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MORTGAGE
THIS IS A FIRST MOTTCAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FUR ZAANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS 4N PRINCIPAL BALANCE (INCLUDING FUTURE

ADVANCES AND DEFERRED INT\F.CT). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATZS.

THE MAXIMUM AGGREGATE PRINCIPAL 8/LANCE SECURED BY THIS MORTGAGE
$141.000.00WHICH IS 1254 0% THE “NOTE AMOUNT".

WIFE

(}

YI.K. MHK.

SDOOSAT (SL.0595/1-980 ADKA
OEFERRED (NTEREST

i. DEFINITIONS OF WORDS USED N THIS MORTL/WE
{A) Sscurity fnstrument. This Morigage, which.cs dated MAY 22, 1997,
will be calied the “Sacurity instrument” ,,

8) Borrowsr. YOUNG JEON KiM AND MEONG HEE 12, HUSBAND AND

sometimas will ba calad "Borrower” and somstimes simply “I" or ‘me”

Lander. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = = = = = = = * * (1S SUCCESSORS AND/OR
ASSIGNEES, will be cailsd "Lendar.” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United Statss. Lender’s
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 84612. .

|
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3] Hotmﬂnnotes:gnedbyﬁmowarmdiwmgmmdmahs&wny
instrument will be called the Nota" The Note shows that | owe Lendar the original principal
smout of US. $112,800.00 [Note Amousr), plus accrusd and deferrad intarsst ang
such other amounts &5 stated in the Nota | have promised to pay this dabt in monthly
payments and to pay tha debt in full by JUNE 01, 2027.

£} Proparty. The property that is dascribed below in Saction M entitied “Description
of the Property” wifl bs calisd the "Proparty*

) Sums Secursd The amounts describsd balow i Section I entitied Borrower's
Transfer of Rights in the Property” sometimas will be callad the "Sums Sscured"”

{@ Parson Any person, organization, governmentai authority or cother party will be
Called “Person”

t. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

{ mortgage, Miewecably grant and convay the Property to Lender subject to the terms
of this Security Instwivial. This means that, by signing this Security instrument, | am giving
Lender those rights that & stated in this Security instrument and aiso thoss rights that the
law gives 1o lenders who nold mortgages on real property. | am giving Lender these rights to
protact Lender from possible louess that might result if | fail to

{# pay sl amounts owed #2 Lender under the Nots and s other notes secured
by this Sectrity instrument, callad the ‘Sscured Notes” inciuding future advances mada by
Lender and any changes to the Sstured Nzvs made with tha writtsn consant of Lender:

@ pay, with inferest, sy amounts tha Lender spends under Paragraphs 2 and 7
bsiow to pratact the value of the Proparty and Lndar's rights in the Property, sd

i} keep all of my other promises and sger.runts under this Security Instrment,
tha Secured Notes and any changes to the Sscured Notus made with the wriltsn consent of
Lender.

fit. DESCRIPTION OF THE PROPERTY
{ give Lendar rights in the Property described below:

¢} The property which is locsted at 1385 WESTBURY DRIVE HO-FMAN
ES}'ATES.’Lsol‘%‘..Q.ﬂ.&.""’ﬂ&l.’ﬁ' mw
description of the Property is attached as Exhibit "A” which is made a part of s Security
instrunant This Property is calied the “Describad Property.”

REAL ESTATE NDEX NUVBER VoL
02-19-321-024-0000 149

it Al buildings and other improvements that are focsted on the Described
Property;

il AD rights in ather property that | have as ownar of the Described Froperty.
Thase rights sre known as sasements, rights and appurtsnances attached to the Froperty:

YJK. pau K
SDOUMGY (34.05.98/1-98) ALEC Faps 1 . "
UEFERRED INTERESY MORTGAGE- ADJUSTARLE
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@0 Al rights in other property that | have as owner of the Described Property.
Thess rights ars known as sassmants, rights and appurtenances attachad to the Property;

) All rents or royaitiss snd other income from the Described Property;
v} All mineral, oil snd gas rigits and profits, water rights and stock that are pant
of the Described Property;

v} All rights that ! have in the land which fies in the strests or roxds in front of,
behind or next to, the Describad Property;

(v} ANl fixturas that are now or in the futre will be on the Described Property or
on the property dascribad in subsection (i) of this Saction;

il 28 of w rights and proparty described in subsactions i) through Vil of this
Saction that | acraire in the futire:

i} Al ro.acemems of or sdditions to the property described in subssctions (9
through (viill of this Seclo; and

() Al of the amots that | pay to Lendsr under Paragraph 2 below.

V. BORROWER'S RIGHT TO GIAMT A SECURITY INTEREST N THE PROPERTY AND
BORROWER'S OBLIGATION TO &/ 75ND OWNERSHIP OF THE PROPERTY

| promiss that § | whully own the Property. {8 1| have the right to mortgage, grant
and convey the Property to Lender; and i thers are no cutstanding clsims, charges, kens or
ancumbrances against the Property, except for thasy, which are of public record

tqiveagmra:wmmtvofﬁﬁatowﬂmmsmm:wmbefdlymspmm
for any losses which Lender suffers becauss someong ¢ther than myself has some of the
rights in the Proparty which 1 promise that | have | promise 4t | will defend my ownership

of the Property against any claims of such rights.

COVENANTS

I promise and | agres with Lender as follows:
A BORROWER'S PROMISE TO PAY
I wil pay to Lender, on tims, alt principal and interest dus under the Secu'ed Notes
angd any prepsyment and late charges dus under the Secured Notss.
2  PAYMENTS FOR TAXES AND INSURANCE

{A} Sowowsr's Obligations

| will pay aff amounts necessary to pay taxss and hazard instrance pramiums on
the Property as well as assessments, lassehold payments, ground rents or mortgage insurance
pramiums f any)

Y. k‘ M KK,

SDOORC {0405 $011-90) ADSE
Page 3
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{8} Escrow Accounts

00024038342

Subject to sppiicable law, no escrow shall be required except upon written
demand by Lender, in which case. | shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full, a sum (Funds) for: (8} yearly tax
assessments which may attain priority over this Secwrity Instrument as s ken on the Property;
b} yearly leasshold payments or ground rents on the Property, if any: () yearly hazard or
property inswrance pramiums; {d) yearly flood insurance premiums, if any; and (o) yexrly
mortgage inswrance pramiums, if any. These items are called "Escrow !tems” Lender may, at
any time, collect and hold Funds in an amount not t¢ exceed the maximum amount s lender
for 3 federally relstsd mortgage foan may require for sn escrow account under the federal
Real Estate Scttismant Procadres Act of 1874 as amended from time to time, 12 USC
§ 2601 et se0 TRESPAT, unlass ancther law that applies to the Funds sets a2 lesser amount. If
$0, Lender maj, 7t sny time, collsct and hold Funds in an amount not 1o exceed the lessar
amount Lender rav estimate the amount of Funds due on the basis of curent data and
reasonable estimate: of expenditwss of fulwre Escrow items in sccordance with applicable
. - -

The Funds shali be huio in an institution whoss deposits are insired by & federal
agency, instrumentality, or entity (nchuding Lender, if Lender is such an institution) or in any
Federal Homa Loan Bank Lender shut sxoly the Funds to pay the Escrow lams Lender may
not charge me for holding and applying % Funds, anewaally snalyzing the escrow account, or
verifying the Escrow ftams, unlsss Lender pavs me interest on the Funds and/or applicable aw
permits Lender to maks such a charge. Howaver. Lendsr may require me to pay a ona—time
charge for an indapendent real astate tax reporn} service used by Lender in connection with
this foan, unless spplicshle faw provides otherwise. ‘nfess an sgreement is made or spplicable
law recuires interest to be paid. Lender shall not ha required to pay me any nterest or
samnings on the Funds. Lender shall give to me, withcu, charge, an annual accounting of the
Funds, showing credits and debits to the Fuxds and the purposs for which sach debit to the
Funds was mads. The Funds are plsdged as additional secueity for all sums secured by this
Security instrument.

f the Funds held by Lender excesd the amounts permitie to be held by
spplicabls law, Lender shall account to me for the excess Funds in Jesordance with the
requirements of spplicible faw. if the amount of the Funds held by Lender &y time is not
sufficiant to pay ths Escrow items when dus, Lender may so notify me in wriling and, in
such case | shall pay to Lender the amount necassary to make up the deficisncy o shortage.
I shall make up the deficiency or shortage in sccordancs with ths requirements of the Lender.
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums securad by this Security Instrunent, Lendar shall
promptly refund to me &y Funds held by Lender. If, under paragraph 28, Lender shall acquire
or seli the Property, Lender, pricr 1o the acquisition or saie of the Property, shafl spply sy
funds held by Lender gt the time of scquisition or sals as a cradit against the sums sscured
by this Security instrumant

YIR, puk.

SDO0ID 04.05.98/1-38) AONF MORTGAGE-ADJUSTABLE A
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2
3 APPLICATION OF BORROWER'S PAYMENTS

Unigss the law requires otherwise, Lender will spply sach of my payments under the
Securad Notas and under Paragraphs 1 and 2 sbove in the following order and for the
following purposes:

Frrst, to pay prepayment charges due under the Secured Notas;

Second, to pay sny advances due to Lender under this Security instrument;
Third, to pay the amounts cus to Lender under Paragraph 2 shove;
Fourth, to pay imerest dus under the Sacurad Notes:

Fifth, to pay deforred interest dus wunder the Secired Notes:
Sixth, to pay priccipal dus under the Secured Notes;

Last, «© ay late charges due under tha Secured Notes

4 m: 1JBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
1 will pay all tioirs, assessments and any other charges and fines that may be imposed
on the Property and tha< Ty be superior 1o this Security instrument

! will 2is0 maks paymeds dus under my leass if | am s tenant on the Property and |
will pay ground rents (f any} ova on the Propsrty. | will pay thess amounts either by making
the payments to Lender that are dasoiibed in Paragraph 2 sbove or by making the payments
on time to tha Person owed them

Any claim, demand or charge thay i made against property becauss an obligation has
not besn fulfiled is known 2s & lien | will promptly pay or satisfy all liens against the
Property that msy be suprior to this Securiy bpstrument Howsver, this Security instrument
does not requirs me to satisfy 8 superior Gen if. 24} | agree, in writing. to pay the obligstion
which gave rise to the superior lien snd Lender appronas in writing the way in which ! agree
mmmwmﬁmwmhmdmr-wvwfmmhaWWhnha
fawsuit 5o that dring the lrwsuit, the superior lien may 720 be enforced and no part of
Property must be given up; or {C} | securs from the holder of that other ken an tg‘m
spproved in writing by Lendar, that tha fian of this Seciurity sistrument is superior to the fisn
held by that Person If Lender determines that any part of i Property is subject to a
superior lien, Lender may give to me a notice identifying the superior «an. { will pay or satisfy
the superior Gen or take ons or more of the actions sat forth shove viithin 10 days of the
giving of notica.

5, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and sxpense, | will obtain and maintain hazard inswrance (to cover all
buitdings and other improvemants that now are or in the fuire will be locatic on the
Property. The insurance must cover joss or damage caused by fire, hazards normally Toverad
by “extsndad coverage™ hazard insursnce policies and other hazards for which Lender requires
coversge. The inswance must be in the smounts and for the periods of time required by
Lender. | may chooss the insurae company but my choice is subject to Lendes’s spproval,
tender may not refuss to spprove my choice uniass tha refusal is ressonable. All of thess
insurance policies and renewals of the policias must include what is known as a Standerd
Mortgegee Cisuss to protect Lender. The form of all policiss and renewals must be
scceptable to Lender. Lendar witf have the right to hoid the policies and renswals. If Lender
requirss, | will promptly give Lender aft raceipts of paid premiums and renewal notices that |
receive.

YI.K. pig,

SOOLEE (D405 98/ 1-98) ADSG MORTGAGE-AQJUSTARLE n
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If | obtain earthquaks insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurancs on or relating to the Property or the Sacured Notss snd
which are not specifically required by Lender, | will name Lender as loss payes of any
procesds.

if there is a3 loss or damags to the Property, t will pronptly notify the proper
insurance company and Lender. I | do not promptly prove to the insirance company that the
boss or damage occousred, then Lendar may do so.

Tha amount paid by the insurance company is called Proceeds” Any Proceeds received
will be spplied first to reimburse Lender for costs and expenses incurred n connection with
obtaining the Proceads, and than, st Lender's option and in the order and proportion as Lender
may determing © its sole and absolts discration. regardiess of mny impsrment or lack of
rpamment of .mnty 25 follows: {A)} to the extent allowed by applicable lew, to the Sums
Securad in 8 muvsT that Lander determines and/or 8] to the payment of costs and sxpenses
cfmcamrmkcwmhfmamﬁmmsamﬁﬁmnﬁﬁmm
Lender, such applicativr. io ke mada in the mannar and st the times as determined by Lender.

" f§ 1§ abandon the Prozarty or if | do not snswer, within 30 days, a notice from Lender
stating fhat the insurance corprne has offered to seftls & claim, Lender may coliect the
Proceeds Lender may use the Prucesrds to repsir or restore the Propsrty or to pay the Sums
Sscured. The 30-day period will bejiin when the notics is given

E
LLesirie

#f any Procseds are used to rad-s the amount of principal which t ows to
under the Securad Notes, that use will not delsv the dus date or chanpe the amount of any
of my monthly payments under ths Secured Notas snd under Paragraphs 1 and 2 sbove
Howsver, Lendar and | may agree in writing to deley: or changes

if Lender acquires the Property under Paragrapl: <7 below, a8t of my ri i
insurance poficias will belong to Lender. Also, all of my ricis in any procesds which ar
bacauss of damage that occured befors the Froperty is a2:qured by Lender or sold
belong to Lender. Howsver, Lendar's rights in thoss procesds '+ not grester than
Sums Secured immediately before the Proparly is scquired by Lenda or

Lk
giks

be
soid

i | am required by Lender to pay premiums for mortgage insience, ! will pay the
premiums wuntil the requirement for mortgege insurance ends according ty my written
apeament with Lander or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO RAFL. ANY

LEASE OBLIGATIONS

{ will kesp the Property in good repair. | witl not destroy or substantisly changs the
Property and | will not sllow tha Property to deteriorata. | will keep and mantsin the Property
in conpliancs with any state or federsl hazardous materisis and hazardous wasts laws. | will
not use. genarste, manufacture or store any hazardous materisls or hazardous waste on, under
or sbout the Property. | will indemnify, defend and hold harmiess Lender andd its employeas,
officers and diractors and their successors from any claims, damages or costs for required
or nacessxy repair or the removal of hazardous waste or any cther hazardous materials
claim If | do not own but am & tensnt on the property, | will fulfill my obligations under my
lasse | also agree that, if | acquire the fes titls 10 the Property, my lesse interest and the fee
title will not margs unless Lender agreas to the merger in writing

T—J-K. nglx
SDOCK £4.05.95/1-93 AJMS MEURIGAGE-ADJUSTABLE i°w
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY
lﬁiﬁidomtkespmypmnﬁmmﬂumm:smduhﬁs&mmmma
€) somscne, including me, begins 5 legal proceading that may significantly affact Lender's
fights in the Property {such as a legal procesding in bankrupicy, in probats, for condemnation
«puﬁmhwswmgjﬁons},mmmdompwformismmm
wm&thrWhmﬁm,Lmsmmmmmhm
paying reasonshis attormneys’ fmmmigmﬁn&opsmtonﬁmrmﬁmtmm
give me notice bafors Lander may take any of these actions. Although Lender may take action
undar this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not relaase ms from my obligstions under this Sscurity Instrument.

} will pay to Lender any amounts which Lender advances under this Paragraph 7 with
mmnmmmmhcﬁmmm&audmmMwichhmsnotbempa‘dt
wﬂfp:yﬂaosemmwtaﬁrwhmlmd«suﬂsmeamﬁurmm&undosa
mmmmamtwmmwmmmmmmmwmw
Lender. However, ‘onder and | may agree in writing to terms that are different from those in
this Paragraph 7. (fb's Secwrity histrument wilf protect Lender in case | do not keep this
promise 10 pay thess, /ounts with imerest

8. LENDER'S RIGHT TO /25PECT THE PROPERTY

Lender, and othars authcrzsd by Lender, may entsr upon and inspact the Proparty.
They must do so in & ressonahle manner and at reasonable times Befors or 2t the time an
inspaction is made, lender must (we ' me notice stating a reasonabis pupose for tha

inspaction

9. AGREEMENTS ABOUT GOVERNMENTAL TAK'NG OF THE PROPERTY

L assign to Lender &} my rights (A} 10 procecds of all swards or claims for damages
mﬂ&gﬁmc«ﬂn&ﬁmsﬁuﬁ%wcﬂ:&-»wmaﬂamym
of the Property. and B) to proceeds from a sais of i o any part of the Property that is
mads to avoid condemnation, eminamt domain or other gouziment taking of the property. All
of thoss proceeds will be paid to Lendar.

if sl of the Property is taken the procesds will ba used o /acuce the Sums Secwrsd
if my of the procsesds remsin sfter the amount that { ows to Ler. id &
the ramaining proceeds will be paid 1o me. Unless Lendar and 1 agree r4 in writing, if
only a part of the Prcperty is taken, the amount that | owe to Lender wif ke reduced only by
the amount of procesds muitipliisd by the follawing fraction: (Al the totsl aiowr of the Sums
Secured immediately bsfora the taking divided by ) the fair market valus (f 7w Property
immediataly bafore the taking The ramainder of the proceads will be paid to me.

if | abandon the Property or if | do not answar, within 30 days, 2 notice fron: Lender
stating that 8 governmentsl authority has offered 10 make a payment or to settie a claen for
damages, Lender has the authority to cofiect the procesds Lender muy than use the proceeds
o repar of restors the Property or to reduce the Sums Secured The 30-day period wilt
begin whan the notice is givan.

If sy procesds are used to raducs the amount of principal which | owe to Lender
under tho Secured Notes, that use will not delay the due date or changs the amount of any
of my monthly payments undar the Secured Notas and under Paragraphs | and 2 shove.
However, Lander and | may agree in writing to delays or changes

:
|
i
:

TI‘F‘ H\”& gt
SDU0NG 04,0500/ 1-9 ADD) MORTGAGE-ADJUSTARE n
fage 7

rLesLeLe




UNOFFICIAL COPY

v ..
a"fwm




W PR gy

TR TR

UNOFFICIAL COPY

10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Bomowsr's Obligstions
Lender may allow 2 Person who takes over my rights and obligations subject to
ﬁs&axﬁyt\smntodehyormmmemuﬁofhmmﬁypmof
WNM@M&S&WM&MMMMM&
Lmﬁudoesﬂﬁs.howwar.ﬁnt?«mmdlwﬁboﬂtsﬁnhofuﬂyobﬁgm&uﬁurthc
Secursd Notes and under this Security instrument.

Lender may aflow those delays or changes for & Person who takes ovr my
r@tsmdobf:g:ﬁam,cmifwﬂcismmdnottodosuwwwinmtborm
to bring & lwsuit against such 3 Parson for not fulfilling obligations under the Secized Notes
or under this Security instrument, even if Lender is requested to do so.

8} Landar's Rights
&miﬂ.rderdoesmuxercisaormforcemycfifsriﬂatsmduﬁssmw
instrument or uvier the law. Lendar wil still have &t of thoss rights snd may exercise and
enforce them n e hm&mnmmm.pmum.wmmm
dwgusor!imssy;‘v'.!’nf'rm.Luﬁuwﬂlhvaﬂuri#:tmdoerq:hﬂbﬂowta
demand that | make iminsSate payment in full of the amounts that | owe to Lender uder twe
Secired Notss and undar this Security Instrumnent

. OBLIGATIONS OF BORRCWE™ AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over my ‘igts or obligations under this Security lnstrument will
havaanofmyﬁ@%méwmbaobﬁgzmcnzﬂpd}ofmyprmmdagmm
in this Security instrurent Similarfy, any Fersin who takes ovar Lender's rights or obligations
mderthis&mmmm&ﬂhaﬂ%ﬁmmmm&&w&mw&
of Lender's agreemants made in this Security nstwent

If more than ore Person signs this Security instivnent as SBorrower, each of us is fully
obligated 15 keep all of Borrowers promises snd obligzions contsined in this Security
instrumant. Lender may enforcs Lender's rights under this Security instrument aganst each of
us individually or against sl of us together. This means that any ons of us may be requred to
pay 2l of the Sums Setured

122 MAXINUM LOAN CHARGES

f the loan sacured by this Security Instrument is subject to 2 lsw which Sots maxaTm
foan charges, and thit law is finally inferpretad so that the interest or other war chargas
collactad or to be ccliectsd in connaction with the loan excesd permittad himits, Yer: {A) any
such ioan chargs shall be reduced by the smount necessary 10 reduce the charge iy the
pormyited Gmits and ) any sums aiready coflected from Borrower which excaeded paritted
mmmmﬁmmmowmtumummnwmﬁsnﬁndbyrmm
principal owed wunder the Secursd Notes or by miking & direct payment to Borrowsr. If
rﬂmrmmﬁ,Mrmemhkmn:Wprmvdﬂmﬂmy
prepayment chargs under the Sacurad Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS

if & change ir. applicabls lew would make any provision of the Secured Notes or this
Ssaﬂwmﬂmmfmws,tumrmuqmm:mmmhm
of all Sums Securad by this Security Instrument

\(;3‘ Kc M\H\I‘i\

SUOOEH 104.0%.3811-98) ADRS MORTGAGE-ADJISTABLE it
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4.  NOTICES REGUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security instrument will be given by
dafivering it or by maiing it by first cisss mail unisss applicable law requires use of another
method The notice will be addrassad to me st 1385 WESTBURY DRIVE, HOFFMAN
ESTATES’Ilsoiﬁ.i'l..'l"ﬂb”ll.“.b...l
A notice will bs given to me st an siternative address if { give Lender 8 notice of my
siternative address. | may designats only one mailing address at a tme for notificstion
purposes. Any notice that must be given o Lender under this Security instrument will be givan
by miiling it by first class msl to lender's address f i
“Definitions of Words Used in This Mortgage,” wniess j
sddress. Any notice required by this Security Instrument is given when it is mailed or when it
is deliversd according 1o the requirsments of this Paragraph 14 or of spplicable law.

15. GOVERNTIG LAW; SEVERABILITY

This Securty lnsttumamt and tha Secured Notss shall be govemned by and
constiued under feleral iaw and fadarsl rules and regulstions including thoss for
faderally chartered (avings institutions, called "Fadersl Law.”” In the event that any of the
terms or provisions of wis Security instrument or the Secwred Notss sre interprated or
construed by & court of competent jrisdiction to be void, wwalid or unenforcesble, such
deacision shall affact only thora dravisions o construed or interpreted and shall not affect the
remaining provisions of this Sacurity Instrument or the Secured Notes

16. BORROWER'S COPY
i acknowledge the receipt of one conformsd copy of the Secuwred Notes and of this
Security instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENIZ AND TO TAKE POSSESSION OF THE

PROPERTY

i Lender requires immediate payment in full or i#/¢ abandon the Property, then Lender.
Persons asthorized by tender, or a receiver appointed by s cout st Lender's raguest may (A}
collect the rental payments, including overdus rental payments. rorectly from tha tenants; B),
entsr upon and take possassion of the Property; (€] manage the Proprxty; and O) sign, cancel
and changs rental agreaments and leases. If Lender notifies the tcamits that Lender has the
right to collect rental payments directly from them under this Paragrany 17, | sgree that the
tanants may maks those rental payments to Lender without having to ask 7% Lander whether
have faitsd to kesp my promisss and sgresments under this Security instrumzis® or () me for
my permission to do so.

receiver, other than the rant paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. if any part of the
payments remains after those costs have been paid in full, the remaining part will be
reduce the Sums Secured The costs of managng the Property may include the receiver's
fuss, reasonabls attorneys’ fees snd the costs of any necessary bonds.

3
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0002408342
18, NJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An sssignment is 2 transfer of rights to another. | may have rights to bring legal
action sgainst persons, other than Lender, for ingry or damage to the Fropety or in
connaction with the ioan made to me by Lender and which sross or will arise before or after
the date of this Security instrument These rights to bring legal action may mchxie an action
for breach of contract fraud, concsaiment of a material fact or for intsntional or negiigent
cts 1 assign these rights, and my procseds arising from thess rights, as permitted by
spplicablis aw, to Lender. Lender may, 2t its option, enforce thass rights in its cwn rame and
may apply sy proceeds rasulting from this assignment to sany amoumt that ¢ may owe to
Lender under the Note and this Security nstrument after deducting any expenses, inciuding
sttormeys’ fees, incuirred in enforcing thess rights. At the request of Lender, | will sign any
further assignmants or other doCuments that may be necassary to enforce this sssignment

19. CLERIC ERRORS

in the svet Lender at any tima discovers that this Security instrument, the Secured
Notes or sy othar document related to this joan called collsctively the “Loan Documents.”
contains an arror waiich was caused by s clerical mistake, calculstion error, computer evror,
printing error or simia® error, | sgres, upon notice from Lender, to reexecute sy Lomn
Documants that sre necess”y to correct any such errorist and | also agree that | will not hold
pender responsibie for any <>ags to ma which may resuit from any such esmror.

20. LOST, STOLEN OR MUTRLATEZ DOCUMENTS

If any of the Loan Documents are lost stolsn mutilated or destroyed and L
delivers to me an indamnification in my fruor, signed by Lender, then | will sign end
Lender 2 Loan Documsnt idantical in foiwn zad content which will have the effect of
orignal for s purposes.

i

CLESLE2.6

)

2. WAIVER OF STATUTE OF UMITATIONS

| will walve, within spplicable lw, the pleadry of the stahute of Immitations as »
defense to enforce this Secirity instrumemt. including 4y obligations referred to in this
Security Instrument or Securad Notes.

22, CAPTIONS

The captions and headings st the beginning of each Lwe7eph of this Secwity
instrument are for refarence only and will not be used in the interpre.cticn of any provision
of this Seawrity instrumant

23 MODIFICATION
This Security Instrumant may be modified or amended only by an agreemvat i writing
signes by Borrower and Lender.

24  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBUGATIONS

if the Praperty is 2 unit in & condominium, cooperative or planned unit developmant,
sach of which shall be callsd the "Projsct” and { have an intsrest in tha common ejements of
the Project, then Lendar and | agres that

(A} 1f an owners association or other entity, callad "Owners Association,” hoids title
to Proparty for the benafit or use of the Project and its members or sharsholders, the
Property also includss my intecest in the Owners Associstion sand the uses. procesds and
hanefits of my intarast

YI. K. MHK
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) The tollowing are callsd ths “Constituent Documents™ & The deciaration or any
other documant which craxted the Projact @ By-laws of the Owners Association: (® Code
of reguiations for the Project fiv} Articles of ncorporstion, trust instrument or ecuivaient
document which craatss the Owners Association; v} The Projsct's covanants, conditiont and
restrictions; (vij Other equivalent documents.

{ shait perform aft of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments if | do not pay the duss and
sssessmants when due, Lender may. &t its option, pay them. t wilt pay to Lender anty smounts
%memmmnmmmmmamhpw
7 abhove.

i} i the Owners Association maintains, with an nswrance company reasonably
acceptabls to Lznder, 3 master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance covarage on the terms, in the amounts, for the periods,
ad sgainst the tavarde Lender requires, inCluding fire and hazards included within the term
“axtended coverage.” r.:i Lender is pravided with evidence of such master or blanket poficy,
therr” } Lender waives “nY provision in Paragraph 2(8) shove for the monthly payment to
Lender of the estimatad yra?; premium instaliments for hazard insurance on the Property; and
6} hazard insurance coverags av the Froperty as requicad by Paragraph 5 above is deamed to
be satisfied to the extant tiat the recrired coversge is provided by the Owners Association
policy. | shall give Lender prowt notice of any lapse in the required hizard insurance
coverage { shall provide a copy of suin master or bianket policy to Lender annually.

in the evant of a distribution uf hzard inswance procesds in lisu of restorstion
or repair following a {oss to tha Property, visther to the unit or to common elements, any
procesds payable 10 me are hersby sssigned anu shall be paid to Lender for application t©
the Sums Sacured by this Security instrument, with 27y excass paid to me.

I shall take such actions 85 may be ressovbls to insure that the Owners
Associstion maintsins 3 public Rability insurance policy accip'shis to Lender in form. amount
xd extent of coverags.

®) | shall nat, except stter notice to Lender and with Lenda's orior written consant,
either partition or subdivide ths Property or consert tor ) the sbandon.s3t or tsrmination of
the Project except for abandonment or termination ragquired by lnw in the (ase of substantial
destruction by fire or othar casusity or in the cass of condernation, amineic d-win or other
govermmantal taking: (i} any smendment to any provision of Constituent Docurrent, «nlass the
provision is for the exprass benafit of Lender or of lendars genarally: (i) te.mastion of
professionsl management and sssumption of self-maagament of the Owners Asscision; or
v} any action which would have tha effect of rendering the master o Slanker Nvuwd
insurance policy andior the public kability insurance coverage maintsined by the Ownmrs
Associstion unacceptabls to Lender.

25. PRUTURE ADVANCES

At Borrower's request, Lender, st its option but befors relesse of this Security
instrument or the full reconveyance of the Property described in the Secwity nstrument) may
lend future advances, with interest. to Borrower. Such futre advances, with interast, loan will
then be sdditional Sums Secured undar this Security instrument

TJ.K. MAY,
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26. AGREEMENTS ABOUT LENDER'S RIGHTS F THE PROPERTY IS SOtD OR
TRANSFERRED

Acceimration of Pasyment of Sums Secured. Lender may. at its option. require
immediate payment m full of all Sums Secursd by this Security Instrument if ait or sy part of
the Property, or if any right in the Property, is sold or transferred without Lendar's prior
writtan permission Lendsr also may, st its option require immediate payment in fulk if
Borrower is not 8 natural Person and a3 beneficial interest in Borrowsr is sold or transferred
without Lender's prior written permission However., Lender shall not require immedists
payment in full if this is prohbited by Faderal Law in effect on the data of the Security
nstrument

if Lender exercisss the option to require immediste payment in full, Lender will give
me notice of ascceiergtion If { fall to pay & Sums Secired by this Security Instrument
immediataly, Lrder may then or thereafter invoke any remedies permitted by this Security
nstrument with.ur further notics 16 or damand on ma

Exception <0 /<csleration of Payment of Sums Sscured. if the sale or transfer of
sii or sy part of the Froperty, or of 2 bansficial interest in Borrower, if Borrower is not a
natural Parson, is the fire. ns 10 octr after the dats of this Secirity Instrument, Lender wilt
not exerciss the option v accalarste payment in full of ali Sums Sacured and the loan may
be assumed if:

f)  Lendar receives s coivisted writtan spplication from transfares to evaluats the
ecraditworthiness of transfares as if a vw loan were being mads to the transferss by Lender;

f  Lender spproves the creditworitinass of the transferse in writng

it  transferss makes a cash downpiymunt sutficisnt to mes: Lender’s then curent
underwriting standards:

fivi  an assumption fee, in an amount 1o bu riermined by Lender but not to sxceed
1% of the balance of principal and interest dus under #c Secured Notes at the tima of sals
or transfer of tha Property or of the inferest in the Borrvuix] is paid to Lender; and

v}  the transferes executas an assumption agresmen! wivch is satisfactory to Lander.

The loan may be assumed under its then existing terms wd concditions with one
sxception; the Lifetine Rate Cap may be changed The Lifstime Ratu Cso shall bs changed to
n ivsrest rate which is the sum of the intsrest rate in effect on bw date of a2 sae or
transfer of the Property or benaficial interest in Borrower plus 5 perceragy points, if that
sum exceeds the Lifatime Rate Cap stated in the Sscured Notss,

27. RIGHTS OF TFHE LENDER F THERE IS A BREACH OF DUTY

it wilt be callad a "Breach of Duty” if &) | do not pay the full amount of sacn monthly
payment on the dats it is due: or () | fail to perform any of my promises or agreements
undar the Note or this Sscurity instrument; or {i] any stxtament made in my spplication for
this foan was materislly false or misleading oc if any statement in my application for this lomn
was materislly false or misleading by reason of my omission of certsin facts; or v} | have
made any other statement to Lender in comnaction with this lcan that is materisily faiss or
misiaading. If there is a Sreach of Duty by me, Lender may demand an immediste payment of
sl sums securad

YINK. MHK
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if there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any spplicable Federal Law, ruls or reguistion md, where Federsl Law is not
appiicable, under the law of the strte where the Property is located, which will be called the
“Applicable Law”

Lender doas not have to give me notice of a Braach of Duty unless notice is required
by Applicable Law. If Lender doss not make a damand for full payment upon & Bresch of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

if thers is a Brsach of Dutly, Lender may aiso take action to have a raceiver appointsd
under the Applicabls Law to colisct rents from any tenants on the Property and to manage
the Property. The action to appoint a recsiver may be taken without prior notice to mes and
regrdiess of the value of the Property.

The sals «f the Property may be posiponsd by or at the dirsction of Lendar sxcapt
as lmitsd or pron®iond by the Applicabls Law. If the Property is sold under the

taw, { sgree that it-sriy be sold in one parcal ! also sgres that Lender may add fo the
smount that 1 owe to Leavier alt legal fees, costs, aflowances, and disbursements incurred as a
result of tha action 1o sel the Property. except to the extent that the Applicable Law kmits

or prohibits any such charge:

Lender will apply the procewris from the sals of the Property in the following order:
(A} to all fees, expenses and costs inasTd in connsction with the sals, inckuding trustees’ and
attorneys’ fees, if any; B) to all Sums Seczad by this Seawrity nstrument; and (C} any sxcess
to the Person or Persons legally entitied to it

28. LENDER'S OBLIGATION TO DISCHARGE THIZ GECURITY INSTRUMENT

Whean Lender has heen paid all of the smourc secured by this Security Instrument,
Lender shall relsase or cancel this Security instrument wiZiout chargs to me except that | wilt
pay any recordation costs.

28. STYATEMENT OF OBLIGATION
To the extent allowad by law, | will give Lender 2 fes for fumicting sny statement of
obligation with respect to this Security Instrumant or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any spplicabls homestead exsmption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK
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3. QUICK QUALIFYING LOAN PROGRAM
lhmqﬂiﬁedfaﬁshmhymm&fmwﬁhwamﬁdmby
mmmmhmmryidy.mhmism!ada’md:Mfythm‘Hwnm
mimfmmwwomhmmmmmmtmmmm;m
mwmtmmmﬁmmmmtmwﬁmmmm

Property for at least six months after date of the Secursd Notes and this
the
true

the
hmm(ﬁtffmmm&m.mofﬁumaf
ad the entre down payment is cash from

agreement submitted to Lendar are

:

ﬁmyofﬂmshtmmtsoffﬁﬁlmm:am&yfdaorm
mmwmm&mmmmmmmmsnnhm
Mme,nmmhmmmwrmmMghsbmmmmm

g

32. DWNER CLEUPANCY
Lm&rhnn:ivdmonmmﬁfmwﬁehlmmmqﬂifyforﬁﬁsbnl

mma-uca;fy.ﬂmmmﬁmmmmmmmrwm;mtmu

tf any of the statements =7 amMSMaMremidtyfsssarmiﬁmf
wiﬁbohdefaﬂtmdwm&mnfin‘omsmdﬁs&uﬁyhmmff!m'nsuch
mmm,nimopﬁmimmmmmmewmghaﬁoﬂwﬁnﬁh&m
Rats Cap stated in the Secured Notss,

02282006
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BY SIGNING BELOW, | accept and agres to the promises and agresments contsined in this

ATALW 1 t,;‘! -
L]

.,. . A
WA BNt LB % G

Secwrity instrument and in any rider(s] signed by me and recorded in proper officis records.

(PLEASE SIGN YOUR NAME EXACTLY AS [T APPEARS BELOW)

BORROWERISY

el b

{Seall

ATTACH INDIVIDUAL

F0000RT DAORSBII-M) ADNY

NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

MORTGAGE-ASIUISTAME
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EXHIB!T A"
LEGAL DESCRIPTION

LOAN NO. 0002408342

ALL THAT CERTAIN REAL PROPERTY SITUATED N THE COUNTY OF COOK
STATE OF fLLINDIS * * * * = *  DESCRBED AS FOLLOWS:

Lot 24 in Block 3 in Harpers Lanfiny¢ U7 Three, being a subdivision of part of Section 19 and parts
of vacated strects vacated per Document 2. 22650177 and a resubdivision of parts of Blocks 15,
18 and 19 mHmmﬂmﬂsUm&:ﬂdecmemthe%Umlmmwng

subdivisions in said Section 19, Township 42 N2, Range 10, East of the Third Principal Meridian,
in Cock County, Hllinois.

GFEI0 {12.21.9471-94} RITA CANL
UMIVERSAL
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State of Blinois, County of Kans ss.

L, theundersigned, a Notary Public in and for said County, in
the State aforeszid, DO HEREBY CERTIFY that
Young Jeon Kim and Meong Hee Kim, husband and wife

WAAVARAAANASAAN AR AL

§ " OFFICIAL SEAL

$ ESMERALIMPRESS.GUA Pumﬂyknnwnmmetobethempason_s_wbesem_s_

EE:‘,?,‘::LT’&‘,‘E AL ores -are subscribed to the foregoing instrument, appeared before me

A A A AR this day in person, and acknowdedged that 2 b ey signed, sealed ang
delivered the szid instrument 2s_their  free and vohuntary act, for
theussmdmnposstbu&nmfonh,indxﬁingtbemw
waiver of the vight of homestead.

Given under ey hand and «fF.cial seal, thi

Commission Expires: 11~02-95

£L282026




UNOFFICIAL COPY

ok
N

-

A
gst' »

3 he
< il .




