(/ %5@ Z&mntw s (LN TR

~

' UNOFFICIAL COPY

EECORD AND RETURN TO: 97320858
PREFERRED MORTGAGE ASSOCIATES, LD,
12413 SOUTH HARLEA! AVENUE, SUTTE 202

PALOS HEICHTS, SLLINOIS 60453
PREPARED BY: A\ "
H.A. DAVIS \‘g. /‘».,{, . DEPT-03 KECORDING $37.50
PALOS HEIGHTS, 1L $043 A « TROBIY TRAN 7321 $5/28/97 OR:3p:00

= . . HAIEGE %~-P7-3F7S0O8E

> - . {DY, CDUNTY RECORDER
A ,_va;:Am?hkLhnmeﬁml f’? 7 ‘))
MORTGAGE )l
THIS MORTGAGE (“Stwvr oy Instrument”) is givenon MAY 9 .1997%

The mongagoris  KEITH ®. NELSON! DEVOXZEINITXEXINCEXKEMKRRIED
*MARRIED TO LINDA RRE #ETSON &CKAJ

{"Borrower”).
This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES. L.E%. )
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is
12413 SOUTH HARLEM AVENUE, SUITE 202, PA,0'; HEIGHTS, ILLINOIS 60463 (Lendery, &
Botrower owes Lender the principal umef  ONE HUIDATD PIPTY-ONE TEOUSAND TWO EUNDRED AND a
00/100 Doliaes &3

{Us. § 151,200.00 ). This debt is evidincec by Botrower's note dated the same date a5 chis g
Security Instrument ("Note™), wiich provides for monthly paymemis with the fult debt, if not paid eadier, duc and payable <
ot JUNE 1, 2027 . This Security Instrumeit osecures to Lender: (1) the repayment. of (B
the debt evidenoed by the Note, with interest, and al} renewals, exiensions aae modifications of the Note; {b) the payment of @
afi other sums. with interest, advanced under paragraph 7 10 proiect the serer’ty of this Security lnstrument: and (c) the

performance of Borrowess convenants and agreements under this Security Tistrument and the Note. For this purpose.
Borrower does hereby mortgage, grant and convey to Lender the folfowing described [ ropery located in
COoK County, Hiinois;

SEE ATTACHED FOR COMPLETE LEGAL DESCRIPTION.

27-16-404-048

g Which has the address of 15816 CENTENNIAL DR. ORLAND PARK
¥ TSzzal st
3 Hiinois 60462 {*Property Address™);
fSarc} (T Code}

TOGETHER WITH ait the lmprovements now of hereafier erecied on the property, and all easements, appurienances, and
fixtres now or hereaficr 2 part of the propenty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Inssrument as the ~Property.

BORROWER COVENANTS thar Borrower is lawfully scised of the cstate hereby conveyed and has the right to mertgage,
grant and convey the Property and that the Propenty is unencumbered, exaspt for encombrances of record. Borrower warranis
a3 will defend generally the title 1o the Propenty against alt clairos and demands. subject to any encumbrances of record.
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! All insurance policies 7nd renewals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender shall
7bave the right to hold the policies and renewals. If Lender requires, Borrowsr shall promptly give to Lender all receipts of paid
Tpremiums and renewal notices. In the event of loss, Borrower shall give promgpt notiee 1o the insurance carrier and Lender.
Aender may make proof of toss if not made promptly by Borrower.
= Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
_’,Pmpmy damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the sestoration
307 repair is not economically feasible or Lender’s seurity would be lessened, the insurance proceeds shall be applied 1o the
gsums secursd by this Secumity lostrument, wheshes os not then due, with any excess paid to Borrower. If Bormower abandons
the Property, or does not answer within 30 days a notice from Leander that the nsurance carzies has offeved w seile a claim.
then Lender may collect the insurance procesds. Lender may pse the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instrument, whether of 8ot then dus. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ahierwise agree in writing, any application of proceeds ¢o principal shall not extend o5 pestpone
the due date of the monthly paymeuts referred to is paragraphs 1 and 2 or change the amount of the payments. If under
pasagraph 21 the Propesty is acquiret by Lendes, Borrower's right 1o 2y insurance policies and proceeds resulting from
dzmage to the Property rifor to the acquisition shall pass to Eender 1o the cxtent of the sums secured by this Secusity
Instrument immediately pric: fo the acquisition.

$. Occupancy, Preservaios, Maintenance and Protection of the Property; Borrower’s Loan Applicstion; Leaseholds,
Borrower shall occupy, establisi and use the Property a5 Borrower's principal residence within sixty days after the execution
of this Security Instument and shaf! continue to occupy the Property as Borrower's principal residence for a1 {east one year
after the date of occupancy, unless Leraer otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless exteouating circumstances exist wiira are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriotate, or-cotnmit waste on the Property. Borrower shali be in default if any forfeinure
action or procesding, whether civil or crimina!, is legun thal in Lender's good faith judgment conld result in fosfeinure of the
Prapenty or otherwise materially impair the tien cre-icd by this Security Instrument or Lender’s socurity intezest. Bomower
may cure such 2 defanlt and reinstate, as provided iL zarasraph 18, by causing the action or proceeding to be dismissed with 2
ruling that, in Lender’s good faith determination, precivurs forfeiture of the Borrower’s interest in the Property or other
materia} impatrment of the fien created by this Security Iustioutent or Lender's security interest. Borrower shall also be in
gdefault if Borrower, during the loan application process, gave o ateripMy false oy inaccurate information oF stasements (o Lender
{or failed o provide Lender with any material information} iz conection with the loan evidenced by the Note, including. but
not limited to, representations concerning Bosrowes's occupancy of «a¢ Property as 2 principal residence. If this Security
nstrument is on z leasehold, Borrower shall comoply with all the provisivas of the lease. If Borrower acquires fee title to the
Property. tha Jeasehald and the fee Sitle shall not merge unless Lender agrees «o 1he mesger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails 1o prifo.m the covenants 2nd agreements containied in
this Security Iustrument, or there s 2 Jegal procesding thar may significantly aitect Lsoder’s rights in the Propenty {such as
2 proceeding in bankrupicy, probate, for condemnation or forfeiture of to enforce Liws or regulations), then Lender may do
and pay for whatever is necessary o protect the value of the Propenty and Lender’s rigit: in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Securiy %siamen, appeanng in coun,
paying reasomable artomeys’ fees and entering on the Property to make repairs. Although i ender may take action under
this paragraph 7, Lender does 0ot kave 10 4o so.

Any amoums Sisbursed by Lencer under this paragraph 7 shall become additional debt of Borrower secured by this Security
tostrument.  Uzless Borvower and Lender agree to other torms of payment, these amaunts shall bear srreov from the dae of
disbursement at the Note rate and shalf be payable, with interest, wpon notice ftom Lender 1o Borrowes roqueriing payment.

8. Mortgage Insurance.  If Lender requised montgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired 1o maintzin the morigage insurance in effect. If, for any 1asom, the
morgage insurance coverage required by Lender lapses of ceases to be in ¢ffest, Bosrower shall pay the premiums required to
obtain coverage substantially equivalent o the mongage insurance previously in effect, at 2 cost substantially equivalent 1o the
cost to Botrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. H
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender tach month 2 sum equal to
one-twelfth of the yearly morngage insurance premjum being paid by Bormower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in lieu of morigage insurance. Loss reserve
payments may no lopger be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender again becomes available and is obmained. Borrower shall pay
the premicms required to maimain mostgage insurance ia effect, or to provide a loss reserve, until the requirement for
mongage insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender o5 its agent may make reasonable entries upon and inspeetions of the Property. Lender shall give
Borrower notice at the time of or prior {o an inspection specifying reasonable canse for the inspection.
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" less than 30 days from the date MNL@%EL@LAM@Q:B Ma:x sums secared by this

Security instrument. If Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any
remedies permitted by this Security lustroment without further notice or demand on Borrower.

i8. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have caforcement
of this Security Instrument discontioued at any time prior to the ealiest of: (3} § days (or such other period 35 applicable law
may specify for reinstaiement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument;
or {b) entry of a judgment enforcirg this Security Instrumen. Those conditions are that Borrower: (3) pays Lender 2ll sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agresmeris: €C) pays all expenses incurred in enfoscing this Security Instrurotmi, including, but not
limited to, reasonable attomeys’ fees; and (4} takes such action 25 Lender may reasonably require so assure that the fien of this
Sccurity Instrument, Lender’s righ's in the Property and Borrower's obligation to pay the sums secured by this Security
Instrumens shall cominue unchanged. Upos reinstatement by Bomrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no accelieration had ocowred.  However, this right to reinstate shall sk apply ift the
case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 3 partial interest in the Note (together with this Security Iustrument)
may be sold one or morr times without prior notice to Borrower. A sale may result in a change in the entity (known as the
“Loan Servicer®) thar coliess monthly payments due under the Note and this Security Instrument. There alse may be one or
more changes of the Loan Sevizer unrelated to 2 safe of the Note. If there is 2 change of the Loan Servicer, Borrower will be
given writien notice of the chiarge ta accordance with paragraph 14 above and applicable faw. The notice will state the pame
and addoess of the new Loan Serviver and the address to which payments should be made. The notice will 2iso contain any
other information required by applicabie few.

20. Hazardous Substances, Bo,rower shall 5ot cause or permit the presence. use. disposal, storge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore elss 1o do, anything affecting the
Property that is in violatiog of any Environmewwt Law. The preceding two sentences shall not apply to the presence, uvse, or
storage on the Property of smalt quzmtities of Hazz dovs Substances that are generally recognized to be appropriaie to normal
Tesidential uses and to maintenance of tie Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
goveromemai or regulatory agency or privaie party involviiz ‘or Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [If Borrower Jeams, or ‘o-norified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affi cting the Propenty is necessary, Borrower shalt prompily take
all ncocssary semedial actions in accordance with Environmental 1aw!

As used in this paragraph 20, “Hazardous Substances” are those subriances defined as toxic or hazardous substacces by
Environmental Law and the following substances: gasoline, keroscar, odies Tammable or toxic perroleum products, toxic
pesticides and berbicides, volatile solvens, marerials containing asbestos or fumpidchyde, and radicactive mattrials. As used
in this paragraph 20, "Environmenta’ Law” means federal laws and laws of the jurinicion where the Propeny is Jocated thar
relale 10 health, safety or environmenal profection.

NON-UNIFORM COVENANTS. Bomower and Lender furthey covenant and agree as folior s:

21. Acceleration; Remedies. Lender shall give motice to Rorrower prior to acceferation lollwing Borrower’s hreach of
any covemant or agreement in this Security fostrament (bus not prior to acceleration a=der naragraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the defanll; (b} the action required o cure the default;
(¢} a date, mot less than 30 days from the date the notice is given to Borrower, by which the defaurnt a7s2 be cured; and
(d) that failure to cure the default on or befare the date specified in the notice may result in acodernizo of the sams
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The ooticr shall further
iaform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pevceeding the
non-existence of 3 defauhl or any other defense of Borrower to acceleration and foreckosure. If the defapht s not cured
on or before the date specified in the motice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrament by jodicial
proceeding. Lender shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this paragraph
21, incinding, bt not limited to, reasonable attorneys® fees and costs of title evidence.

2. Redease.  Upon payment of all sums secured by this Security Instrument, Lender shall szlease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives ali right of homestead exemyption in the Property.

RLINOIS  -Single Family - Fannie Moa/Freddis Mac UNIFORM INSTRUMENT

Form 3074 9/50
FIBIAI0IAS = TS U/Y5 Page S50t nitials: ﬁgj\)

KR054L46




UNOFFICIAL COPY

, Iy o ey SU1SL 3 PI0TYIG

068 108 w3
ANTVIOALLSN WCANN T3 S090LL W oruy - A 2iBung: s:g';.n

sandys gotssmnmo)y A

T30 PUE PuRy Al 19pun LAl

YO W8 THUD m&m& puz g |0 e &mmxosi puT 3333 SI  sv DT pres 31 pasaanap poe pouds
TP pIspapmomyoe pU "ol m Avp st g at0pag parmadide uawnnsm Finodate 1S ‘

{s)ouzen osogm (Synosexd Xaws 3y 9q 03 2 0f EMo Afenossad « 190 7 X[ 03 PAGUNGAS
NOSTAN ¥ HITAN OL GIId¥¥l NOSTIN 3Wd VYANIT QNY NOSTIN 3v¥ WONIT

0l Qaidavi FRREOMCEML R IAMNTRINRRIL ‘NOSTAN ¥ HLIZY Ao fgay op

“ams par Aonod pres 1o I 0 Aigrg Areioy 2 ¢ CENDISUIANG THL 't
W ARy A0CO SIONITH 40 TLVIS
—_ (OO IR 04 T My MO SIS )
W0
(1eas5) I
MO LENg-
{@2%5) S

"SIHOIY QY¥IELSIHOH TI¥Y ONY
g AMY ONIAIVM 40 350dd0d 3708 3HL

(o)

& ;
ROSTAN *¥ HiIFX

.Y 3
™ VLT
CSISTAMITI

I it POPIOIAL PUR 12MOLIOG AG POIRITLT (S)apU Al
T PUF JCRIMOSU] AHMISG SHF 07 QAUTEINOS SIUMIDACO PUE STLN M 03 s3ouTe pue sidiam 120004 *ROTIE SNINDIS Y

Ayeads] (shqi0 O SPEVA ]
30Ty ADOH PUos ] Hpiy asoidny ey 3 opryuooey ]
By waaikeg Apomrg D Zopry wawdolaq 1upy poutrelq E L0 wanleg paenpen D
oy Ajuref y- O 2Ty eremoproy HPg e gy [
. Hsonxoq aigestiddy y33g3)
FAomusuy {umdeg s o ued asow (s)@pU 97 )t se ILAUMNSY] ALM3AG Siyt jo swomaude pre siwEuda0d A uxeaddng

PiY pUSmE DS poe ol peretodiodmy aq {{ENS sapu gmns X2 10 SIEREe P SITEUdA0Y “samnnsuy Ay
ST Qe 20307 POpIOaRs PUT 190104 Ad PIM3IX3 35T SITPU 2106 30 300 §f "RIUMIST} {RMIOS STE) 0) SIPIY 97

*'—“




i

TR TR N TN I DU

X

UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

PARCEL 1: THE SOUTH 28.67 FEET OF THE NORTH 131.68 FEET Or
THE ERST BZ.00 FEET OF THE WEST 957.B4 FEET OF 10T 10 IN
CENTENNTAL VILLAGE UNIT 2, A PLANNED UNIT DEVELOFMENT,
BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION
16, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK Cﬂlm{'l'!‘, ILLIRDIS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 AFORESAID AS SET FORTH|IN THE DECLARATION OF
COVERANTS, CONDITIONS AND RESTRYICTIONS FCR CENTENKIAL
VILLAGE UMIT 1, A PLANNED UNIT PEVELOPMEST RECORDED APRIL,
5, 1833 AS DOCUMENT 93247459 AND FIRST SUPPLEMENTARY
DECLARATION RECORDED SEPTEMEER 13, 1953 AS DOCUMENT
93730415 AND AS CREATED BY DEED FROM MARQUETTE EATIONAL
BaSK, AS TRUSTEE UNDER TRUST AGREFMENT DATED JUNE 28, 1988
K&4raN AS TRUST NUMEER 11918 TO ROSE M. FERENZACK, RECORDED
APDIT 21, 1995 AS DOCUMENT 95266026 FOR INGRESS AND EGRESS,
IN JCUN COUNTY, ILLINDIS.

27-16-404-048

805026

&
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3 THIS PLANNED UNIT DEVELOPMENT RIDER is made this $TH  dayof MAY .19 97,
3hd is incorporated imto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd {the "Security
*) of the same date, given by the undersigned {the “Bormower”) to secure Borrower's Note to

PREFERRED MORTGAGE ASSOCIATES LID.,

A¥ ILLINOIS CORPORATION {the “Lender”)
xf!hcsmmdaxcandcoveﬁng the Property described in the Security Instrument and located at:
3 15816 CENTENNIAL DR., ORLAND PARK, IL 60462

3 [Property Addewss]

The Property includes. but is not limited to, 2 parce] of land improved with a dwelling, together with other such parcels and certain
common areas and facifities, as described in

{the "Declaration”). The Property is a pan of a planned unit development known as
CENTENRIAI: FARK
INams of Parred Unk Developmen!
(the "PUD"). The Property afso iucludes Borrower's infetest in the homeowners association or equivalent entity owning or managing
the common areas and facitiies of the PUD (the "Owaers Association™) and the uses, benefits and procceds of Borrowes's interest.

PUD Covenants, In addi*’oa to the covznams and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. FUD Obligations. Borro er shall perferm alt of Borrower's obligations under the PUD’s Constivuent Documents. The
“Constituent Documents™ are the: (i) [eolrration; (ii) articles of incorporation, trust instrument or any cquivalent document which
crzates the Owners Association; ang {iily 7y by-daws or other rules or regulations of the Owners Association. Borrower shall
prompily pay, when due, a3l dues and assess nzats imposed pursuant to the Constiient Documents.

B. Harsrd Insurance. So long 25 the Ownrss Association mzintains, with a generally accepted insurance carrier, a “master”
or "blanket™ policy insuring the Property which i s>sfactory to Lender and which provides insurance coverage in the amounts, for
the periods, and against the hazards Lender requires, inaunaing fire and hazards included within the lerm “extendad ooverage”, then:

(i) Lender waives the provision in Uniform Coverant 2 for the monthly payment to Lender of onc-twedfth of the yearly
premiv instaliments for bazard insurance on the Property; ol

i) Borrower"s obligation under Uniform Covenant 510 maipiaip hazard insurance coverage on the Propesty is deemed
satisfied to the extent that the required coverage is provided by de Owmers Association policy.

Borrower shall give Lender prompt notice of any lapse in require § hauard insurance coverage provided by the masier or blankes
policy.

in the event of a distribution of huward insurance proceeds in lieu of res’or2ion or sepair following 2 Joss 1o the Propesty, of to
common areas and facilities of the PUD, any proceeds payable to Borrower are Ler:by assigned and shall be paid<o Lender. Lender
shall apply the proceeds to the sums secused by the Security Instrument, with any ‘evcess paid fo Borrower.

C. Public Liability Iosurance. Borower shall takie such actions as may be rigsonahte {0 insuse tha the Owness Association
tnaintains  public Habifity insurance policy acceptable in form, amount, and extent of (overage to Lender.

D. Condesunation. The proceeds of any award or claim for damages, direct or consequesr=!, payable to Barrawer in connection
with any copdemnation or other taking of all or any part of the Propenty or the common areat 207 fcilities of the PUD, or for any
conveyance in tieu of condemnnation, are hereby assigned and shall be paid to Lender. Such proce<2s shall be applicd by Lender to
the snms secured by the Security Instrument as provided in Unifosm Covenars 10.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's grior written consent, ¢ither
partition or subdivide the Propesty or consent to:

(i) the abandomment or termination of the PUD, except for abandonment or tcrmtination required by fow in the case of
substantial destruction by fire or othar casmalty or in the case of 2 taking by condemnation or eminent domain;

(i} any amendmen: 10 any provision of the *Constituent Documests” if the provisiost is for the express bear(i of Leader

{11} teymination of professionz! management and assumption of sclf-management of the Owners Association; of

(iv) any action which would have the effect of rendering the public Hability insurance coverage maintained by the Owners
Association unaccsptable to Lender.

F. Remedies. If Borrower dots not pay PUD dues and assessments when due, then Lender wuy pay them.  Any amounts
disbursed by Lender under this paragraph F shall become additiona} debt of Borrower secured by the Security lostrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
sate and shalt be payable, with interest, upon notice from Lender to Borower requesting payment.

BY SIGNING BELOW, Borrower acceprs aud agrees 1o the terms and provisions comained in this PUD Rider.

(Seal) (Scal}

EEITE R. HELSON Sorrowsr Borower
{Seal) {Seal)

Rorrgwer “Rorrgwer

MULTIETATE PUD RIDER - Single Family - Fannie SaeFraddie Mac UNIFORM IHSTRUMENT form 3150 $/%0
Sking Forrs Suppty Co., 1. {800) 44666355 IFT IS0 1Y
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{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is muade this STH day of MAY J9 97 amdis
£ incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed {the “Security
% Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the
3 "Note™) 1o
{ PREFERRED MORTGAGE ASSOCIATES LTD.
-3 AN ILLINOIS CORPORATION (the “Lender”)
ﬁ&cmdﬁcmﬁmmmgmymmmms@m Enstrument and located at:

15816 CENTENNIAL DR.

ORLAND PARK, IL 60462

Wvoperty Adden}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTMLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
WTEREST RATE C/N CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENAN 7. In addition to the covenants and agreements made in the Security Instrument, Botrower and
Lender further covenant and agree a1 tollows:
A. INTEREST RATE AND MONTHLY YAYMENT CHANGES
Thie Note provides for an initial interest rayy of 8.000 %. The Note provides for changes in the interest rate and the
momhly payments as follows:

W Syt

4. INTEREST RATE AND MONTHLY PAYMEN{ CLIANGES o
{A) Change Dates o
The intecest rate | will pay may change on tie first day o7 JUNE 1 .20 02 | and on that day £

every 12th month theneafter. Each cate on which mty interes: 1w vould change is calied 2 "Change Date.* J

L
(B) The Index ov g

Beginning with the first Change Date, my imerest rate will be basea 50 a0 Index. The “Index” is the weekly average yield U5
onUnhcdSzameaysmnﬁiesadjmcdtoaccnsmmuﬁ:yoﬂyn;,;srnadcavaihbicbythe?edcralkumc&axﬂ: &
The most recent Index figure available as the date 45 days before each Change Dz:¢ s cafled the "Current Index.*

if the Index is no longer available, the Note Holder will choose a new index which is bissd upon comparable information.”
The Note Holder will give me notice of this choice,

(C) Calcutation of Changes
Before cach Change Dige, the Note Holder will calculate my new interest rate by addingTHWO AN THREE QUARTERS
peroentage points { 2.750 %)to the Current Index. The Note Holder vil thes round die

sesult of this addition 10 the neavest ane-¢iphth of one percemtage poim (0.125%). Subject to the limits stxeib s Section 4(D)
below, this rounded amount will be my new imerest rate umi} the next Change Dare,

The Notwe Holder will then dmenmine the amount of the momhiy paymens that would be suSficient 1o Tepay he unpaid
pﬁnﬁpa}rhmIzmcxpmdtowcamc(!}angzﬂatcinﬁmonmcmmmydmmm-min:mmciusubmm}ym
paymems. The result of this calculation will be the new amount of sy monthly payment.

(D) Limits on Interest Rate Changes

The interest 7ate § am required 10 pay &t the first Change Date will so be great than 9.500 % orlessthan
6.000 <. Tbemﬁzrmyim:rcstmc:'ﬂiw'abeiMdemmadmmysinghmngeDmby

more than two percentage points (2.0%) from the rate of interest I have beeq paying for the preceding twelve months. My

interest rale will pever be greaterthan 9.900 &

{E) Effective Date of Changes
My new interest zate will become effective on each Change Date. 1 will pay the amount of my new monthly payment begin-
aing on the first monthly paymen date afier the Change Dare umil the amount of my monthly payment changes again.

MULTISTATE ADXISTABLE RATE FIDER- ARM 6-2 - Singte Family - Fannis Mas/FradSas Mac Uniform Instrument Forrm 3111 3788
N3 = TS Pagatot2
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