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MORTGAGE Y @
Jine of Credity «}
(&
THIS MORTGAGE. dated May 9th . 1997, is datween «}
EMIDIQ P GALASSI JR, AND CAROL KLEIN GALASST, HUSBAND AND MIFE g
&)
]
residing a8
15505 S. PINE, QAX FORESYT, IL 860452- . '
the person or persous signing as "Mortgagon(s)” below and heremafter nefamed to as "vo™ ar "us” sd
COUNTRYMIDE HOME LOANS, INC. .
with an address at .

155 NORTH LAKE AVENUE, PASADENA, €A 91109
and hexeinafier referved o as "yaa” ar the "Mortgagee.”

mmaemmm:mmmﬁummmmmw;mmmqn

you the premises located at+ 15308 S, PINE,OAK FOREST
£o0X Minois 60452- {the “Premises”).
Coamty ar
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LOAN #: 9828740
and frther described as:
LOT 30 IN FIERKE HILL SUBDIVISION OF THE MEST 660.00 FEET OF THE EAST
1760.00 FEET OF THE NORTH 600.00 FEET OF THE SOUTHEAST 1/4 OF SECTION 18,.
TONNSHIP 356 NORTH, RANGE 13, £AST QF THE THIRD PRINCIPAL MERIDIAN, IN CODK
COUNTY, ILLINDIS.

-

P.I.N. 2B-18-405-014

Parcel ID #:

The Premises includes alt buliws, fixtures and other improvements now of in the fulire on the Premises and alf rights and
inerests which derive from oor owrsbip, use or possession of the Premises and all appuricnances thereto.

LOAN: The Mortgage will secure your doan = the principal amoust of $58, 000. 00 @ 5o much thereof as may be
advanced and readvanced from tine to time &=

EMIDIQ P GALASSI JR

CAROL KLEIN GALASSI

#e Borrowa{s) under the Home Equity Credt Lic 2geement and Disclosire Statement (the "Nowe) daed
May 9, 1897 » plus interest and costs, bae charg=s and afl other charges related 10 the foan, all of which sums are
repayable acoording o the Note. This Morigage will also secure the 1.&f rmance of all of the promises and agreerents made by us
and cach Barrawer and Co-Signer in the Note, all of our promises and reements in this Morigage, any exiensions, renewals,
smendments, supplements and other modifications of e Noke, and any aneur(s advanced by you under the erms of ihe section
of this Morigape entitled *Our Authority To Yor™ Loms wnder the Note may > made, repaid and remade from time &0 time in
accordance with the werms of the Note and sobject 10 the Credit Linis sct forth o the Yotz

OWNERSHIP: We are the sole ownes(s) of the Preznises. We have the legal right to mortg 3 the Premises © you.
BORROWER'S DMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estxie taxes, assessments, water charges and sewer ronts relasing 0 I Premises whes they
become due, We will not claim any credit on, oc make deduction from, the koan «nder the Noke beramse #e 3ty thess taxes and
charges. We will provide yoo with proof of payment apon reqaest.

(b} MAINTENANCE: We will mainiain the bailding(s} on the Premises in good condition. We will not make major changes
in the building(s} except for normal repairs. We will not tear down sy of $he building{s) on the Prentises withouot first getting your
coesent. We will nin use the Premises illegally. ¥ this Mongage i on 2 ait in 3 condominium or & planned unit development, we
shall perform all of our obligations under the declaration or covenants creating or goveraing the condominium or phanned mnit
development, e by-laws and regulatons of the condominium or planned unit development and constitoent docaments.

{c} INSURANCE: We will kecp the bailding(s) on the Premises ineured st all times against koss by fire, fioad and any odher
bazards you may specify. We may choose the insumance company, but our choie is subject 10 your seasonabie approval. The
poicies must be for 2 kast the: amonnts and e time periods that you specify, We will deliver 1 you upon your request the
palicies ar ofher proof of the insuracce. The policies must name you 25 "mongagee” and “loss-payes” so that yoo will receive
peyment o all insurance claims, 1 the extent of your interest under this Mortgage, before we do. The insymance policics mast alo
provide that you be given not less than 10 days prior writizn notice of any cancellation or redaction in coverage, for any reason.
Upon eermaest, we shall deliver the poticies, certificars o other evidence of nsurance to you. Is the event of foss or damage © the
Pr we will immediately notify you in wiiting and file 2 proof of kess with the insores. You may file a proof of
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LOAN #: 9828740
behalf if we fail or refuse 80 do so. You may also sign our name 0 any check, draft or other order for the payment of msurance
pmm&smmzmofbssmdmcnmmﬁmmmd:mmwﬂ!mﬁenghw choose 1 use
the money ither to repair the Premises or o reduce the amount owing on the Note.

(d) CONDEMNATION: We assign &0 you $he proceeds of sy sward or claim for damages, direet of constquential, in
connection with any condemnation or othery taldng of the Premises, or part thereof, or for conveymce in licu of condemnation, all
of which shall be paid © you, subject t0 the wms of any Prior Mostgage.

(¢) SECURITY INTEREST: We will join with you in signing and fiing documents and, st our expense, in doing whascver
you belicve is necessary to pexfect and continue the perfection of your licn and security interest in the Premises.

(f) OUR AUTF.ORITY TO YOU: If we fai w0 perform owr obligations under this Mortgage, you may, if you choose,
pexform our obligados: and pay such costs and expenses. You will add the amounts you advance 1o the sums swing on the Note,
on which you will chary: nierest at the interest raie set forth in the Note. If, fos cxample, we fail %0 honor our promises 10
muaintain insurance in eficce & to pay filing fees, taxes or the costs necessxy o keep the Premises in good condition and repair of
16 periorm any of oar other agroanents with you, you may, if you choose, advance any sums o satisfy any of oar’ agreements with
you and charge vs mixest on sls ¥ vances at the interest st set forth in the Note, This Mortgage secures aff such advances.
Your payments on our behalf will .ot orre our failure o perform our promises in this Martgage. Asy replacement msurance tha
you obsain 0 cover loss or dzmages © the Mremises may be limited o the amount owistg on the Note plus the amount of any Prioe
Mortgages.

{g) PRIDR MORTGAGE: i e provisions of fhis paragraph are compieiad, this Mortgage ts sobject and subordinaie 1o 2
prior moctgags dated  05/08/57 wigivenbyusio
COUNTRYWIDE HOME LOANS .
s mongagee, in the original amourt of § 65,000.00 e "Prior Mosigage™). We shall pol increase, amend or modify
the Prior Mortgage without your price writien consent and shell upon receipt of any writlen aotice from the holder of the Price
Morigage mompely deliver g copy of such notice 1 you. We shall 95 7ad pesform afl of ooz obligations undex the Prior Mortgage
as aad when required under the Prior Mortgage.

(b} HAZARDOUS SUBSTANCES: We shall not canse or permit 1y rmesence, use, disposal, storage, or reiease of any
Hazardous Suhstances on or in the Premises, We shall nat do, nor allow soyone ¢'s2 o do, anything affecting the Pramises that is
in violation of sny Environmentzl Law. The first sentence of this paragraph shall .t 7,ply o the presence, use, or-siorage on the
Premises of small quantities of Hazgrdons Substances tha are generally recogpized I b v proprisie o normal residential uses and
o mainterance of the Premises. As used in this paragraph, "Hazardous Substances™ e Zose substances defined as doxic or
bxracious substances by Envirocnentat Law and the foliowing substances: gasoline, kerosend, ortr flammiable o oxic petroleun
products, woxic pesticides and hezbicides, volatile solvents, materials confaining ashestos o formaldehyde, and radioxtive
materials. As used in this paregraph, “Environmental Law™ means federal laws and laws of the juris(actio s where the Premises are
Jocated tha relze 1o health, safety or envirornental protection.

(i) SALE OF PREMISES: We will nos sell, transfer ownership of, mortgage or otherwise dispose of wr inierest in the
Premiszs, in whole or in part, of permit any other lien or claim against the Prereises without your prior writlen consent.

{ INSPECTION; We will permit you o inspect the Premises st any reasonable time.

NO LOSS OF RIGHTS: The Nois and this Morigage may be negotiated or assigned by you without releasing us or the Premises.
Yoo may a4 or release any parson or propenty obligated onder the Now and this Mortgage without Josing your nghts i the
Premises,

DEFAULT: Except as may be prokibited by applicable aw, and subject o any advance notice and cure period if requised by
applicable law, if any cvent or condition described in Paragraph 12.A. of the Note occars, you may forecloss upon this Mortgage.
This means that you may arrange for the Premises 10 be sokd, 25 providied by 1w, in onder 10 pay off whst we owe on the Nose and
ander this Movigage. If the money you receive from the ssle is not enough to pay off what we owe you, we will sill owe you the
difference which you may seek o collect from us in acoortance with spplicable law. In addition, you may, in accordance with
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LOAN #: 5828740
applicable haw, (i) emex on and take possession of the Premises; (i) collect ®he rentat psyments, including over-Gue rental
payments, directly from tenants; (i) manage the Premises; and (iv) sign, cance? and change keases. We agres that the imerest rae
nmhmm-vmmmwmmmamamonmgmmtmmmmmmum
10 coliect 3l reasonabie fees and costs aciually incmred by you in procseding o foreclosare, including, but sot limited w,
seasonable atomeys” fees and costs of documentary evidence, abstracts and tiths reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional sccurity, we assign 0 you the rents of the Premises.
You oy & secciver appoted by the courts shefl be entitled 10 emier upon, take possession of and manage the Premises and collect
the rems of the Premises inchuding those past due.

WAIVERS: To the extent permiticd by applicable law, we waive and release any error or defacts in proceadings 10 enforce this
Morigage and hereby waive die benefit of any present or future laws providing for stay of execution, extension of time, cxemption
from attachment, kv, ¥ sale and homestead exemption. .

BINDING EFFECT: Excli of »s shall be fuBly responsible for all of the promises and agreements in this Montgage. Umil the Now
has been paid in full and y(w phligation 10 make further advances snder e Note has been serminated, the provisions of this
Morigage will be binding o ¢, Lo lkegal representatives, our heirs and all fiuture owners of the Premises. This Mongage is for
your benefit andd for e benedit of ar.yvne 1 whom yoo may assign it. Upon payment in full of all amoanes owing 10 you mder
e Notz and this Mixtzage, and proviied any obligasion © make further advances mder the Noke has ierminated, this Mortgage
and your rights in the Premises shaliend.

NOTICE: Except for any nixice required ander 4pplicable faw &0 be given in another manmcr, (3} any notice 10 us provided for in
his Morigage shall be given by delivesing it or by m alv g sach notice by regular first class mail addracsed 1o us 2 the fast address
sppearing in your records of at such other address as wi: v designale by notice © you as provided heresin, and (b} any notice to
you shall be given by certificd mail, retm reccipt requactad, 10 yoor address 2t

COUNTRYWIDE HOME LOANS, INC.

155 KORTH LAKE AVENUE, PASADENA, LA 91109
or 10 such other address 35 you may designaie by notice 0 us. Any aaos provided for in this Mortgage shall be deemed o have
beent piven 10 bs or you when given in the manner designates herein,

RELEASE: Upon paymext of ol sums secured by this Mortgage and provided your ~hligation 10 make fisther advances onder the
Note has exminated, you shall dischargs this Morigage withoat charge 10 v and 2l pay any fess for recording of 2 satidfaction
of this Mortgage.

GENERAL: Yoo tan waive o delay enforcing any of your cights under this Mortgage withou iosiag them. Any waiver by you of
any provisions of this Morigage will not be 2 waiver of that or acy other provision on agy other covsion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mongage constituies 2 security agreemaent %55 respect 10 all fixtures
and other personzi property in which you arc gramed 2 scowrity interest hereunder, and you shall have =3 of the rights sad
remediss of A seured party under the Usiform Commercial Code as enacted in the state where the projeny is sisuaed (the
“Uniform Commercial Code”). The reconding of this Montgage in the real estaie reconds of the county where bhe propenty i
Tocated shalt also operate from the tme of reconding as a fixture filing in accordancs with Sections 9-313 and 9402 of the
Uniform Commexcial Code,

SHELOC - I, Monpags .
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LOAK #: 9828740

THIS MORTGAGE has been signed by each of us under seal on the date first above wrinen,

Scaled and delivered in the presence of:
WITNESS: SM
_é/.ﬂ-l?{&// M (SEAL)
Mongagor: EMIDIO P GALASSI JR
A Cé%@ Blow Lberse — (SEAL)
Mongager: CAROL KLEIN GALASSI
X (SEAL)
Mortgagor:
—) (SEAL)
Morigosor
STATE OF ILLINOIS, Cech County s5:
L}._JCU» &M&ﬁimmk‘(’ & Nomry in ans fou said county and stis do hereby certify tha
Zeandie ¥ Galebs, b & Cricgd Kiem%&; 45 woale
.+ pasonally known lomcnn?e!bemc {s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, a0d acknowlsdzed iSat he Y
signed and delivered the said instrament 2 free and vohmiary act, for the uses and parposes thereX: s Sorth. '
Given ander my hand and official scat, this dyof (N2 4 e AT
, A
My Commission Expires: Y] 4
This Instrumens was prepared by: Y g ARl
St e I TOFTICIAL SEAL” ¢
SRS
C
HQTARY muchﬂ o8 Jan, 10, 2000 &
»nunan»"'""“""“
@ HELOC - 1L Mortgage
ICSSSIL (W) Pagssuis
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