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-~ MORTGAGE

THIS MORTGAGE (S DATED MAY 15, 1397, bitseen Marquetle Nationsl Bank, As Trustee Undar Trust
Agreement dated September 29, 1977 Trust #8051, wh2se address is 6155 South Pulaski Road, Chicago, IL
60629 (referred to below as "Grantor™); and Marquetis National Bank, whose address is 6316 South Western
Ave, Chicago, . 60536 (referred fo below as “Lender®). .

GRANT OF MORTGAGE. For valuable consideration, Greites not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivee fo Grantor pursuan to & Trust Agreement
dated September 29, 1977 and known as Trust #8055, mortgages and canveys {o Lender all of Grantor's right,
title, ard interest in and to the following described real property, together wht all existing or subsequently erected -
or affixed buistings, improvements and fixtures; all easements, rights of way, snd appurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch of irrig2ion rights); and all other rights,
royatties, and profits relating to the real property, including without limitation all winesals, oif, gas, geothermal and
similar matters, focated in Cook County, State of Hinols (the “Real Property®):

Lot 36 and North 172 of Lot 38 in Block 4 in subdivision of Block 4 (excep? 3 scre In Northwest
corner) in Bond’s subdivision of North 60 acres in the Northezst 1/4 {except sctor; W) in Section 23,
Township 37 North, Range 13, East of the Third Principal Mesidian, in Cock County, ‘sinols.

The Real Property or Bs address is commonly known as 11153 South Homan, Chicago, I ¢&55. The Real
Property tax identification number s 24-23-204-013-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alt feases of the Property and
ah Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Grantor. The word "Grantor® means Marquetie National Bank, Trustee under that certsin Trust Agreement
daled Seplember 29, 1977 and known as Trust #8055. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without kmitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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indeblednesa. The word “Indebtedness” means all principal and inferest payabla under the Note and, any
amounts expended of advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
fo enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Morigege, not
including suma advanced to prolect the security of the Morigage, exceed $120,000.00.

Nole. The word "Note® means the promissofy note of credit agreement dated May 15, 1897, in the onginat
principal amount of $41,00658 from Grantor to Lender, together with all renowals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note Is 9.750%. The Note is payable in 120 monthly payments of $538.49. The
matusity date of this Mortgage is May 20, 2007.

Personal Property. The words "Personal Propety® mean all equipment, fixtures, and other articles of

Becsonal Exopeny now or hereafter owned by Grantor, and now oﬂ'tefeaner attached or affixed to the Real
roperty. togethe’ with all accessions, pasts, and additions to, all replacements of, and all substitutions for, gg

of such gtoperq,‘ and together with all proceeds (inciuding without limitation all insurance proceeds

refunds of premiurrs) from any sale or other disposition of the Property.

Property. The word “Fror means collectively the Real Property and the Personal Property.

Real . The wcids "Heal Property” mean the property, interests and righis described above in the

“Grant of Morlgage" secticn: .

Aents. The word "Rents” men; all present and future rents, revenues, Incomea, Issues, royalties, profits, and

other benefits derived from the 'coperty.

THIS MORTGAGE, INCLUDING THE AS5/GNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN Tu SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF CRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwic2 nrovided in this Mortgage, Grantor shall pay to Lender aff

amounts secured by this Mort as they become Jjue. <nd shall strictl orm ail of Grantor's cbligations
under this Mongage? gage & Y pert

POSSESSION AND MAINTENANCE OF THE PROPERTY. Zrentor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions: < &

Possession and Use. Until in defauft, Gr may remain-n possession and control of and operate and
manage the Real Property dt:ld coﬂeéﬁﬁe%gl‘ttg.’ y VIS

fo Maintain. Grantor shall maintain the Pro in tenantab!Z condition and prom orm all repairs,
gg?acemema. and maintenance necessary to pregeer’f/% its value, promptiy pert epa
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for nngg Granter will not remove, or grant tg any other e right s rzmove, any Lmber, minerais
(including oi! and gas), soil, gravel of rock products without the prior written carsznt of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediatelv due and paysble afl
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writtcn crnsent, of all or any
pan of the Real Propearty, of any interest in the Real Property. A “sale or transfer” means the <o weyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whetoz: voluntary of
ot involuntasy; whether by outright sale, deed, instaliment sale contract, land contract, contract for e, leasehold
D interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or hiansfer of any
R, beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
. I.ol Real Property interest. If any Grantor is a corporation, pantnership or limited liability company, transfer 8iso
. tneludes any changa In ownership of more than twenty-five percent (25%) of the voting stack, partnership interests
Yer limited fiahilty company Interests, as the case may be, of Grantor. However, this option shall not be exercised i
@ Lender if such exercize Is prohibited by federal law or by {llinols law. -

Iq%g ggun LIENS. The following provisions refating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in &0 events prior to definquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the i-"ropelty,
nd shall pay when due all claims for work done on or for services rendered or material furnished to the
roperty. Grantor shall maintain the Pn{ﬁe free 0f ali Hens having priosity over or ﬁ"ﬂl 10 the interest of
r under this Mortgage, except for the lien of taxes and assessments not due, except as otherwise
provided in the following paragraph.

&th)ggglgrv DAMAGE INSURANCE. The following provisions refating to insurlng the Property are a part of this
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera%‘e endorsements on a replacement basis for the full insurable value covering all
improvements on the Rea) Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mongagee clause in favor of Lender. Grantor shall alSo procure and maintain comprehensive
general kabilty insurance in such coverage amounis as Lender may request with Lender being named as
addiional insureds in such kabilty insurance policies. Addtionally, Grantor shail maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be wiliten by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten ? 0) days’ prior written
notice 1o Lender and not containing any disclaimer of the msurer’s liability for failure to give such notice. Each
insurance policy also shall include a1 endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or defau't of Grantor or any other person.  Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Granor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid prircipal balance of the ., Up to the maximum policy %mits set under the National Flaod
Insurance Pregram, or as otherwise required by Lender, and to maintain such insurance for the term of the

Application of Prccesds. Grantor shall promptly n%_l.ender of any loss of damage to the PWW' Lender
may make proof of ‘0s3 if Grantor fails to do 80 within fiteen (15) days of the casualty. ether or not
Lender's security is wmaaired, Lender may, at #s election, apply the proceeds to the reduction of the
indebtedness, payment of 2.1y hen altecting fhe Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. (If Grantor fails to comply with any provision of this Mortgage, or if any action or
oceeding s commenced thal would materially atfect Lender’s interests in the Properly, Lender on Grantor's
haif may, but shall not be reguirec’ 10, 1ake any action that Lender deems appropriate. Any amount that Lender

expends v £0 doing will bear interesy «* (1@ rate provided for in the Note from the date incurred of paid by Lender

to the date of regaxmem by Grantor. All fuuh expenses, at Lender’s option, wil! (a) be payabla on demand, (b)

added to the balance of the Note and Le apportioned among and be payahle with any inctaliment payments to
due during either (i) the term of any dpilicable insurance policy of (i) the remamlnﬂ term of the Note, or

(C) be treated as a balloon payment which wili £ due and payable ai the Nota's maturity. This Mortgage also wil

secure payment of these amounts. The rights cinvided fof in this paragraph shall be in addition to an{ other

S of any remedies to which Lender may be ertitied on account of the default. Any such action by Lender
agjl rot be constiued as curing the defaulf so as to ar Lender from any remedy that #t otherwise would have

mﬂnmm; DEFENSE OF TITLE. Tne following provisione «zlating to ownership of the Property are a part of this
gage.
Title. Grantor warrants that: (a) Grantor holds good and i~ ketable fitle of record to the Property in fee
simple, free and clear of all tiens and encumbrances other tha 1anse set forth in the Real Property description
of in any title insurance policy, title report, of final title opinios: wsued in faver of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortaage to Lender.

Defense of Title. Subject to the excﬁmon in the paragraph above, Gianirs warrants and will forever defend
the title to the Property against the fawful claims of all persons.

FULL PERFORMANCE. f Grantor '.Poaxs all the Indebtedness when due, and ctherwts2 performs all the obligations
i upon Grantos under this gage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suftable statements ol termination of any financing statement o7 hie ewdencinP Lender's
security interest in the Rents and the Personal Progerty. Grantor will Pay. it permitied ¢/ apphicable faw, any
reasonable termination fee as determined by Lender from time to time. I, however, paym~n® s made by Grantor,
whether voluntarily or otherwise, of by guasantor or by any third panty, on the indebtedness e:v* thereatier Lender
is forced to remit the amount of that payment {a) to Grantor's trustee in bankruptcy of to any cimdar person under
any federal or state _bankmmww or law for the relief of debtors, (b) by reason of any judgmeny, «.ecree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's oPerty o+ (C) by reason of
any settlement or compromise of any claim made by Lender wih any claimant (including without limitation
Grantor), the indebtedness shall be considered unpad Tor the purpose of enforcement of this Mortgage and this
Morigage shall continue to be effective or shali be reinstaled, as the case may be, notwithstanding any
cancetiation of this Mortgage of of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been oﬂqma]ly received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness of to this Mortgage. :

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default*)
under this Mortgage:

Oefault on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Defective Coliateralization. This Mortgage or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral documents (o create a valid and perfected security interest or lien) at
any time and fof any reason.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, of in any othgyagreemerb:t between Grantor and Lender.

insolvency. The dissolution of termination of the Trust, the insolvency of Grantor, the appointment of a
1eceivernfc¥r any part of Grantot's property, any assignment for the benefit of creditors, any type of creditor
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goaﬂétoou’t. or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
r L[]

Events Affecting Guaramor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness o any Guarantor dies of becomes incompetent, or revokes or disputes the validity af, or Hability
under, any Guaranty of the Indebtedness. Lender, at its option, ma?v but shall not be required to, permit the
Guarantor's estate {0 assuma@ unconditionally the obligations arising under the guaranty n a manner
satisfactory to Lender, and, in doing so, cure the Event of Defautt.

insecuxity. Lender reasonahly deems iself insecure.
EEGHI‘S AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
ender, at its oPuon, may exercise any one or more of the following rights and remedies, in addition 10 any other
rights or remedies provided by law:
Accelerste Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
fentt'irg gdnc:gbtpggness immediately due and payable, including any prepayment penalty which Grantor wouid be
u N
UCC Remedie”. 'With res to all or any pan of the Persenal Property, Lender shail have afl the rights and
remedies of a secizzed party under the Uniform Commercial Code.
uJ;.l:lgrld Fereclosu/e. Lender may oblain a judicia! decree foreclosing Grantor's interest in all or any pan of
Deficlency Judgment. it permitied by applicable law, Lender may obtain a ment for any deficiency
remainlggyin the lndebtedncggdue to Lgnag? after application of all a:’;wunts received from the exgrcisa of the
rights provided in this sectio”.
Other Remedies. Lender shall have all other rights and remedies provided in this Motgage or the Note or
available at law of in equity.

&m‘ Fees; Expenses. In the event of {oreclosure of this Mortgage, Lender shall be entitled to recover

og‘l: gua’q;o: orneys’ fees and actsal disbursements necessarily incurred by Lender in pursuing such

MISCELLANEOUS PROVISIONS. The following nizcellaneous provisions are a part of this Mortgage:

Applicsble Law. This Morigage has been deivered 10 Lender and accepted by Lender in the Stsle of
:inoh. This Mortgage shall be governed by an(i construed in accordance with the laws of the Stale of
inals.

Time Is of the Essence. Time is of the essence in the pe.formance of this Mertgage.

Walver of Homestesd Exe n. Grantor hereby reicas/s and waives all rights and benefits of the
homestead exemption laws of the State of 1llinois &s to all Indiriedness secured by this Mortgage.

RANTOR'S LIABILITY. This Monﬁlge Is executed by Grantor, r.m::.fersnna.'ly but as Trustee as provided shove
n the exercise of the power and the authority conferred upon visted in it as such Trustee (and Grantor
thereby warrants that it possesses full Power and authority to execute thie lnmumen}). it is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanair.q anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covearis, undertakings, and ﬂeemems
made in this Mortgage on the part of Grantor, while n form purporting 0 22 the warranties, iies
representations, covenants, undertakings, and aqreements of Grantol, are neverthrless each and every one of
them made and intended not as personal warrantles, indemnities, representations, covenants, undertakings, and
:Freemema by Grantor or for the purpose or with the intentlon of binding Grantor persZsiatly, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the part of Grantoy personally to pay the
Note or any interest thal may accrue thereon, or any other Indebtédness under this Mongzg-, or to 7 an%
covenant, undertaking, or aggeement, elther express or implied, contained in this Mortgaca. all such liabildy,
any, being expressly waived by Lender and by every person now or hereafter claiming any fig'a or secu under
this Mortgage, and that so far as Grantor and 8 successors personally are concemed, the lega 'ander of holders
of the Note and the owner or owners of any indebtedness shall ook solely to the Pro?eny for the payment of the
Note and Indebtedness, gy the enforcement of the lien created by this Mortgage in the manner provided in the
:;llg?" &:gj herein or by action to enforce the personal Kability of any Guarantor or obligor, other than Grantor, on
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MARQUETTE NATIONAL BANK Acuuowmness HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE YO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFDED.

I g )

CORPORATE ACKNOWLEDGMENT

. MMM

: ’ "OFFICIAL SeAL”

STATE OF MMM a ) LUCILLE A, 2URLIS
)es ?:ohrv Publie, Stata -4 tiinois

'y Cormiseion Barives 1 /24
comrvor  (esfs . Jaferrister b 1ff 8

On this ‘(igL, day of , 19 _Z_Z tof2 me, the undersigned Notary Public, perconally

appearedeors sipvaxdrust s ANdppscuvs A4 Seor2iary of Marquette National Bank, and known to
me 1o be authorized agents of the cérporation that executed the M.tqage and acknowledged the Mortgage to be
the fiee and voluntary att and deed of the corporation, by authorib. i its Bylaws or by resohution of its board of
directors, for the uses and purposes therein mentioned, and on cath stated ihat they are authorized to execute this
Mortgage and in fact exesuted the Mortgage on behalf of the corporation.

WML{ 72 zw"’ef"— Residing ol G735 P J ,9‘4"[““4;,
Notuyl’uhﬂclnmdlorlhatnteof Jﬂf%‘“‘*‘-‘—
My commission expires %J rfr/j e

LASER PROD, Reg. U.S. Pat. & TM. Off., Ver. 3.23 (c) 1897 CFI ProServices, Inc. Al rights reserved.
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