARGARET | KREPPEL

i Latary Pubiic, State of Mno's

14, Cortirission Expires. 061900
6 A256005006695506004%
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