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THE 7§45 DR THIS LOAR CONTAIN RnSIMORTGAGE . - <o coluTy Receoeh

WHICH UIRE A B(LJDOR PAYMENT

THIS MORTGAGK ¢ Secusity Instrument”) is giver an  January 13, 1997 g \@

The mortgagor is PERNAND( DELGADO and ROSALIA DELGADO, HIS WIFE

(Borrawer™). This Security Instrument is given to

SECOND FEDERAL SAVINGS AND LOajT ASSN s
which is orgunized and existing under the ows of UNITED STATES OF AMERICA | and whose address is
3960 WEST 26TH STREET. CBICAGO, ILLIMASS 60623

{"Louder”). Borrower owes Lender the principal sum of
NINETY-FIVE THOUSAND DOLLARS AND 00/100

Dollars (US.$ 95,000.00 ). This debt is evidenred bv Borrower's note dated the same date as ‘3
this Secerity [ostrument ("Note®), whick provides for monthly pa;ments, with the fult debt, if not paid

caclier, due and payable on January 5, 2002 . This Secunty Instrument secures

to Lender: {a) the repayment of the debt evidenced by the Nole. wiln interod, and alt zenewals, extansions

and modifications of the Note; (b) the payment of all other sums, with intorest, 2dvanced under paragraph 7

to protect the security of this Security Instrument; and {(c) the performance =i Borrower’s covenants and

agreements under this Secusity Instrument and the Note. For this purpose, Bonevies Joes hereby mortgage, 4
grant and convey to Lender the following described property located in

STATE OF [LLINGIS, COOK Couaty, litinots:

SUB LOT 42 IN LOT 2 IN JONES AND MCKILLOPS SUBDIVISION oF BLOCK 9 IN
STREL‘S SUBDIVISION OF THE SOUTHEAST 1/4 AND THE WEST 1,2 OF THE
SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13,/ GEST OF THR
THIRD PRINCIPAL MERIDIAN, IN COOK COE@T&'. ILLINDIS

PERMANENT INDEX TAX# 28 28 2p9 90¥ R
16-26-408-009 D

c - em
which has the address of 2721 S CENTRAL PARK AVE CHICAGO o
{Strect) Gyl o
1iEmois 60623 ("Propesty Address™; 'y
[Zip Code} ¢
BLINOIS-Singic Famify-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2014 990 J ~
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TOBETHER WITH stttk ot el v v corde M2 Yo, eprensces,

: ii:aures now or hereafter & part of the property. All replacements and additions shafl also be covesed by this Security Instrument.
g AH of the foregoing is referred to in this Security lastrument as the “Property.”

BORROWER COVENANTS 1hat borrower is lawfully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is usencumbered, except for cncumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

g
'}
3
L THIS SECURITY INSTRUMENT combipes uniform covenants for national use and non-uniform coverants with Emited
i variations by jurisdiction to constitute a uniform sectrity instrument covering real propesty.

3

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charyes. Borrower shall promptly pay when due the principal
of and imterest on the debt evidenced by the Note apd any prepayment ana late charges due under the Note.

2. Funds for Taxes and Inawamce. Subject to applicable law or to a written, waiver by Leader, Bowower shall pay to
Lender on the day monthly payments are due under the Note, untif the Note is paid in full, 2 som ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as « liea on the Propenty; (b} yearly leasehold payments
or ground rents on the Property, if any: (c) yearly hazard ot property insurance premiums: (d) yearly flood tnserance premiums, if
any; {e) yearly mortgage irsurance premiums, if any; and {f) any sums payable by Borrower tc Lender, in accordance with the
provisions of paragraph 8 1 Beu of the payment of mortgage insurance premivms. These items are called "Escrow ltems”
Lender may, at any time, <olluet and hold Funds in an amount ant to exceed the maximum amount a lender for a federally
Telated mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlemen Procedures Act of
1974 as amended from time to tine, 12 US.C.§ 2601 ¢t seq. (RESPA"), unless another law that applics 1o the Funds sets a
fesser amount. If so, Lender may, 2t anv Sme, collect and hold Funds in an amouat not to exceed the lesser amount. Lender may
estimate the amount of Funds due on b2 basis of current data and reasonable estimates of expenditures of futnre Escrow ftems
ot otherwise in accordance with apolicable favi.

The Funds shall be held in an institution whase depasits are insured by a federal agency, instrumentality, oc entity (including
Leader, if Lender is such an institution) or in any Fedsral Home Loan Bank. Lender shafl apply the Funds to pay the escrow
items. Lender wmay not charge Borrower for holding ard spphiag the Fands, apnvally analyring the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest < the Funds and appEcable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-thine c’arge for an independent reaf estate tax reposting service used by
Lender in connection with this fozn, unless applicable law provides otherwise. Ugless an agreement is made or applicable law
Tequires interest to be paid, Lender shall not be required to pay Bonower any interest or ezmings on the Funds Borrower and
Lerder may agree in writing, however, that interest shall be paid oy tie Funds. Lender shall give to Borrawer, without charge, 4o
snnual accounting of the Funds showing credits and debits to the Fuzdis-and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums securec v <his Secusty Jostrument.

If the Funds beld by Lender exceed the smounts permitted 1o be held by ayp'icable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the smount of the Funds held by Lender at any time
3s pot sufficent to pay the Escrow ftems when due, Lender may so notify Borrowe) in writing, and, in such <ase Borzower shall
pay to Lender the amount necessary to make up the deficicncy. Borrower shall mak= vy the deficiency in no more thag twelve
monthly pavments, at Leader’s sofs discretion

Upon payment in full of all sums secured by this Security Instrumest, Lender shall prumrify sefund to Borrower any Fends
held by Leader. I, under paragraph 21, Lender shall acquire or sefl the Property, Lender, prior (0 the acquisitios or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit bpuest the sums sectured by this
Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Loudir under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabls under pavagraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the oute.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attrihutabie 1o the Property
which may attain prienity over thic Security Instrument, and leasehold paymests or gzound rents, if any. Borrower shall pay these
obigations in the manaer provided in paragraph 2, or if rot paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Berrowes shalt promptly fornish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any hen whick has priosity over this Security Instrument unless Borrower: (a) agrees in
wnting to the payment of the obligation secured by the Een in 2 manner acceptable to Lender; (b} contests in good faith the hep
by, or defends against enforcement of the Hen in, legal procesdings which in the Lender's opinion operate 1o prevent the
exforcement of the lien; or {c) secures from the holder of the hen an agreement satisfactory to Lender svhordinating the ‘Een to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atain priosity over
this Security Instrument, Lender may give Borrower a notice identifying the Zien. Borrower shall satisfy the Ben or ukcmne of
morc of the actions set forth above within 10 days of the giving of nofice. Qi

. Hazacd oc Property Incwamce. Borrower shall keep the improvements now existing or hereafler erected on the Propeny
insured against foss by fire, hazards included within the term “extcnded coverage” and any other harards, including floods or
fiooding, for which Lender requires insorance. This insurance shall be maintained in the amounts and for the periods that Lender
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requires, The insurance carrier providing the insurance shall be chasen by Barrower subject to Lender’s approval which shall act
be unseasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
2 to protect Lender's rights in the Property in accordance with paragraph 7.

L All insurance policies and renewls shall be acorpiable to Lender and shall include a standard mongage clase, Lender shall
L have the right to hold the policies and tenewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
7 premiwns and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance ¢artier and Lender. Lender

" may make proof of loss if not made prompily by Bommower.

Unless Lender and Bomower ctherwise agree in writing, insurance procceds shalf be applied to festoration of repaic of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repzir is not economically feasible or Lender's sceurity would be Jessencd, the insurance procceds shall be apphicd to the sums
secured by this Security fnstrumnent, whether or not then duc, with any excess paid to Borrower, 1f Bomrower abandons the Propersy,
ot does not answer within 30 days 2 notice from Lender that the insurance carrier has offered o settle a claim, then Lender may
Sollect the insurance procecds. Lender may vse the proceeds to repair or restore the Property or to pay sums secured by this
Security lostrument, whet'icr ot aot then due. The 30-day period will begin when the sotice is given.

Unless Lender any Bogower ctherwise agree in wriling, any apphication of proceeds fo pringpal shall not extend or posipone
the due date of the monthly puyments seferred to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired *; Zender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition. 4] pass t0 Lender to the extent of the sums secured by this Sceurity Instument immediately
prior to the acquisition,

6. Occapancy, Preservation, Mainir.avae and Protection of the Property; Bostowes's Loan Application; Leasehols. Borrower
shatf occupy, establish, and use the Prope %y as Borrower's principal residence within sixty days after the execution of this Securjty
Instrument and shall continue to oxcupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in vitking, which consent shall not be un'casonabiy withheld, or unless extenuating
circumstances exist which are beyond Borrower's coatrol. Borrowar shall not destroy. damage ot impair the Property, allow the
Propesty to deteriorate, or conpmil waste on the Propesis. Bomower <hall be in default iT any forfeiture action or proceeding,
whether civil or criminal. is begun that in Lender's goud fuith judgment could result in forfciture of the Property or otherwise
materially impair the lien created by this Scourity Instrumeny'er Lendet's sccurity interest. Borrower mmay cure such a default and
reinstate, as provided in paragraph 18, by causing the action or Lroceeding (o be dismissed with 2 ruling that, in Lendet's good faith
determination, precludes forfeiture of the Borrower's interest in ths Property or other matenial impainment of the lien created by
this Security Instrument or Lender's security interest. Bomower shall nise be in default if Borrower, during the Joan apphication
process, gave matetially false or naccurate information or statements o iender {or failed to provide Lender with any material
tnformation) in connection with the Joan cvidenced by the Note, including, cut act fimited to, representations conceraing Bormower's
oscupancy of the Propeny s a principal resideace. I this Security Instrument is zna leaschold, Borrower shall comply with al) the
provisions of the lcase. If Bomrower acquires fee title 10 the Propesty, the leaschols wad e fee title shall not merge unless Lender
agrees to the mevger in writing.

7. Protection of Leader’s Rights in the Propexty. i Borrower fails to perform the covoaants and agreements contained in this
Security Instrument, or there is a fegal proceeding that may significantly affect Lender’s sigh's & the Property {such as a proceeding
in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulstions), then Yepder may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
seewred By a lien whick has prionty over this Sceurity Instrumnent, appearing in court, paying veasonz™ attorneys’ fees and entersing
on the Property to make repairs. Although Lender may take action under this pzgraph 7, Lender does ot huve o do s0.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borposer ezcried by this Security
Instrument. Unless Borrower and Lendor agree to other terms of payment, these amounts shal} bear inieren: from the date of
disbursernent at the Note mic and shall be payable, with interest, upon notice from Lender to Borrower sequestiug payment.

8, Mortgage losurance. If Lender requited morgage insurance as & condition of making the foan scoured £ tiis Scourity
Instrument, Borrower shall pay the premiuns reguired fo maimain the monigage wnsuance in cffect If, for any reason, the
morigage insurance coverage requined by Lender fapses of ocases to be in effect, Borrower sholl pay the premiums sequired o
obtain coverage substantially equivalent to the mortgage insuranoe previously in effect, at a cost substantially cquivalent to the cost
to Borrower of the morigage insurance previowsly in effect, from an allemate mostgage insurer spproved by Lender. If substantially
equivalemt morigage insurance coverage i not availfable, Borrower shall pay to Lender cach month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insusance coverage lapsed or ceased to be in offect
Lender will accept, use and retain these payments as a foss reserve in ficu of mortgage msurance. Loss teserve payments may no
longer be required, at the option of Lender, if mortgege imrance coverage (in the amount and for the period that Lender
requires} provided by an insurer approved by Lender agzin becomnes available and is oblained. Borrower shall pay the premivms
required to maintain mortgage insurance in effect, or 1o provide a Joss reserve, until the requirernent for mongage insurance ends in
accordance with any whilten agreement between Bosmwer and Lender or applicable law.

%, Inspection. Lender or its 2gent may make reasomable entrics upon and inspections of the Property. Lender shall give
Botrower notice at the ime of or prier to an inspection specifying reasonable cause for the inspection

10. Condempation. The sroteeds of any award of claim for damages, direct or comsequential, in connection with any
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condemmation or other taking of any past of the Property, or {or comeyance i ficw of condemnation, arc hereby assigned and shalf
6e paid o Lender.

In the cvemt of a ot taking of the Property. the pracecds shall be appliad to the sums secured by this Security Instrament,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is egual to or greater than the amount of the sums secured by this Sevurity
Insirument immediately before the taking, unless Borrower and Lender othermise agree in writing, the sums secured by this Sceurity
Instrument shall be reduced by the amount of the proceeds mudtiplied by the following fraction: (2) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Propesty immediately before the taking. Any
balance shall be paid 10 Borrower In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is ‘css than the amount of the sums sccured immediately before the taking, unless Borrower and
iender otheraise agree in writing or vnless applicable law otheraise provides, the proceeds shall be applicd 1o the sums sevured by
this Seaarity Instrument whether o~ ant the sums are then due.

If the Property is abandoned by Botrower, of if, after notice by Lender to Borrower that the condemaar offers o make an
award or scttle a claip for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authonzed to colfect and Spply the proceeds, at its option, either W testoration or repair of the Property or to the sums secured
by this Security lnstrument, whethey or not then due,

Unless Lender and Borrer et otherwise agree in writing, any application of proceeds to principal shalt not extend or postpone
the due date of the monthly paym st seferred to in paragraphs 1 and 2 or change the amount of such payments.

{1. Borrower Not Refeased 74ty gance by Lender Not 3 Waiver. Extension of the time for paymen: or modification of
amortization of the sums secured by this Seounity Instrument granted by Lender to any successor in imerest of Bosrower shall not
operate to release the lability of the onginsl Borrower or Borrower's successors in interest. Lender shall not be sequired to
commence proceedings against ary successor & i%icrest or refuse to extend time for payment or otherwise modify amortization of
the sums sccured by this Security knstrument by reasins of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lendet in exercising a1y right or remedy shall not be a waiver of or preciuie the excrise of any right
or remedy.

12 Soccessors autd Assiges Bound; Joint and Severdl Lizdility; Cosignere The covenants and agreements of this Seeurity
Instrument shall bind and benefi: the successors and assigns 7 Lender and Borrower, subject o the provisions of patagraph 17.
Borrower’s covenants and agreements shall be jomt and several. Aoy Sorrower who cosigns this Security Instrument bt docs aot
exccute the Note: {a) is co-signitig this Security Instrument only ‘o mortgape, gram and convey that Borrower's intetest in the
Property under the temms of this Security Instrument; (b) is not pereanily obligated to pay the sums secured by this Sccurity
Insirument; and (c) agrees that Lender and any other Borrower may agree 2o extend, modify, forbear of make any accommodations
vath regard to the terms of this Security Instrument or the Note withowt that Bueriwet's consent.

13. Loan Charges. If the loan scoured by this Scounty Instrument is subject ‘o4 aw which scts maximum Inan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be saiscted in connection with the loan cxceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount nctessary 1o reduee the charge to the permitted
fimit; and (b} any sums ztready colicsted from Borsower which exceeded permitied imits @52 e refunded to Borrower. Lender may
<hoose 1o make this refund by reducing the principal owed under the Note or by making 2 dirca Jayment 1o Borrower, If a refund
reduees principal, the reduttion will be treated as & partial prepayment without any prepayment'c arge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by arlivering it or by mailing it by
first class maif unless applicable law requites use of another method. The notice shali be directed to the Piopeny Address or any
other addvess Barrawer designates by notice o Lender. Any notice to Lender shall be given by first clase w7 o Lender's address
stated berein or any other address Lender designaies by motice to Borrower. Any notice provided for in ity Yacurity lastument
shail be dectned to have been given to Borrower or Lender when given as provided in this parsgraph.

15. Gaveraing Law; Severabilitv. This Sccurity Instrument shall be governed by federal law and the law of the furisdiction in
which the Propeny is focated. In the ovent that any provision of dause of this Security Instument or the Note conflicts with
applicable law, such conflict shall not affect othey provisions of this Sccurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Secusity Insttument and the Note dre deddased to be severable.

16, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or 3 Beoeficial Interest io Borrower. 1f 21l or any part of the Property or aay intcrest in it is sold
ar tramsferred (or if a beneficial mterest in Borrowes is sold or transferred and Borrower is niot 2 natusal person) without Lender's
prior written consent, Lender muiy, at its option, requited immediate payment in full of all sums secured by tis Security Instrument.
However, this optior shall not be zxercised by Lendet if exercise is prohibited by fedorsl law as of the date of this Sccurity
Instrument.

f Lender oxercises this opiion, Lender shall give Borrower notice of zcecleration. The notice shall provide a period of not les
than 30 dayx from the date the notice is defiversd or mailed within which Borrower must pay all sums securcd by this Security
Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may inveke any remedies permitted by
this Security Instrument without fusther notice or demand on Borrower.

18. Borrower’s Rizht to Reinstate, I Borower meets certain conditions, Borrower shall have the right to have enfercement of
this Secunity Instrument discontitued at any time prior to the carlier of:(2) 5 days (or such okhier period as applicable law may
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specify %m' reinstatement) hefnreLJe NQ}E};EMLQ«)LAL erQaB Xbis Secusity Instrument; or (b)

exry of 2 udgment enforcing this Secusity lastrument. Those conditions are that Borrower: (a) pays Leader all sums which then
would be due under this Security Iastroment and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, incloding, but not Emgted to,
reasonzble attorneys’ fees; and () takes such action as Lender may reasonably require to assure that the ker of this Security
lastrument, Lender's rights in the Property and Borrower's obfigation to pay the sums secured by this Security Instrument shait
continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However. this right to reipstate shall not apply in the case of acceleration uader
paragraph 17.

19. Sale of Note; Change of Loant Servicer. The Note or a partial interest in the Note {together with this Security fastcument)
may he sold one or more times w:thout prior notice to Borrower. A sale may result in a change in the entity {(known as the "Loan
Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be ope or more
changes of the Loan Servicer varelated to a safe of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the chanpe in iccordance with paragraph 14 ahove and applicable law. The potice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The ootice will also contain any other
mnformation required by applicable law.

20. Hazardoos Sotoaces. Horrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on s in tte Property. Borrower shall not do. gor allow anyone else to do, anything affecting the Propesty
that is ip violation of any Favironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quanio-s of Hazardous Substances that are generally secognized to be appropriate o gormal residential
uses and to maintenance of (he Plopesty.

Borrower shall promptly give Lerder written notice of any investigation, claim, demand, fawsuit or other action by asy
governmental or regulatory agency or'private pacty involving the Property and any Hazardous Substanee or Emvironmental Law of
whick Borrower has actual knowledge. If Broower Jearns, or is notiffied by any governmental or regulatory authority, that apy
removal or other remediation of any Hazardreo Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hamsrdous Uubstasces” are thase sebstances defized as toxic or hazardous substances by
Environmental Law and the following substances: gzsnline, keroseme, other flammable or towic petrolenm products, 1oxic
pesticides and herbicides, volatile solvents, matesials costziniig ashestas or formaldehyde, and radicactive matenals. As used in
this paragraph 28, "Environmental Law” means federal laws and laws of the jrisdiction where the Propenty is Jocated that refate
to health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender fusiler vovenant aad agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borvovir: prior to acceleration following Borrower’s breach of ay
covenant or agreement in this Secority Instrument (hot not prior \o z.celeration snder paragraph 17 waless applicable law
provides otherwise), The notice shall specify: {3) the defauli; (b) the actic romired to owe the defanlt; (c) 2 date, ot less thom
30 days From the date the notice is given 10 Borrower, by which the default 1<% He ared; and (4} that failare to care the defmit
e or before the date specified in the wofice may resolt s acceleration of tie -oums secored by thiv Secarity hnstrament,
fareclosore by jodicial proceeding and sale of the Property. The notice shall farthey =fr.m Barrower of the right ¢o remctate after
scceleration and the right to assert in the fareclosiwe proceeding the non-existence oF « 4 famlt or amy other defense of Borrower
to acceleration and foveciosare. If the defanlt is not cred on or before the date specility. ® e wotice, Lender 2t s option sy
reguire immediate payment in fall of all sans secored by this Secarity Instrument without 11 rther demomd and may foreclose this
Security Instroment by judicial proceeding. Lender shall be entitled to collect all expenses @numed o porsoiog the remtedies
provided s this paragraph 21, indading, boy not Gited to, attorneys' fees and costs of fille evidenc.,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall rej-az¢ (s Security fostrument
without charge to Borrower. Borvower shall pay any recordation costs.

23, Waive of Homestead. Borrawer waives 2l righ? of homestead exemption in the Property.

Form 3014 390 {pige 5 of & pazes)

LITSLLLE



UNOFFICIAL COPY




5 0 ae v AN EICIAL COPY

¢ or mofe tiders afe exectiled by Borrower and recarded together with this
Becurity Instrument, the covenams and agreements of each such rider shall be incorporated into and shall amead and supplement
Tthe covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lnstrument.

E{Ci!.cck applicable box{es)}

LD ‘-‘_s -

2 I3 Adjustable Rate Rider ™1 Condominium Rider 1-4 Family Rider

L

% [T Graduated Payment Rider £ 1 Plonned Un Development Rider D Biweekly Payment Rider
[ Batioon Rider D Rate Improvement Rides {1 Second Home Rider

L1 Otherts) fspecity]

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Secunty lnstrument and in
any rider(s) executed by itor ower and recorded with it

Witnesses:
Y L / F‘:ﬂi-}u-ué Qéﬂ_fé‘ Seu
- e - {Seal)
PERNANDO DELGADO -Bortawer
ROSALIA DELGADO -Borrower
STATE OF ILLINOIS. P County s

P / Loy /{:(;_/l .« Notary Public in and for said county and state,

do hereby certify that FERNBNﬁg DELGADO and ROSALIA DELCALC

» persanally known to me ¢o be the same personis’ whose name(s)

sobscribed to the foregoing instrument, appeared before me this day in person. and acknowledge’ that # ej sgned
aad delivered the suid instrument as 4 s free and voluntary act, for the sses and purposcs therein set
forth.

Given under my hand aad official seal, this / - da}: of xM / 77
MyCommissib!&i;ixg{ ‘AL SEAL"
o Lzarr %f

\QMQS:?RON DALY
§ STV RBLC TATE OF WO

Notary Poblic

‘This instrument was prepared by

AGATHA J. STEINKE
{Name)

3960 WEST 26TH STREET
{Address)

CEICAGO ILLINOIS 60623

N
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

__THIS BALLOON RIDER is made this 13th day of  January 1597
and is incorporuted into cnd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Seam:
Debt {the “Security Instrument”) of the same date given by the undetsigned {(the “Borrower™} 1o sccure the Borrower's Note

ivg
SECOND FEDERAL SAVINGS AND LOAN ASSN
tthe "Lende™) of the same date and covering the property described in the Secunty Instrument and located at:
2721 S CENTRAL PARK AVE, CHICAGO, IL 60623
[Property Address)

The intras) ate stated onr the Note is called the *Note Rate.” The date of the Note is called the “Note Date” §
understand  the Yonder fnay transfer the Note, Secunity Instrument and this Rider. The Lender or anyone #ho takes the
Nute, the Security In-rument and this Rider by transfer and who is entitled to receive payments under the Note ts calied the
“Note Holder.”

ADPDIMIONAL COYLMANTS. In addition to the covenants znd agreements in the Security Instrument, Borrower
and Lender further covernant ard agree as follows (despitc anything to the cohtrary contained in the Sccurity Instrument or
the Note)

1. CONDITIONAL RIGHT TO KeZINANCE

At the mafunity date of the Note 7nd Sccurily Instrument {the “Maturity Datc’), T will be able to oblaip a new joan
("New Loan™} with a ncw Mauwgity Date of) January 5, 2007 , and with an
iaterest rate cqual to the "New Note Rate® detimmined in accordance with Section 3 below if all the conditions provided in
Sections 2 and § below are met {the "Conditional P.c Saancing Option”). If those conditions ase not met, § understand that the
Niote Holder is under no cbligation to refinance ar modiy she Note, or to extend the Maturity Date, and that | will have 10
repay the Note from my own resources or find a lender willizz to lend me the moncy to repay the Note,

2. CONDITIONS TO OPTION

If 1 want 1o cxercise the Conditiona! Refinancing Option ot wratidty, certain conditions must be met as of the Maturity
Date. These conditions ame: (; 1 must stifl be the owner and occupant of the property subject to the Sccurity Instrument (the
*Property™): (21 I must be current in my monthly payments and cannot ha~c deen more than 30 days fate on any of the 12
scheduled monthiy payments immediately preceding the Matugity Date; {3} a0 liin against the Property (except for taxes and
special assessments not yet due and payable) other than that of the Secunty IisUument may exis; {4) the New Note Ratc
cannot be more than § persentage points above the Note Rate; and (5) § must meke « written request to the Note Holder as
provided in Section 5 below.

3. CALCULATING THE NEW RATE
The New Note Rale will be a fmed rate of interest equal to the Federal National Moo e Assodation’s sequined net

yiekd for 30-vear fixed rate morigages subject 1o a 60-day mandatory delivery commitment, plus cuc-half of one percentage
point (0.5%), rounded 1o the nearest one-eighth of one percentage pomnt (0.125%) {the “New Note Taair™). The required et
yictd shall be the applicatie net yicld in cffect on the date and time of day that the Note Holder (tives notice of my
clection to exercise the Conditional Refinancing Option. If this required uct yicld is not available, the Note Holder will
determine the New Notz Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 sbove is ot greater than § percentage points 2bove the Note
Rate and all other conditiuns required in Scction 2 above are satisficd, the Note Holder will determine the amount of the
monthly payment that wifl be sufficent to repay in full (2) the unpaid principal, plus (b) accrued but unpaid interest, plus (¢}
all athee sums T will owe under the Note and Seeurity Instrument on the Maturity Date (2ssuming my monthiy payments then
arc cumrent, as required urder Section 2 above), over the torm of the New Note at the New Note Rate in equal monthiy
payment. The sesult of this calculation will be the amount of my new prineipal and intcrest payment every month until the
New Note is fully paid.

MULTISTATE BALLOON RIDER-Singlc Family—Fannie Mae Uniform Instroment Form 3130 12739
Form 6549 (9002) {page 1 of 2 pages)
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at keast 60 calendar days in advance of the Maturity Date and advise mic of the
principal, accrued but unpaid interest, and all other sums | am expecied to owe on the Maturity Date. The Note Holdes
also will advise me that | may excrcise the Conditional Refinancing Option if the conditions in Section 2 above are met
The Note Holder wili provide my paymoent secord information, together with the name, title and address of the person
representing the Note Holder that 1 must aotify in erder to exercise the Conditional Refinancing Option. I 1 mest the
conditions of Section 2 cbowe ¥ may exercise the Conditionat Refinancing Option by notifying the Nete Helder nio later
than 45 calendar days priot fo the Matusity Date. The Note Holder wifl calculate the fixed New Note Rate based upon
the Federa!l National Mortgage Association’s applicable published 1equired net yicld in effect on the date and time of day
notification is received by the Note Holder and as caleulated in Section 3 sbove. § will then have 30 calendar dags (o
provide the Note Holder with acceptable proof of my requited ownesship, oocupancy and propetty fien status. Before the
Maturity Date the Note Holder will advise me of the now interest rote ithe New Note Rate), new monthly payment
amount and a #ag . time and place at which I must appear to sign any documents required 1o complete the required
refinancing. 1 widemstan the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title msurance oYy, if any, and any scasonable third-party costs, such as documentasy stamps, intangble tax, survey,
teconding fees, ete.

BY SIGNING BELOW, Bormoaer 27oepls and agrees o the terms and coverants contained in this Bafloon Rides.

. ,
' Tleiangle D e O (Sea v’fg&fﬁgﬁfﬁé ............. {Seal)
rymminm?éngné Borrower TN PRIPARG Bortowes

{Fean {Seal}
.................................. ' o VORISR NIOR PO PR - i
{Sign Original Onk}

{page 2 of 2 pages)
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14 FAMILY RIDER
toan Wuber  11-04-1-18/43387-1 Assignment of Rents

THIS 14 FAMJLY RIDER is made this 13th dayof J anuary 19%°7 .
and is incorporated in?-and shal) be deemed to amend and supplement the Mostgage, Deed of Trust or Security
Derd (the “Security (nsirwaent®) of the same date given by the undersigned (the “Borrower") ¢o secure Botrower's
Note to
SECOND FEDERAL SAVINGS AND LOAN ASSN

{the "Lendes™)
of the same date and covering the rzoperty described in the Security Instrument and located at:

2721 S CENZFAL PARK AVE, CHICAGO, IL 60622
[Property Address]

13-4 FAMILY COVENANTS. In addition to <& covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant snd agree as fo%ows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items ar¢ s3ded to the Property description, and shall ako
constitute the Property covered by the Security Instrument: buildisg spatesials, appliances and goods of every nature
whatsoever now or hereafter Jocated in, on, or used, or intended 17 Ye used in connection with the Property,
includmg. but not fimited ¢, those for the purposes of supplying or diarbating heating, cooling, electricity, gas,
waler, air and fight, fire prevention and extinguishing apparatus, securtty and axcess control apparatus, plumbing,
bath tabs, water heaters, wuter clossts, sinks, ranges, stoves, refrigerators, dichwishers, disposals, washers, dryers,
swmings. stort windows, storm doors, screens, blinds, shades, curtains, and curtaia rads, attached mirrors, cabinets,
panelling and attached floor coverings now or hereafter attacked to the Prepersy, aft of which, including
replacements and additions theteto, shall be deemed to be and remain a part of fae Property covered by the
Security lastrument.  All of the foregoing together with the Property described in the Serarity Instrument for the
leaschold estate #f the Security Instrument is on 2 leasehold) are referred to in this 14 [-amily Rider and the
Security Instrument as the "Property”.

B. USE OF FROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make « change in
the use of the Praperty or its zoning classification, unless Lender has agreed in writing to the change: Bosrower
shall comply with all Jaws, ordinances, regulations and requirements of any governmental body applicabic to the

Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any hen mferior to
the Security Instrument to he perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against cent Joss in addition to the other
hazards for which insurance is reguired by Untforn Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 s deleted.
NLULTISTATE 1.6 FAMILY RIDER - Framie Niac/Freddic Mac Usiborm Instrament Form 3178 49 (pree 1 ol 2 pages)
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F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant & concerning Borrower's occupancy of the Property is deleted. Al remaining covenaats and
agreements set forth in Uniform Covenant 6 shail remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender o}t leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and o execute new leases, in Lender's soke
discretion. As used in this paragraph G, the word "lease® shall mean “sublease” i the Security Instrument is on a
feasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bomower
absolutely and unconditionally assigns and transfers 1o Lender afi the srents and revenues ("Rents”) of the Property,
re s of o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, und agrees that sach tenant of the Propesty shall pay the Rents to Lender or Lender's
agents. However, Burmwer shall receive the Rents until: (i) Lender has given Borrower notice of default pussuaat
to paregraph 21 of the docority Instsument and; (i) Lender has given notice to the tenant(s) that the Rents are to
be paid to Lender or Londer’s agent. This assignment of Rents constitutes an absolnte assignment and not an
assignment for additionsa} selorly only.

If Lender gives notice of bresch fo Borrower: (i) alt Reats received by Borrower shall be held by Borrower as
trustee for the benefit of Lender oly, to be applied 1o the sums secured by the Security Instrument; (6) Lender
shall be catitled o collect and recetve oll of the Rents of the Property; (iii) Borrower agrees that each tenant of
the Propesty shall pay all Rents due an” onpaid to Lender or Lender's agents upon Lenders written demand 1o
the tepant; {iv) uniess applicable law provifes ¢therwise, all Rents collected by Lender or Lender’s agents shaB be
applied first to the costs of tuking control of ard imanaping the Property and collecting the Rents, including, but not
lLimited to, attorney’s fees, receiver’s fees, premivias on recciver's bonds, repair and mamtenance costs, msurance
premiums, axes, assessments and other charges op*he Property, and then to the sums sccured by the Security
Instrument: (v) Lender, Lender's agents or any judicially <ppomted receiver shafl be fable to account for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and
manage the Property and coflect the Rents and profits detvi? from the Property without any showing as to the
inadequacy of the Property as security.

if the Rents of the Property are not sufficient to cover the costs 7.1 taking controf of and managing the Praperty
and of collecting the Rents sny funds expended by Lender for st purposes shall become indebiedness of
Borrower to Lender sectred by the Secenity Instrument pursnant to Unifo'm Covenant 7.

Bomrower represents and warrants that Borrower has not executed any riror assignment of the Rents and has
not and will not perform amy act that would prevent Lender from exercising its niphis under this paragraph

Lender, or Lender’s agents or a judicially appoinied receiver, shall not be requiced to enter upon, take controf
of or maimtain the Property before or afler giving notice of default to Borrower. Huwuzver, Lender, or Lender’s
agents or 2 fudicially appoirted 1eceiver, may do so at any time when a default occurs. /iny application of Rents
shall not care or waive any default or invalidate any other right or remedy of Lendes. Thi- zis’caument of Rents of
the Property shall terminate when afl the sums secured by the Security Instrumem are paid in fils,

L CROSS-DEFAULT PROVISION. Borrower's default or breach under a2ny note or agreemont in which

Lender has an interest shall be a breach under the Security Instrument and Lender may iwvoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in pages 1 and 2
of this 1-4 Family Rider.

i Vebibeelo - (Seal) Wegg@ _(Seah)

FERNANDO DE 0 Borower ROSALIA DELGEADD -Bosrower
(Seal) {Seal)
-Horrower -Borrower

Form 3179 9% (pmuge 2 of 2 pupss)
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