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This Mortgage prepared by: BARB PLAD2ICH

BANKEONE
tA0RTGAGE

THIS MORTGAGE IS MADE THIS APRIL 30, 1997, \2cuoen ROCHELLE D WILSON and WESLEY WILSON, WIEE
AND HUSBAND, whosa address s 8426 SOUTH OGLES“Y AVE, CHICAGO, iU 60617 (referred to below as
“Grantor™); and Bank One, Minols, NA, whosa sddrass Is Tost Old State Capital Plazs, P.O. Box 19266,
Springfield, Il 62794-9266 (referred to balow as "Lendar®).

GRANT OF MORTGAGE. For vatuable conslderation, Grantor mortrapas, warrants, and conveys to Lender afl of
Grantor's righy, title, and interest in and to the following described se2) nroperty, together with alt existing or
subsequently erected or affixed buitdings, all tenant security deposits, utiity deposits and af! proceeds lincluding
without limitation premium refunds} of each policy of insurance relaiing to-any of the improvements, the
Persoral Property or the Real Property; a rents, issues, profits, revenues, royaties or other benefits of the
improvements, the Personal Property or the Real Property; alt easements, rights ¢/ way, ang appurtenances; all
water, water rights, watercourses and ditch rights tincluding stock in utilities with ditch-or irrigation rights); and
8!t other rights, royaties, and profits tefating to the real property, including without 4initation all minerals, oft,
gas, geothermal and similar matters, located in COOK County, State of Iilinols (the "Rea} Property®):

SEE ATTACHED

The Real Property or its address is commonly known as 8426 SOUTH OGLESBY AVE, CHICAGY. iL 60617.
The Reat Property tax identification number is 2036413029.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to afl leases of the Property
and aft Rents from the Property. In addition, Grantor grants to Lender a8 Uniform Commercial Code security
mterest in the Personal Property and Rents.

DEFINITIONS. The following words shati have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shali mean amounts in lawful money of the United States of America.

Existing Indebtednass. The words “Existing Indebtedness™ mean the indebtedness dascribed below in the
Existing Indebtedness section of this Mortgage.

Grantos. The ward “Grantor™ means RGCHELLE D WILSON and WESLEY WILSON. The Grantor is the

mortgagor under this Mortgage. 7
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Guarantor. The word “Guarantor® means and includes without limitation, each and all of the quarantors,
gureties, and accommodation parties in conhection with the Indebtedness.

DN LV SR By

indebtedness. The word “indebtedness™ means al principz) and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by

Lender 1o erforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage.

Mortgage. The wiord "Mortgage™ means this Martgage between Grantor and Lender, and includes without
limitation 2! assigrments and security interest provisions refating to the Persanal Property and Rents. At no
time shall the principal amount of Indebtedness securad by the Martgage, not including sums advanced to
protect the security of the Mortgage. exceed the note amount of $61,900.00.

T
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Note. The word "Note™ means the promissory note or credit agreement dated April 30, 1997, in the original
principal amov' of $61,900.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications o?, rzfinancings of, consolidations of, and substitutions for the promissory note or agreement.
The mterest rate cn the Note #s 9.650%. The Note i payable in 240 monthly payments of
£581.69.

Personal Property. Tha wards “Personal Property” mean aft equipment, fixtures, and other articles of
fmrsonaﬁ progerg now o: hirealter owned by Grantor, and now or hereafter attached or affixed to, or
ocated on, the Real Propeny; tegether with alf accessions, parts, and additions 1o, a!l replacements of, and

e8!l substitutions for, any of such nroperty; snd together with all proceeds (including without fimitation al
insurance proceeds and refunds ¢f rremiums) from any sale or other disposition of the Property.

Property. The werd "Property® means es!lectively the Real Property and the Personal Property.

Real Property. The words "Real Proporty™ mean the property, interests and rights described above in the
*Grant of Mortgege” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMEN OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNLER THIS MORTGAGE. THIS MORTGAGE (S GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provites in this Martgage, Grantor shall pay to Lender al

smounts secured by this Martgage as they become due, and shz.l strictly perform all of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor-agreee that Grantor's possession and use of
the Property shall be governed by the following provisions:

Passession and Use. Until in default, Grantor may remain in possessina and control of and operate and
manage the Real Property and collect the Rents,

Duty to Maintain. Grantor shall maintain the Property in good condition and-promptly perform alt repairs,
replacements, and maintenance necessary to preserve s value,

Nuisance, Waste. Grantor shall not cause, conduct o1 permit any nuisance nor 6&mmit, permit, of suffer any
stlipfpmg of or waste on or to the Praperty or any portion of the PIORerty. Without limiling the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to removs, 2w timber, minerals
(including oii and gas), soil, grave! or rock products without the prior wiitten consent of Lender.

DUE ON SALE - CONSENT BY LENDER, Lender may, 8t its option, detlare immediately due and srvable all sums
secured by this Mortgage upon the sale or transter, without the Lender’s prior written consent, 0b-ai or any part
of the Real Property, or any mterest in the Real Property. A “sale or transfer® means the conveyance of Real
Property or any right, title or interesy therein; whether legal, beneficial or equitabie; whether voluntary or
imvoluntary; whether by outright sale. deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-option contract, or by sale. assignment, of transfer of any
beneficial interest in or to any fand trust holding tit'e to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or hmited liabifity company, “sale or
transter” afso includes any change in ownership of more than twenty-five percent (25%) of the voting stock,
partnership interests or limited liabitity company intetests, as the case may be, of Grantor. However, this option
shall not te exercised by Lender if such exercise is prohibited by federal Iaw or by Hlinais law.

I@%ﬁgﬂ:ﬂb LENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shalt pay when due (and in &% events prior 1o delinguency) a!! taxes, payrofl taxes, special
taxes, assessments, water charges and sewer servica charges levied against or on aceount of the Property,
and shall pay when duse !l claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
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Lender under this Mortgage, except for the lien of taxes and assessments not due.

&ROPEHT\' DAMAGE INSURANCE. The following provisions refating to insuting the Property are a part of this
nrtgage.

Waintenance of Insurance. Grantor shall procure and maintain policies of tire insurance with standard
extended coveraga endarsements on a feplacement basis for the full insurable value covering all
Improvements on the Real Property in 8n amount sutficient to avoid application of any coinsurance clause,
and with a ctandard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender
certificates of coverage from each nsurer containing a stipulation that coverage will rat be cancelied or
diminished without a minimum of ten (10} days’ prior written notice to Lender and not containing any
disctaimer of the insurer’s liability for faiture to ’give such notice. Each insurance policy also shall include an
endorsement growdmg that coverage in favor of Lender will no? be impaired in any way by any act, omission
or detautt of Grantar or any other person, Should the Real Property at any time become located in an area
designated by the Director of the Federal Emerpenc Management Agency as a special flood hazard area,
Grantor aqrees to obtain and maintan Federa! Flood Insurance for the full unpaid principal batance of the
loan, up to the maximum policy Wmits set under the Nationa) Flood Insurance Program, or as otherwise
required by Lend~r, and to maintain such insurance for the term of the loan.

Apptication of Procezds. Grantor shall promptly notify Lender of any lass of damage to the Property. Lender
may make proof 61 1555 it Grantor fails to do so within fifteen (15) days of the casualty. ether or not
Lender’s security 1 razaired, Lender may, 2t its election, apply the proceeds to the reduction of the
Indebledness, paymen: of 2ny kien atfecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. if Grantor fails to compi‘r with any provision of this Mortgage, including any
obligation to maintain Ex:sting Indelizdness in good standing &s required below, or if any action or ﬁrocee ing is
commenced that would materially a’feCt Lender’s interests in the Property, Lender on Grantor's behal may, but
shall not be required 10, take any action thar Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provwded for in the Note from the date incurred of paid by Lender to the date
of repayment by Grantor, Al such expenses, at Lender’s option, will (3} be payable on demand, (b) be added
10 the batance of the Note and be apportioned ainong and bo payable with any installment payments to become
due during either (1) the term of any epplicabie insurance policy, or (i) the remaining term of the Note, or (c) be
Ureated as a balloon payment which wil be dus zad payable at the Note's matumt This Mortgage also witt
secure payment of these amounts. Thae rights proviiled for in this paragraph shatl be in addition to any other
rights of any remedies to which Lender may be entiind on sccount of the default, Any such action by Lender
shall not be construed as curing the default 50 as to tar Lender from any remedy that it otherwise woutd have
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WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good ana riarketable title of record to the Real Property in
fee simpie, free and clear of all fiens and encumbrances o.rzr than those set forth in the Reai Property
descriplicn or in the Existing Indebtedness section below or in zny ttle insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connueciiea with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this nortossa to Lender.

Defense of Title. Subject 10 the exception in the paragraph above, Grentor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

No Other Liens. Grantor wilf not, without the prior written consent of Lender, craate, place, or permit to be
created or placed, or through any act or failure to act, acquiesee in the placing of, or allow to remain, any
mortgage, voluntary or involuntary lien. whether statutory, constitutional or coniratival (except for a lien for
ad valorem faxes on the Real Property which ere not delinguent), secunly interes\. encumbrance or charge,
against or covering the Property, or any part thereof, other than as permitted herein, regardiess it same are
expressly of otherwise subordinate to the lien or security intetest created in this Mongars,-and should any
of the foregoing become attached hereafter in any manner to any part of the Property without tha prior
written consent of Lendet, Grantor will cause the same to ba promptly discharged and released

EXISTING INDEBTEDNESS. The following provisions concerning existing indehtedness itha ) *Existing
Indebtedness®) ere a part of this Mortgage.

Existing Lien. The fien of this Monga?e secuﬂnq the Indebtedness may be secondary and inferior to the lien
securing payment of an existng obligation. The existing obligation has & cufrent principal balance of
approximate ¥; §61,000.00. Grantor expressly covenanis and agrees 1o pay, or see to the payment of, the
Existing Indebtedness and to prevent any default on such indebledness, any default under the instruments
evidencing such mdebtedness, or any default under any secunty documents for such indebtedness.

Default. 1f the payment of any nstaliment of principal or any interest on the Existing Indebtedness is not
made within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument secuting such indebiedness and not be cured during any applicable grace period therain, then, at
the Dﬂ’"’" of Lendeér, the Indebtedness sacured by this Mortgage shall become immed:ately due and payabhle,
and this Mottgage shall be in default.

FULL PERFORMANCE. it Grantor pays sfl the Indebtedness when due, and otherwise performs all the
obigations smposed upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantot a suitable
satisfaction of this Mortgana and suitable statements of termination of any financing statement on file
evidencing Lendar’s secumg mterest in the Rents and the Personal Profenv. Grantor will fpav. if permitted by
applicable law, any reasonable termination fee as determined by Lender from fime to time, If however, payment
Is made by Grantor, whether volyntarily or otherwise, or by guarantor or by any third party, on the Indebtedness

e e



——

UNOFFICIAL COPY




(L UE NS IR L [V RN PR

o UNOFRI&iRL COPY ago 4

Loan No 4510101216 {Continued)

—
—

and thereatter Lender is forced to rem:it the amount of that payment {a) to Grantor’s trustes in bankruptey or to
afy s:milat person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, cecree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
propesty, or (c) by reason of any settlement or compromise of any claim made by Lender with any claimant
tmcluding without limitation Grantor), the iIndebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue 10 be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument o7 agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any

wdgment, decree, order, settiement or compromise relating to the indebtedness or to this Mortgage.

OEFAULT. Each of the following, &t the option of Lender, sha!l constitute an event of default {“Event of
Default”) under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness or any
other indebtedness or obligation now or hereafter owing to Lender,
Complance Defudt. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained n this Rlortgage, the Note, or in any other agreement between Grantor and Lender.
Death or Insolver.cv.. Tha death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's r'oymv. any assignment for the benefit of creditors, any type ot creditor workout, or the
commencement of any rroceeding under any bankruptcy ot insolvency 1aws by or against Grantor.
Existing indabtedness. .4 vefault shall occur under any Existing Indebtedness or under any instrumant on the

Property securing sny Exiciing Indebledness, or commencement of any suit or other action to foreclose any
exisung hen on the Property.

Events Affacting Guarantor. Any i the preceding events occurs with respect to any Guarantor of any of the
fndebtedness of any Guarantor ows Lir becomes incompetent, or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Event of Default and at any time thereafter,
tender, at its oplion, may exercise any one or more of the fotlowing rights and remed.es, in addition to any other
rights or remad.es pravided by law:
Accelerate Indebtedness. Lender shall have thc iight at its option without notite to Grantor to dectare the
entire indebtedness immed:ately due and payable, iriiuding any prepayment penalty which Grantor would be
required 1o pay.
UCC Remedies. With respect to all or any part of the Peraonal Property, Lender shall have alf the rights and
remedies of a secured party under the Uniform Commercia) Code.
Judiciat Foreclosure. Lender may obtain 8 judicial decres ‘ot~c'osing Grantor’s interest in all or any part of
the Property.
Deficiency Judgment. f permitted by applicable law, Lends:i mav-obtain a judgment for any deficiency
remaining in the indebtedness due to Lender sfter epplication of il aitnunts received from the exercise of
the rights provided in this section.
Other Remedies. Lender shall have afl other rights and remedies provioce in this Mortgage or the Note or
avaiiable at 1aw or in equity.
Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lends: shall be entitled to recover
;tomlGramor attorneys’ fees and actual disbursements necessarily mcureed by Lender in pursuing such
vreclosure.

MISCELLANEQUS PROVISIONS.

Applcable Law. This Mortgage hias been delivered to tender and accepted by Lender in s State of iKnols.
This Mortgage shall bs governad by and construed in accordance with the laws of the State o Mlinois.
Time (s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights snd benefits of the
homestead exemption Iaws of the State ot lilinois as to a)l Indebtedness secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO IYS TERMS.

B0 Ml

ROCHELLE D WILSON

xX_ 7/ /,' Z );.,‘/,/,4_\
: LEY WHSON

PN

INDIVIDUAL ACKNOWLEDGMENT

OFICIAL SEAL®

STATE OF \M{W‘Jﬂm ) mﬂmu

: bss w_“:a»m
COUNTY OFM 0 )

On this day before me, the undersigned Notary Public, personafly appeared ROCHELLE D WILSON and WESLEY
WILSON, to me known to be the individuals discribed in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and volratary sct and deed, for the uses and purposes therein

mentioned. Q’L/ . o c #

Given under my hand and official seal this __2_0__ day of /

B'IMJLML Ly Qfmbi, resicy % F o0 D} 5 ot s
Notary Public in and for the State of %W

My commissionexpies /0 - (3 - G 4

SYr92026

LASER PRO, Reg. U.S. Pat. & T M. Off., Ver. 3.22h (c) 1997 CF! ProSetvices, Inc. Al sights reserved.
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Order #: 7106-12

Reference;
31-16Ap187
4510101216

Property: 8426 South Cigleshy Ave,, Chicago, IL 60617 Couaty; Cook

Legal Deseription: /ne South half of Lot 21 in Block
3 in Williams Subdivision of the Northeast quaster of
the Southeast quastes of S2stion 36, Township 38
Nosth, Range 14, East of the 7%.ird Principal Meridian,
in Cook County, fit'nols.

Permaneat Indes Namber(s):  20-36-413-97%

Owaer(s) of Record: Wasley Wilson
Tax 1D: 20-36-413-029
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