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M')R'I'GAGE

THIS MORTGAGE 1S DATED MAY 22, 1997, betweun Y2RESH S. PATEL and MINAX) Y. PATEL, HIS WIFE, AS
JOINT TENANTS, whose address le 459 ANITA FLACE, WHEELING, # 60090 (referred 1o below a8

Granlos®); and Firsl American Bank, whose addeess (e 201 §. State Street, P.O. Box 307, Hampshire, L
60140 (referred o below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mariosges, warrants, and conveys o Lender all

of Grantor's right, title, and interest in and 1o the following descrived 17! property, together with all existing or

uubsequently erected or affixed buildings, improvements and fixtui®s; <1 easements, rights of way, and

appurienances; all waler, water rights, watercousses and ditch rights (inc’iding stock in utilities with ditch or

#erigation rights); and all other rights, roya'ties, and profits refating to the raal piorerty, including without limitation

all minerals, oif, gas, geothermal and similar matters, located in COOK Courly, State of Hlinois (the "Real
)

LOT 20 IN DOUGHERMTY'S SHAMROCK ESTATES, BEING A SUBDIVISION IN TH¥. SOUTHEAST 1/4 OF 0

SECTION 11, TOWNSHIP 42 NORTH, RANGE 1t EAST OF THE THIRD PRIMCY AL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Properly or s address is commonly known a8 459 ANITA PLACE, WHEELING, I ¢N30. The Real
Property tax identification number is 03-11-405-003-0000.

Grantor presently assigns 1o Lender alt of Grantor's right, title, and interest in and to aft leases of the Property and
&t Rents from the Property. In addition, Granior grants to Lender a Uniform Commercial Code security intesest in

the Perzonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawty) money ol the United States of America.

Cred Agreement. The words *Credit Agreement™ mean the revolving ine of credit agreement dated May 22,
1997, between Lender and Grantor with a credit limil of $61,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and subslitutions for the Credit Agreement. The
matusity date of this Mortgage is June 1, 2007. The interest rate under the Credit Agreement is a variable
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interest rate basad upon an index. The index cusrently is 7.500% per annum. The interest rate to be applied
Vi to the outstanding account balance shall be at a rate 0.850 percentage points above the index, subject
- however 10 the following maximum rate. Under no circumstances shall the inlerest rate be more than the
o fesser of 18.000% per annum or the maximum rate allowed by applicable law.

+ indebledness. The words “Existing indebtedness™ mean the indebtedness described below in the
i Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means YOGESH S. PATEL and MINAX] Y. PATEL. The Grantor is the
mortgagor undes this Mortgage.

Guaranfor. The word “Guarantior® means and includes without kmiation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Indebledness. Tho word “Indebtedness® means all principal and interest payable under the Credit Agreement
and any amor.ts 2xpended or advanced by Lender 1o discharge cbligations of Grantor of expenses incurred
by Lender to entrica ahligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mcdcane. Specifically, without limitation, this Mortgage secures a revotving line of credit
and shall secure nce ».7; the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also avy 7lure smounts which Lender may advance 1o Granlor under the Credit
Agreement within twerty (21) years from the date of this Mortgage to the same extent as i such future
advance were made a8 of the ~xe of the execulion of this Mortgage. The revolving line of credit
obligaies Lender %0 make advances to Grantor 20 long 88 Granlor complies with all the lerms of the
Credt Agreement and Related Oocum:nls. Such sdvances may be made, repald, and remade from Ume
fo time, subject o the limNation that te ic'sl oulslanding balance owing st any cne time, not including
finance charges on such balance ot » fixed or vrriable rale or sum as provided in the Credt Agreement,
any femporaty overapes, other charges, and urry smounts expended or advanced as provided in this
paragraph, shall not exceed the Credit LimRt as p ovied in the Credit Agreement. N is the Intention of
Grarfior and Lender that this Mortgage seciires the briaince outslanding under the Credit Agreement from

time lo tima from zero up 0 the Credit Limit as provided sh.ove snd any intermediate balance. At no time
shall the principal amount of Indebtedness secured by ¢-2 Morigsge, not including sums advanced to
profect the sectirlly of the Morigage, exceed the Credit Limic 21 $61,000.00.

Persondl Property. The words "Personal Property® mean an equipment, fixtures, and other articles of
personal property now of hereater owned by Grantor, and now of herer’ier aftached or affixed to the Real
Property; together with all accessions, parts. and additions 1o, all replacemenis of, and all substitutions for, any
of such property; and together with alf proceeds (including without limiizuos aft insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word *Property” means coflectively the Real Property and the Personal Pragenty.

Real Property. The words *Real Property® mean the property, interests and rights Scs/iined above In the
*Gran of Mortgage® section.

Rents. The word "Rents® means an present and future rents, revenues, income, Issues, royaiiz2. profits, and
other benefits derived from the Propesty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENT&S
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (21
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE I1Sn]
INTENDED TO AND SHALL BE VALID AND HAVE PRIORIWY OVER ALl SUBSEQUENT LIENS ANDUL
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEViERD
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THISY®
MORYGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender an
amng;‘e‘cgig g%y this Mortgage as they become due, and shz sirictly perform all of Grantor’s obligations
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

“
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' Possession and Use. Until in default, Grantor may remain in possession and contiot of and operate and
- manage the Real Property and collect the Rents.

"' fo Maintain, Grantor shall maintain the Property in tenantable condition and promptl orm all repairs,
%emeﬁs. and maintenance necessary to preserve s value. promptly pert pal

. Nulsance, Wasle. Grartor shal) not cause, conduct or permit any nulsance nor COmmt, permit, or sufler any

. stripping of or waste on or to the Property or any poftion of the Pm?eny. Without limiting the generality of the
4 foregoing, Grantor witl not remove, of gumt to any other party the right to remaove, any tumber, minerals
(i ng o ang gas), soxl, gravel or rock products withou the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable aft
sums securad by this Mortgage upon tha sale or transfer, without the Lender’s prior written consent, of all or any
parnt of the Real Property, or any interest in the Real Property. A "sale of transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, iand contract, contract for deed, leasehoid
interest with a tcnn reater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest i, 07 t0 any land trust holding title to the Real Property, or by any other method of conveyance
of Aeal Property interos- i any Grantor is a corporation, partnesship or kmited liability company, transfer also
ncludes any change in o« rorship of more than twenty-five percent (25%) of the vating stock, partnership interests
or fimited liability company In¢zesls, as the case may be, of Granlor. However, this option shall not be exercised
by Lender if such exercise is oot ibited by federal law or by Minois faw.

{Aﬁggéno LIENS. The follcwing nrovisions refating to the taxes and liens on the Property are a pan of this
P nt. Grantor shal wher due fand in all events prior to delinquency) all taxes, ofl taxes 1al
la;g.e assessments, watgra zharqes a1d Lewer service chg:ges leviednqagain 0! on accggg of the ﬁr%.
angd shall pay when due all clams for v.otk done on or for services rendered or material furnished 10 the
fropeny. Grantor shal) maintain the Propurty free of all liens having priority over or equal to the interest ol

ender 21 this Mortgage, except for inz len of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as herwise provided in the following paragraph.

aﬂm DAMAGE INSURANCE. The following provisions refating to insuring the Property are a pan of this

Maintenance of Insurance. Grantor shall procuré #.v3 maintain poficies of fire insurance with standasd
ﬁnded cuvetaage endorsements on & replacemer asis for the full insurable value covering all

~ &

ovements on Real Property in an amount sufficieid o avoid application of any coinsurance clause, and

a standard mostgagee clause in favor of Lender. Policie’, shall be written by such insurance companies
and in such form as may be reasonably acceptable 1o Lendor. Grantor shall deliver 10 Lender centificates of
coverage from each insurey containing a stipufation that coveiage wi*' aot be cancelled or diminished without a
minimum of ten (10) days’ prior written notice 10 Lender and no' cotaining any disclaimer of the insurer’s
kability for failure t0 give such notice. Each nsurance policy also sha! include an endorsernentGpmmdmg that
coverage in favor of Lender will not be impaired in any way by any ace, omission or default of Grantor of any
other person.  Should the Real Property at any time become located a7 2:ea designated by the Director of
the Federal Emerﬂen Management genc'y as a special flood hazarg 7.2a. Grantor aﬂ:e&s to obtain and
maintain Federal &oola Insurance for the {u'f unpaid principal balance of the i-an, up to (he maximum policy
kmis set under the National Flood insurance Program, or as otherwise requind by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor gshafl p:g;am n% Lender of any loss o damzo: 10 the Propenty if the

estmatod cost of tepait of repiatement exceads $5,000.00. Lender may make proof of isss if Grantos faila fo

Siegion. ADDY e D10L6eds 1o the feduction of the Indebiednses, payment of any en &Arng the Propeny,
or the r&loraﬁon and repair of the Property.  payme y TN '

EXPENDITURES BY LENDER. M Grantor fails to comply with any provision of this Mort , including an

obligation to maintain Existing indebtedness in good standi?r_g as feqﬂirgd below, or if an act?gr?e or oceetﬂn%é

qmced that would materially atfect Lender's interests in the Property, Lender on Grantor’s behalf may tﬁ

, ui

required 10, take ttion that Lender deems appropriate. Any amount that Lender expends in 0
mnbbeeaﬂnefgs'toattta#e rg‘g paw\tridezl for in the Credit Agrqugnt fom i_tye data incurred or paid by Lender to (X
T 8 Mtk e o et )28
10 become due durmwg euﬂ‘er 1) the term of any appiicable Insuqar?ce policy %?y(u) the remaining term of l?lae Credn W
Agreement, of Jc) be treated as a balloon payment which will be due and payable at the Credit Agreement's
this ortgage also will secure payment of these amounts. The rights provided for in this gglgg'faapl?
elaun.

TS

shall be n addition 10 any other righs of any temedies 10 which Lender may be entitled on accourt of 4
:n such 1%3&3‘ ;ive n%'a gha!l not be construed as curing the default so as to bar Lender from any remedy that
golnnmm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
gage.
Thle. Grantor wasants that: (a) Grantor holds good and marketable title of record to the Property in lee
gimple, free and clear of all kens and encumbrances other than those sét foeth in the Real Property description
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:: or In the Existing Indebledness saction below or in any title insurance poficy, title report, or final title opinion
3 issued in favor of, and ed by, Lender ection with this M , and has

? e b e e s Voo andoage. and (b} Grantor has the ful
= Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wifl forever defend
o the title to the Property against the lawful claims of ali persons.

, EXISTING WDEBTEDNESS. The followi isions concering exiating indebtedn *Existin
I Indabtadness') a7e 8 pant of this Mongage. 0 b o ing existing Indebtedness. the 9

Existing Lien. The kien of this Mm'gage securing the Indebtedness may be secondary and inferior to the fien
securing payment of an existing obligation tc BANK ONE MORTGAGE CORP. The eéxisting obh'ganon has a
&unem principa) balance of approximately $70,000.00 and is in the original principal amount of $83,000.00.

rantor expressly covenants and agrees 1o pay, of see to the payment of, the Existing Indebtedness and to
prevent any default on such indebledness, any default under the nstruments evidencing such indebledness,
or any default under any security documents for such indebtedness.

FULL PERFORMANCE. If Grantor pays aff the indebtedness when due, lerminates the credit fine account, and
otherwise perfors M the obligations ".','foseo upon Grantor under this Mortaage, Lender shall execute and
deliver t0 Grantor a-sitable satistaction of this Mortgage and suitable statemen(s of termination of any financin
statement on file evisercing Lender's securlly interesl m the Rents and the Personal Property. Grantor will pay,
mgﬂ by applicat e law, any reasonablo termination fee as determined by Lender from time to time.  If,

m is maue by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
gganl ness and theicaner Lender is forced 1o remil the amount of that payment (a) to Grantor’s Yustee n

lauptcy of to any similar prison undar any federal or sate bankruptcy law o law for the relief of debtors, (b)
by reason of any judgment, deczen or order of any coun or administrative body having jurisdiction over Lender or
any of Lender’s propefty, or (c) b2 ceason of an{nsetﬁement of comgmmnse of any claim made by Lender with &3
claimant (including without Wmiation Grantor), the Indebtedness shall be considered unpaid for the pu
enforcemert of this Mortgage and tt.is #/stgage shall continua to be effective or shall be reinstated, as the case
ma notwithstanding any cancelizlion ot this Mortgage or of any note o other instrument or agreement
c\naenc the Indebtedness and the Proparty wilt continue to secure the amount repaid or recovered to (he same
extent a8 f that amourt never had been drivinally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or comprmise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option nf..znder, skall constitute an event of default "Event of Default”)
undes this Mqrt%age: (2) Graritor commits fraud ¢; makes a material misrepresentation at any fime in connection
with the credit ine account.  This can include, for exaninle, a false statement about Granter's income, assets
Kabilities, or any other aspects of Grantor's financial ccadion. (o) Grantor does not meat the repayment terms of
the credit kne account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for exainide, failure 1o maintain required insurance, waste o
destructive use of the dwelling, failure to pay taxes, death ¢! - nersons liable on the account, transter of title or
saie of the dwelling, creation of a ken on the dwelling without Leader's permission, foreclosure by the holder of
snother lien, or the use of funds or the dwelling for prohibited puipus?s.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Ev2at of Default and at any time thereafter,
tender, at s option, may exercise any one of mora of the following fig nls and remedies, in addition to any other
rights or temetis.%'s provid‘éd by law: v ar y
Accelerale indeblednass. Lender shall have the right at its option withwt notice to Grantor to declare the
'ag&i;g ént{gb&ggness immediately due and payable, inciuding any prepaymen® penalty which Grantos would be
UCC Remedies, With respect 10 all or an of the Personal Property, Lencs: shall have afl the rights and
remedies of a secured party under the Unirorpuaanm«nmercial Code. operty g

Judicial Foreclasure. Lender may obtain a judicial decree foreclosing Grantor’s intciése in all or any pant of
the Propenty.

Deficiency Judgmenl. # permited by applicable faw, Lender may obtain a meft for_any deficien
remaining in the lnd_ebtedqegg due 10 Lgndg?'aﬂer application of all ax%munts feceﬁga from it v)xgrcise of tl?g
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mongage or the Credi
Agreement or available at law of in equry. C.S
Attornzys’ Fees: Expenses. In the event of foreclosure of this Mostgage, Lender shall be entitled to recover
w Grva.ritot aforneys’ fees and actual disbursements necessanlﬁncuued by Lender in pursuing such €3

MISCELLANEOUS PROVISIONS. The following misceflaneous provisions are a part of this Mortgage:

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the Siats of
Minols. This Mortgage shall be governed by and construed in accordance with the faws of the State of
Winole.

Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exe n.  Grantor hereby releases and waives afl 'iggi! &ngageeneﬁts of the

N
)
i)
"
e

homestead exemption laws of the State of lllinois as to all Indebtedness secused by t
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EACH GRANTOR ACKNOWLEDGES HAVING AEAD ALY THE PROVISIONS OF THIS MORTCGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Y - PATEL

X YRRy, ﬁ?’;‘!ff[

MINAXI Y. PATEL '

INDIVIDUAL ACKNOWLEDGMENT

i ! "OFFICLAL SEAL"?
STATE OF _\ /11 1017 ) ASHLEY C MAJORS |
) )as LOTAAY FUBLIC STAT OF IO
county oF T4l ) MY COU SSON EXFIRES 5/23/20003

On this day before me, the undersigned Notary Pablic. personally appeared YOGESH S. PATEL and MINAXS Y,
PATEL. to me known to be the individuals describer ' and who executed the Mortgage, and acknowledged that
they signed the Morigage as their free and voluntary act 2,50 deed, for the uses and purposes therein mentioned.

Given under my hand and official sesl this 22 asyoy, /)14 , 18737,

Ww%él%ﬁ Residi:ip 1t oGk Cf(flld.flé

Notaey Public In and 167 the State of (4,010
My commiasion expires _5/23/C0

= it
==

LASER PRD, Reg U.S. Pat. & TM. O, Ver. 3.23 (c) 1997 CFI ProServices, Inc. Al rights roseived.

(IL-G03 PATEL.LN L20.0vL)
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