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~  MORTGAGE

THIS MORTGAGE IS DATED MAY 6, 1997, be‘sv.en LaSalle National Bank® As Trustee under Trust Agreement
dated Apri 2, 1579 Trust #100849, whose addrese 1 135 South LaSalla Streel, Chicage, IL 60650 (refarred {o

below as "Grantor”); and Marquetie National Bank, wh-se address is 6316 South Western Ave, Chicago, 1L
60636 (referred 1o below as “Lender"), *successor trustee to LaSalle NaHonal Trust, N.A.,

successor trustea to LaSalle National Bank

GRANT OF MORTGAGE. For valuable consideration, Gruntor not personally but as Trustee under the
provisions of a deed or deeds In trust duly recorded and deivzre d {o Grantor pursuant to a Trust Agreement
daied Aped 2, 1979 and known as Trust #100849, morigages and conveys to Lender all of Grantor's right, title,
and interest in and to the following described real property, togethes with alt existing or subsequently erected or
affixed buitdings, smprovements and fixtures; al easements, rights of way, drd appurtenances: all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch orrgation rights); and all other rights,
royatties, and profits relating to the real property, including without limitation al* ruarrals, oil, gas, geothermat and
similas matters, located in Cook County, State of flfinois (the “Real Property”):

Lot 6 in block 3 in Ernst J, Lehmann's subdivision of Lot 4 in the \useasor's division of the
Nortirwest 1/4 of the Southeast 174 of Section 20, Townahip 40, Range 14, Eait o the Third Principal

Mesidian (excapt Rallroad right of way) in Cook County, Riinols,

The Real Property or M address is commonly known as 1150 West Eddy, Chicago, L (0657, The Fha.ag‘D
Propenty tax identification number is 14~20-401-008. by

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to afl leases of the Property andG)
& Rents from the Property. In addition, Grantor grams to Lender a Uniform Commarcial Code securlty interest iﬂ\I
the Persaonal Property and Rents. 5

@®
DEFINIIONS. The lollowing words shall have the following meanings when used in this Mortgage. Terms nat «}
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial P
Code. All references to dollas amounts shall mean amounts in lawful money of the United States of America.

CredRt Agreement. The words "Credit Agreement® mean the revohing fine of credit agreament dated May 6,
1997, between Lender and Grantor with & credn limh of $50,000.00, 1ogether with all renawals of, extensions
of, modifications of, refinanicings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is May 10, 2002. The interest rate under the Credit Agreement is a variabla
inlerest rate based upon an index. The index cumently is 8.500% per annum. The interest rate to be applied
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10 the outstanding account balance shall be at a rate equal to the index, subject however 10 the ioﬂov;‘i
minimum and maximum rates. Under no circumstances shall the interest rate be less than 1.000% per annum

or mora than the lesser of 12.900% per annum or the maximum rate allowed by applicable faw.

Grantor. The word "Grantor means LaSalle Nationeé Bank/ TrIMES Urider that certsin Trust Agreement J
dated Apel 2, 1979 and known as Trust #100849. The Grantor is the mortgsgor under this Morigege.

Guaranfor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.
indebladnes’. The word *Indebtedness® means all principal and interest payable under the Credit Agreement
and any amourus expended or advanced by Lender to discharge obligations of Grantor or expenses incusred

by Lender to enfarce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Morigage. Specifically, without timitation, this Morigage secures a revoiving line of credit

and shall secure not only the amount which Lender has presently sdvanced to Grantor under the Credit
Agresment, but also snv ‘uture amounts which Lender may advance to Grantor under the Credit
Agreement within twenty 2.5) years trom the date of this Mortgage to the same extent as if such future
sdvance were made as of the 4-i2 of the execution of this Morigage. The revolving line of credit
obligales Lender to make advances i Grantor so fong as Grantor complies with alf the terme of the

Credit Awm and Relsted Documanis. At no time shall the principal amount of Indebledness
the Mort , not including 7ums advanced to protect the security of the Mortgege, excesd

secured

the Credit Limit of $50,000.00.

Lender. The word "Lender” means Masquetie National Bank, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Mortgage™ means this Morig1o. between Grantor and Lender, and includes without
limitation all assignments and security interest provisions reiating to the Personal Property and Rents.

Personal Property. The words "Personal Property” meur aAll equipment, fixtures, and other articles of
personal property now or hereafter awned by Grantor, and nrwe or hereafter attached or affixed 10 the Real

Propenty; together with all accessions, parts, and additions to, all re placements of, and all substitutions for, any
of such property; and together with all proceeds (including withuy? fimitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word *Property” means collectively the Real Property and the Pessonal Property.

Real Property. The words "Real Property® mean the propery, interests ana rights described above in the
*Grant of Mortgage™ section.

" Relsted Documents. The words "Relaled Documents® mean and include without ination aft promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, saniity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connéction with the indebtedness.

o Rents. The word "Rents” means all present and future rents, revenues, income, issues, royahies, profits, and
™~ other benefits derived from the Property.
(0 4]

\) THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
{> AND PERSONAL FROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
COPERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
UMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
UBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
mnﬂssﬁ%gg ggy this Mortgage as they become due, and shall strictly peérform all of Grantor's obligations

aenmanensshiehbiiegSintsstniitll e S s, ——
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“POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's passession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may ramain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

to Maintain. Grantor shall maintain the Property in tenantable condition ang promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Harardous Substances. The terms “hazardous waste,® "hazardous subsiance,” “disposal” “release,” and
‘threatened release,” as used in this Mortgage, shall have the same meanings as set forth n the
Comprehensive Environmental Response, Compensation, and L:abma, Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
89-409 ("SARA®), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act. 42 U.S.C. Section £9D1, et seg. or other appicable stals or Fedoral laws,
rutes, or regulations adopted pursuant 10 any of the foregoing.  The terms *hazardous waste® and "hazardous
substance” shall also mclude, without limitation, petroleum and petroleumn brprodqcts of any fraction thereof
and asbestos. firantor represents and warrants to Lender that:  (3) During the period of Grantor's ownership
of the Property, here has been no use, generation, manufacture, storage, treatment, disposal, release of
threatened retease of any hazardous waste or substance 2¥ any person on, under, about or from the Property;
(b) Grantor has ip xnowiedge of, or re2son to believe that there has been, except as previously disclosed {o
and acknowledget by Lender in writing, (i)} any use, generation, manufacture, storage, treatment, disposal,
release, of threatensd roleass of any hazardous waste or substance on, under, about or from the Propenx'by
any prior owners or ocCenints of the Pr or (ii) any actual or threatened litigation or claims of any kind
by any person refating 10 such matters; and (¢) Except as previously disclosed to and acknowiedged by
Lender in writing, (1) neither Giantor nof any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufariuie, store, treal, dispose o, of release any hazardous waste or substance on
under, about of from the Prope’iy and (i) any such activity shall be conducted in_compliance with all
applicable fedesal, state, and loca! i2ws, regulations and ordinances, mciudan:lg without limitation those laws,
reqguiations, and ordinances described ~hove. Grantor authorizes Lender its agents to enter upon the
Property to make such inspections aid tasts, at Grantor's expense, as Lendes may deem appropriate to
determing compliance of the Property Witk this seclion of the Mortggge. Any inspections or tesits made by
Lender shall be for Lender’s purposes on'v and shall not be construed to create any responsibility or liability
on the part of Lender 10 Grantor or to any otae’ rarson. The representations and warranties contained herein
are based on Grantor's due diligence in mvcsigating the Propenty for hazardous waste and hazardous
substances. Grantor hereby (a) releases anu wzives any future claims against Lender for indemnity of
contribution in the event Grantor becomes liable {or cleanup or other costs under any such laws, and ()
agrees to indemnify and hold harmiess Lender agendt any and all claims, losses, liabilities, damages

2nalties, and expenses which Lender may directly or iviirectly sustain or suffer rasulting from a breac of
his section of the Mogtgage oras a conse?uence of env'use, generation, manufacture, storage, disposal,
release of threatened release occurring prior to Grantor's oumsrehip or interest in the Property, whether or not
the same was or should have been known to Grantor. bz provisions of this section of the Mortgage
o vl o4 Acte Ly Lohdes EAoHon f S T
reconveyance cf the lien of this Mortga shall n ected Uy Lender's acquisition in i
the Property, whether by foresiosure 09, %erwise. y q y

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulu2.ge nor commit, permi, or suffer any
stripping of of waste on or to the Property or any portion of the Prorerty, without imiting the generality of the
foregoing, Grantor will not remove, or gram 10 any other party the right *o_remove, “any timber, minerals
(including oif and gas), soil, gravel of rock products without the prior written cinsent of Lender.

Removal of improvements, Grantor shall not demolish or remove any improveragnte from the Real Property
without the prior written consent of Lender. As a condition to the removal of any I'nprovements, Lender ma
require Grantor t0 make arrangements satisfactofy to Lender to replace wusaimprovements withr™
improvements of at least equal value.

Lender's Right to Entes. Lender and its agents and represematives may enter upon the teal Prc;peny at at
reasonable times to attend to Lender's interests and (o inspect the Property for purposes of Grantor 9&3
compliance with the terms and conditions of this Mortgage. <}
iance with Governmental Requirements. Grantor shall promptly comply with afl laws, ordinances, and ¢y

regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the 0
Property, nciuding without limitation, the Americans With Disabilities Act. Grantor may contest in good faith 3
any such law, ordinance, of regulation ard withhold compliance during any proceeding, including appropsiate >

2als, 80 lony as Granor has notified Lender in wminé; prior 1o doing so and o long as, in [ender's sole w»

nion, Lender's intefests in the Property are not jeopardized. Lender may require Grantor to post adequate

security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty fo Profect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do al
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and presesve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at fts option, detlare immediately due and payable all
sums setured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any

parnt of the Real Property, or any interest in the Real Property. A “sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether lega), beneficial or equitable; whether voluntary or

— :_N
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involuntary; whether by outright sale, deed, ingtaliment sale contract, land contract, contract for dead, leasehokd
interast with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. f any Grantor is a corporation, pantnership or limited kability company, transfer also
includea any change in cwnership of more than twenty-five percent (25%) of the voting stock, pastnership interests
of limited liability company interests, as the case may be, of Grantor. However, this option shall riot be exercised
by Lender if such exercise is prohibited by federal 1aw or by Niinois law.

TAXES AND LIENS. The following provisions telating to the taxes and liens on the Property are a pant of this

Mortgage.
Payment. Grantor shall when due (and in all events prior to delinquency) all taxes, ofl taxes, special
laxes, assessments, watgra %har and( sewer senice chgrges levled"%gajn or on accggnwt of the Property,
Capery. Brantor Shall mainian the Propeny 60 of all lians, waving brory aver o Gaual s e lserant of
s 0 Re IMer
eongg'rwunde’; mgr Mortgamg%’.n exncemewr%%n of tgxes a'ﬁd ae-.s.eawl s?ng'n‘ts nnyot due, %xcept as otherwise
provided in \ne Tullowing paragraph.

To Contea?. Grantor may withhold ;lag"ymem of any tax, assessment, or claim in connection with a good
th disputs over e chligation to pay, 60 long as Lender's interest in the Property is not dized. |f a lien
ﬂrtses of is filed a5 2 v-2ult of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
en is filed, within fiftean (15) days after Grantor has notice of the filing, secure the discharge of the lien. or i
re(‘uested by Lender, dcprsit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in ar: amaunt sufficient to discharge the lien ncFus an¥ costs and atiorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend seif and Lender and £na'l =atisty any adverse judgmem before enforcement against the Propesty.
gtamor ; nsgsall name Lender as £a additional obligee under any surety bond furnis in the contest
Evidence of Payment. Grantor shall uors demand furnish to Lender satisfactory evidence of payment of the
faxes or assessments and shall authorize. t*.4 appropriate ?‘ovemmemal official to'deliver to Lender at any time
a written statement of the taxes and assessine'it® against the Propesty.

Notice of Construction. Grantor shall notify ender at least fifteen (15) days before any work is commenced,

%uy services are furnished, or any materials are supiicd 10 the Property, if any mechanic’s lien, materiaimen’s
n, of other lien could be asserfed on account of the work, services, of materials, Grantor will upon request

gz Lenge“; furnish to‘Lender advance assurances satisfa.tory to Lender that Grantor can and will pay the cost
such improvements.

5"?5'59'3" DAMAGE INSURANCE. The following provisione reating to insuring the Properiy are a pant of this
OfF X
Maintenance of insurance. Grantor shall procure and maliain nolicies of fire insurance with sandard
fxtended coverage endorsements on an acfual cash value bagis lor the full insurable value covering all
mprovements on the Rea) Property in an amount sufficient to avolo anp’ication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor ghall is. yrocure and maintain comprehensive
neral liability insurance ip such coverage amounts as Lender may reruest with Lender being named as
itional insureds in such liability insurance policies. Additionally, G:2%tor shall maintain such other
insurance, including but not limited to hazard, business interruption and boi'or insurance as Lender may
require. Policies sha!l ba written by such insurance companies and in such Jorm as may ba reasonably
acceplable to Lender. Grantor shall deliver to Lender centificates of coverage from each insurer containing &
stipulation that coverage will not be cancelled or diminished without a minimum ol ter (10) days’ prior wiitien
notice to Lender and not containing any disclaimer of the insurer’s liability for failure vo g5 such notice. Each
insuranca policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, cmission or default of Grantor or any other person. Shoud (he Real Property
&t any time become located in an area designated by the Director of the Federal Emergestsy Management
. ?'ency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood inSurance for the
unpaid principal balance of the loan, up to the maximum policy limits set under the Natlonal Flood

nsurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

Application of Proceeds. Grantor shall prom lym!& Lender of any loss or dama% to the Pr if the
@ estimated cost of repair or replacement exceeds $500.00. Lender may make proof of i0ss if Grantor faifs to do
80 within fifteen (15) days of the casually. Whether or not Lender's security is impaired, Lender may, at is
g election, the proceads 10 the reduction of the Indebledness, payment of any fien atfecting the Property,
W ¢ the restoration and repair of the Property. |t Lender elects to apply the proceeds to restoration and repair,

Grantor shall repair or replace the damagéd or destroved Improvements in a manner satisfactory ta Lender.
% Lender shall, upon satisfactory proof of sich expendntureinp% or reimburse Grantor from the proceeds for the

®

hi]

reasonahle cos%? repair of restoration if Grantof is not efault hereunder. Any proceeds which have not
been disbursed within 180 da‘ys after their receipt and which Lender has not committed to the repair or
restoration of the Property shalf be used first to pay any amount owing to Lender under this Mmapage. to
Ptepay accrued mterest, and the remaindes, it any, shall be aﬂpnea 10 the principal balance of the
ndeb holds a f the Indebtedness, such proceeds shall be

edness. i Lender ny proceeds after payment in full 0

paid to Grantor.

Unexpired Insurance st Se'e. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaset of the Property covered by this Mortgage at any trustee’s sale or other sale held under the

Il I I' Il.I . " - of e et B —_————— - -
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provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a Hear. Grantor shall
furnish to Lender a report on each existing poiicy of insurance showing: (a) the name of the insurer. (b) the
risks insured; (c) the ampunt of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and SJ@) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser salisfactosy to Lender determine the cash value
replacemnent cost of the Property.

EXPERDITURES BY LENDER. H Grantor fails to cogz_flt whh any provision of this Mortgage, or if any action or
oceeding is commenced that would materially affect Lender's interests in the Properly, Lender on Grantor's
alf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 50 doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or
by Lender to the date of repayment by Grantos. Ail such expenses, at Lender's option, will (a) be payable on
demand, (b) be added 10 the balance of the credit ine and be apportioned among and be payable with any
instaliment payments to become due during either () the term of any applicable insurance policy or (i) the
femaining term of the Credit Agresment, of (C) be treated as a balloon payment which will be due and payable at
the Credit Agreen.ert's maturity. This Mortgage also will secure payment of these amounts. The nggts provided
fof in this Pa!agragn shall be it addition 10 any other rights or any remedies 1o which Lender may be entitied on
account of the defau®.. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remady that it otherwise would have had.
%?mm; DEFENSZ £7 TTILE. The following provisions relating to ownership of the Property are a parnt of this
gage.
Title. Grantor warrants trat’ (a) Grantor hoids good and marketable title of record to the Property in fee
simple, free and clear of alt 1.zns and encumbrances other than those set forth in the Rea! Property description
of in any title msugancgﬂpohcy. s report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgaae, and (o) Grantor has the full right, power, and authofity to execute and deliver
this Mostgage to Lender.

Defense of Title. Subject to the excentina in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawfu! claims of ali persons. In the event any action or pfoceedm'g is
commenced that questions Grantor’s title ¢« t1e interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantof ay he the nominal party in such Fr oceeding, but Lender shall be
entitled ta?‘gammpaia in the proceeding and to be represented in the proceeding by counse! of Lender's own
choice, Grantor will deliver, or cause to be d:livered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the P:ozerty and Grantor's use of the Property complies with
all existing applicable laws, ordinances. and regulations of cavernmental authorities.

CONDEMNATION. The following provisions relating to condemnat.on of the Property are a pan of this Mortgage.

ication of Net Proceeds. M all or any part of the Propett, s condemned by eminent domain proceedings
of by any proceeding or purchase in liev of condemnation, Lend~r 1hay at its election require that all or any

Bomon o! the net e‘xoceeds of the award be applied to the Indehtedr.ess or the repair of restoration o! the
ropesty. The net proceeds of the award shall mean the aware ~iisr payment of all reasonable costs,

expenses, and attomeys’ fees incurred by Lender in connectien with the condemnation.

Proceedings. Hf any proceeding in condemnation is filed, Grantor shall prcaipily notify Lender in writing, and

Grantor shall promptly take such sieps as may be necessary to defend the: action and obtain the award.

Grantor may be the nominal nf»any in such proceeding, but Lender shall b entitled to participate in the

proceeding and to be represented in the proceeding by counsel of its own choic/z, and Grantor will deliver of

causce i;gﬁ %g delivered to Lender such instruments as may be requested by # fron: tra7 o time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Taz isliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Currerd Taxes, Fees and cmg(es. l.alpon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender 10 perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, t er
with a!l expenses incutred in recording, perfecting of continuing this Mortgage, including without fimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Texes. The foilowlnp shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mo_ngaae or upon all or aé‘J' parnt of the Indebtedness secured by this Mongaege; ) a specific tax on Grantor

which Grantor 1s authorized or required to deduct from payments on the indebledn )

Mortgage: (c) a tax on this type of Mortgage chargeable aganst the Lender or the hoider of the Uredit

:?eemem; and (d) a specific tax on alt of any portion o! the Indebtedness or on payments of principal and
erest made by Grantor.

Subeequent Taxes. [f any tax fo which this section_applies is enacted subsguem to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercis2 any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, o U‘P)_comests the tax as provided above in the Taxes and
o ] s%cfum and deposits with Lender cash or a suficient corporate surety bond or other security satisfactory

ess secured by this ol a
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Se nt. This instrument shall constitute a secumy“agreemem to the extent any of the Property
constitutes hxtures or othc%)ersonal property, and Lender shall have ail of the rights of a secured party under
the Uniform Commercial e as amended from time to time.

Securtty inlerest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested _b‘y Lender to perfect and continue Lender's securty interest in the Rems and
Personal Pr . In additlon 10 recording this Mortgage in the real property records, Lernder may, at any

me and without turther authorization from Grantor, filé executed counterparts, copies or reproductions of this

onPa asa ﬂnanclnq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security Interest. Upon defaul, Grantor shall assembls the Personal Pr in & manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days
afer receipt of written demand from Lenger.

om which inf

Addresses. The majlinP addresses of Grantor (debtor) and Lender (secured party), f ormation
goncemlnp the 2ecurily interest granted by this Mortgage may be obtained (each as required by the Uriform
ommercial Code), are as stated on the first page of this Martgage.

FURTHER ASSURXES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and
attorm.ey—in-fact are a o7/ of this Mortgage.

Further Assurances. *-any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or witl cause 15 ba made, executed or delivered, to Lender or to Lender's designeo, and when
requested by Lender, cause 0 be filed, recorded, refiled, or rerecorded, as the case may be, at such times |
and in such offices and places 2s Lender may deem appropriate, any and all such rmngasges. deeds of trust,
security deeds, security agieements, financing statements, continuation statements, instruments of further
assurance, ceftificates, and othe: dicuments as may, in the sole opinion of Lender, be nec or desirable |
in order to effectuate, complete, periect, continue, of preserve ‘a) the obligatioas of Grantor u the Credit \
Agreement, this Mortgage, and the Reluied Documents, and () the liens and security interests created by this
ortgage as first and prior liens on the Property, whether now owned or hereafler acquired by Gramtor,
Unlass prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for alt
costs and expenses incurred in connection vt the matters referred o in this paragraph.

Aﬂomer-ln-hct. If Grantor fails to do any of “ha things referred to in the preceding paragraph, Lender may |
do so for and in the name of Granlor and at e:an?gf'a ex . For such g!posegst Granior hereby
irrevocably appoints Lender as Grantor's attorne)-in-fact for the purpose of making, oxecu:ig‘ge. delivedn?.

filing, recording, and doing all other things as may b« necessary or desirable, in Lender's opinion, {0
accomplish the matters reférred to in the preceding parsoraph.

FILL PERFORMANCE. If Grantor pays all the Indebledness 'wien due, terminates the credit ine account, and
aherwise performs all tha obligations imposed upon Grantor under this Mortgage, Lender shall executa and
deliver to Grantor a suitable satisfaction of this Morigage and sudz0la siatements of termination of any financi
statement on file evidencing Lender's security interest in the Renis and the Personal Property, Grantor will pay,
rmitted by applicable law, any reasonable termination fee as deltrmined by Lender from time to time.  |If,
OWEVeS Fa i5 made by Grantor, whether voluntarily or otherwise, or oy guarantor or by any third party, on
e Indeb etiness and therealter Lender I8 forced to remit the amount of .3 payment (2) to Grantor’s trustee in
ankruptcy or to any similar person under any federal or state bankruptcy iav. 7 law for the reliet of debtors, (b)
y reason of any pt’gment. ecree or order of any court or administrative bod:' “aving jurisdiction over Lender or !
any of Lender's property, or (c) % reason of any settlement or compromise of aiy ¢iaim made by Lender with any i
claimant (including without hmitalion Grantor), the Indebtedness shall be considord unpaid for the pur ot 4
enforcement of this Mortgage and this Mortgage shall continue to be effective or shal oe reinstated, as the case |
S‘V‘;& be, notwithstanding any canceliation of this Mortgage or of any note or othe: irst-ument or agreement
enting the Indebtedness and the Property will continue to secure the amount repaid o/ r.covefed to the same
extent as it that amount never hag been originally received by Lender, and Grantor &i17i4 be bound by any
judament, decree, order, settlement or compromise relating to the Indebtedness or to this Morigaye.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ( Event of Defauh”)
under this qugage: (a) Grantor commits fraud or makes a material misrepresentation at any {ime i connection
with the credit #ne account. This can include, for example, a false statement about Grantor's income, assets
abilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the rep terms of
ot [hecreditline account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account o
- Lender’s rights in the coifateral. This can include, for example, failure to maintain required insurance, waste or
%ﬂ destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transler of title of
sale of the dwelling, creation of a lien on the dwelizn%,w_ithout Lender's permission, foreciosure by the holder of

\‘Q another lien, of the use of funds or the dwelling for prohibited purposes.
>}

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time metea!‘let.
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedles provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notica to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penatty which Grantor wouk] be

required 1o pay.
UCC Remeadies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a securéd parﬁ'eﬁ‘ndera{lhe Unlnwm Commecial Code. oh

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and

|
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collect the Rents, i_ncIuqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this n?ht, Lender maﬁ require any tenant or other
user of the Prtépertr 19 make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Granfor m'e».rm:,abll.;1 designates Lender as Grantor's aftorney-in-fact to endosse instruments
received in payment thereof in the name of Grantor and 1o negotiate the same and collect the proceeds.
Payments by tenants or other usess to Lender in response to Lender’s demand shall satisty the obligations for
which the payments are made, whether or naot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be B!aced as mongagee In possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Propenty, to operate the Propg;tg precading foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.  The
MOga06e M poSSession or feceiver May serve wihout bond 1 permificd Dy taw. - Lender's nght 1o the

ntment of a receiver shali exist whether or not the en! value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

u.lg:éﬁgl%ggcdem. Lender may obtain a judicial decree foreclosing Grantos's interest in all or any parnt of
T .

Deficiency Judger>”. H permied by applicable law, Lender may obtain a ment for any deficienc
remajm:'g”'qn th%’lnd,eb’eﬂnegg due to Lgndg?'aner application of all a:%\ounts receinl\':deg from the exgrcise of thg
rights peovided in this cecinn,

Other Remedies. Lender <nall have all other rights and remedies provided in this Mortgaae or the Credit
Agreement or available a} law ©7 in equity.

Sale of the Property. To the exent oermitted by applicable law, Grantor hereby waives any and all right to
have the property marshalied. Incrcicising its rights and remedies, Lender shal) be free to sell ali or any part
o! the Property together or separately, iiv one sale of by separate sales. Lender shall be entitied to bid at any
public sale on al! or any portion of the Property.

Notice of Sale. Lender shall give Granior rrasonable notice of the time and J)Iace of any public sale of the
Personal Property or of the time after wiin ary private sale or other intended d.sposition of the Personal
Property s 1o be ' made. Reasonable notice s%2'f mean notice given at least ten (10) days before the time of
the sale or disposition.

Walves; Election of Remedies. A waiver by any oanv of a breach of a provision of this Mortgage shall not
consttute a waiver of or prejudice the 'S rights cdhi.rwise to demand strict comFl:ance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
temeJy. and an elect:on to make expenditures of take 2.t:on to perform an obligation of Grantor under this
Mostgage after failure of Grartor 10 perform shall not affecy §.rder’s right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. If iender institutes any suit or asiio to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the count may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether of not any court action is nvoried, all reasonable expenses incurred
by Lender that in Lendet's opinion are n a agg time foi Uir protection of is interest or the
enforcement of &5 rights shall become a part of the Indebledness payable £.: demand and shall bear interest
from the date of expendture until rePaJa at the rate provided for in the Crecit Agrecment. Expenses covered
by this paragraph wmciude, without limiation, however subject to any hmits under applicable law, Lender's

orneys’ fees and Lender's legal expenses whether or not there is a lawsuii, inzluding attorneys® fees for
bankruptcy proceedings (including etforts to madily or vacate any automatic stay of 11junction), appeals and
any anticipated post-judgment Collection services, the cost of searching rece:ds, otaining title reports
(including foreclosure reportsé surveyors’ reports, and appraisal fees, and title insurance, to the extent
')ermm by applicable law. Grantor also will pay any court costs, in atdiion to all ot 3ums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Anﬁr notice under this Mortoage, including without limitation any
notice of default and ang notice of sale to Grantor, shali be in qmgﬂg, may be sent by telefacsimile, and shall be
effective when actually defivered, or when_deﬁasned with a nationally recognized overnight courier, or, if mailed,,
shall be deemeq effective when deposited in the United States mail first class, certified or registered mail, postagei
Fenaxa. directed to the addresses shown near the beginning of this Mortgage. Any party may change 5 agdress
of notices under this Mortgage by giving formal written notice to the other parties, specﬂnmg that the purpose of?
the notice is to cha_np& the party’s address. Al copies of notices of foreclasure from the holder of any lien which 1
has priority over this Mortgage shall be sent to Lender's address, as shown _near the beginning of this Mortgage.,
For notice purposes, Granfor agrees to keep Lender informed at all times of Grantos's current address. )

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morngage: a}

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding an
agreement of the pasties as 10 the matters set forth in this Morigage. No a'teration of or amendment o this

ortgage shall be effective unless given in writing and signed by the party of parties sought to be charged of
bound by the atteration or amendment.

Annual Reports. If the Property is used for purposes ofher than Grantor's residence, Grantor shall furnish to
Lender, upon request, a cenified statement of net operating income received from the Property durin
Grantor's previous fiscal year m such fofm and detai} as Lender shail require. *Net operatin income® sh
mean ali cash receipts from the Property less all cash expenditures made in connection with the operation of
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the Propenty.

Applicable Law. This Morigage has been delivered o Lender and accepled by Lender in the Stale of
Minois. This Morigage shall be governed by and construed in accordance with the laws of the Sisle of
Minole.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to imerpfgtggr deﬁr?é the pfovis?ons of this Mo?tg%ge. pu W

Me;?ef. There shall be no merFer of the interest or estate created by this Morigage with any other imterest or
est aEemin }h&ﬂlgopeny at any time held by or for the benefit of Lender in any capacity, without the written
con O ef.

Multiple Parties; Corporste Authorlty. Al obligations of Grantor under this Mont shall be joimt and
sevesal, and all references to Grantor shall meagn each and every Grantor. This ?naéqaens that eag of the
persona signing below is responsible for alt obligations in this Mortgage.

Gevt{ﬂ . i, a court of competent jurisdiction finds any provision of this Mortoage to be invalid or
unenforceabie u® to any person of circumstance, such finding shall not render that provision invalid or
unenforceable s 52 any other persons of circumstances. I feasible, any such offending ﬁmvl_slon shall be
deemed to be modiind 1o be within the limits of enforceability or validity; however, if the olfending provision
cannot be so modif.2d. it shall be stricken and all ather provisions of this Mortgage in all other respects shall
temain valid and enfors.ozhbie.

Successors and Assigna. Sublect to the limitations stated in this Mortgage on transfer of Grantor's intefes}
his Mortgaga snal) be bindib-upon and inure to the Denefit of the partles, IET SuCCessors and assigns, If
ownership of the Property wccomes vested in a person other than Grantor, Lender, withotit notice 10 Grantor,
ay deal with Grantor's succasuces with reference to this Mortgage and the Indebledness by way
g&p&a&?‘g}r extension withoun rzleasing Grantor from the obligations of this Mortgage or liabliity under the

Yime Is of the Essence. Time is of ths £azence in the performance of this Mortgage.

Waiver of Homeslead Exemption. Giaior hereby releases and waives all rlghts and benefits of the
homestead exemption laws of the State of lilinis as to all indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemzd to have waived any rights under this Mortgage (or undes
the Related Documents) uniess such waiver i8 in writing and signed by Lender. No delay or omission on the
garl of Lencler in exercising an r:_?ht ghall operate 23 a waiver of such right or any other right. A waiver by
ny party of a provision of this Mo lﬁage ghall not cone.itute a waiver of or ﬁcejudice tha pany's right atherwise
fo demand shict compliance with that provision or any rinsr provision. No prior waiver by Lender, nor mz

gmrse of dealing between Lender and Grantor, shall coristiua a walver of any of Lender's rights or any
ent

rantor's obligations as to any future transactions. Wheneve, ronsent by Lender is required in this Mortgage
e granti such consent ly Lender in any instance shall *%: constitute continuing consent to subsequ
s

instances where such consent is required.

GRANTOR'S LIABILITY. This Moitgage Is executed by Grantor, not porszaally but as Trustee as provided above
in the exercise of the power and the authorit; conferred upon veg'oo in it as such Trustea (and Grantor
thereby warrants that it possesses full ?ower and authority to execute this inzainent). % is expressly understood
and agreed that with the exception of the toregolnrﬂ warranty, notwithstanding snvthing to the contrary contained
herein, that each and all of the warranties, indemnitles, representations, covenants: undertakings, and %reements
this Mortgage on the part of Grantor, while in form purporting to 42 the waranties, indemnities

representations, covenants, underiakings, and agreements of Grantor, are neverthe'ass each and evefy one
them made and intended not as personal warranties, indemnities, representations, cave.aats, undertakings, and
agreements by Grantor or for the purpose of with the intention of bmdin? Grantor perso.a.y, and nothing in this

origage of in the Credit Agreement shall be canstrued as creating any hability on the pas? ! Grantor personally
to pay the Credit Agreement or any interest that may accrue thereon, of any other Ind:biadness under this
Morgage, or to perform any covenant, undertaking, of agreement, either express or implied, contained in this
Momiage, ali such liability, if ?'ntr. beln expressly waived by Lender and by every person now or hereafter
claiming aﬂg‘ﬂqm or secunty under this onc?gge. and that 80 far as Grantor and its suCCessors egerwnally ae
concemed, the egb‘u holder or hoiders of the Credit Agreament and the owner or owners of any Indebtedness shall
fook solely 1o the Property for the payment of the Credit Agreemant and Indebtedness, by the enforcement of
hen created by this onga%e in the manner provided in the Credit Agreement and herein or by action to enforce
the personal fability of any Guarantor or obligor, other than Grantor, on the Credit Agreement.
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*LASALLE NATIONAL BANK ACKNOWLEDGES HAVING READ AtL OF THE PROVISIONS OF THIS MORTGAGE
AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE
SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

LaSalle National Bank., Byccessor trustee to LaSalle Netional Trust, N.A., successor
trustee to Las Natidnal Bank, as Trustee under Trust No. 100849 and not personally
By: > S

Corinne Bek ¢ vice Presldent

By: _J.g’_i L K/Mf-

Assistant  ,8scretay , Deborah Carbon

CORPORATE ACKNOWLEDGMENT

#2Corinne Bek, Vice Predldent

#**Deborah Carbon, Assistant Secretar
STATE OF _ Diinals ) ’ !

)ss
COUNTY OF Cook )
On this _6th day of May , 1997 bafore me, the undersigned Notary Public, personally

anpeared __ ** XERJECGHEET and__ 5 t s OE&EENFof LaSalle National Bank. and known to me
1o be athotized agents of the corporation that executed the oAnitgage and acknowledged the Mortgage to be the
free and voluntary act and deed of the corporation, by autiinay of its Bylaws or by resolution of its board of

dlrecto's for t purposes therein mentioned, and on 02:n stated that they are authorized to execute this
M nﬁf‘" executed the Mortgade on behalf of the corpaiation

// {ﬁl Residing st Cricago, Nlinals
Nolary Public in and for the State of A

TA"L AL . !4'
HARRIET Lo uSEwW Y
NOTARY PUBLIC ST206.00 ¢ W7 8
Conmason Evpr e U8

My commisaion explres

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.23 (c) 1897 CF) ProServices, Inc. All rights reservea,
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