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THIS MORTGAGE ('Security Instrument’) is given g
The Mortgagor is MARTHA CORTES, MARRIED 10 GR;.GORIO CORTES, LUIS CGRTfS, SINGLE
NEVER MARRIED and JOSE M. CGRTES, SINGLE AEVER MARRIED

TTORNEYS’ NATIONAL
Amua NETWSRK, INC.

v TSLELE

{Bormrower”). This Secisity Instrument is givento
HAMMERBECK & COMPANY, LLC DBA HAMMERBECK MORTGAGE

.which is
organized and existing tinderthelawsof ~ THE UNITED STATES OF AMERICA ,and

whose addressis 2320 N. DAMEN AYE. STE #2-D, CHICAGO, IL 60047

{"Lender). Borrower owes Lender the principal sum of

{ne Hundred Sixty Four Thousand Two Hundred Sixty Four Dollars and Zero
Cents Dollars (US. § 164,264.06 )
This debt is evidenced by Bofrower's note dated the same date as this Seczﬂy!nstmmem {MNote’), which
provides for momthly payments, with the full debt, # not paid eatlier. due and payable on
February 1, 2027 . This Securlty instrument secures to Lender: (a) the repaymert of the debt
ymmmner&aMaﬂrmmmwMﬁmdumNm {b) the
payment of aft other sums, with interest. advanced under paragraph 7 to protect the securty of this

>
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iender may, at any time, collect and hold amounts for Escrow tems in an aggragate amoustt not to
exceed the maximum amocsst that may be required for Boimower's escrow account under the Real Estate
Settlemesnt Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regidations, 24 CFR
Part 3500, as they may be amendedt from time to time (RESPA”), except that the cushion of reserve
permitted by RESPA for unanticipated dishursements or disbursements before the Borrower's payments
are avalable in the accourt may not be based on amounts due for the mortgage insurance premium,

i the amounts held by Lender for Escrow {tems exceed the amounts peemitted to be held by RESPA,
Lender shafl acsount to Borower for the excess funds as required by RESPA. i the amounts of tunds held
by Lender at-any time s not sufficient 1o pay the Escrow ttems when due, Lender may notify the Borrower
and require Borwer 1o make up the shortage as permitted by RESPA.

The Escrow Fupd- are pledged as additional securkty for alt sums secured by this Security Instrument.
it Borrower tenders %0 ).2nder the full payment of alt such sums, Borrower’s accoust shall be credited with
the batance remaining fur Alt lnstaltment #ems (a), (b}, and (¢} and any morigage insurance premium
installment that Lender hus %t become obligated to pay to the Secrefary, and Lender shall promptly
refund any excess funds to B<mrower. immediately prior to a foreclosure sale of the Property or its
acquisttion by Lender, Barrower's socount shall be credited with any batance remaining for alfl instalimerts
for tems {a}, (b}, and {c}.

ol 3. Application of Payments. All peynients under paragraphs t and 2 shall be applied by Lender as
OWS:
Firgt, to the moitgage insurance premmiim 1o be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the moe. !y morigage instyance premium;
Second, ta any taxes, special assessments, feaschold payments or ground rerts, and fire, ood and
ather hazard insuranca premiums, as required;
Third, 10 interest due tnder the Note:
Fourth, 1o amartization of the principal of the Note; anu
Fiith, to late charges due under the Note.

& Fire, Flood and Other Hazsrd Insurance. Bosrower shall misure all improvements on the Property,
whether now in existence or subsequently erected, against any hazargs, casualties, and contingencies,
including fire, for which Leider requires imsurance. This insurance sha® b2 malmtained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvizmants on the Property, whether
now in existence or subsequently erectad, against ioss by floods 1o the exten® reuired by the Secretary. All
insurance shall be camried with companies approved by Lender. The insumance puicies and any renewals
ﬁbeneidhywﬂerammmmimmﬂedausshma and i a form accepiabie to,

er.

in the event of loss, Borrower shatl give Lender immediate notice by mall. Lende: m-.» make proof of
loss # not made promptly by Borrower. Each insurance company concemned is hereby zahorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lerdzr jointly. Ali
or any part of the insurance proceeds may be applied by Lender, at &s option, either (a) to the resuction of
the indebtedness under the Note and this Securtty Instruznent, first to any dalinquent amounts sppiied n
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repafr of the
damaged Property. Any application of the proceeds fo the principal shalt not extend or postpone the due
date of the monthly payments which are referred 1o in paragraph 2, or change the amount of such
payments. Any excess insurance proceads aver an amaount required to pay all outstanding indebtedness
under the Note and this Security instrument shall be paid to the entity legaily entitfed thereto.

In the event of foreclosure of this Security instrumernt or other transfer of title {0 the Property that
extinguishes the indebtedness, ak right, thle and interest of Borrower in and to insurance palicies in force

shall pass to the purchaser. »HC. ‘s'
e L T
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8. Fees. Lender may colfect fees and charges authorized by the Secretary.

"()Behw?mﬁe oot limited by regulations issued by the Secretary, of
£ y may, ecept as i r ! , in the case
g_amemdefams. remmmmm%ﬁﬂd@msgxywbymmtmm

E}Bmerdéamsbyfaihgtopayhkﬂanymmﬂwwrmedbymissm
Instrument prior to or on the due date of the next monthiy payment, or
{) Boriower defaults by faling, for a period of thirty days, fo pesform any other obligations
mnglhmkm&mm‘% shafl, & ed by applicable law {including Section
Vgt er , % permat i ng }
341{d) of the Gom-5t Genmain Deposttory Institutians Act of 1982, 12 US.C. 1701§-3(d}} and with
mm{wtwq&msw.mmmmmmemmnnddmmwm
Security instrumen
mAnorparzduxfnﬁeny.orabeneﬁcialkxeresmaaustmﬁngaﬁorpanotme?{openy,is
soid or otherwise transforved {other than by devise or descent), and
{&}The?mpeﬂybmwmiedbymmdmmmeasmsuhammmmsﬂmm
the purchaser or gramtev Z0% so occupy the Pr bet his or her credit has not been
approved In accordance withi the soquirerents of the \
{c) No Waiver. if clecumstances (ccus that would permi Lender to require immediate payment in
M&mmmﬁw;plm Lender does not waive s rights with respect to
everts.
{d) Regulations of HUD Secretary. In man, Secumstances reguiations issued by the Secretary wit
mwﬂefsﬁgﬁahﬂwmdmﬂd’::mmmemWhﬂm
foreclose # nat paid. This Securlty Instrument ¢ oes not awthorize acceleration of foreclosure # nat
permitted by reguiations of the .
{e} Mortgage Not insured. Borrower agrees that ¥ this Security Instrument and the Note are not
determined 1o be eligible for insurance under the Natiord! rinusing Act within 60 days from the date
hereod, Lender may, a1 s option, require immediate pay.rant in tub of all sums secured by thig
Mimmammmdmammtedawmdmemwed
to 60 days from the date hereof, deciining to insure this Security "ascument and the Note, shall be
deemed conclusive proof of such ingligibity. Notwithstanding the ftering, this option may not be
exercised by Lender when the unavalabiity of insurance is solely die o Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reingtatement. Bomower has a right to be reinstated # Lender has required innmediate payment in
&ﬂbewmedamwefsmwetopayanmmauemmNoteortmsSecu.’ty’r.:mxmms
Tignt applies even after foreclosure proceedings are insttuted. To reinstate the Securit Instrument
Bmawersraaﬁtesﬂerina&mpswnaﬁammwmmﬁmsamwaam,ta
the extert they are obligations of Borower under this Security instrument, foraciosure 7octs and
reasonabie and customary attomeys’ fees and expenses propery associated with the foredosure
proceeding. Upon reinstatement by Borrower. this Security Instrument and the obligations that # savares
shall remain in effect as ¥ Lender had not tequired immediate payment in fill. However, Lender I not
tequired 1o permit reinstatement # (i) Lender has acoepted reinstatement alter the commencement of
foreclosire proceedings within two years immediately preceding the commencement of a curent
mmm.ﬂmmmwmmemdeMhMWam(ﬂ)
teinstatenent wi adversely aftect the priority of the lien created by this Security instrument.

11. Borrower Not Releasad; Focbesrance By Lender Not & Walver. Extension of the time of
mmmmmmdmﬁmmmwmmammwm
o any successor in intesest of Botrower shall not operate to release the liability of the original Borrower or

FHACase No. 131:854581772
ELFSR{IL) mson 8545817729 Papsots MM
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionalty assigns and transfers to Lender aff the rents and
revenues of the Property. Bomower authorizes Lender or Lender's agents 1o collect the remts and revenues
and hereby directs each tenam of the Property to pay the rents to tender or Lender’s agents. However,
prior to Lender's notice 1o Borower of Bofrower's breach of any covenan or agreement in the Security
instrument, Borrower shall collert and receve alf rents and revenues of the Praperty as trustee for the
benefit of Lendsr and Borrower. This assignment of rents constitites an absolute assignment and not an
assignment fue ac ditional securlty only.

¥ Lender ghes notice of breach 1o Bomower: (a) afl rents received by Borrower shall be heid by
Bomower as Bustee tx benefit of Lender only, 10 be applied to the sums secured by the Security
Instrument; (b) Lend 7 =hall be entitied to collect and recefve aff of the rents of the Propesty. and (¢} each
tenant of the Propesty £/) oay all rertts due and unpaid 1o Lender or Lender's agent on Lender's written
demarnd to the tenant.

Bomower has not exectiers 2y prior assignment of the rerts and has not and will not pesform any act
that would prevent Lender frum exprcising s ights under this paragraph 17.

Lender shalt not be required tr e7ter upon, take contral of or maintain the Property before or after
giving notice of breach to Borower. Hovwaver, Lender or a jixdicially appointed recetver may do 50 at any
time there is a breach. Any application of runts shaft not cure or waive any default or invalidale any other
tight or remedy of Lendey. Thisasﬂn&o‘remsdmeﬁWthmmnﬁwMSemed
by the Securlty Instrument is paid in fufl,

18. Foreclosure Procedure. if Lender requires immediate payment in full under parsgraph 9,
Lendes myy foreciose this Securlty instrument Ly judicial ing. Lander shall be entitied to
collect aB} expenses incurred it pursuing the remecv.s w0 in this paragraph 18, inciuding, but
not imited to, reasonable attomeys’ fees and costs 03 e’ evidience.
uq;g':?mmdz’; hmmm uﬂi‘am hw::nm?e

i payment 8 the s may
power of sale providat! in the Single Family Morigags Forectuyoro Act of 1984 {Act) (12U 3751
ot seq) by requesting a foreciosire commissioner d a wnder the Act to comimence
foreciosurs and to seli the Property as provided in the Act. Nothing in the praceding sentence shalt
mﬁmﬂaqmmmm:mwawummm 18
spplicable law.

19. Release. Upon payment of all sums secured by this Security Instrumerit, Lender shall refease this
Security Instrumennt without charge to Borrower. Borrower shall pay any recordation costs

20. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Friporty.

21. Riders to this Security instrument. 1f one or more riders are executed by Borrower and recorded
together with this Security Instrumen, the covenants of each such sider shall be mcorported int( &g shall
amend and supplement the covenats and agreements of this Security instrument as # the rider{s) were a

part of this Security instument.
{Check applicable bax(es)].

U condominium Rider DGrowing Equity Rider D Other [specfy}
[ IPtanned Unit Development Rider | Graduated Payment Rider

fACaseNs. 131:8545917729
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T 3585017720
ADJUSTABLE RATE RIDER
THIS ADJUSTAUE RATE RIDER s made this  9th dayof January , 1897 |

and is incorporatzd 4o and shall be deemed to amend and supplement the Mortgage. Deed of Trust
or Security Deed {"Scecur®y instrument”) of the same date given by the undersigned {Borrower”) o

secure Borrower's Note (Mute'} o HAMMERBECK & COMPANY, LiC DBA RAMMERBECK
MORTGAGE

{the "Lender’} of the same date wrl covering the Propenty described in the Securfly Instrument and
jocated at:
1835 SOUTH LOOAYS STREET,CHICAGD,IL 60608

Psof esty Address)

THE NOTE CONTAINS PROVISIONS ~SLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FA/4ENY. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATL /.8 CHANGE AT ANY ONE TIME
AND THE MAXOMUM RATE THE BORROWER MUSY FAY.

ADDITIONAL COVENANTS. In addition to the covenants and agtoements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date .

The interest rate may changa on the first day of April . 1398 , and on
that day of each succeeding yeas. "Change Date” means each date on which the irtere st rale cousd

(8) The Index

Beginning with the fi"st Change Date, the interest rate wil) be based on an Index. “Inde” moans
mMmmyEdmmmswsTmmsmadjmmmammﬁm
year, as made avaiable by the Faderal Reserve Board. “Current Index” means the most recent Index
figure avakable 30 days before the Change Date. ¥ the Index {as defined above) is no fonger
available, Lender wil use as a new index any index prescribed by the Secretary. As used in this Rider,

“Security means the Secretary of Housing and Urban Developmertt or his or her designes.” Lender
will give Borrower notice of the new Index.

Pagnictd FHA Mltistate ARM Rider + 16/95
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BY SIGNING BEL OW., Bomrower accepts and agrees 1o the terms and covenants contained in this

Adjustable Rate Rider.
e
5 nocgoﬁ:r IOLEY FOR THE frowes Bonower

P F WAIT I : .
FIBEORE QP asel70 ANY AND ALL oo &tﬁq M (Seal)

Borower  LUIS CORTES -Borrower
(Seal) #ﬂb, ﬂ- &JGL (Seal)
(Seal)

{Seat}
B rrower -Bomower
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