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SREAT WEATERN BAW ‘:'1'73'1"6973
PO, 0K £35S
G4 Argaion, CA 90509 1368

- BEPT-01 KECORDING

. COOK COUMTY RECORDER

SPACE AROVE THIS LINE FOR RECORDING DATA,
COUNTY CODE: 018
MORTGAGE OFFICE NUMBER; 2

ADRISTABLE ITEREST RATE MORTGAGE LOAN NO.: (-822456-2

THIS MORTGAGE |"Secu iy Instrument™) is given on Mey 18, 1997
The mort, is
MICHAEL R PROSKIN AND W4V, F PROSKIN, HUSBAND AND WIFE

("Borrower™),
This Security instrumant is given to
GREAT WESTERN RANK, A FEDERAL SAVINGS ZANK
DOMNG BUSINESS AS SIERRA WESTERN MORTG7%.0¢ COMPANY - .
which o organited and existing under the laws of THE UNITED STATES OF AW&
acitirpss iy
P51 CORBIN AVENUE, NORTHRIDGE, CA 91324
{“Lender™). Borrowsr dwas Lander the principal sum of
THREE RUNDRED TWG THOUSAND $(10 MUNDRED AND 00/100

Dolers {U1.5. ¢302.800.00 ). This debt is avidenced by Lorowvers note dated the tame date 15 ihis
Sacurity Instrument {"Note"1, which provides for monthly payments, with the tull debt, if not paid sarker, dua
and payadle on June 1, 2027 + This Security Instrument =icures.to Lender: (a} tha tepayment of the
debt avidercad by the Note, with intarest, and ofl renewsls extensions (nd madifications of the Nate; (b] the
paymant of ol other sums, with interast, sdvanced under Pacagraph 7 to siiect the security of this Security
instroment: and (ci the performance of Borrower’s covanants gnd agreernen’s undar this Security Instrument
nd the Note. For this purpose, Borrower does haretry mortgage, grant and craviy to Lender the following
described proparty located in COOK County, Binois:

LOT 8 N WINTER HAVEN, BEING A SUBDIVISION OF LOT 25 N ARTHUR T

MENTOSHAND COMPANY'S QUMNTENS ROAD FARMS, BEING N THE NOATVeAST 1/4

OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 10, £2 47

OF THE THIRD PRINCIPAL MERIDIAN, I COOK COUNTY, ILLINOIS.

Y303 K

which has the sddress of 955 W DORSET STREET -
PALATINE {// e 02-315%/3 03§ w0

Minois $0087 ("Property Address™):

TOGETHER WITH il the improvements now or herestier sracted on the property, end aft spsements,
fppurtanances, and fixtures now or herenfter a part of the propeny. All replascements snd additions shall also
E;r coversd by this Security Instrument. All of the foregoing is referred to in this Security instrument as the

aparty.”

BORROWER COVENANTS that Borcower is Lawfully svisad of the sstate heraby conveyed and hay the right
o mortgage, grant end convey the Proparty and that the Proparty is unencumberad, axcept tor ancumbrences
Of 1ecord, Borrower waerants and will detond ganerslly the title to the Propetty sgainst o cleims and dernands®
Whiect 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use snd non-uniform covenants
with Smitad varistions by fuciediction to constituta 8 uniform BeCurity ingttument covering real propasty.
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UNIFORM COVENANTS, Borrower and Lender covenant snd agree as follows:

1. Puyment of Principid and interest; Prepayment and Lats Charges. Borrower shail promptly pay whén
3:" the “:rhﬂa:ptl of and int wast on the dabt mvidenced by the Note and any prepayment and [ate charges due

te.

2. Funds for Taxes and dnsurance. Subiect to applicabie law of 10 & written waiver by Lender, Borrower
shall pay to Lander on the .isy monthly payments sre due under the Note, until the Note 13 pad in full, & sum
{*Fonds”) for; (s} yely taces arxd sssessments which may Eftn piofity over thes Security ingtrument o5 ¢
Ban on the Property; (b yeerly leasehold payments or grourd rents on the Property. it any; ich yealy harard or
propavty insurance premiurts; (d) yearly flood insutance premiums, if any; (el yearly morigage iNSUaNCe

emiuns, H sny: end ifl any sums paysble by Borrower to Lender, in accordance with the provisions of

acagraph 8, in bau of the payment of mortgege insurance premiums. These itemns are called "Escrow Hems.”
* Letxder may, ot any time, coliect and hold Furkis in #n amount not {0 axcesd the maximum amount & lender for
a federslly ralated mortgagi loan may require for Bofrower's sscrow account under the federa! Real Estate
Sottiement Procedures Act of 1974 a5 amended from time to time, 12 U.S.C, § 2601 et seg. ("RESPAT,
wniess another law thet app ies 1o the Funds sets g jesser amount. I so, Lender may, at any time, collect and
hold Funds in #n amount nCl to exceed the lesser amount, Lender may estimate the amount of Funds due on
the basis of currnt data axd reasonable sstimates of expenditures of future Escrow tems or otherwise in
sccordance with sppiicabie | yw.

The Funds shal! bz held in an institution whose deposits sre insured by a federsl sgency, mstrumentality,
or entity finckuding Lunse:, f Lender is such an institution} or in any Federsl Home Loan Bank. Lender shall
appty this Funds 10 pay (o# ¢ 2ctow hrems, Lender may not chargs Borrower for holding and spptying the Funds,
sonually snatyzing the escriva srcount, or varifying the Escrow ftems, unjess Lender pays Borrower interest on
the Eunds and appiicable taw 17 its Lender to make such a charge. However, Lender may require Borrower 10
pay & one-time chacge for an indenzadent real estate tax reporting service used by Lender in connection with
this loan, uniess applicable Bw proviss otherwise. Uniess an agreement is made or applicalie law requies
intereyt to be paid, Lender shall na' Fe ragquired to pay Borrower any interest Of earnings on the Funds.
Borrowaer and Landar may apres in writiing, bowvaver, that interest shall be paid on the Funds. Lender shall give
10 Borrowsr, without charge an annusl acounting of the Funds, showing tredits and debits 1o the Funds and
the purpose et which each Jebit to the Funis was made, The Funds are pledged as additionat security tor sl
sums secured by this Securit s instrument.

tf the Funds bald by Lesder exceed the smouots permitted to be held by spolicable lew, Lender shalt
sccount to Borrower for the #xcess Funds in acco dance with the requitements of spplicable law. i the
smourit of the Funds hald by Lender at any time is not suffizient to pay the Escrow Items when due, Lender
may sb notify Borrower in writing, and, in such case Borrowoar shall pay 1o Lender the amount necess#y to
make up the doficiency. Borrawer shah) make up the deficiency in ng more than tweive monthly paymenis, #t
Lender's 3ole discration.

Upon payment in full of &l sums secured by this Security ‘nstiument, Lender shall promptly refund to
Borrowss sy Funds held by Lender. Hf, undat Paragraph 21, Lander ghall acquire or sell the Property, Lender,
prior 10 the acquisition or sal) of tha Property, shall apply eny Funds!<id by Lender at the time ol scquisition
of sale &% 8 cradit ageinst the sums sacured by this Security Instrument.

3. Applicition of Peyments. Uniess spplicable law provides otherwisc. al payments received by Lender
under Paragraphs 1 and 2 stall be spplied: tirst, to eny prepayment charges due under the Note: second. o
amounts payatée under Paragraph 2; third, to interest due; lfourth, to princips! oce: erdd tast, to any late
charges due under the Note.

&, Charges; Uene. Borro wer shall pay all taxes, sssessments, charges, fines and napasitions attributable
to the Property which may ¢ttain pricrity over this Security Instrument, send leasehold payments or ground
rents, # sny. Borrowar shail [ ay these obiigations in the manner provided in Paragraph 2, o if rot paid in that
manner, Borrower ghall pay them on time directly to the person owed payment. Borrowe: unsll promptly
furnigh to Lender all potices of smounts to be paid under this paragraph, It Borrower makes thes payments
directly, Borrower ghafl promptly furnish 10 Lender receipts evidencing the payments.

Borrowsr shall promptly discharge any kén which has priofity over this Security Instrumerc sniess
Borowan: {ah Qrees in Wiitife 1o the payment of the olligation secured by the lien n 4 manner acceptable to
Lender; [b) contests in good 1aith the ken by, Or defends against enforcement of the lien in, legal proceedings
which 1 the Lendsr’s opinion operate 10 prevent the enforcement of the ken; o {¢) securas from the hotder of
the ken an agreement satisfeclory 10 Lender subordinating the kien to this Security Instrument. H Lender
datermines that sny part of 'he Property is subject to a lien which may attain priorty over this Security
Instrument, Lander may give Horrower a notice identitying the ken. Borrower shall satisty the lan or teke one
or mors of the actions et fort | sbove within 10 days of the giving of notice.

§. Wazwrd or Property Ina mance. Borrower shall keep the improvements now existing of hereatter erected
on, the Property insured agein it koss by fire, hazards inciuded within the term “extended coverage” and any
other harards, incluging flactis or flooding, for which Lender requires insurence. This insurance shall be
maintained i the smounts s d for the periods that Lender requires. The insurance carrier providing the
insurance shafl be chosen by Eorrower subject to Lender’s spproval which shall not be unreasonably withheld.
if Borrowar falls to maintain «oversge described above, Lender may, st Lender’s option, oblain coversge to
protect Lender's tights in the Property in accordance with Pacagraph 7.

AN INFINCE poticies and TenewMs shatl be acrepiabie 1o Lender and shall nclude 3 stardwed mostgage
clause. Lender shall have the right to hold the polickes and renewals, If Lender requires. Borrower shall
promptly give to Lender il recipts of paid premiums and renewal notices, In the event of loss, Borrower shafl
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ED: prompt notice ta the inkurance carrier and Lender. Lander may make proot ol loss if pot made promptly by
o,

Uniess Lander and Borrower otherwixe agree in writing, ingurance procesds thall be spplied to restoration
of repair of the Propernty damaged. if the restoration or repeir is ecanomically leasitle #nd Lender's sacurity i
not leasened. If the restoration of rapair & not economically feasible of Lender's secutity woukd be Wasened,
the insutance proceads shali be applied 1o the sums securad by this Security Instrumaent, whather or not then

¢ fue, with any excess paid to Barrowar, If Borrowsr abandons the Property, of doss not answer within 30 days
» notice trom Lencer 1hat the inswrance caner has pliered to settle » cisirn, then Lender may collect the

inkurance proceeds, Lender may use the plracends 10 repair or restore the Property or to pay sums secured by
this Sacurity Instrument, whether or not then doe. The 30-day period will begin when the notios is given.

Uriless Lender and Borrower otherwite agree in wiiting, &hy applicktion 6! proceeds to principsl shafl no!
mxtend of postpans the due date of tha monthly payments referred 10 in Paragraphs 1 and 2 or changs the
smount o the payments, it under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies snd procesds rasulting from damage to the Property prior to the acquisition shall pess to
Lender 1o the axtant of the sums secured by this Secufity Instrumaent immediately prior 1o the seguisition.

$. Ocapancy, Praservation, Maintsnance snd Protection of the Property; Sorrowsr’'s Loan Application:
Losasholdy. Borrower shall occupy, establish, snd use the Property es Barrower's principnl residence within
sixty days atter e exacution of this Seturity Instrument and shall continue 10 oCcupy the Property as
Bofrowet's principal ~asidence for at keast o0e year atter the date of occupancy, unkess Lender otherwise
agreas in writing, whic?, zongent shall not be urwsasonably withheld, or uniess extenusting CHCUMSTANCYS exist
which sre beyond Bot-owar's conral, Borrower aball not destroy, damage or impaic the Property, allaw the
Proparly to dateriorate, of commit waste on the Property. Borrower shall be in detautt it any forleiture sction
of proceeding, whether Civii ~ c-iminal, is egun that in Lender's good Taith judgment could result in forfeiture
of the Property of otherwise ratarially smpair the fien created by this Security instrument or Lender’s sscurity
intersst. Borrowsr may cure suzi s default and reinstate, as provided in Paragraph 1B, by causing the action or
proceeding 16 be dismissed with a rilirg that, in Lender's good faith determination, praciudes forfeiture of the
Borrowar'y interest in the Property of riner material impsirment of the fien created by this Secutity instrument
or Lender's sacurity intarest. Borrower shra aizo be In detsult if Borrowsr, during the loan application process,
peve materiafly falte or inaccurste information. o statemants 1o Lender {or failed to provide Lender with any
materiel information) i connection with the 'oan evidanced by the Hote, including, but not hmitad tn,
replesantations concerning Bafrawer's occuplrcy of the Property as & principal residence. I this Security
IntTrument it on a lexsehold, Borrower shell comp’; <with &l the provisiont of the laase, 11 Borrowsr acquires
mit‘m' 1o the Property. the leasenoid and the fes ttle »iioll not merge unless Lender Agrees to the marger in
wiiting.

7. Protschion of Lander's Mights in the Propirty. 't Rotrpower tails to perfotm the covenants and
soreements contsined in this Security Ingtrumant, of there is s legal proceeding that may significantly atfect
Lender’s rights in The Property lsuch as & proceeding in bankruytry, probate, for condemnation or forfeiture or
ta anlorce laws or reguiations). then Lander may 0D and) poy Tor winz over is nacassary to protect the value of
the Property and Lender's rights in the Property. Lander's actions (nry include paying any sums secured by #
ken which has priority over this Secutity Instrument, appearing in ¢ourt, p2ying reasonable sitorneyt’ fees and
wntering on the Property to mike repaics. Athough Lender may take action vnder this Paragraph 7, Lender
does not have 1o do 80,

Any amounts disbursed by Lender under this Paragraph 7 shall becoine rdditional debt of Borrower
secured by this Security fostrument. Unfess Borrower and Lender sgree to olne” terms of payment, these
amaunis zhall bear interast from the date of disbursement a1 the Note rate and sha | be payable, with interast,
wpon notice from Lender to Borrower requesting paymeant.

§. Morngags nsurance. Il Lender required maortgage insurance as & condition of maki~g the loan secured
by this Security Instrument, Borrowar sha!l pay the premiums required 10 maintain the mwipIos INFUIaNGE In
sffuct. If, for any resson, the mortgage insutance coverage required Dy Lender lapses of ceases to be in effect,
Borrowar shall pay the pramiums required to obtmin coversge substantially aquivalent tc Y mortgage
insurance previously in affect, st a cost subttantielly equivalent to the cost 1o Borrower ol (ne mortgage
nprance previously n sffect, from en stternate morigage insurer approved by Lender. H s antiofly
Mquivalent rortgage insutance coversge ic not aveilabie, Borrower shall pay 10 Lender each manth & sum squM
to one-tweifth of the yestly mortgage insurance premivm being paid by Botrower whan the insurance Coversgs
lpsed o7 cepsed 10 be in etfect. Lender will scoept, use and ratain these payments as & Wss reserve in beu of
mOTgage insuranca, Lot ressrve paymants may no longer be required, at the aption of Lander, it mortgage
Ingtrance coverage (in the smount and for the period that Lendar requiresi provided by an insurer spproved by
Londev again becomas available and i3 obtained, Borrows: shall pay the premiums raquired to maintsin
mortgape inturanca in stfect, or 10 provide & loss reserva, until the requirement for mortgage insurance ends in
scoordance with any written agreement between Borrower and Lender of applicable luw. :

§. tupection. Lender or its sgent may make ressonable entries upon and inspections of the Property.
Lender shat! give Borrower notice at the fime of or prict to en ingpection tpecitying reasonabla ceuse for the

10. Condemnation. The proceatis of any award of claim Tor damages, direct or consequential, in connection
with any condemnation or other 1aking of sny part of the Proparty, or for conveyance in bew of condemnation,
we haraby atsigned and shsll be pwid to Lendet.
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t the event of & tots! taking of the Properly, the proceeds shall be spphied to the sums secured by this
Sacurity Instrument whetir or not then due, with any excess paid to Borrowar, In the avent of 8 partisd takifig
of the Property in which the fair market velue of the Property immediately before the taking is equsl to or
mﬂr than the amount ¢f the sums secured by this Security Instrument immediately before the Taking, uniess

owar nd Lendar othe -wise agrea in writing, the sums secured by this Security Ingtrument shafl be redyced
by the amount of the pro -eeds multipiied by the foliowing fraction: 1a) the Total amount ol the sums secured
immedistaty bafore the tiking, divided by (bl the fair market value of the Property immediately before the
taking. Any balance shall 126 paid to Borrowsr. In the avent of » partisl taking of the Propacty in which the fair
mackst value of the Propsrty immediately before the taking is less than the smount of the sums secured
immadistety before the taking, uniess Borrower and Lender otherwise agree in writing 0 UTHess applicable w
Diherwiss provides, the prceeds shall be applied to (he sums secured by this Security Instrument whathat or
nct the sums are than due

¥ tha Property s sbardoned by Borrower, oc if, after notice by Lender to Borrower shat the condemnor
offers 1o make an sward or settie a claim for damages, Borrower fails to respond to Lender within 30 days
sfter the date the notice is given, Lender is authorited to collect and spply the proceeds, at its pption, either to
reatoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then

due,

Uniegs Land/i ard Boriower othefwise sgree in wiiting, sny 8pphcation of proceeds 10 principal shall not
extend or postpone (72 dus date of the monthly payments referred to in Paragraphs 1 and 2 of change the
smount, of such paymaentx.

11. Borrower Not riraased; Forbewrance By Lender Kot a Waiver. Extension of the time tor payment or
modification of smortizaicc® nf the sums secured by this Security Inswument granted by Lender to any
suCupast W imterest of Bor owio shall not operse 10 reiease the hability of the onginal Borrower or Borrower™s
successors i intatest. Lender shel! not be required to commence proceedings against Any sUCcessor in interest
or refuse to mctend time fo- pavrZnt of otherwise modily amortization of the sums secursd by this Secutty
instrument by rakson of anv' demand n0de by the original Borrower or Borrower’s successors i interest, Any
forbearance by Lendar in @ ercising a7y /aght or remedy shall not be a waiver of or preclude the exercise of
sy right or remedy.

' 12. Suecassors and Assgns Bound; Jolit ani! Saveral Lisbility; Co-signers. The covenants and sgreements
of this Secutity (nstrumnant Lhell bind and bengrit the successors and sssigns of Lender and Borrower, subject
to the provisions of Faragiaph 17, Borrower's “ovenants and agreaments shall be joint and several. Any
Borrawer who co-signk this Security Instrument bui riras not execute the Note: (a) is co-signing this Security
Instrument only to mortgage grant and convey that Borrovr4r's interest in the Property under the terms of this
Security nstrument: (b} is nat personally obligated 10 piy th: sums secured by this Securly Instrument; and
) worees that Lendar and any other Borrowst may e 1o ewiendd, modify, forbeat o1 make any
sccomimodetions with regerd to the terms of this Security !srument or the Note without that Bofrower's
COnNsent,

13. Loan Charges. If the oan secured by this Security Instruman: i~ subject 10 & lyw which s&s maximum
an charges, snd that law is finally mterpreted 50 thal the interest or other loan charges collectad or to be
colloctad in connection with the loan axcesd the permitted limis, tean: (3 any such loan chirge shail be
reducet by the smount nacassary to reduce the charge fo the permitted lirait; and (b} any sums sfready
coflsctad from Borrower which sxceeded parmitied limits will be refunded 1o-Bcrower. Lander may choose to
make this refund by reducing the principal owed under the Note or by making ‘e dirsct payment to Borrower, if
a refund reduces principel, the reduction will be treated as a partial prepaymerit wvithout any prepsyment
charge under the Nota.

4. Notloss. Any notice ti: Borrower provided for in this Secutity instrument shall be Qiven by delivering it
o by maling it by firgt class mail unfess applicable law requires use of andther method. Tho notice $hall be
dirscted to the Property Address or any other sddress Borrower designates by notice to Lerder. Any notice to
Lender shall be given by first class mail to Lender's address stated herein of any other afursss Lender
designates by notice to Borrowwer, Any notice provided for in this Security Instrument shall be desmid to have
been pivan to Borrower or Lender when given as provided in this paragraph,

18, Governing Law: Sevatabllity. This Security insttument shall be govarned by fedesal Iiw and 1h: Dw o
the jurisdiction in which the 2roperty is loceted. In the event that any provision or Cliuse of this Security
instrument or the Note conflists with applicable law, such conflict shall not affect other provisions of this
$ecurity lnstrument or the Nota which can be given effect without the conflicting provision. To ths end the
provisions of this Securily Inst ument and the Note sre declared to be saverable,

s V6. Borroww's Copy. Borower shwhh be given one cotformed copy of the Note and of this Security
trurment.

17. Teanster of the Property of a Beneficial interest in Botvowsr. i &l or any part of the Proparty or any
interest in it i sold or iransfer ed {or it a beneficial interest in Borrower is sold or ransferred and Borrowey is
nol & natueel person} without Lender's prior written consent. Lander may, at its option, require immediate
payment in I of 8t sums secired by (his Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited »y faderal law a3 of the date of This Security Instrument.
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7 M Lender axercites this oplion, Lender shafl give Borrowsr notice of ecceleration. Tha notics ghall provide a
1 period of not lss than 30 days from the date tha notice ix delivered or mailed within which Borrower must pay
7 oh sums nacured by this Security Instrument. H Borrowar fails to pay these sums prior te the expiration of this
.y Period, Lender may invoke any remedies permitted by this Secutity Instrument without further natice of
3 demand on Borrower,
5 18. Borrower's Right 10 Renatate. f Borrower meets certain conditions, Botrower shall have the right 1o
1 have snforcement of this Security Instrument discontinued at any time priot to the earlier of:. {a) & days lor
such other period a3 spplicatin (hw may specify for reinstatemant) before safe of the Property pursuant to sny
powsf of sale contained in this Security Instrument; or (b entry of & jxdgment enforcing this Sacurity
instrument. Those conditions wre thet Borrower: (&} pays Lendar afi sums which then woidd be due under this
Security inttrument and the Note 83 it no sccelerstion had occurred; (bl cures sy default of any other
COVAnants or agreements; {c) peys sl expanses incurred in enforcing this Security fnstrument, including, but
oot kmited 1o, reasonable attorneys’ fees; end [di tekes such ation as Lendet may rassonally redquire 1o
2xsind that the len of this Security Instrument, Lander's rights in the Proparty and Borrower's pbligation 10
pay the sums seowrd by thys Secutity Insitument shall tontinue unchanged. Upon remnstatement by Borrowsr,
thiz Security Instrumart and the oblipations secured bereby shall remain fully stfective a5 if no acceleration hed
pecurted. However, this (aht to reinsiste shall not spply in the case of acceleration under Parsgraph 17.-

19, Suls of Notw: (7 arr e of Loan Servicer. The Note of a partial interest in the Note {together with this
Becurty Instrumantl may Le wold one or mote timas without prior notice to Borrowar. A sate may result in o
change in the entity {known 8 *ie “Loan Servicer™) that collscts monthly payments due undar the Note ind
this. Security Instrumant, Thare #s-may be one of mote changes of the Loan Servicer urveisted to s sale of
the Note, ff there is a change ot the Loan Servicer, Botrower will be given written notice of the change in
sccordunce with Parsgraph 14 above-oru spplicable law, The notice will state the name and sddrass of the
naw Loen Sarvicer and the address to whic’ poyments should be made. The notice will also contain any other
intformation requirad by applicable law.

20. Haxardous Substwnces, Borrower shal _pat csuse of permit the presence, use, disposal, storege, of
reisase of any Hazardous Substances on of in the Proparty,. Borrower shall not do, nor slfow anyone siss to do,
snything affecting the Property that is in violation ‘07 sny Environmants! Law. The preceding two sentences
shall not apply 10 the présence, use, or storege on the ‘topsrty of SMal quantities of Hezardous Subgtances
that ere generally recognized to be appropriate to nermar rasidantial uses and to maintenance of the Property.

Bocrowsr shail promptly give Lender written notick of aoy investigation, cleim, demand, lewsult or other
achon by any governmenial or reguimory agency or privale pariycingolying the Property and any Hazsrdous
Substance or Enviroomental Liw o} which Borrower has aciesl knooylidge. N Borrower learns, or is notified by
sty governmentsl or raguistory Buthority, that sny ramoval or other romadistion of sny Hatasrdous Substance
sHecting the Property iz necessary, Borrower shatl promptly take 8l necesiar; remedinl sctions in accordance
with Envitonments Law.

As used in this Paragraph 20, "Huezardout Substances™ sre thoke substanirs Vefined ax toxic or hezerdous
substancas by Environmental Law and the tollowing substances: gasoline, kerowe m, othet flammable or toxic
patroleum products, toxic pesticides and herbicides, volatile solvents, materic cuntsining ashestox or
formpldehyde, end radiodctive matorisls. As used in this Paragraph 20, "Environmenti! Law" means foderal
laws and laws of the risdiction where the Property ic located that refate to health, safet ot envitonmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

21. Acosleration; Remedies, Lerder shall give notice to Borrower prior to scoelaration following Bo-icwaet’s
Srasch of any covenant or agrasment In thix Securlty Instrument [but not prior to accelerstion under ¥ 2ragraph
17 urdsas applicable law provides otherwiss). The notice shall specify: (s} the default: Ib) the sction required o
oure dufeutt: (<) u date. not ae then 30 days from the date the notice is given 1o Borrower. by which the
default must be oured; and (d) thet Tallure 10 Cury the default on or batore the detes spedifiad In the notios mury
rewult in scodleration of the sums secired by this Sacurtty Instrument, forecionwa by Judicld procesding snd
aile of tha Property. The notice shall further Inform Borrawir of the right to reinstate siter scceleration and the
gt to sisart i e forsclosurs proceading the non-axistencs of & defeult or eny othat defense of Borowsr %0
acosieretion and forackosure, W the default Is ROt cursd on or hefore the date specified in the notice, Lander Wt
k2 option may raquire Immadiste payment in Rl of sl sums securad by thia Sacurity Instrument without
fwrther domand and may forstioss thin Seaurity Instrument by judicial proceading. Lender shall e antithed o
ocfiect ol expenses inourted in purtuing the remediss provided in this Paregraph 21, induding, but not Bmited
to, restonabls attorneys’ fees and costs of ¥tk evidenics. Form 3014 980 (prge 5 of § pepus)
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42. Relaane. Upon piyment of all sums secured by this Security instrument, Lender chalf rpleasa this
Instrument to Bcrrower. Borrower shall pay any racordation costs. Lender may charge Borrower g fee
for relemaing this Security Instrumant. buy only it the toe is paid 10 a tirg patty tor services randerad and the
d‘llgng of the fee is perrvitted under applicable law.
+ Wilver of Homestead. Borrower waives all night of homastead exeniptior i the Property.
24.Mdery 10 this Security Instrument. i1 one or more ridars are sxecuted by Botrower and recorded
topether with this Securit, Instrument, the covenants and sgreements of each such rider shall be incorporated
Wio snd shall smend and supplament the covensnts and sgreements of this Secunty Instrument as H tha
rider(s} were & part of this Security Instrument. [Check applicabie lineis)|

X _ Adjustable Rate Rigar ___ Condominium Rider 14 Famity Riger
Gradusted Peyment Rider Planned Unit Devalopment Rider ___ Biweekly Payment Rider
Batoon Rider Rate Improvement Rider . Second Home Rider
Othar(s) (specify|

E—

r—

BY SIGNING BILOW, Horrower accepts and agrees to the terms and covenants contmined in this Security
Instrument and in ey sider §) executed by Borrower and recorded with it

Witnesses:

X Mo f 4

K 1 ot

WAN F PROSKIN

I5pace Balow This Line For Acknowiwdgment] .o =
Stats of Minois, CLC: K. County $1-

i, 4“&..0_- LU\LU:AAA Cg“ﬁul . - P o & Notary Public in
and fog.smd couny Invlam G herelyy certily that m;{,*mk L8 AL S
3. Racotaa

!D:) .. N .
personsfly known to me to te the same parsonl(s! whote nameis) subscribed to the foregoun nsifument,

sppeared before me this day it person, and scknowiedped that  ~t<_, “q
signed and delivered the said instrument a3 TR tree and voluntary acr Gt the
us®s and purposes therein got torth.

Givan under my hand and ofticiel seal, s LCY day of / ) 2 [Lt?— , \C"C]‘].

My Commission expires: " } ] 2

This ingtrument was prepared y:
MARY BOSLER

850 EAST ALGONCHAN ROAD
SMTE 105

SCHAUMBURG, 0. 60173

A pege £ of & pages)
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ADJUSTABLE RATE RIDER
Loan No.: 1-802/58-2 ARM 81

THIS ADJUSTABLE RATZ liIDER dmd H 19, 1997 hanges and adds to the ~
Mongege, Daed of Trust ‘or Secudi .JSemrw instrument® i | signed this day. The
Sacurity Instrument gecures m» note {the 'Hntn | to
nom:} :';'“ 2 “k‘ﬁ%noﬁﬂm COMPANY
{the = Lmso signad this day, and covers my property as described in the Security
ingtrument and focated at:
355 W DORSEY STREET
PALATINE, L 60067

y Address)

r
ATTENTION: THE NOTE CONTAINS mm.ﬁﬂ' ALLOWING FOR ADJMISTMENTS TO MY
WNTEREST RATE AND MY MONTHLY INSTALLKEN). THE NOTE LIMITS THE MINIMUM AND
MAX LM WTEREST | MUST PAY.

INTEREST RATE AND MONTHLY INSTALLMENT ADJE(WENTS

The Note provides for adjustments 1o my interest rate and my; ronthiy instaiiments as foflows:

initied Interest Rate 4.950% First Intorast Rate Adjustmai Dute- December 1, 1997

Initisl Monthly Ingtaliment #1,815.19 installment Due Dmiz- 44

First Ingtalimant Due Date July 1, 1897

Matunity Date June 1, 2027 First insteifment Adustment Date Jusursy 1, 1998
Minimum Rate® 4.950% Meximum Rats® §1.9950%

Rate Differentiad® 2.37%

* T i Mgy, Slavimum fate oyt Aary Differpntind are sublact 1o sdjustment as prowded i Section Tif).

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
(8 \ntermnt Mute Adjuntment Dates, The intarest rata | will pay may be adjusted on each Interest
Rate Adjustmant Date .

Page 1011
QoM i W
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b} The Index. Begin ing with the Firat Interest Rata A Date. my interest rete will be
besed on an Index. The “Index” is the Twelve Month Average of One-Month LIBOR as
pubiished sach month by the Facersl Nationsl Mongape Association {"FNMA®E 1 the Index is
no longer publishixd, then the Note Holder Mmay Select & coMmparable giternate index to permat
inerest e ddstments and such tomparable stemate index tha!l then be the “index”, The
*Current index’ 8 1all mean each update of the index published by FNMA by the (ast business
day of a2ch month a3 of 11:00 2.m. aastern s1andard time and shall reprasent the sum of that
month’s and the preceding slevan (11) months’ One-Month LIBOR rates as published by
FRMA, divided by tivelve and roundtd upwirds to the thrd decical place.

The "Rate Diferor tisl” is the percentage shown above, or, i Note Holder selects an sternate
* incdex, thve Rate Faftprential may go up of down so that the interest rate in affact just before the
alternate index'is s7.coted is the same as the interast rate in effect just after the alternate index

it selected,

. fc} Calcudtion of interes( Paan Adiustment. The Note Holder will determine each adjusted interest

mete by td-_dimm Rate ‘¥flerentist (shown on the front of this Rider] 1o the Current Index
published in the second calendar month befote the month that the adjustment starts. For
gramole, if the interast raze is »dustad June 1, the Current Index published m April will be
used. The sum of the Current irwex and the Rate Differantial is the interest rate that will apply
o ry koan untii the naxt Interest Rrie A djustment Date.

'ha Note Hofcer may choose nof to mcresse my intersst rate even if an incraase is
permitted bacause 1f an increase in tha Current Index. The Note Holder is not required to give
me advance notice of interast rate adjusiments, X
{di Limits on leterest liste Adimstments. Each (:ne my inferest rate i$ adiusted, it will L
down not more tHan  1.000% percenta(e points(sl from what it was just belore the

fustmant.

{a} Maximum and Minlnum Rates. The interest rafe | om required to pay dufing the term of this
loan will not ever bi: greater than the Maximum Ratr [even if the sum of the Current index and
Mate Differantial is tvgher) nor less than the Minimuin Rate {even it the sum of the Curremt
indax snd Rate Differentisd is lower), unless the pco?env sr2uring this loan is sold and the kan
is assumed. Saie of the property and assumption o my fosr agquire the Note Holder's witten
- congerr. My Maxim:im Rate and Minimum Aate are shown abava.
f) Adustment on Sale. !t the property is soid and my loan ie/Zssumed, the Note Molder may
; adiust the Maximurr Rate up to five percantage points {5.0%) above the interest rate in etfect
on the date of the essumption. The Note I may also adust \he Minymum Rate up to five
mmnt:mpomu (£.0%] below the interest rate in effect on the datz =1 the assumption. The

ta Holder may increase the Rate Differential by one-quarter of a purcurtage point 10.25%)
sbove the Rate Ditierential in effect on the date of assumption. The ﬁotc Hoader may increasa
or decresss the Maximum Rate, the Minimum Rate snd/or incraase the Rai: Cifleréntisl each
time the Property is 3otd and the loan is assumed. The Note Holder, however, niay choose not
10 adjust some of #1 of these Things each hime the perar‘t'v & soid and the Wzn s assumed.
The Note Hoider's ¢ wice whether to adjust, some or &l of these Things wifl be riade at the
tine the Note Holder consents to the sale and assumption,

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{2) Monthly inatafiment Adjustment Dates. My monthly instafiment may be adjusted on (ach

wnsisiment Adjunmcmﬂl’:e. .

The new maonthly instaliment will be ceiculsted approximately sixty (60 days betore the
waatiment Atcifunmh‘t Die by using the new interest rate which wilt be in effect an thet
Wstefiment Adjustment Date, and using the loan balance which would be owing on the
fostafiment Adjustmeit Date. Any prepayment | make during the ;ixx\};niﬁﬂl days befare that
Instafiment Adjustmer t Date will not reduce the loan balance used in the calcultion. The new

Paga 2011
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monthly ingiallment witf be an amount that it sufficient 1o repay, in subStantially equal monthly
nstaliments, the foan bafance used in the caculation aver the temaining term of the foan at the
interest rate used in the cMcwation.

ADDITIONAL COVENANTS. In addition to the covenants and agreements | rmade it the Security
Instrument, 1 turther covenant and agree as fotlows;
A. FURDS FOR TAXES AND INSURA . .

The third sertence in the second paragraph of Uniform Covenant 2 of the Seturity instrument
s changed to 1ead #5 follows: Lender may not charge for holding and applying the Funds,
anplyring the account or varilying the sscrow ttamg, unless Lander pays Borrower interest on
the Funds and applicable law permits Lander to make such a chargs, provided howaver, that
Lender ma+ imposa upon Borrower at ciosing & fea fo compensate 8 third party who shati te
rasporsitie-tor the monitoring ang payment of rasl sstate 1axes without thereby becoming

ohiigated (0. 0y Borrower intarest on the funds.
R, OCEUPANCE J SAEEMENT

H Borrower was ‘sauired to sxecute an Occupancy Agreement gs a condition for obtaining the
loan secured by te Security Instrument, the terms of the Occupancy Agreement, including the

ovisions which ek 2 viclation of s wrms an svent of delault under thit Security |
nstrument, are incorparsted herein by this reference,

;
j
?
i

SIGRATVACE OF BORROWERS:
{Please sign your nimv. »aactly #s it appears below.)

BY SIGNING BELOW, | sccept and sgrae 1o tha termz and covenents in this Adjustable Rate Rider,

£,

x _%‘%‘ 12 (0-’1'-{?"’ {Seat) {Sesl)

Mi KN

XMJ _ fw& (Saal) C (Seal
WAN F PRDSKN

(Seal) . {Sesh

Page Jof 3
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