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BANKEONE
MORTGAGE

THIS MORTGAGE 1S MADE THIS MAY 20, 1997. betwesn JAY DOUGLAS STARKS, A SINGLE PERSON,

whose sddvess i 2028 T2ND PLACE EAST, CHICAGO, L /60649 (refamed 10 below a8 “Grantoe); end lml:!b
Ona. Mnois. NA, whosy addeess i Esst Old State Capitol (Wis. F.0. Box 19268, Soringfield, L s2794-9200 1
{reforrad 10 below 43 “Lander). u

GRANT OF MORTGAGE. For valusble considarstion, Grantor mostyeges, Wwinrants, and convays 1o Lender o off )
Grantor's right, tite, snd interest in and to the following described rea! proparty, togethar with ol sxisting or O
subsequEntly Brected or attixsd bulldings, i enant security deposits, Lty *a0osits sl sl proceeds {inchuding N
without Kmitation premium refunds) of each policy of insurance relating 1 sny of the knprovemants, the >
Pasongl Propesty of tha Resl Propecty. all sante, issues, peafits, revenues, lovilties of othar benefits of the
dmprovements. the Paraonal Property or the Resl Property; afl sasements, righis of way, and sppurtenances; sl
weater, water fighty. watercoutses and ditch rights (including stock in ytilities with dich or krigation rights); and

ol other rights. royalties, snd profits refating 10 the real property, including without knitatin off minecals, ofl,
ges. geotharmal snd similac matters, loceted it COOK County, State of Minols (the “Real Prop ")

PLEASE SEF ATTACHED
The Rual Property or ite eddress ke commonly known as 2028 T2ND PLACE FAST, CHICAGO, L 80448, The
fedl Property tax identification number is 20-25-207-045-1009.
Grantor presently pasigns to Lender #ft of Grantor's right, titke, and interest in and to aff leases of the Property
and ol Banty from the Property. In sddition, Grantor grants 1o Lender & Uniform Commercial Code security
interast in the Parsonal Property and Reants.

DEFMITIONS. The following words shall have The following meanings when used in this Mortgege. Twms not -
otharwise defined m this Mortigage shal! have the meanings attributed to such terms in the Uniform Commarcial

Coeh At u'muncn 10 dotiar amounits shes mean amours in lawful money of the United States of America,

ﬂrlﬂur The word "Grantor™ means JAY DOUGLAS STARKS. The Grantor is tha mortgagoer under this
Mortgage
Guarintor, The word "Gusrentoc” mesns and inchudet without (imitatian, sach snd it of the guarantors,
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wuiaties, and mccornmodation parties i cotnaction with the Indebtednass,

Mvieltedness.  The word “indebladness™ means all principal and interest payable undar the Note snd any
amaunts expended or advanced by Lender o dischage obligations ot Grantor or expenses incurred by
Lender 1o enlorce obligations ot Grantar under this Mortgage. together with interest on §UCh ATHUNLS o2
provided in this Mortgage

Wongage, The word “Monigage” means this Moitgege betwosn Grantor and Lehder, and includes without
kmiration ol sssignments sad securily mterest provisions raiating to the Persgnsd Proparty and Rents. At no

fime shall the principal amount of Indeltednes: secured by the Mortgage, nat inchuding sume advanced o
MOotect the pecieity of the Wartpags. excesd the note amoun of £36,550.D0. )

Note. The word “Note® means the promissoly note or credit agreement dated May 20, 1897, in da ofiginal
principal smount of $36.550.00 from Grantor to Lender, 10gether with afl renewals of, extensions of,
modificatiors aot. refinsncings of, consolidations of. snd substitutions for The promissary hote 6r aesmant.
The interest rzte on the Note 1S 10.840%. The Note is payable in 180 monthly payments of

408,79

Personsl Proparty. The words “Personal Property” mean el equipment, fixtures, and other srficles of
rsonsl proﬁ:n nosr ot herasfier owned nr Grantor, and now or hereatter attached or atlixed to. or
ated an, the Real Fronaty; together with alf accessions, parts, and additions to, af rapiacemants of, and

M substitutions for, wny =f ‘auch property; and togathar with 8l proceeds lincluding wirhout ¥erevation st

insurahca proceeds snd refunds of premiums) trom any sale or other dispotition of the Property.

Property. The word “Property” invans collectively the Reat Property and the Personal Property,

Ranl Pro?lrn. The words “Reai Froperty™ mean the property, interests and rights described sbove n the
"Grant of Mortgage™ section.

YIS MOATOAGE, ICLUDING THE ASSIGEMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO ZECURE {3} PAYMENT OF THE INDEBSTEDNESS AND (2}
PERFORMANCE OF ALL ORLIGATYONS OF GRANT 21) UNDER THIS MORTGAGE. THIS MORTGAGE It GIVEN
AND ACCEPTED ON THE | OLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this MorTgape. Grantor shall pay to Lender off
amounts securad by this MMorigage as they become due. snd shall sirictly perform atl of Grantor’s obligations
uvnder this Mortgage,
POSRERSION ANG MAINTENANCE OF THE PROPERTY. Grantor sorees that Grantor's passession and use of
the Peoparty chall be gaveined by the tollawing provisrons:
Possetsion snd Use. Until in defaull, Grantot may remain in_rossession snd control of and operate and
manage the Real Proctrty and cotlect the Rants,
Duty 1o Mainteln.  Grantor shall maimain the Property in conoitor’ and peomptly pertorm all regaits,
repiacements, ant manienance necessary to preserve its value.

Nusizance, Waste, Grantor thall not cause. conduct or permit any nUIsance ror Zommiy, parmit, or sulter n\;
ﬂinmg of or wasle on o7 10 the Property or sny portioh of the Pm&rly. Withoui limiting the generality o
the or_lqoin_?. Grantol will not rémove, oF Qrant 1o sy Other party tive right to remoyre, sny timber, minarals
lincluding pil i gas), soil. gravel or rock products without the prior written congen. of Lender,

OUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immedistely duc o 2ayable all auma
wocured by this Mongage upon the sale or transfer, without 1he Lender's prior written consen:, ~r &l or aay pat
of the Resl Property, of ahy interest in the Real Property. A “sale or trantfer” mesny the convryance of Real
Property or any fight, ttle or interest therein; whether tegal, beneficind or squitable; whether vOluntery or
mvolmitecy; whether by outright safe, dead, instailmant ssie contract, fand contract, contract for Geed. loasehokt
nterest with a term greater than three (3f years, asa-option contract, or by safe, atsignment, of trensfer of sny
beneficial intersst in oc to Aty 1aed trust holding title to the Real Propecty, of by wny other method of conveyance
of Real Proparty interest. It any Grantor ix a4 corporation, partnership or limited liadility compaay, “ssle of
transter™ Meo includes sy change in awnership of mare than twenty-five percent (25%) of the voting stock,
painership interests or limited liability company interests, s the case may be, of Grantor. However, this option
shalt not be pxercised by Lender if such exgrcise is prohibited by 1edersl law or by Minois Law,
mXEI AND LIENS, The tollowing provisians relating 1o the taxes and liang on the Property ace 8 part of thvis
TIQage.
Payment. Grantor shall pay when due {and in 80l events prior 1o definquency) al! taxes, payrol taxes, special
taxes, AsseSIMents, water charges and sewer sérvice charges levied against or on account of the Py .
nd ghall pay when due ail cimms for work done on of for services rensered or materisl furnished to the

Froperty. Grantor shali maintain the Property free ot sl kens having priority aver or aqual 1o the interest of
Lender under this Mortgage, axcept for the lien of 1xes and assessments not gus,
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PROFERTY DAMAGE INSURANCE. The following provixions relating to insuring the Property sre 8 pant of this
Morigage.

Saintenence of Insurance. Grantor shell procure and mainiain policies of e nsurance with standard
extended coverage sndorsements on & repiacemant basis for the full insurable value covering st
Improvements on the Real Property in an amount sufticient to avoid spplication of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such hsurance
com?an. anies dodt in guch form as may be reasonably acceptable to Lender. Grantor shad deliver to Lender.
cerhiticates of coverage from each insurer coniaining a stipulation that cover will nat be cancelled or
diminished without a minimum ot ten [10) days’' priot written notice to Lendar ad nol contsining mny
gisciaimer of the insurer's liability tor tailure to give such notice.  Each insuranca poficy also shall include e
sndorsement E{ovidlng that coverage in favor of Lender will not be impaired in a0y way by sny ac1, omission
or defauit ot Grantor or any other person, Should the Res Property at any time become tocated i an Nea
designated by the Duector ot the Federal Emarrm Manngement Agency a3 e specisl flood harsrd Moa,
Grantor sgrees 1o obimn and maintain Federst ¥ insurance for the full unpaid principal balance of the
losn, up o the maximum policy limits et under the National Finod Insurance Program, of s¢ othsrwiss
required by Lender, and to mantain such insurance for the term ot the i0an

Apphication o Proceeds. Grantor shall promptly notify Lender of nngr loss of damage to the Pr y. Lender
may make proc! ot lass ! Grantor fmis to do so within fitteen (16) days of the catusity. her or not
Lender's secyity is impaired, Lender may, a1 its alection. apply the procsedy 1o the reduction of the
indabtedness, paviont of any lien affecting the Property, or the restoration and repsir of the Property.

EXPENDITURES BY Liw e, if Grantor fwit 1o comply with any provision of this Morigage, or if sny action o
oceeding is commaenced *iat would matefially stiect Lender's mnierests in the Property, Lander on Grantor's
f may, but shali not b raquirac 10, Take any action that Lender deems appropiinte.  Any smount that
Lender expends in s0 dong wil Uear interest a1 the rate provided for in the Note from tha data incurred or paid
by Lender to the date of repayment by Grantor Al such expenses, at Lender's option, will (s) be paysbls sn
demand, (b) be added to the alunie of the Note and be apportoned smong and be payabie with eny
ingtaliment payments ta become dus duning either [l the term o Any mpplickbie wisurance OOEC'{, or (i} the
remaning term ot the Note, or {c) be troated as a hallpon paAyment which will be due and paysbis st the Note's
maturity. This Morigage siso will secur> pavment of these smounts. The rights provided for in this ph.T h
shait be i sdditicn 1o any other rights or an { 1emedies to which Lender may be entitied pn sccount o '&
defauti. Any such action by Lender shall ngi & consitued as curing 1he cetault 40 #s to bar Lender from any
romedy that it otherwise would have had

WARAANTY; DEFENSE OF TITLE.

Yile. Grantor warrants that: () Grantor halds gaod and marketable titie of record fo 1he Real Property in
Yee gimple, tree and ciear of mi imns and encumbrrncss Dther than thoss set forth in the Real Proparty
dascription of in say title insursnce policy. titie rapor ol tinal 11e opinion issusd in tavor of, andt sccepted
by, Lender in connection with this Mortgage, and (b} C:#7.30r has the full nght, power, and authority to
execute and deliver this Mortgage 1o Lender.

Defenss of Tie. Subject to the excaption i the PArAGIaLh Moy # - Grantor waceants snd will forever getend
the title to the Proparty aganst the lawtul clams of ail persons

Mo Othar Liens.  Grantor will not, without the prior written consent af Levder, create, pikce, of permit 1o be
created or placed, or through any Bet of lailure 10 act. acquiesce i Ihe zaacing of, or ofiow to remain, any
mofigage, voluntary of invoiuntary lien, whetlier stetutory, constitutional s eontractusl (except for a ben for
& vaiorem taxes on the Res! Property which sie not definquant), securitT Ntriest, encumbeance or charge,
Nt or covering the Property, or any part thereaf, other than as perm Tted harein, regardiess it eame poa
exprassly or otherwise subordinate 10 the lien or sicurity interest created in thit Murigage, and should eny
of the foragoing become sttached hersahier in any mamner to any part of the Property without the prior
writlen consent of Lender, Grantor will causs the same to be promptly discharged tele 1nd,

RULL PERFORMANCE. If Grantor pays all the Indebledness when dus. snd otherwist patorms el the
obhgstions imposed wpon Grantor under this Mortgage, Lender shall execute snd deliver to Grantor a suitable
sttistection of this Morigage and suitable statements of termination of my financiog niaanant on tae
#videncing Lender’s security mterest in tha Rents snd the Persons! Pr rty. Grantor will pay, 0 arnitted by
law, any fusnnagle termination fog ps defermined by Lender from time to time. i, howeawr, t
& maddo by Grantor, whether voluntaily or utherwise, of by gusrantor or by any third pinly, on the tadness
and therastter Lender is forced to remit the smourt of that payment {a] 10 Grantor's trustes in bankruptcy r o
any simila perton under any federal or state bankruptcy law of law for I1he reliaf of debiora, Ib) by resson of sny
io&ment, o O Orcy of ahy court or adminisrative body having jurisdiction over Lendar or any of Lender’s
y. Of (c} by resson ot sny settiement or compromise of any claim made by Lender with sny claimant
i "y withoul kmitation Graator), the indebtedness shall be considered unpaid for the purposa of
snlprcament of this Mortgage and this Mortgage ehall continue to be effective or shail be reinitated, o5 the case
may be, notwithstanding sty cancellation of this Mortgage or of any note or other nstrument or agrawment
wvigencing the Indubtednass and the Prog:;w will continus to secure the smount repsid or recoversd 10 the
sbme extent as il that smount never had been originally received by Lender, and Grantor shall by bound by any
Idgrment, decrae, brder. settlement or compromise Telating to the Indebiadness of to this Mortgage.

ﬁltﬂ.’f. Each of the following, at the option of Lender, shall constituts sn avent of defsult {"Event of
autt™) under this Morigage:
Defaht on indebtednens. Failure of Grantor 10 make any payment when due on the indebiadness or sy
other indebtadnass or obligation now or hersatter OWing to Lender,

Complancs Detault. Failure ot Grantor 10 comply with Iy othar tarm, obligation, covenent, or condition
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contained in this Mortgaga. the Nate, or in any orher agreéement between Grantor snd Lender.

Duath or Insolvency. The death of Grantor, the insolvency of Grantor. the sppointment of s receiver for "y
pwt o Grantor's property. any sssignment lor the benelit of cregitors, any type of creditor warkout, or the
Commencement of sny proGesding under any bankrupicy or insolvency laws by or against Grantor.
Events Affacting Guarantor. Any of the praceding svents oocurt with raspect to sny Gusrantor of any of the
Incebtadness of sny Guarantor dies or bacomes incompetent, or disputes the validity of, or Kability under,
any Guaramy of the Indehtadness, )
RIGHTS AND REMEDMES ON DEFAULT. Upon the occurrence of any Event of Detauit and at any time theresher,
Lender. at its g(pt‘mn. may exeicise any one or more of the following rights and remaedies, in sddition 10 Sny othar
righis or remedies provided by law: .
Accelerate Indebiadness. Lender shal have the right at ite option without notice to Grantor 1o declare the
#ntire Indebiedness immediately due snd payable, including any prepayment penaity which Grantor woutd be
frequired to pay.
UCC Ramefas. With respect 1o all of any part of the Personal Property, Lender shall have all the rights and
ramedies ot ) secured party urder the Unitorm Commercial Code.

Judicial Forzaomss. Lender may obtan » judicial decres toreclosing Grantor's interast in afl or sny part of
the Property.

dency Judcwat.  If permilted b[ spphcable law, Lender mar obtsin & judgment for sny deficiens
remaining in the inoet tedness due 1o Lender after application ot #) amounts raceived from the exercise o
the rights provided in 1hu section.

Other Rematfies. Lendir ihall have ali cther nights and remedies provided in this Mortgage or the Note or
avhilable at (aw Of 0 eguicy.

Atomeys’ Fees; Expenses. in n:avent ol foretiosure of this Martgage, Lendar shall be entitied to racover
:rom Grantor attorneys’ fees eag sctual disbursements necessarily incurred by Lender in pursuing such
oreclosure.

ABSOCIATION OF UNIT OWNERS. The forrcwing Provisions spply If the Real Proparty has been submitted 10
\Fllrnit ownership isw o similar law for the gctabishment of condominiums of cooperative ownership of the Res
OperTy
Power of Attomey. Grantor ?rmts a0 irrevo talis _nowsr of attorney 10 Lender to vote in its discretion on
any matter that may come before the association of Lmit owners. Lender shall have the tight 1o exefcise thiy
power ot attorney only alter detault by Grantor: hawsver, Lender may decline fo exercise thit powsr B it
seas fit
Inswancs. The insurance as required above may be civricd by the association of unit awners on Grantor's
behait, and the proceeds of such \nsurance may be pad to 1h association of unit owners for tha putpose of
I'op;i;inq or reconstructing the Property. It not $0 uSed by '+ association, such proceeds shall ba paid to
anger.
Defsult.  Failure of Grantor to pertorm any of the obligations imposed on Grantor by the declaration
submitting the Real Properly 1o unit ownership. by the byldws of ihe sisociation ol unit Owners, or by eny
rules or raguiations thereunder, shall be »n &vent of defsult under this Wortgage. If Grantor's interest in the
Reaf Property is a easehold interest and such property has been submiited 0 unit ownership, any failure of
Grantor 1o perform any of the obligations impased on Grantor by the ieass of the Real Propecty from its
owner, kny dafault under such lease which might result in termination of the lase 85 it partains 10 the Repl
ry, or any fmture of Grantgr ss o member of an sssociation of unit owWRWE to take vy rassonabia
action within Grantor's power 10 prevent 8 tefault under such lease by the association-of unit owners of by
sty member of the assaciation shall be sn Event of Default under this Mortgage.

MSCELLANEOUS PRGVISIONS.

Apphicable Lew. This Mortgage has been deliversd to Lender and sccapted by Lender in S Siats of linois.
Thia Mortgage shall be governed by snd construed in socordanca with the s of the Btate of Avols.
Time i3 of the Essance. Time is of the essance in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby refeasas snd waives alf rights and benefits of the
homestead exemption Isws of the State of lllinois as to sl Indebtedness secured by this Mortgage.

QRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:
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S STARNS

INDIVIDUAL ACKNOWLEDGMENT

TLLINOTS }

| ax
) A STNCLE PERSON i

On thie day befure me, the undersigned Notary Public, personally appeared JAY DOUGLAS STARKS® 1o me
known 1o be the \ncividiuel described n and who exscured the Morttgage. and acknowledged that he or ghe
signad the Mortgage oeniz or her free and voluntary sct and deed. Yor the uses and purpases therein mentioned.

“fa_v._

Oiven ynder ry hand and cificsl saal this  20th  day of _ ¥a :
4
lvg(:'maf{tfb E f«?’lﬁdﬁﬂ: Residing a1 6725 3. Pulaski, Chicago, 1L

Notary Public in and for the State of aLtiNois OFFICIAL SEAL
My commission exphes Ra17-08 FLIZABETH E ROMAN

et e R NOTAHY PUDLIC, %18 OF LS
U COAIARSICK T b OB LASR
' LR

- £ —= S b = -

LASER PRO. Reg U.S Par. & TM 01, Ver 3 22h (t) 1997 OFI ProServices, Inc. Al rights reserved,
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File E1031102 - Legal Addendum

UNIT NO. 3-C TOGETHER WITH AN UNDIVIDED FERCENT INTEREST
IN THE COMMON ELEMENTS IN WINSTON SOUTH CONDOMINIUMS, AS
DELINEATED AND DEFINED IK THE DECLARATICN RECORDED AS
PCCUMENT NO. £08B11%9%1, IN THE NORTHEAST 1/4 OF SECTION 25,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CQUNRTY, ITLLINOIS.

2028 E 72ND PL
CHICAGO,IL 60645

: 20-25-207-045-000¢

D.
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£
» !
&,
4]
)
o




UNOFFICIAL COPY




