P
-

UNOFFICIAL COPY

e e e LR M) s P TN '

AFTER RECORDING MAIL TO:
LaSaile Home Mortgage
Corporation
4242 X, Harlem Averue . DEPT-01 FECDRD] 1.
Norvidge, IL 60634 e " “. >
< T#0013 TRAN 7322 G5/28/%7 12:75t100

« WHMISTE -PT-ITS111
HIML,B5557551 . €00K COUNTY RECORDER

Lyé 555755}

= [Space Above This Line For Recording Osta]
s MORTGAGE - sv
7./ THISMORTGAGF (Security Instrument’) isgivenon  January 10,x)99x . The mortgagoris A

SBRIAN E. SHIMLEY 249 MELINDA J. SHIMLEY, Husband and Wife

.

(Botrower’}). This Secumily Instrumsit s givento Bay Shore Financial Sves, Inc
, which is organized and
existing under the laws of , and whose address Is

25845 Bee Ridge Road, Sarasota, Fi 23739
- Borrower ovies Lender the principai o of One Hundred Ninety Six Thousand Two

{Lender)

Hundred Doliars and no/1068 Doltars
Us. s 1‘95,209.0&028') Lhﬂ}d‘ﬁs debt isfeviderud by Wﬁﬁmﬂr %déa;: asgtuf:
Security Instrument \ provides for monthly [ av nents, wi ot ier,
and payable on February 3, 2008 . This Serurly Instrument secures to Lender (a) the
repayment of the debt evidencad by the Note, with interest, 8 @) renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, acvunsed under paragraph 7 (0 protect the
security of this Security Instrument; and (¢} the performance of F:zrower’s covenants and agreements
under this Security instrument and the Note. For this purpose, Borrowe: dons hereby mortgage, grant and
convey to Lender the following described property located in Caekmm

+* SFF LEGAL DESCRIPTION HERETO AND MADE A PARY HEREOF =

12-11-419-018 , T, '

which has the address of BI59 NEST MEMORY LANE CHICAGO o
{STREET] ey -

Winois 20555 (Property Address™); o
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LOT 53 IN WITWICKI'S FIRST ADDITION TO GLEN-EDEN ESTATES, BEIKG A
SUBDIVISION OF THAT PART OF THE KORTH EAST QUARTER OF SECTION 11,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS POLLOWS: COMMENCING AT THE SOUTH EAST CORNER OF THE NORTH
EAST QUARTER OF SAID SECTION; THENCE NORTH ALOKRG THE EAST LINE OF SAID
SECTION, 5 CHAINS AND 50 LINKS; THENCE WEST PARALLEL WITH THE SOUTH LINE
OF THE NORTH HALF OF SECTION 11 AFORESAID 27 CHAINS AND 33 LINKS; THENCE
SOUTH 5 CHAINS AND 50 LINKS TO THE SOUTH LINE OF THE NORTH HALF OF
SECTICN 11 AFORESAID; THENCE EAST ON SAID SOUTH LINE TO THE PLACE
BEGINNING (EXCEPT T4E WEST 487.34 FEET OF SAID TRACT) AND {EXCEPT 600
FEET THEREOF] ALSO THE NORTE 10 ACRES OF THE NORTH 20 ACRES OF THE EAST
BALF OF THE SOUTH EAST QUARTER OF SECTION 11, TOWNSHIP 40 NCORTH, RANGE
12, EAST OF THE THIXD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

S 11‘;9‘8&6
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Upon payment in full of al sums secured by this Security Instrument, Lender shall prompfly refund to
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sefl the Propenty,
Lender, prior to the acquistion or sale of the Property, shall apply any Funds heid by Lender at the time of
acquisttion of sale as a credit against the sums secured by this Secunty Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, alt paymests received by
{ ender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payahie under paragraph 2; third, $o interest due; fourth, to principal due; and last, o
any iate charges due under the Note.

4. Chages; Liens.  Bomrower shall pay all taxes, assessments, charges, fines and impostions
attributabie to the Property which may attain priority over this Security Instnsment, and leasehaold payments
or ground rends, ¥ any. Borower shalf pay these obligations in the manner provided in paragraph 2, oc #
nat paid in e monner, Borrower shall pay them on time directly to the person owsd payment. Borrower
shall promptly furr’sh to Lender all notices of amoumis to be paid unxfer this paragraph. #f Borrower makes
these paymerts gir.cvy, Borrower shall prompBy fumish to Lender recelpts evidencing the payments.

Borower shall pior ity discharge any lien which has priority over this Secirity Instrument unless
Borrower: {2} agrees in w i k3 to the payment of the obligation secured by the fien in a manner acceptable
to Lender; (b} contests ingo. faith the lien by, or defends against erforcement of the fien in, legal
proceedings which in the Lesdr’s opinion operate 1o prevent the enforcement of the lien; or [¢) secures
from the holder of the fien an agmament satisfactory to Lender subordinating the fien to this Security
instrument. ¥ Lender determines 82037y parnt of the Property Is subject to s lien which may attain priority
over this Security Instrument, Lendar may gve Borower a notice identifying the fien. Borrower shalt satisty
the lien or take one or move of the action:: set forth above within 10 days of the giving of natice.

5. Hazard or Properly insurance.  Buroor shall keep the improvements now existing or hereafter
erected on the Properly insured against loss by F.e. hazands included within the term “extended coverage”
ang any other hazards, including Soods or ftoodin}, for which Lender raquires msurance. This insurance
shall be mairtained in the amounts and for the pedpds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower 345201 to Lendes’s approval which shall aot be
unreasonably withheld. If Borrower fails to maintaln coverzes deseribed ahove, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propoviv In accortiance with paragraph 7.

All insurance policies and renewals shall be acceptable o tender and shall include a standard
mosigage clause. Lender shall have the right to hold the policies and renewals. i Lender requines, Bormower
shall promptly give to Lencier all recelpts of paid premiums and rencwal notices. in the event of loss,
Borrower shall give prompt notice to the insurance carmier and Lender. Lener may make prook of ioss #
not made prompily by Borrower.

Unless Lender and Bowrower otherwise agree in willing, insurance proce«fs shall he applied to
restoration o repalr of the Property damaged, # the restoration o repalr is econcmically feasible and
tender's securily is not lessened. ¥ the restoration or repalr Is not economically ‘easitie or Lender's
security would be lessened, the insurance proceeds shall be appliad 1o the summs secire by this Sectrity
instrument, whether or nat then due, with any excess paid to Borrower. it Borower abanaoris i a2 Property,
or does not answer within 30 days a nolice from Lender that the insurance carmier has offeces 7o settfe a
claim, then Lender may callect the insurance proceeds. Lender may use the proceeds 10 repak o restore
the Property or to pay sums securdd by this Securlty Instrument, whether ar not then due. Tim (U day
period wii begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o printipal shali
not extend or postpone the due date of the monthly payments referred 1o in paragraphs t and 2 or change
2 Inuranee poliiss an procoats g hom catrons 1o D Propery pis 15 1 acuistion, io8
any i 10 1o the acquisition
pass to Lender to the extert of the sums secured by this Security Instrument immediately prior 1o the
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10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in
mmmemwmadempmdmwm‘mmWh&ud
condemnation, are hereby assigned and shall be paid to Lender.

!qﬁaeeventdatataltakhgafﬂ:e?mpeny.mepraceadsst-aﬁbeappﬁedtememseamayﬁﬁs

Security instrumert, whether of not then due, with any expess paid 10 Bomower. in the event of a partial
taking of the Propesty in which the fair market value of the immediately before the taking Is equal
1o or greater than the amount of the sums secured by this ity Instrument immediately befors the

mm«mamamwﬁammmm,mmmwmm
imﬂn&heredmedbgﬂmmmdﬁmmeﬂsmmiﬂmwmfmmm:(a)memai
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Pmpmymmedmaywmmm.wmmmmmmcm. in the event of a partial
taking of the Property in which the fair market value of the Propesty immediately before the taking is fess
mmmnsdﬁwmmwmmmemm unless Borrower and Lender
otherwise ag:ee 2, writing or unless applicable law otherwise provides, the proceads shall be anpliad to the
sums secured by this Security Instriment whether or not he sums asa then due.

ﬁﬂmﬁopeﬁyismmwbysamut,mamwwnamsmmmm
u?etsmmkeanawa;dmseﬁea&lmfadmga,ammmszomummmaodays
after the date the natice is given, Lender & authorized to coliect and apply the proceeds, at #s option,
mﬁwmmmdmmmammmmmmm:mma
not ue.

Unless Lender and Borrower Xhoaise agree in wiiting, any application of proceeds to principal shall
MMWmm&Gueﬁakted&:mmymmmmmhmm 1 and 2 or change
the amourt of such paymernts.

1. Borrower Not Relsasedt; Forbsai=ii2c By Lender Not & Waiver. Extension of the time for
Wmmmammmxmmmmuymmimmmwwm
to any successor in interest of Borrower shall not cperata to releasa the fiabiity of the original Borower or
Borrower's successors in interest. Lender shall not e ruguired to commence proceedings against any
successor i interest or refuse to extend time for payine-d or ctherwise modify amortization of the sums
secured by this Security Instrument by reason of any dema:#? made by the original Borrower of Borrower's
successors in intetest. Any forbearance by Lendes in exercising zy right or remedy shall not be 2 waiver of
or prechade the exearcise of any right or remedy.

12, swwmsm;mmmmcmm The covenants and
agreements of this Security Instrument shall bind and beneft the suct essors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaid, 2nd agreements shall be joint
and several. Any Bomower who co-signs this Securty Instrument but does v0” execite the Note: (3) is
co-signing this Security Instrument only to mortgage, grant and convey thac Pamower's intecest in the
Property under the terms of this Security Instrumen: ) &5 not personally obligatad to pay the sums
secired by this Securty Instrument, and (c) agrees that Lender and any other Scerower may agree fo
exend, M@.!MrmmWWmmmtommémsmw!mm
or the Note without that Borrower's consent.

13. Loan Charges.  #f the foan secured by this Securlly Instrument is subject to a law »iich sets
mmmmmm&mmmmmmnaummmwm
mwwatammmhmmmmmmmmmmmm@mmm

Lender may choose to make this refund by reducing the principal owed under the Note or by making a -

cmmmtom.ﬁammm.mwﬁwunwzﬁemedasam
prepayment without any prepayment charge under the Note.
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W@mwﬂym&g&eﬁto&ammmnmmmamzomnew
raperty.

Borrower shall promztly give Lender written notice of any investigation, claim, demand, lawsuit or other
attion by any gm'ernmnmtorm«yamerpsmmmmmmerpeﬁyandany
Momsmaﬁmmwmdmsmmmammﬂm tt Borrower leams,
otsnaiﬁedsby Mﬂ;r@ﬂ?m Manymamamwgmdm
Hazardous Substance a ecthg ropesty mcemry Bomower promptly necessary
mad‘a!acﬁmshamdame Environmental Law.

comtaining ~hestos or formaldehyde, and radicactive materials. As used i this paragraph 20,
“Environmental Jaw” means federal taws and tiws of the jurtsdiction where the Praperty is focated that
relate to health, 52y or emvisonmental protection.

NON-UNIFORIM CVENANTS. Borrawer and Lender further covenant and agree as fofows:

21. Accelerstion; rizav.dies. Lender shall mmwmmmmm
Wshumafmymmamhmhmmmm prior to
sccelerstion under parsyraph 7 uniess applicable law provides otharwiss). The notice shall
specity: {2} the detault; (b) the #2470 required 10 cure the default; {c) a date, nol jess than 30 days
from the date the notice is given (0 Bomower, by which the defsult mist be cured; and () that faikure
mﬂ;wﬁmﬂ:ém hﬁ?ﬁtmmtxgﬂdhﬁ% The

wrec’osre

notice shalt iwther inform Borrower of tiw. n)H 10 reinstate after scceleration and the right to sssent
in the foreciostre procesding the non-sxist 228 of 3 default or any othar defense of Borrowes to
acceleration and foreciosure. i the default is not 2oxed on or before the dats spacified in the notice,
Lender at ks option may require immadiste pivment in full of all sums secwred by this Securily
instrument without furthey demand and may favelose this Secusily instrument by judicial

mmummmarmmmmmm
g;:iddhuﬂsmphzt » nchding, bt not lknited .o, ressonadle attomeys’ fees and costs of

22. Release. Upon payment of afl sums secured by this Secuny Instrument, Lender shall release
this Securlty Instrument without charge to Borrower. Bmms!angwar;mms:s

23. Waiver of Homestead. Borrower waives alf right of homestead everption in the Property.

24. Riders to this Security instrument. if one or more riders are execute § by Borower and recorded
together with this Secusity instrument, the covenams and agreements of ¢ah such fider shall be
into and shall amend and supplement the covenants and agreemady of this Security

Instrument as # the rider(s) were a part of this Security Instrument. {Check applicable 0oia3)t

{ ] adjustable RateRider | Condominium Rider {3 -4 Famiy Rider
L] Graduated Payment Rider |} Planned Unit Development Rider |_] Biweekdy Payment Rides L
X Batioon Rider D Rate impravement Rider (1 Secarxt Home Rider .'«
[0 other(s) [specty] [1 DA Rider Ty
&
ILLINOIS~SINGLE FAMILY-FNMA/FHEMC UNIFORM INSTRUMENT FORM 3014 6/55 s
ISC/CMDTIL/,/0884,/3014(0990)-L PAGE 7 OF 8
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BALLOON RIDER

(CONDITIONAL RIGHY TO REFINANCE) 2
1997
THIS BALLOONRIDER Is madethis 10th dayf January, 8860 . andisimcopomted
into and shal!l be deemed to amend and supplement the Montgage, Deed of Trust or Deed o Secuve Delt
{the “Security Instrument’} of the same date given by the undersigned (the “Borower’) to secure the
BorowersNoteto  Bay Shore Financial Sves, Inc ender)

of the same date and covering the property described én the Security Instrument and located at:

8159 WEST MEMORY LANE,CHICAGD ,IL 60656
{(PROPERTY ADDRESS}

The interest 1220 (23ted on the Note is called the “Note Rate.” The date of the Note is called the "Note
Date.” 1 understany e Lender may transfer the Note, Securlty Instrument and this Rider. The Lender or
anyone who takes the Nra, the Securily Instrument and this Rider by transfer and who is entitled to
recoive payments tunder the wite is cafied the “Note Holder.”

ADDITIORAL COVENANTE. In addition to the covenants and agreements 0 the Securty
instrumen, Borrower and Lender “oriaer covenant and agree as follows {despite anything to the contrary
contained in the Secumity Instrument o %= Note):

1. CONDITIONAL RIGHT TO REFINAMEE

At the maturity date of the Note and Scioxity Instrument {the ™M Date"), { wil be abie to obtain a
new loan (New Loan”) with a new Maturity Datg 4 February 1, 2027 , and with an interest rate
equal to the New Note Rate” determined in accr riance with Section 3 beiow # all the conditions provided
In Sections 2 and 5 below are met {the "Conditional ‘Aefiiancing Option”). 1 those conditions are not met, |
understand that the Note Hoider Is under no obligauor o refinance or modiy the Note, or to exdend the
Maturity Date, and that | will have to repay the Nate frows iy own resoirrces of find a lender wiliing to lend
me the money to repay tha Note.

2. CONDITIONS TC OPTION

H | want 1o exercise the Conditional Refinancing Option at maiuritv, certain conditions must be met as
of the Maturlty Date. These condions are: {1) | must stil be the (wner and occupant of the property
subject to the Security instrumert (the “Property™); (2) 1 must be cuar.# in my monthly payments and
cannct have been mona than 30 days fate on any of the 12 schedulad inorthly payments immediately
preceding the Maturity Bate; {3) no lien against the Propesty (except for taxes 2.« special assessmerts not
yet due and payable} other than that of the Security Instrument may exist; (4) th: New Note Rate cannot be
more than 5 percentage pokits above the Note Rate: and {5} | must make a wilian request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Nete Rata wil be a fixed rate of interast eqisal to the Federal Nationa! Mortgagr: #ssociation's
required net yield for 33-year fixed rate mortgages subject to a 60-day mandatory delivery roamitmes,
plus one-ha'f of one percentage point {0.5%), rounded to the nearest one-eighth of one perceitage point
{0.125%) {the "New Note Rate”). The required net yield shall be the applicabie net yield in effect on the dale
and time of day that the Note Hokfer receives natice of my election to exercise the Conditiond¥ Refinancing
Option. ¥ this required nat vield is not avaiable, the Note Holder wil determine the New Note Rate by
using comparable information.
4 CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nate Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and aff other conditions requived in Section 2 above are satisfied, the Nota Holder wil
determine the amount of the monthly payment that will be sufficient to repay infull (3) the unpaid principal,

MULTISTATE BALLOON RIDER-SINGLE FAMILY-FRMA URIFORM INSTRUMENT
ISC/CRID**//0494/3180(1289)L PAGE 1OF 2 FORM 3180 12/83
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