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This Morigage prepared by:  Q_uald Roman ()\(J\S‘%\

63 16 ¢ vuslem Ave.
Chlcw

— MORTGAGE

THiS MORTGAGE 1S DATED MAY 8, 1997, betnee.) Ophelia Davis, a widow, whose address is 2035 East 81st
Streel, Chicago, I 60617 (referred to below as “lirantar™); and Masquetts National Bank, whose address is
6316 South Western Ave, Chicago, Il 60635 (referred to Lelow as "Lender®).

GRANT OF MORTGAGE. For valuable consideration, Grano: mortgages, wamants, and conveys lo Lender an
of Grantor's right, title, and interast in and to the following ozsziived real property, together with all existing or
subsequently erected or affixed buildings, improvements and fdures; all easements, rights of way, and
appuntenances; all water, water rights, watercourses and ditch ria*!3 (including stock in utilities with ditch or
#rigation rights): and all other rights, royalties, and profits relating to the reai property, including without limitation
an minerals, oil, gas, geothermal and similar matters, focated in Coon County, State of Hlinois (the "Real
Property”):

Lot 48 and North 9 feet of Lot 47 in Block 2 in Foster's Subdivision of West 1/2 of the Northeast 1/4

of of Section 36, ATownship 38 North, Range 14, East of the Third Principa Meridian, in Cook County,

Hinols,

The Real Property or Its address is commonty known as 2035 East B1st Sireet, Chicago. 1. €3617. The Real
Property tax identification nymber is 20-36-217-001.

Grantor precently assigns to Lender alt of Grantor’s right, title, and interest in ang to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secutity interest in
the Persona) Property and Rents.

LY
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not (8
otherwise defined in this Mostgage shall have the meanings attributed to such terms in the Uniform Commercial ;3
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of Amesica.

Existing Indebtedness. The words *Existing Indebledness® mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means Ophelia Davis. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and mcludes without limitation each and aft of the guarantors,
sureties. and accommodztion parties in connection with the indebtedness.

indebledness. The word *indebtedness® means all principal and interest payable under the Note and any
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amounts expended or agvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with inerest on such amounts as provided in
this Mortgage. Al no tima shall the principal amount of Indebledness secured by the Morigage, not
including sume advanced lo protect the sectirity of the Mortgege, exceed $50,000.00.

Nole. The word *Note® means the promissory note or credit agresment dated May 8, 1997, in the orgind
principal amoum of $30,00000 from Grantor 10 tender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 9,750%. The Nota is payable in 120 monthly payments of $392.70. The
materity date of this Morigage is May 15, 2007, hay ¥ P

Personal Property. The words "Personal Property® mean all equipment, fodures, and other articles of

Betsonaj propety now of hereafter owned by Grantor, and now or hereafter attached or affixed to the Heal
roperty; logether with all accessions, pasts, angd additions to, all replacements of, and all substilutions for, m

of such ogmper!y and together with all proceeds (including withowt limitation all insurance proceeds

refunds of premiame) from any sale of sther dispositian of the Property.

Property. The wors “Property” means collectively the Real Property and the Personal Property.

Real . The v 2d¢ "Real Property" mean the , Interests and rights described above in the

*Grant of Morigage® sactico roperty 0

Rents. The word *Rents” mexns all present and futura rents, reverues, income, issues, royahies, profits, and

other benefits derived from the "roperty.

THIS MORTGAGE, INCLUDING T ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVE’, O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF £.aXNTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERA'S:

PAYMENT AND PERFORMANCE. Excert as othierviza provided in this Mortgage, Grantor shall pay to Lender af

amounts secured by this Mort as they beconte d.ue, and shall strictly perform all of Grantor's obd
under this Mongage‘.r " gage y o ype

POSSESSION AND MAINTENANCE OF THE PROPERTY. Giantor agrees that Gramor's possession and use of
the Property shalt ba govemned by the foliowing provisions:
Possession and Use. Uniil in default, Grantor may retvzir in poasession and control of and operate and
manage the Rea) Property and collect the Rents.
to Maintain. Grantor shali maimain the Property in tenamatie condition and promptly perform ali repairs,
replacements, and maintenance necessary t0 preserve its value.
sufter any

Nulsance, Wasle. Grantor shall not cause, conduct or permit any nulsuacy nor comaiit, permit, of

stripping of or waste on or to the Property or any portion of the meemn Wriout limiting the '?enerality of the
fpre‘go(ng. Grantor will not remove, or grant to any other party the rlgri 4o remove, any timber, minerals
(incfuding oil and gas}, soil, gravel or rock products without the prior written coieant of Lender.

DUE ON SALE - CONSENT B8Y LENDER. Lender may, at ts option, declare imin distely due and payabie aff
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior witt'en consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means t*.e conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whetsee voluntaty of
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract fe: ~end, leasehold
erest with a term greater than three (3) years, lease-option contract, of by sale, assignment, or transfer of any
cial interest in or t0 any land trust holding title to the Real Praperty, or by any other method of cunveyance
Real Property interest. (f any Grantor is a corporation, pastnership or limited liability company, transfer aiso
ludes any change In ownership of more than twenty-five percent {25%) of the vating stock, partnership literests
imited fiabifity company interests, as the case may be, of Grantor. However, this option shall not be exercised
i such exercige Is prohibited by federa) iaw or by Hlinols law.
S g.;MD LIEENS. The following provisions refating to the taxes and fiens on the Property are a part of this

Payment. Gramor shall when due (and in all events prior ta delinquency) all taxes, oll taxes, special
taxes, assessments, watepraghar m(sewer service chg!ﬂges :eviedmagaing? or on accguagt of th:%mpeny.
gld ghall pay when due all claims for work done on or for services rendered or material furnished to the

ropesty. Grantor shali maintain the Pr free of all liens having prionity cver or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due. except for the Existing
indebtedness referred 10 below, and except as otherwise provided in the foliowing paragraph.

mgtiél'g'%ﬂ' DAMAGE (NSURANCE. Tha following provisions relating to insuring the Property are a part of this
Mairtenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
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extended coverage endorsements on a replacement basis Tor the full insurable value covering all
improvements cn the Real Property in an amount sufficient 1o avoid application of any coinsurance clayse, and
with 2 slandard moftgages clause in favor of Lender. Policies shall be written by such insurance companies
and in such lorm as may be reasonably ag:ce&jable to Lender. Grantor shall deliver to Lender ceftificates of
Coverage from each insurer containing a stipulation thay coverage will not be cancelled or diminished without a
minimum of ten (10) days” prior writlen notice to Lender and not containing any disclaimer of the insurer’s
fiability for failure to give such notice. Each insutance policy alsp shall ing! e an endorsement providing that
caverage in favor of Lender wilt nol be impaised in any way by any act, omission or default of Grantor or any
other person. Should the Real Properw any time becoma located in an area designated by the Disector of
the Federal Emereen? Management Agency as a special flood hazard area, Granfor agrecs 1o oblain and
maintain Federa) Insurance for the full unpald principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, of as otherwise required by Lender, and 10 maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall panmy no:i%v Lender of any loss or damage to tha Pameertthy. Lender
may make proof of loss #f Grantor fails to do 50 within fifteen (15) days of the Casualty. er or not
Lender’s security is impaired, Lender may, at fts elaction, apply the proceeds to the reduction of the
ingebtedness, pryment of any fien affecting the Propenty, or the restoration and reparr of the Property.

EXPENDITURES BY 1ZNDER. ¥ Grantor fails to comply with any provision of this Mortgage, including any
obligation tg maintain €r:siing Indebtedness in standing as required below, of if any action or proceeding is
commenced thal would matorially affect Lender's interesis in the P(O?eny Lender on Grantor's behalt may, but
shall not be required to, fake Any action that Lender deems appropriate. Any amount that Lender expends in o
doing witl bear wterest at the r2'2 provided for in the Note from the date incurred or paid by Lender to the date of
fepayment bg Grantos. All sutn exsenses, at Lender's option, wit} (a) be payable on demand, (b) be added to the
balance of the Note and be apptaned among and be dyable with any instaliment payments o become due
during eﬂherbap the term of any-sppiicable insurance policy or IS") the rema;nlng'ﬁerm of the Note, or (c) be
treated as a balloon payment whizh wil! ¢ due and payable at the Note's Maturty. “This Mortgage aiso will secure
payment of these amounts. The rights i ovided for in this Paragr shall be in addition to any other rights or any
femedies to which Lender may be enttled ois account of the delault.  Any such attion b¥‘ ender shail not be
construed as curing the default so as to bar Lender from any remedy that it atherwise would have had.

H:nng%.w; DEFENSE OF TITLE. The followin2 £enavisions refating to awnership of the Property are a pan of this

Tile. Grantor warrants that: (a) Grantor hokis (00d and marketable title ¢f record 1o the Property in fee
simple, fre¢ and clear of all kens and encumbrances o'ier than those set forth in the Real Propegy description
of in the Existing Indebtedness section below or in a.iv tale insurance policy, title report, or finaf title opinion
issued in favor of, and accepted by, Lender in connection with this Mort ge, and () Grantor has the full
figh, power, and authority to execute and deliver this Morgege to Lender.

Defense of Title. Subjert 1o tha exception in the paragraph 70, Grantor warrants and will forever defend
the t1le to the £roperty SAINEt (e fawl Ciaims of o aagh

EXISTING INDEBTEDNESS. The followin ovisions concernng existing Indebtedness (the “Existin
indebtedness®) are a pan of this Morigage. 9 m J 2 tih g

Existing Lien. The fien of this Mortgage securing the Indebtedness mag bz cecondary and inferior to the fien
seturing gaymem of an existing obligation to Lee Servicing Cofp. described as:  Morgage Loan _dated
February 2, 1990 and recorded in Book February 6, 1990. The existing oLupaion has a current principal
balance of oximately $15,411.26 and is in the original principal amount of %.u.(00.00. Grantor expresslﬁ
covenants and agrees 1o pay, or see to the payment of, the Existing Indebtedness i 10 prevent any delay
on such indebtedness, any default under the instruments evidencing such indebtecness. o any defauft under
any secutity documents fof such indebledness.

Default. Hthe nt of any installment of principal or any interest on the Existing Indebicare<ss is not made
within the timepeey::'::eired by ¥he note evider%in psatllch ingeiptedness, of snould a default eceur under the
instrument seturing such indebtedness and not cured during any applicable grace perioa *ne.ein, then, at
the oﬁgion of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in detauh.

FULL PERFORMANCE. if Grantor .fays &1 the Indebtedness when due, and otherwise performs all the cbligations 0
imposed upon Grantor under this Mortgage, Lender shall execute and deliver %0 Grantor a suitable satisfaction of
this Mortgage and suitabie statements of termination of any financing statement on fila evidencing Lender’s
security interest in the Hents and the Personal Property. Grantor will pay, #f permitted by appiicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Granios,
whether voluntarity or ctherwise, or by guarantos of by any third panty, on the Indebiedness and thereatier Lender
1S forced to remit the amount of that payment ﬁ) to Grantor's trustee in hankrupecq Of 10 any similar person under
ary federal or state _banquptcg law or 1aw for the reliet of debtors, (b) by reason o any judgment, datree or crder
of any coun or admin:strative body having jurisdiction over Lender o any of Lender's ) o?er;y. of (C) by reasonof 2
any settiement or compromise of any claim made by Lender with any claimant (including out fimitation
Grantor), the indebtedness shall be considered ugpaxa for the purpose of enforcement of this Mostgage and this
Mortgage shall continue 10 be effective or shall be reinstaled, as the case may be, notwithstanding any
E'ance!!auon of this Mortgage or of any note or cther instrument of agreement evidencing the Indebtedness and the
roperty will continue o secure the amount repaid or recovered 10 the same extent as if that amount never had
been originally reteived by Lender, and Grantor shall be bound by any judgment, dectee, order. Settlement or
compromuse refating to the Indebtedness of to this Mortgage.

DEFAWLT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Delault®)
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under this Mortgage:
Default on indebledness. Failure of Grantor to make any payment when due on the indebtedness.

Defeclive Colisteralization. This MortPage or any of the Related Documents ceases to be in full force and
eftect (including failure of any collateral documents to ¢reate a valid and perfected security intesest or ken) st
any time and for any reason.

Complisnce Defavit. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any othgvngreemer‘:t between Gramurg?m Lender.
Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for anty
gan of Grantor wopeﬂy any assignment for the benefit’ of creditors, an of creditor workout, or the
ommencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.
Indebiedness. A default shali occur under any Existing indebtedness or under any insttument on the
ropery secunng any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.
vemts Affectiov; antor. h event 8 with to any Guarantor of any of the
Aot R AL &%‘a’&ﬁ?ﬁw:ﬁefeﬁ"é‘: tovokes or diapuies the validiy of, or Nabiily
nder, any Guarar-y of the indebtedness. Lender, at its option, may, but shall not be required to, permit the
uarantor's esta@ (© assume unconditionally the obligations arising under the guaranty in a8 manner
satisfactory to Lendds, 229, in doing so, cure the Event of Defaul.

insecinlly, Lender reasciahly deems fselt insecure.

RIGHTS AND REMEDIES ON E<FAULT. Upon the occurrence of any Event of Default and at any time theseafter,
Lender, at its option, may exeréfse any onepoenmore of the following ¥|ghts and remedies, in addiion to any other

tights or remedies provided by law.

Acseierale indebiedness. Lender 2nzii have the right at #ts option without notice to Grantor to declars the
entire Indebtedness immediately due and nayable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With respect 1o af} of any pant of the Personal Property, Lender shalt have all the r and
temedies of & secured nar&ec?nder the Uni(og; commercial Code. e
%u Foreclosure. Lender may obtain a juuiz'2! decree foreciosing Grantor's interest in all or any past of
Deficlency Judgmert, |f itted by applicable 'aw, Lender may obtain a judgment for any deficien
rgmaini:?m the lndemedneg:"gue to Lgndg?“ after appir.ation of all a?nounts rece%v from the engclse of thcg
tights provided in this section.

Other Remedies. Lender shall have all ather rights and reredies provided in this Mortgage or the Note or
available at law or in equity.

Attorneys’ Fees: Expenses. In the event of foraclosura of this 2iorigana, Lendar shall be entitled to recover
Fo?; mor atfomeys’ fees and actual disbursements necessa}’ilﬁﬁcfmed by Lender in pursuing such

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are (« pst of this Mortgage:

Applicable Law. This Morigage has been delivered fo Lender and accepind by Lender in the Siale of
:m This Morigage shall be governed by and construed in accordance w'h) the laws of the Stale of
Time la of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Ex: n. Grantor hereby releases and waives all rigms 2.0 henefits of the
homestead exemption laws of the Stata of Hllinois as to all Indebiedness secured by this Morntg sgu.

AGREES TO ITS TEAMS.

% GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
W
RANTOR:
%]
™ )
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] INDIVIDUAL ACKNOWLEDGMENT
© STATE OF ) TR
" )ss ' N Lot sy
i COUNTY OF ) b b o

\\\\ rs ‘S g / ”

individual described in and wh executed the Mongage. and acknowledged that he or she szgned the Mortgage as
his or her/frea and voluntary act and deed, for the pges and purpos rein mentiohed.

Given my hand and o day of l , 19 4‘7
‘ ,

8y_ L Residing ot _
Notary Public in and fo: the State of

My commission expires / L" f( - ¢ 7
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