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MORTGAGE

THIS MORTGAGE "Secu #ty Instrument™ is givenon ..., MAY 15, 1887 . The mortgagor
is DANIFL J HAYES AND ALLYSON = RESHR, A BACHEIOR AND A SINGLE WOMAN, AS JOINT ...
TENANTS )

........................................................................................................................................

...........................................................................

........ e . A e e 210 Whose address s
520 W BURLINGTON AV, IAGRANGE, IL 605:5-0190

.......................................................................................................................................

(;Lfnger:).* Borrower uwes Lender the principal sum of 547 HUNDRED SIXTY THOUSAND AND NO/100% *

............................................................

....... SENELARERE R I Kk R Kk pp (U8 S 160,000.00. ... This deht
i8 gvidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments. with the fulf debt. if not paid earfier. due ! pavable on , JUNE 1, 2027 . )
This Security Instrument secures t Lender: (g) the repayment of the deht evidenced by the Note, with interest,
and all renewals, extensioas and madifications of the Nuote: (5) the payment of all other sums. with interest,
avanced under paragraph 7 1o protect the security of this Security Insirument: and {¢} the perfurmance of
Borrawer’s covenants and agresments under this Security Instrument and tic fovte, For this purpuse. Borrower
%{ herehy mortgage. gramt and comvey to Leader the folfowing esertbed propeny Jocated in

§ 1A
................................ O UUUUOUURURUURSNINE 1 11 S T LA rorT T o

LOT 18 IN BIOCK 2 I GERTYS RESUBDIVISION OF PARTS OF BLOCKS 9 ANT 10 .COF LATHROP
AND SEAVERNS ADDITION TC RIVER FOREST IN THE NORTHWEST QUARTER OF SECTION 1z,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 0K

?
TLLINGIS.
P.IN,: 15-12-108-047
which has the address of 330 N PARK ST PR RIVER mffﬁ‘é? ................. .
LAV L3
Wlinois ..., 80305 . "Property Address™ )
tip ]
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ToGETHER WITH all the improvements pow ot hereatter erected on (e property. and all easements.
appurtenances. and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the faregaing is séterred o in this Security Instrument as the

BORROWER COVENANTS that Borrower is Lwfully seised of the estate hereby conveved and has the
nght v mongage, grant and convey the Property and that the Propenty is unencumberad. except for
encumbrancss of record. Borrower warrants and will defend generally the tithe to the Property against alt

“claims and demands, subfect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and ron-unitorm covenaats
with fimited variations by jurisdiction w constitute & umform security instrament Covering real property.

UNiFORM COVENANTS Borrower and Lender covenant and agree as tidlows,

1. Payment of Principsi and Interest; Prepavment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the deht evidenced by the Note and any prepavment and 1ate charges
due under the Note. .

2. Funds T'x Taxes and Insvronce. Subjet to applicable law or to 2 written waiver hy Lender,
Borrower shall pay-o Lender on the day monthly payments are due under the Note, untif the Note'is paid in

© full, 2 sum ("Funds™y for: () yearly taxes and asessments whick may atesin priority over this Security
Instrument & 2 lien 04 £ Propeny. 3\) yearly leasehuld puyments or ground rents on the Property, if any; (¢
yearly hazard or prepiay insurance premisms: () vearly flood insurance premiums. if any. (e} yearly
maortgage insurance premay s if any: and (8 any sums payabie by Bosrower to Lender. in accordance with the
provisions of paragraph 8, o fig of the payment of morigage insurance prenuums. These items are calied
Escrow ltems.” r may. 4 any time. coflect and hold Fands in an ameunt ot & exceed the maximem
amount a lender for a federally refated mortgage foin may require for Borrower's escrow account under the
federal Real Estate Settlement Procedur s Act of 1974 as amended from time to time. 12 U.S.C. § 2601 o7 seq.
("RESPA"). unless another law that appies to the Funds sets a lesser amount, If so, Lender may, at any time,
coltect hold Funds in an amount nodto pxceed the fesser amount. Lender may estimate the amount of
Funds due o the basis of current data and reason; ble estimates of expenditures of futuse Escrow Items or
otherwise in accordance with applicable faw. " ) ]

The Funds shall be held in an instiuton whose deposits are insured by 2 federal agency.
instrumentality, or entity (including Lender, if Leader is such an instinution) or in anv Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow rems. Lender may not charge Borrower for holding and
mmg the Funds, annually analyzing the excrow geanmt, of veritying the Escrow ftems, untess Lender pays

ywer_interest on the Fumds and applicable taw permits Pender to make such a charge. However, er
may require Borrower to pay a vne time charge for an indepepdent real estate tax reporting service used by
Lender in connection with this loan, unfess ap{ feable Jaw provelev ctherwise. tinless an agreement is made or
applicable law requires interedt to bz paid. Lender shafl not b¢ lequired to pay Borrower any interest or
earnings on the Funds. Borrower and Lender aay agree in writing, fdever, that interest <hall be paid on the
Funds. Lender shalf give to Borrower, without charge, an anpuad acvounting of the Funds, showing credits and
debits 1o the Funds and the purpose tor which each debit to the Funds won taade. The Funds are pladged as
additional security for alt sums secured by this Security Instrument,

if the Funds held by Lender exceod the amounts permitted o be hela by spplicable law, Lender shall
account to Burrower for the excess Funds in accordance with the requirements obaplicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow lems waen due. Lender may so
notify Borrower in writing. and. in such case Borrower shall pay 1o Lender the amount peoessary (o make up
the deficiency. Borrower shall make up the deficiency in ao more than twelve montily fayments, at Lender’s
sole discretion.

Ypon payment tn full of all sums secured by this Security Instrument. Lender shall proaptly refund to
Borrower any Funds heid by Lender. IF under paragraph 21, Lender shall acquire or seft che Property,
Lender, prior w0 the acquisition or sale of the Pragerty, shall apply any Funds held by Lender arcr time of
acquisition or sale as a credit against the sums secured by this Security Tnstrument.

3. Application of Payments. Unless appliczble law provides otherwise, all pavments receivad by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, (0 amounts payable under paragraph 2: third. to inferest due: fourth, to principal Jue: and last, w any
fate es dus under the Note.

8. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions
atributable to the Pm;g:‘ny which may attain priorsty sver this Secority Instrument, and teasehold payments or
ground rents, if any. Borrower shafl pay these obligarions in the manner provided in paragraph 2. or if not
paid in that manner, Borrower shall pay them on time directly to the person owed yavmem. wrrower shall
promptly furnith to Leader all natices of amounts (o be paid under this Jlamgraph. f Borrower makes these -
payments directly. Borrower shall gmmptiy furnish to Lender receipts evidencing the payments.

Borrower shall pramptly discharge any {ien which has priority over this Security Insttument unless
Borrower: (2 agrees in writing to the payment of the chligation secured by the fien in 2 manner acceptable to
Lender; {b) contests in good faith the lien by, o7 defends against entorcement of the Jien in, Jegal proceedings
which in the Lendes™s npinion operate to prevent the enforcement of the fien: or {03 secures from the holder of

y
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the livn ap agreement sutistuctury 1o Lender subordinating the lien to this Security Instrument. i Lender
determines tha any part of the Property is Subject o 3 Jien which may attain priosity over this Security
Instrumen, Lender may give Burrower 3 mice idemitying the lien. Borrower shalf satisty the Hen of take one
or more of the actions set torh above within {0 days of the giving of notice.

. 5. Hazorgd or Property Insuranve. Borcower shall T:eep the improvements now existing or hereafter
erecied on the Property insured against Juss by fire, huzards included within the term "extended coverage™ and
any other hazards. including flouds ur Quading. for which Lender reyuires insurance. This insyrance shall be
maintained in the amoums and Yor the perinds that Lender reguires, The insurance carrier providing the
insurance shall he chosen by Bossower subject to Lender”s approval which shafl sos be unreasonably withheld.
i Borrower fails to maintam coverage described ahove, Lender mayz. at Lender's option. ubtain coverage tw
protect Lender’s rights in the Propenty in accordance with parageaph 7.

Al} insurance policies and renewals shatl be acceptable 1o Lender and shall include s standard mongage
clause, Lender shall have the right to huld the policies and renewals. IY Lender requires, Borrower shail
promptly give to Lender all receipts of paid premiums and renewsal notices. In the event uf loss, Borrower
shall give prompt iwtive to the insurance carrier and Lender. Lender may make proof of loss if not made
pmmpt‘!? by Borrower

aless fendes 2nd Burrower otherwise agree in writing, insurance proveads shall he applied
festoration or tepaic ot the Property damaged, if the restoration er repair is economically feasible and Lender's
security is ot lessened. 402 restaration or repair is not economically feasible or Lender’s security would he
lessened. the insurance procecus studl be spplied to the sums secured by this Security Instrument, whetber vr
nwt then due. with any excess jaid 70 Borrower. It Borrawer shandons the Propenty. or dues pat answer within
30 days a nofice from Lemler that the insurance casrler has oftered to settle a claim. then Lender may collect
the tnsurance proceads. Lender may prc the proceads to repair or restore the Propenty or o pay sums securad
by this Security Instrument. whether oz then due. The 30-day perisd will hegin when the actice is given.

Unless Lender and Borrower otherwine agree in writing. sny application of procesds w principal shall
st extend or posipone the due date of the mondly pavments referred to in paragraphs { and 2 ur change the
amount of the payments, It under paragraph 21 e Propedy is acyuired by Lerder, Borrower's cight to any
insurance policies and proceads resulting from damapz & the Praperty privr to the acquisition shall pass ta
Lender to the extent of the sums secured by this Seeusity Instrument immediately prios to the acquisition.

6. Occupancy, Preservation, Maintenoace ane Protection of the Property; Borrower’s Loan
Application: Leaseholds. Borrower shall accupy. estadlish. and use the Property as Burrower®s principal
residence within sixty days atter the execution of this Securiy Instrument and shadl continue to us:.:uey the
Propesty as Borrower's principal residenve for a1 least une year afier the date of ocwupancy. unless Lender
otherwise agrees in writing, which consent shall not be’ usreawnably withheld. or unless extenuatiag
circumsiances exist which are beyond Borrower's control. Borrowe: shult not destroy, damage or impair the
Pruperty. allow the Propenty to deterivrate, ur commit waste on the ropesty. Borrower shali be in default if
any forfeiture action or progeeding, whether civil or criminal, & begua L 'n Lender's goud taith fudgmen
wald result in forfeiure of the T’mpeny or otherwise materially nnpuis-the lien coeated by this Security
Instrument or Leader's security imerent. Borrower may cure such @ defunli ond reinstate. as provided in
parageaph 18, by causing the action of proveeding to he dismissad with a ruling tra, in Lendes™s good faith
determination, precludes forfeiture of the Burrower's interest ia the Propenty or uler muterial impairment of
the tien created by this Security Instrument or Lender™s security inlerest. Borrower shail also be in default
Borrower. during the loury application provess. gave materiatly false or insccunie informariia or statements fo
Leader (or failed to provide Lender with any material informatim) in connection with the lvor evidenced by
the Nute. including, but not Limited to. representations concerning Borrowers™s occupancy of Sie Property a5 3
principal residence. If this Security Instrument is vn 4 beasehald, Bosrower shall comply with wil drc srovisians
of the lease. If Burruwer acquires fee title o the Property, the leaschold and the fee title shall not merg2 unless
Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails 1o perform che covenants and
agreements contained in this Security Instrument, or there is a fegal proceeding that may significantly affeat
Lender's rights in the Praperty (such as g proceeding in hankrupicy., probate, for condemnation or forfeiture or
to epforce faws or regulationss. then Lender may dv and pay tor whatevey is necessary to protect the valye of
the Property and Leadec's rights in the Property. Lender's actions may include paying any sums secured by a
tien which has priority cver this Security Instrument, appearing in svart, paying reasonable attarneys” fees and
entering 0 the Propenty 1o muke repairs. Although Lender may take action under this parageaph 7, Lender

j.ﬁms ot have to do so,

Any amounts dishursed by Lender under this parsgraph 7 shall become additional debt of Borowes
secured by this Security fnstrument. Unless Bosrower and Lender agree t other terms of payment, these
amounts shal} bear interest from the dute of disbursement at the Note rate anid shall be payable. with interest,

* upan notice from Lender o Borrinwer teguesting pavment.
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8. Morigage Insurance. If Lender reguired momgage insurance ax 2 csdition ot making the Joan
secured by this Security Instrument. Borrower shilf pax the premiums reguined to maintain the mortgage
insurance in effect. If, tor any reason. the mortgage insurance coverage requirsd by Lender fapses or ceases w
be in effect, Bosrower shall pay the premiums reguired to ohtain coverage subsantially equivatent to the
mortgage insurance previvusly in effect. @t a cost substantiaily equivalent to the cost to Borrower of the
mortgage irsurance previously in effect. from on alternate morteage insurer approved by Lender. It
substantially equivalent mongage insurance coverage is not available. Borrower shall pay to Lender each
tnonth 2 sure equal to one-twelfik of the yearly mont age insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will sccept. use and retain thete payments 2% 2 loss
reserve in licu of morigage insurance. Loss reserve payments may oo henger he rcquircd‘.‘ dt the option of
Lender, if mongage insurance coverage (in the amount and for the perind that Lender requires) provided by an
insurer approved by Lender again F{:Cﬂm_ﬂﬂ available and is obtained. Borrower shall pay the premiums
required fo maintain mortgage (nsurance in effect, or o provide o Joss reserve, until tie reguirement for
mutit_ c}e Iinﬁuraﬂec ends in accordance with anv written agresment hetween Borrower and Lender ur
applicable law.

9. Inspeon. Lender or its agent may make reasonable entries upan and inspections of the Property,
Lender shail give Becrower notice at the time of or srior to an inspection specitving reasonable cause for the
inspection.

10, Condemnsiiwa. The proceeds of any award of claim for damages. dinst o1 conseyuential, in
contection with any condémaation of ether taking of any part of the Property, or for conveyance in fien of
condemnation, are fierehy assigial and shall be pard to Lender.

the event of a total w@hing of the Praperty, the proceeds shall be apphied to the sums secured by this

ity [nstrument, whether or/noc then due, with any excess paid to Borrower, In the event of a partial
taking of the Property in which the fir market value of the Praperty immediately hetose the taking is equal o
or greater than the amount of the senis Secured by this Seeurity Instrument immediately before the taking.
unless Borrower and Leader otherwise agrecin writing, the sums sectired by this Security Instrument shall be
reduced hy the amount of the proceeds multipied by the following fraction (2 the total amount of the sums
secured immediately before the taking, divided by (0] the fair market value of the Property immediately before
the taking. Any halance shall be ;mhf’ te Barvowe. . ! the svent of a partial taking of zgc Property in which the
fair market value of the Property immediately belore the taking is fess thun the gmount of the sums secured
immediately hefore the taking. unhess Borrower and Lender atherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied o 112 suns secured by this Security Imstrument whether or

“ not the sums are then due,

e

¥f the Property is abanduned by Borrower, or i, aftierdetice by Lender tos Burrower that the condemnor
offers to make an award or settle 2 claim o damages. Borvower f3ils 1o respond o Lender within 30 days
after the date tie notice is given, Lender is authorized 1o colectand spply the proceads, at its option, either o
ﬁmrnmn ar vepair of the Property or to the sums sceured by to's fiecnrity fnstrument, whether or aot then
e. |
Unless Lender and Borrawer otherwise agree o weiting, any apphication of proceeds ts principal shall
mot extend ar postpene the due date of the monthly payments referred 1odn raragraphs 1 and 2 or change the
amewnt of such payments.
£, Borrower Noi Released: Forbearance By Lender Not a Wawvedl Estension ot the time for
payment oy medification of amuortization of the sums secured by this Security [nsiament granted by Leader to
any successor 1 interest of Borrower shall not operate to release the liability of the original Borrower ot
Borrower's successors in interest. Leader shall net be riquired to commence proceedings p52inst any successar
in interest or refuse to extend time for payment vr otherwise modity amortization of the sums secured by this
Security Instrument by reason of any demand made by the origing! Borrower ar Borrower s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of o7 preclude the
exercise of any tight o remedy.
12. Successors and Assigns Bound: Joint and Severa! Liabilify: Coigners. The cnenints and
of this Security Instrument shali hind and henefit the successors and assigns of Lender and
wer, subd’::c: to the provisions of paragraph 17. Borrower's coverants and agreements shall be joiat and
several. Any Borrower whe co-signs this Security Instrument hut dues nof execute the Note: (a) is co-signing
this Security Instrument only to montgage. grant amd convey that Borsowers interest in the Property under the
terms of this Security Instrument. (B} is not personaiiv obligated o pay the sums secured by this Security
Instrument: and (<) agrees that Lender and any other Bérrower may agree o extend. modify. forbear or make
any xeommodations with regard to the terms of this Seurity Instrument or the Note without that Borrower's
Cunisent.
§3. Loan Charpes, If the loan secured by this Security Instrument is subieet 0 a law which sets
maximum {oan charges. and that law is finally interpreted <o that the interest or other loan charges collected v
o be collected in connection with the fuan exceed the permitted limits, thea: () aav such loan charge shall be
reduced by the amount necessary ta ceduce the charg: to the permitted hmit: and (h) any sums already
vollected from Borrower which excesded permitted limits will be refunded to Borrower, Lender may choose to
make this refund by reducin "’,’éj”"”"‘*""" awed under the Note or by making a direct pavment to Bogrower, If
& refund reduces principal. the reduction wilf he treated s a partial prepavment without any prepayment charae

under the Note. D
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.M. Notices. Any adtice 0 Burrower provided for in this Security Instrument shalt be given by
delivering it or by mailing it by first vlass mail unless applicable faw reyuires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notive to Lender.
Any potice fo Lender shall he siven by first Jass mal to Lender's address stated Herein oF any other address
Lender designates by notice w Bosvower, Any nntice provided for in this Security Instrument shald be deemed
to have beep given o Burtower or Lender when given as {vaidad in this paragraph.

15. Governing Law: Severability, This §ecur‘sty nstrument shall be governed by federal Jaw and the
law of the jurisdiction in which the Property is located. In the event that any provision or clavse of this
Security lnstrument or the Note conthicts with applicable law. such conflict shalt aot aftect other peovisions o1
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable,

; 16. Borrower’s Copy. Borrower shall he given one conformed copy of the Note and of this Security
astrument.

17. Transfer of the Propurty or a Benficiul Interest in Borrower, If all or any pant of the Property or
any imtetest in i is sold or transterred (o7 if 3 beneficial interest in Borrower is Sold or transferred and
Borrower is ot a paral person) without Lender’s prior written consent, Lender may, at its option, require
immediate pzzmem iz Sull of all sums secured by this Security Instrumem, However, this option shall not be
exercised by er i erervise s prohibited by federal faw as of the date of this Sevurity kustrument.

I Lender exercises vhis optivr, Lender shall give Burmwer nutice of socelerdtion, The notice shatl

ruvide a pesiod of noltes, than 30 days from the date the notice is defivesed or mailed within which

MTOWEr Fust Qai.ali sums seeured by this Security tastument. If Bosrower fails to pay these sums prior to

the expiration of this period, Londer may invoke any remedies permitted by this Security Instrument withat
further notice or demand on Bortower

18. Barrawer’s Right 1o Ranstore, If Burrower meats certain conditions, Borrower shall have the right
W have enforcement of this Securiry histrument discontinued at any time prior to the earlier of: {a) 5 days {or
such other period as applivable lew may specity fur retastatement) before sale of the Propenty pursgany to any
imwer of sale contained in this Security ‘astument: or (b) entey of a {'qdﬂment entarcing this Sevurity

nstrument. Those conditivns are that Bofrower:- ) pays Lender afl sums which then would be dug under this

Security Instrument and the Note a8 if o acosestion had oceurred: (b cures any default of any other
covenants or agreements: {¢) pays ull expenses incoirad in enforcing this Security Iastrument, including., but
ot timited to. reasonable attarneys” fees: and () takéy such action as Lender may reasonabl require to assure
that the fien of this Security Intrument. Lender’s rights i the Property and Borruwer's ablipation to pay the
sums securad hy this Security Instrument shall continpe, unchanged. }.lfun reimnement by Borrower, this
Security fnstrument and the ohligations sevured hereby sha'f remain fully effective as if no acceleration had
ovcurres. However. this right W reinstate shall not apply in the ase of aeccteration under paragraph 17.

19. Sale of Note; Clunge of Loan Servicer. The Note or'a pastial interest in the Note {together with
this Security Instrument) may be suld ugte or mure times without prcs putive o Borrower. A sale may result in
3 change in the emity (known as the "Loan Servicer™) that collects mesanly payments due under the Note and
this Security Instrunient. There afso vy be cae or more chinges of the Zoay Servicer unrelated 1o a sale of
the Nate. IF there is & change uf the Loan Servicer, Borrower will be given written natice of the change in
gecordance with paragraph 13 above and applivable law. The notice will state Ve name and address of the new
Loan Servicer and the address s which paymeats shoukd be made. The autive Wil alsu contain any other
informution required by zﬁphcabh: law. ] )

20. Hazardous Substances. Borrower shalf nut cause or permit the presease, ws. disposal, storage, or
release of any Hazardous Substances on or in the Propenty. Borrower shall oot do, nur aflow anyone else
do, anything aftecting the Property that is in violation of any Environmental Law. The precedin £ W0 sentences
shall aot apply to the presznce, €, ur storage on the Priperty of small guantities of Hazaniors Substances
that arg generally recognized to he appropriate to furmd vesidential uses and 1o maintenance of G Property.

Borrower shalt promptly give Lender written notive of any iavestigation, vlaim, demand, lawsuit of
other action by any governmental or regulatory agency or private panty involving the Propenty wnd any
Hazardous Substance ur Environmentad Law of which Borrower has actual knowledge. It Borrower tearns, or
15 notified by any guveramemat or regulstary uuthutizi;: that any removal or other semediation of any
Hazardaus Substance atfecting the Propenty is nevessary, Borrower shad promptly take o8 necessacy remedial
actions in accordance with Envireamentad Lanv,

As used in thix puragraph 20, "Hazardous Sehstunces™ are thusy suhstances detined as toxic ar
hazasdous substances by Eavironmental Law and the following substances: gasofine, kerosene. ather
flammable or toxic petrolcum products, toxic pesticides und herbicides. volatile solvents, materials contaizing
ashestos or formualdehyde. anS rudivactive materials. As used in this paragraph 26, “Environmental (aw
means federal laws and Lows of the jurisdiction where the Propenty is locatad that relate o health, safety or
“environmental protectinn.

NON-UNIFORM COVENANTS. Borruwer and Lender further covenant and agree a8 follows:

21. Acceleration; Remedies. Lender shall give notice {0 Borrower (prmr 10 acceleration following

- Borvower’s breach of uny covemant or agreement in this Seewrity fnstrument (huf not prior fo

farm IR pagc 5 ofty M ..JL._
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acceleration under paragraph 17 unless applicable faw provides atherwise). The notice shall specify: (a)
the defaull; (b) the action required to cure the defuult: (€) 2 date, not jess than 30 days from the date the
nolice is given to Borvower, by which the default muss he cired: and (d) that Fatlure to cure the default
o or hedore the date specified in the nufice may result in acceleration of the sums secured By this
Security Instrument, foreclosure by judicial proceeding and sale of the Properts. The nofice shall further
inform Bocrower of the right to reinstate after acceleration and the ripht to assert in the foreclosure
rm‘ng the nonexistence of a default o any other defense of Barrower to acceleration and
oreciosure, If the default is not cured on or before the date specified in the netive, Lender at its option
may murre immediate payment in foll of all sums secured by this Security Instrument without Turther

and may foreckse this Security Instruinent by judicral proceeding. Lender shall be entitled tu
collect all expenses incurred in pursuing the remedies provided in this paragraph 28, fucluding, bt net
fimited 10, reasonahle 2ttorneys’ fees and eosts of title evidence,

 22. Refease. Upon payment of all sums secured by this Security instrument. Lender shall zelease this

Security Instrument without charge to Borrower. Borrower shall pay anv recordution costs.

. Waiver ol Homestead. Borrower waives all right of homestead exemption in the Property.

24, Ridess 3= this Security Instrument. 1f one or more riders are executed by Borrower and recorded
fo with this Secireity Instrument. the covenarts and sgreements of each sach rider shalt be incorporated
into and shall amend an suyplemem the covenants and agreements of this Security Instrument as if the riderts)
were 2 part of this Secvrity Instrument. [Check applicable hax(es)]

X Adjustahle Rate ider o Condominium Ruder

O Graduated Payment Riaer (5 Planned Unit Development Rider
0 Bailoon Rider 03 Rate Improvement Rider

O Otherts) fspecify}

L5 1-3 Family Rider
= Biweekly Payment Rider
— Second Home Rider

g By SIGNING BELOW. Borruwer accejis el dzrees fo the ferms and covenants comtaines in this Seeurity
@&  [Instrument and in any rider(s) executed by Ruerawer and recorded with it
v
¢ b - A et S U {Seal)
- —Borniwer
N .9 o 0 o fo L AL S s SRS {Sealy
—Borrower

............................................

i AT
zhﬁmar Public in and for said county and state. certf\ that

......................... T I I

DANIEL J HAYES AL ALLVSON M RESHA,

B BACHELOR AND SINGLE WOMBN, AS JOINT TENANTS ..o,
personaily kmown 0 me to be the same personts) whose name(s ... ARE 00, subscribed
10 the foregoing instrument. appeared befure me this day in person, and acknowledged that ... The Yo
0 egonng nt. 4p P i &
signed and delivered the instrument as ............. . THEIR . free and voluntary act, Tor th uses and
purposes therein set forth,
Given uader sty hand ang official seal, this .. 15TH
My Commission expires:
2050990880
P aadvivhi bty .
$  “QFFICIAL SEAL :

GG
DAWN §§? OF ILUNDIS 3

F

*
2 soTany pU8UG,

E.fi?f@fmxﬁumw»o D H# ,d /f .
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ADJUSTABLE RATE RIDER
THIS ADIUSTABLERATE RIDER is madethis . 1578 . dayuf ... . MAYL. 3997 e
and is incomporated inte and shall be deemed 1 amend and supplement the Mongage, Deed of
Trust or Security Deud tthe “Security tnstrument™) of the same date given by the undersigned (the
*Baosrower”} ta Secure Burrowes™s Adjustahle Rate Note {the "Note” ;mE.IBSI‘ NATIONAL.........

BANK QE. LAGRANGE ..ottt e e e e e e e e s naanenane (the "Lender™}

of the same Jate and Jovering the property described in the Security Instrument and lecated at:

830 N PR, .S‘L..EIVR.EDBESI‘.-..IL...' B0305 .. e
Vraperty Addrom |

NOTICE: THE SECURITY INSTRUMENT SECUKRES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
CESULT IN HBIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In aldition to the covenams and agreements made in the
Security Instrumst, Borrower and Lender further covenan and agree as follows:
A, INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides tor ap itial interest rate of ... 7.873 % The Nate provides for changes
it the interest rate and the Zayiments, as fullows:
3. PAYMENTS
{A} Scheduled Paymenss
All rcferamces in the Sccurity Fstrument o "monthly pavments” are changed 1o "scheduled
paysments.”
I will puy principal und iaterest by making payments when scheduled: (mark one).
WOT will make my xchnlu&:d payments oz Use 1t day of each month beginningon L.
TULY 10 3997 oo et e en e :
D3 will muke my é-a.h::éukd payments a5 folloves:

Cin addition 10 the pavments described shove. 1 will pay @ “halioonpayment”™ of
S e 1T OO . The Nute Holder ol deliver or
mai} 1o me notive prior (o maturity tha the halloon payment is due. This notice wis state the
batlous paym:nt amount and the date that it is due.
(B) Maturity Dute und Phlice of Payments
f will make these payments s schedulad until § have paid all of the principal and interest and
any viher charges deseribad in the Nute.
My scheduled pasyments will be spplied to interest hefore principal. 1. on. JUNE. 3,.2027........ .
I stiff owe amouats under the Note, § will pay those amounts in full on that date. which is caliad
the "maturity date.”
f witl make my scheduled payments at 620 W. BURLINGTON AV, TAGRANGE, Th...............
605250190, e or at 3 gifterent place it cequired by the Note Holder,
{C) Amount of My taitial Scheduled Payments
Esch of my initil scheduded payments will beinthe amount of U.S. $3,160,33 ... . i
This amugnt oy change.
MULTISTATE ADJUSTABLE RATE RIDER

Rarkyrs Syptermy, e, S0 Cinna NN 1 BEO2RT- 238U Foam ARLA 2400
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{D) Scheduled Payment Changes

Changes in my scheduled payment will refiect changes in the unpaid principal of my loar and ir
the irferest rate that | must pay. The Note Jolder will determine my new interest rate and the
changed amaunt of my scheduled pavment in wcordance with Section 4 of the Note,
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A} Change Dates
Each date on which my interest rate could change is catled 4 "Change Date.” (Muark one)
BB The interest rate | will pav may change on the fiest day of L NE,. 2002, e
and on that day every ... .. R . s month thereatter,
OThe interest rate [ will pay muy change ... e
I OMBVETY i e thereatter.
{B) Ty tndex
inning *<ith the first Change Date, my interest rate will be bised on an Index. The "Index” is:
"'Ega-‘il‘- AGE YIELD ON U.S. TREASURY SECURTTIES ADJUSTED TO A TONSTANT
The most recent Inder tipure available as ot the date B85 dans i,

befure each Change Date is citled the "Curren Index.”

If the Index is no longer available. the Nt Holder will choie a new inder which is hased
upon comparable information. The Note Holder will give me notice of this diive

{C) Caleulution of Chungpes

Befisre each Change Date. the Note Houder wifl calulate my new interest rte bv ADDING,
TOANDBIS/I000. ferentage poings
L SO 2:873 %)t the Current hndex. The result of this caleulation-

0 will act be rounded oft,

£ will be rounded off by the Nete Holder to the ngarest ... 0.125¢,

{J will be rounded off hy the Note Holder up to the teanest . L %,

0 will be rounded off hy the Note Halder down s the et e %.

Subject to the limitations stated in Section D) below, thicamount will be my new interest rate
until the next change date. ‘

The Note Holder will then determine the amount of the schedled payment that would be
sufficient to repay the anpaid principal that T am expected o owe a the Chanee Date in tull on the
maturity date at my new inferest rate in substantiadly equad Fuvments. Thetoselt of this calculation
will he the new amount of my scheduled payment,

(D) Limits on Inferest Rate Chunpes % TWO AND NO/1000

LMy interest rate will never be increased or decreased on a9y single chunge oate o more than

..... .. eeeee percentage points from the rateof interest Thave heen paying for the pracedimg period.
E8My interest rate will never he greater than ... 13.378% orless than ._......0.7,375%.
(E) Effective Date of Chanpes

My new interest rate will become effective «n each Change Date. | will pay the amount of my
new scheduled payment heginning on the first scheduled payment date atter the Change Date until
the amount of my scheduted payment changes again,

{F) Notice of Chanpges

At least 28 days, but no more than 120 days. hefore the effective date of any pavment change.
the Nuotz Hoider will defiver or mail to me a wtice of any changes in my interest rate and the
amount of my scheduied payment. The aotice will include information required by Liw 1 be given
me and alsu the title and telephone aumber of a person whe will answer 2nv question 1 may have
regarding the nutice.

B. FUNDS FOR TAXES AND INSURANCE [ Mark anel
L Uniform Covenant 2 of the Security Instrument is waived by the Lender.
KX Unifarm Covenant 2 of the Security Instrument is amended ta read 4 follows.

Bardary Sygtrmrs, ine.. $°. Cloge ME U-820-397.2331) Form ARLR 06,97 rgage 2o* 3/?‘ |42 4
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

{A) Burrvwer’s Obligations

I will pay » Lender afl amounts necessary to pay for taxes, assessments, leasehold payments or
ground rents {if anv). and hazard inssrance on the Propenty and montgage insurance (it any). | will
pay these amounts (o Lender unless Lemder tells me. in writing, that 1 do aut have to do so, or

ess the law requires otherwise. 1 will make those payments on the same day that my scheduted
payments of principal and interest are due under the Nufe.

Euch of my payments under this Paragraph 2 will be the sum of the following:

(1) The estimeied vearly tixes and ascessments on the Property which under the law may be superior
1o this Security bastrument, divided by the numhcrufsc{;dutcd paymentsina year; plus

{it) The estimated yeurly leasehold payments of ground rems on the Propenty. & any. divided
hy the nuimber uf scheduled payments in a year: plus

{iit) The estimated yearly premivm for hazard insurance covering she Property. divided by the

aurnher of screduled payments in a year: plus
(ivy The wtimatald yewrly premium fur mortgage insurance (it any), divided by the rumber of
scheduted pvments in 3 year.

Lender will ‘esiimate from time to Gime my yearly taxes. assexsments. leaschold payments or
ground rents and ensyrance premiums. which will be catled the "escrow ftean.” Lender will use
existing assessments od bills and reasomable extimates of future wsessments and bills, The
amauns that | pay ® Landar fur excrow items aader this Parugraph 2 will be catled the "Funds.”

(B} Lender's Oblipations

Lender will keep the runds in a xavings or hanking institution which hus its deposits or
accounts insured or guarantenal bea federal o state agency. I Lender s such an institution,
Lender may hold the Fumds. Except i< deseribey in this Paragraph 2, Lender will use the Funds to

ay the escrow items. Lender will give Lo me, withot charge. an snaual accounting of the Funds,
T accounting must stow all addntis o and deductions trom the Funds aad the reason for each
utinn.

Lender may aot charge me for holding we'béeping the Funds, tor using the Funds to pay escrow
items, for analyvzing my payments of Funds, or tor recciving. verifying and totaling assessments
and biffs. However. Lender may charge me for/theve servives i Lender pays me intesest on the
Funds and if the luw permits Lender o make suctea civrge. Lender wil not gc feyuired Lo pay me
any interest or earmings un the Funds unless either 12 fender and | agree in writing, ot the time 2
sign this Security Inctrument. thit Lender will pay inter&ton the Funds: or (i) the faw requires
Lender to pay interest on the Funds.

{C) Adjustments (o the Funds

If Lender's estinugtes are wo high or if taxes and insursie sat=s 2o down, the ameunts that |

" pay under this Paragraph 2 will be too large. If this happens a1 4 tinae when | am keeping all of

my promises and agreements made in this S':curiij Instrument. | wili bave the right w have the
excess amoung eithr prompily repaid to me ax 1 direct refund or creihiad fo my future schedufed
avments of Funds. There will be excess amwunts iYL at any time, the Sy of (1) the amount of
umis which Lender is holding ur keeping, plus (i) the amount of the wheddded payments of
Funds which § sull must pay hetwesn that $ime and the due dates of escrow @ems is greater than
the amount fevessary W puay the escrow tlems when they are due.
if. when pavments of escrow ilems are due. Leader bas nut veveived epough Fupds t mike
those payments. } will pay o Lender whatever additional anount is decessary [ poy tae esrow
iterns tn Tull. | must pay that additiunat amount i ONe O Mare PAYMents as Lender may (ogquire.
When | have paid all of the sums secared, Lender will promptly retund to me any Fuads that
are then being held by Lender. . s o result of the exercise by Lender of any of its rights aader
this Security Instrument. cither Lender acquires the Properly or the Property is sold. then
immediately before the sequisition or sale. Lender will use any Funds which Lender s holding at
the time to reduve the sums securad.

BY SIGNING BELOW. Burrower accepts and agrees to the terms and cuvenants contained in
this Adjustable Roge Rider,

Mﬂm ................................. iSeal)

Barkere Septemz dnc 5t Cous Mt R0 1B Foe AR L L page S ot 31
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1-4 FAMILY RIDER
Assigmment of Rents
THIS 144 FAMILY RIDER iv mode shis ... 1900 .. day ot .......] MAY, 1997 ..
and is incorporgted inw and ~hall be deemed to amend und supplemeny the Murigage, Deed of Tsust or Sccum}
Deetl {the “Sccurity Instrument') of the same 0%:: oiven h% the undersieacd tthe "Borrower™) 1o sexure

Boryower's Nute o EXRGT NATIONAL BANK OF LAGRANGE, ORGANI NIZED AND EXISTING UNDER

THE 1AMS OF THE UNITED STATES OF BMERICA  .orricoroesenecresansnesssaeres .

(the "Leader™) of 1he same date und ovensy the Property described i the Securny Instrument and lovated at:

530 N PARK ST, RIVER FOREST, XL 60305 . . ..o oo, v s
iProperty Address!

-2 FAMILY COVENANTS. In addition to the covenams and agreements made in the Secunty lastrament,
Borrower and Lender furtier covenant aad agree as toflows:

A. ADDITIYVAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
praperty desceribed «n the Security Instrument. the fallowing Hems are sdded to the Property description, asd shal}
also constitute the Frareny covered by the Secunty Instrument: building materials, sppliances and pouds of every
adture whatsever aea o heraatter focated . o, of ol of mtauded 0 be used 0 vonnocuen wish the
Propenty. including, vat ww fomsted @, those for the purpees ol supplving or distributing haating, woaling,
chectricity, pas. water. wr an! Dalt, fire prevention and exunguishing spparatus, secunty amd access contro
apparatus, plombing, hh b Sater heutors, water clusts, sinks, mnges, stoves, retryerstons, dishwashers,
dispesals, washen. dryers, auaings| e weandows, stoms doads, sofevsis, hlinds, shadoy, curtans and curtain
rods, attached marrors. vabinets. paneiliag and siteched thaor coverings now or heraaficr sttached to the Propesty.
al} of which. inclodmy replocements and asdditions theroto, shall he deemed to b and renuin 2 pant of the
Properiy covered by the Securty Imtrument. (AL of the furegaingy together with the Propeny downbed in the
Secunity Instrument (or the leaschold oxtate if the Sevsrly lnstrumens s on  faaschold) are seterred 10w s 12
Family Rider and the Secunty lastrument s the "Proprny.”

B. USE OF PROPERTY; COMPLIANCE WITH L24Y. Burrower <hall nut sk, agree o or make a change
1 ¢he use of the Fropeay or i zoamy chssitivation. unles-Loader has agreed m wsitag to the change, Bosrower
shail comply with a8 fases. vedinanves, repulations s requiicinints of ny povernmentsd body apphvable to the
Propenty.

C. SUBORDINATE LIENS. Except as peennstted by federad law o Gerrower ~hall aat aifow any lien inferior to
the Secunty instrument W be pesfevicd agmnst the Properts without Lendsa 'S prior witien permission.

D. RENT LOSS INSURANUE. Borrower shall maumtarn isurance agarist 00t loss in wddition 1o the other
bazards for which inaance 15 ragutred by Umforsn Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Unifosnn Caveatis I8 is deleted.

F. BORROWER’S OCCUPANCY. It the Propenty 15 » 2- 10 d-tamily property, <uch as a duplex, the first
sentence it Unifurip Covenant 6 concerning Borrower™s oveupancy of the Praperty s deleted. All remaining
covegants and agreenwents set torth in Unitorm Cuvenant 6 shall remann wn otect,

G. ASSIGNMENT OF LEASES. Upon Lender™s request after detanlt. Borrower shall & sigo 1 Leader uli
jeases of the Propenty and all <ecurdy deposuts mude i connection with leases of the Propeayy tpon the
assigament. Lender snalf have the aght o audity, exiend or termunate the exsting feases and i Z3avte gew
Jrases. in Lender’s sofe discretion. As used in this pumagraph G, the word “lease”™ shafl mcan “subleae”™ 3Y the
Secunty Instrument is on @ lenehodd,

H. ASSIGNMENT OF RENTS: AFPOINTMENT OF KECEIVER; LENDER IN POSSESSION,
Borrower absulitely and uncondstiunatly asagns and transters te Lender all the ronts and revenues {"Reats™) of
the Property, regurdiess of to whom the Kents of the Propeny are payable. Borrower authonzes Lender or
Lender’s agents to collevt the Rents. and syrees that cuch tenunt of the Property shall puy the Rents to Lemder or

torm 3170 990

RHE

¥ a2 aag

N . Y 4

MULTISTATE 3-8 FAMLY RIDER—Fannis Maw/Fraddie Minc UNIFOREA INSTRUMEN?

Barurrs Segtoms. ez | S5t Claze WM CLET0-4%7 D53 Fourn LI PAMR S e M

05052826

S —————




UNOFFICIAL COPY T

Lender’s agents. However, Borrowzr shalf recewe the Rents antdd (1) Lender fas 2nien Botrower antice ot detault
pursuant to paragraph 21 of the Sevunty Instrimen? and {31) Lender has gaven aotice 1o the tenanttsy that the Rents -
are to he paid to Lemder or Lemer’s agent. This avignment ot Reqts comsbitutes an abselute asignment and aot
an asipmment for additional wecunty only,

It Lender pives aatee of dreach to Borroaser: {55 afl Rents cecetved by Borrower sBall he held by Borsower as
tuster For the henetit of Lender oply, b he applied o the sums secured by the Scounty Instrihent: (1) Leader
shatl be ontitled to coflect and reveive all of the Rents ot the Peaperts: (m) Boreower serees that each temant of the
Property shall pay all Rents die and unpand to Lender or Lender's agents upon Lender's wrtfen demand & the
wnant; {iv} uniess apphicahle e protides otherws e, all Reats coflevtod by Lender o Lender™s agents shall e
applied hirst to the costs of kg contral of and manaziny the Property and collecting the Rents. iscluding. but
not Himcted 1o, altormey’s fees, feceiver’s fees, pramsums on recetter’s honds, repasr and mamtenance coss,
insurance premivms, tises, assessments and other charges on the Property, and then & the s secued by the
Secusity Instromeot: {v3 Lender. Lender’s agents of o8 judionally appomted recenver Shall &e bable 1o account fos
only thase Kooty actually recaved: and 1) Lemder <hall be eatifed te hine a ravener appomnted to take
possesin of amif ranare the Property and colfaet the Rents and prohits derived from the Property withowt any
showing as to the mad-Guotey of the Property as secrds,

{8 the Rent~ of the Privieriy are not susftioent o oomver the costs oot talong contred of and mumaging the Praperty
and of celfecting the Remsl aeg tuads expemded Fo Lender for sih purposs <hall become indebtedmess ot
Borrower to Lender secured by e Secunty instromeat parssiant to Umitorm Convenant 7,

Barrower represents sad warrants dkat Borrower has oot exeetited amy priot asagament of the Reate and has
not and will aof pertorm any act that <onad provent Lender from excrusing s nzhis under this paragranh.

Lender. or Lendee's agents or a judically appomted recesver. shall not fe sequsred 9 enter aporn, ke controd
of or mantain the Property before or alter grveae nenice of default tn Borrower, Honever, Leader. o Lender™s
apents or a judicially appointed receiver, may &7 ot anv G when a defandt occurs. Any apphication ot Rents
shall not cure or waive any default o7 imvalidate a0t 0lher nght or remedy 0! Lendir, This anaagnment of Rents of
¥ e Peoperty shall terminate when aff the cumis secured by the Secunty Instnument are paed i el

. CROSS-DEFALLT PROVISION, Borner's detault or breach vnder any note or agreement in which
Lender has an wterest shall de a breach uader the Securty Indtorment and Leader mus imvoke any of the renwedies
- permitted by the Secunty Instrument.

0

o

ol

1,

) BY SICNING BELOW, Borrowor accepts and agre s o the tefms Gad pron mannis contamned s thes '3 Famly

Q
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