UNOFFICIAL COPY
R [ i

¢ FATAEE RSl
. REoome
T JESEE
= .} wiwi'd
L BRiuCt..u. uHuE GITIETS
- 05/29/9 I0e Xk 7114
RECORTIIN % 0.1
maL 10 X MATL ] §.50
fecpwed by:  WEW CENTUAY WORTRAGE CORPORATION V70675 ¥
4010 DIRCR STREET, SUITE 142 oL 5429/97 bons MW %34
WYPORY BEACH, €A H258D -
921 Wwwber: mnmm\ . TWW
- b, ———
MORTGAGE
THIS MORTGAGE ("Security Instiwmamt ) is given o~ Slay 21, 1447 . The maortgagor i
BORIS OCHOA ANG CRCAR OD0ADA AS JOINT TEMANTS
CBoxrower™), This Security Instremen is gives 10
NEY CENTURY NORTRAEE CORPORAYION, A CALIFDNI () CORPORATION .
which # organised and existing wnder e ws of  CALIFDRNIA » Bnd whore:
adessis 4918 SINCH STREET, RUITE 183
WENPORT BEACH, CA 12680 ("Layider™), Bosrower owes Lender the principal sum of
Saventy-One Thuuasnd Four Wundred and Mo /189 ---- - S ——.

- Dobws (US.$  71,430.00 :
Thas delt s evidienced by Borrowes's aoic daied fhe tant: dsie 23 this Seoutity tnstrr-t ["Noe™), which providey For monthly
payments, with the full dedx, i w0t paid eavtier, due and payable on done ot 2027 . This Security
Instrament secares 40 Lender: (2) the repayment of the debx evidencad by the Nose, with inv. i, 7nd ol reatwals, exiensions and
modificaions of the Noie; (b) the pryment of sl other soms, with interest, advanctd under parag aph 7 o protect the secatity of
it Secavity Inserument: and (o} the perfonmumnce of Bomower's covenants snd agreements under Gtis Sty Dnstroment and the
Nose. For this porpose, Boprower 40ts erchy morigage, grant snd coevey i Lendér $he foliowing & tacr se? property locsied in

coox County, Inots:

SEE LERAL BESCRIPTION ATTACKED REREYO AND MADE & PART WEREOF,

/Y3765
A PN 10-20-407-0048
Mhhﬂmd 1711 SDUTR MaJOR AYEWUE . BURRANR T—
K0439 1Zip Code] (Propesty Address™);
u@ mmcmﬂ o [h Bt
UNENT Form 3018 B30 Toerv Title
] Il“hl!
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‘4. The land refarred to in this Policy is described ta-}ollouw;

LOT 35 IK BLOCK 313 IN PREDERICK H. BARTLETI'S GREATER 73TH

STREET SURDIVISION, BEING A SUBDIVISION OF THR SOUTHWEST

1/4 OF THE SOUTHEAST 1/4 AND THRE SOUTHEAST 1/4 OF THE

SOUTHEAST 1/4 OF SECTION 29; ALSO THE SOUTHWEST 1./4 OF THE

) SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 38 WORTH, RANGE 113,

= EAST OF THE THIRD PRINCIDAL MERIDIAN, IN COCK COUNTY, ;

~

LR T )

: TLLINOIY.
KARL J. SMITH
B35 SOUTH BRAINARD AVENUE
Countexsigned: LA GRANGE, I, 60525
, {708) §52-0400
, -
Y7 GNA '

This Policy valid only if Schedule B i zriached.

g73TIeTo
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;, paymenis may 20 longer be requirad, &2 the option of Lender, i morzage: insorance coverage (i the amount and for the period
* that Lewder requires) provided by an insares spprovest by Lender sgaim bootencs svailable and is obtsined. Bomower shall pay the
: prerzRets rquintd o matin morgage insonnce in elfzct, of 1o provide & Inss peseres, unt] the requirement for mongage
< Wcsorance ends in scctrdanoe with sy writién agrearnent between Borrower and Lender or applicsbic law:.

/ 9. lnspection.  Lender or s agent may make ressonable entrics mpon and mspections of she Property. Lender ¢hall give
.. Borowey aotce a the time of of prics 1o a0 inspection specifying reasonable caose for the itpection.

; . Condemustion. The procesds of any sward or clim for dumages, direct or consequential, in connaction with any
. condemastion or ofher taking of ary part of e Property, of for conveymnce in ficu of condemnation, are hereby sasigaed md
shall be pead 10 Lender.

Wt the evam of 2 ol wking of the Property, e proceeds shall be applicd 10 the sums yecarad by this Socurity Instrement,
wholer o ot then doe, wish any excess peid 1o Borrower, In the event of & pential tiking of the Property in which the fnir maket
vaine of the Proparty immedisely hefore the taking it eqoal 1o or gresser than the amount of the sams secured Yy this Secwrity
Insrmmemt immodisvly before the taking. wltss Borrower and Lender othttwise agime #h wiiding, the sums scowred by i
Security Instnemes o ol e redoced by e amoant of the proceeds maltipltiod by the foiowing fraction: (s} the ksl amount of
e s seoernd iemrtisely befare the tiking, dividod by (b) the fair warket value of the Property immedisely before the
wking. Any batance #h{l /.2 yid 10 Botrower. Tn the evert of 2 pantial taking of the Property in whrich the fair market valoe of the
Property immadisiely telee the tlang s less i the amount of the sums seowred immedimely before W tking, wnicss
Borrower s Linder othtrwi'e (47t 1h writing or wnlens appiicable lew otharwise provides, the procends shall be applied 10 the
soms sexared by #ois Sccaity haawiant whether or siot the sams arc then due.

tf e Property is shandonad iy 2.arower, or i, afice motior by Lender © Borower dhat e condermaar offers 10 makz an
award or seutie 2 clais for damages, Borrowx fails 1 respond ©0 Lender within 30 days afier the dast the aotice is given, Lender
is satharied 10 cofiect st apply the procees, at its option, cither 1 ressoration of vepair of the Property or 10 the mms secured
by s Secariey Instramncm, wihcthcr or kot en (o

Usiess Lender and Borrower ofhetunte st wi ‘ating, iy sppbicstion of proceeds 10 principel shall mot cxiend o postoone
the due dove of the monthly peyments riemod 10 in Peianhs 1 and 2 or change the amount of such payments.

11. Borrwwer Not Relenwd; Forbtarmice By Lemis éx 3 Walves.  Exsension of the tme for payment or modification
of mortntion of éhe mms scomd by dis Seoarity Increnent Zowtd by Lender W any successor n inkrest of Borrower shall
not operse 1 reiease the lability of the origina! Borvowsr of (OMOME'S SXCESI0NS in inscrest. Lender shall mot be: required 1
OSTRASRCE PrOCEedings AgARIS ANy RKCECKY i ineTtsl O rrfioe X £ 8 b Sor payment or Ofterwise inodify smertization of
the st secured by this Secarity Enstrumeny by rexon of any derand v de by the original Borrower or Barmower's sucressors
n inievta. Any forbomtance by Lender in exarcising any ight or remedy 4697 ~o1 be a waiver of or prockade the exercise of sy
Tigit ox temedy.

12 Swccessors ol Assiges Bound: Jumt and Severs! Liahility; Cotigwers. 75 coverants and agreememis of this
Socurity Instrwment shall bind axd beaclX the mocessors and sssigny of Lender wid Porrower, subject 10 the provisions of
peragraph 17. Barrower’s covenants and agroements shall be jont snd scveral. Ar¢e ‘ovrower who co-signs this Secwrity
Instremert e docs not execue: he Noae: () is co-agring this Scowrity Instrucnent oy o 7angage, grant snd convey thal
Borvower's et 1 dhe Property wnder the s of diis Securily Instrwment; (b) is mot pe.s maly oblipsad 10 pey the soms
wowrd by this Soowrity Sasinetwent; snd (c) agroes that Leader and any other Barower msy agre: .o exiond, modify, forbews or
mukx: any acooemmodations with regard © the joms of jhis Secarity Fnsthemént or the Now: without that B, wer's consont.

1) Lonm Chnrpex, I B Jomr socurod by this Socurity Instrument it subjoct 10 & lew whtich sc6. @-.c"amm jowd changes,
and Wl inw it finally intorpresed a0 s the intorest or other kan charges coliocied or © be collecied #a covar.m with ihe lomn
excend the permitiod Nemics, thew: (3) any soch Jom charge shatl be reciced by the amount necessary 1 reddc Ja¢ charge 1 tbe
porwitied limiy; and (b) any mitng abearty colactod from Borrower which excooded peroviied kmity will be refonded’ > Bonower,
Londer sy chocec 1o mmike. this refand by reducing the principal owed wnder the Now or by making a direct pryment ©
hu:.HnMMMHMﬂMManmmwmm
wndicr the Nowe.,

1. Netices.  Ary notice 1 Botrower provided for in it Secarity Enstramenn shall he given by delivering it of by mailing it
by firt class mal wnless sppiicable few requires we of mother ewthod, The notice shalfl be: direcwed 10 the Propaty Address or
sy aber pddress Bormower Sesignars by notice: 10 Lender. Any actice 10 Lender shall be given by fst class il 10 Lender’s
address staed herein or mny other addrers Lender designaws by actice 10 Borrower. Any sotioe provided for in it Secarity
Ioestrumeon shafl tx: detancd 10 frve been given 10 Borower o Lender when given as provided in this paragraph.

15, Govtrning Law; Seversblity, This Sccwrity Instrwment shall be governed by federal daw and he law of de
MHMhMuMHhmMmMaMdmmmahm
conflicts with spplicable brw, suct conflict shall not sffect other provisions of this Security Instmament or the Nowe
mmmnmmmmmumdmmmmmm
T yoverabile. . -,uﬁ‘*ﬂ

qm.l wo 41 S Fﬂnﬂﬂ ﬂ
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16. Borrower’s Copy.  Borrower shall be givem onc conformed copy of the Nowe and of this Security Instrument.
17. Tramsler of the Property or & Beneficiol tutervst in Rovrower. 1 al) or any part of the Property or any mrestin i is
{0l or wansforred (or f & beneficial iwrest i Borrowez is s0ld o rensfored and Borrower is ot 3 aemnal person) withoot
" Lander's prior writien consent, Lender waty, 8t iis option, roquirt immedisse: paymert in fall of aff suma socured by this Secwnity
Iestramont. However, this option shall aot be excrcisod by Lender if exercise is prohibised by foderal lew 25 of she dme of this
Secunty Instromest.

If Londer excreives this option, Londer shall give Bosrower wotior of acockeration. The sotice shall provid s peniod of ao less
than 30 days from the dwe: e notice is defivered or misiled within wiich Bormower mist pey all sums secoved by this Socarity
Instrument. 1f Borrower fails 10 pay these sums prior w0 e cxpieation of s poriod, Lender ray mvoke any remodies permitied
by this Secanty Instrument withont ferder aotice or damand on Borrower.

18, Borrower's Right o Reimstete. 1 Bomower meets corten conditions, Borrower shall have e night © have
enforctment of fhis Seowrity Instrament discontinued st any time prior %0 the cartior of: () § days (or such other paiad s
applicable ew may spocify for reinsmement) hefore sale of dhe Property pursusat 1 mty power of sale contained in this Security
Intzrament; of (b) ety of & jdgment endorcing dhis Scourity Instrument. Thone conditions are that Borrower: (s) pays Lender all
yots which #wa =l be duc wnder this Security Ingrument sad the Nose as if a0 accebermtion had occwmod; (b) cres shy
detpek of aay ofwr o~ seans or agreerents; (¢} piys M cxpenyes incarred i enlorcing this Secwriy tratroment, inclading, bt
a0y Nemided 10, remaona 720mmeys’ feex: and (4) whes such action a5 Lender may reasonsily requice b0 sccore St the lice of this
Secwrity Ingtroment, Lad:rs rigts in the Property and Borvower's obligation 10 pey the sums secwred by this Secority
Inscrwmen shall contime aaow.ged. Upor reinstaicment by Bormowes, this Scourily Instninsent and she obiigations secared
Rereby shall pomsin fally effective, 2 #f #0 scoeleration had occuorred. However, this right 10 reanstaie shall not apply in the case of
sxcierton ender paragraph 17.

19. Sale of Not; Change of Lasn S&r r¥ar.  The Now or 2 partial intest 3 the Now (ogedser with this Security
Tesmament) miry be sold oot of more times witht prine aotice ¥ Borrower. A sale may resalt in & change in the entity (known
at the “Lom Servicer™) that colierts monthly plymeats due wnder the Nose and this Socurity Erstrument. There sl may be one of
mort changes of the Lo Servicer smreined 10 2 5 of the Noie. If there it 2 change of e Lomn Servicey, Borrowes will be
given writen notice of the change: in acoordance with o raph 14 sbove and apphicable Jew. The notice: will stale: Ow: aame and
sdress of the new Loan Servicer and e xiress 10 vircn payments should be made. The notice will slso contain any odher
information required by applicable lew.

29, Hauaréous Sebstamces. Borrower shall ot canse o= pmmiit the presence, wee, disposal, siorage, or release of ay
Hazardous Subgances on or in the Property. Borrower shall nof a0, o4 sliow snyone e © do, anything affecting s Property
¥y i in vinlation of sy Environmemal Law. The preceding two sorssiez shall not apply 10 the prescnce, wic, or siorage on the
Property of small quantities of Hazardous Substances that are geserally rooymizad 10 be approprsee 10 sormal residential wses
od 1o matmenance of ihe Property.

Borrower shall prompdy give Lender writien aotice of any investigation, ¢ham, demand, lewsuit or ather action by iy
Foversmontal of regutanry agency of private paty involving the Praperty and any Haatous Sobstance or Environmenial Law
of witich Bomower has ackel knowledge. If Borrower Jearns, or is natifind by sny govinieental or mgulmory azthority, fhat sy
yemoval or other revnediation of any Hazardous Sobstmoe affecting the Property is accecar . Borrower shall promply teke afl
Mocossiry femodial actions i sccordance with Envirerotstal Law,

As meed i s paragrapk 20, "Hizardows Svhatances™ sz hosc sobstances defieed s v or Sazsrdows subgtances by
Environmensa! Law and the following substancet: gasoline, kerosene, other Tlammable or woric petrleum products, toxic
posticides mnd herbicides, volatile solvents, materisls conteining ashesios or formaldelryde, and rahom<er w2erials. As wsed n
shis paragraph 20, "Eavironmentsl Lew” meant federal brws and krws of the jurisdiction where the Propert; v Jncaied that relue
10 health, mfety oc environmental prosection

NON-UNTFORM COVENANTS, Bocrower and Lender farther covenant and agree 3 fodlows:

21. Accrierstion; Remedttics, Lender shall give sotice to Borrower prior 10 acceieration following Borrower's Weach of
awy covenint or kgretment in this Security Instrament (bat aot prior 0o sccderstion wader paragraph 17 wakes
spplicable lnw provides etherwine). The wotite shall sperily: (a) the defrut; (5) the sction requined 1o cure the defaslk; ()
& dote, 3ot s tham N days frem fhe dote the notice Is given 10 Borvower, by which the defmt must be cored: snd (€)
thut fxfiure 90 cure the deloplt en or hefore the dute spetified in the notice may resull in sccritration of the sums sccured
by this Security Instrusaent, foveclonzre by juctivial precveding sud sale of the Froperty. The watice shall fyrther ivform
Borrwwer of the 7ight $0 relnstate slter acorierntion knd the Tigiet 4o nasert i the forveinsure procecding the pon-rigtence
of u defavlt o any ofhty Scfemse of Bovvwwer o accelerstion and foreclosure. T the defawlt is not cored on or before the
dete specilied in the watice, Londer, 5t its aption, Rexy require fmmediste payment i full of ol sems secured by this
Seryrity Lngtrment withent further desssnd sad may forecione this Security Enstrament by judiciel yrocteding. Lender
ﬂh-ﬂﬂuuﬁndm“ﬂhmummhnmn -27
Hesised 0, reamasbie stioraers’ fees smd costs A 6?
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Laan Number §905023700

ADJUSTABLE RATE RIDER ADDENDUM
{(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this 21t day of Way 197 .
and s incorporated into and shall be deemed 1o amend and spplement the i

Note (the “Note™) and Mortgage, Doed of Trust or Security Deed (the *Security
Instrument”™) and Adpsubie Rate Rider (the "Rider”) of the same date given by the
undersigned (the “Borrower”) to secure repayment of Borrower's Note to

WEW CLAVMY MOATAAGE CORPORATION, & CALIFORNIA COAPORATION

(the "Lender®).

Property securing repay went of the Note is described in the Socurity Instrument and
Jocated at:

TT11 SOUTH MAJOR AVEYOE | BURBANK, ILLIMOIS 80450
Taeny Addreys)

To the exient that the pravisions of this Adjussshle Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rder, the provisions of
this Addendum shall il over and supersede 2y such inconsistent provisions of the
Note and/or Security and/or Ruder.

In addition to the covenants and agreements made in tle Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate 1 an required (o psy at the first date wi’. »4 be greater
than 33,0000 S orlusthan 11,5000 %. , My interest rate will
mever be increxted or decreased on any single Change Date by move tux: Onn and
wafalf percentape % ( 1.508 %) from the rate of ircervst §
kave been paying for the ] months. My frerest rate W r.ever
be grester than 18,5000 %orlecsthan 11.5000 %.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terins and covenants
contained in this Adjustable Rate Rider Addendum.

/ j Lf » (f (%IML 9737670

WORIE 0CHOA
/M
Morgage

Nrw Comury
BE 102 1OBI296}
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ADJUSTABLE RATE RIDER

(LYBOR & Mouth Tndex (As Publiaied Ta The Wall Steeet Jowrnal) - Rite Caps)

THIS ADSTISTABLE RATE RIDER #t made his 21st day of May
19907 mummmmumnmmwummdd?m
or Security Deed (e "Secarity Israment”) of the ane: dste given by he wndevsigned (ihe “Borrwer”) Xy steur
Barrower's Adjustabic Rate Now: (the “Noe™) ©

WEY CENTURY WORTEARE CORPORATION, A CALIFURNIA CORPORATION

(e Ledter™y of i same: duie and covexing the property decribed i e Secrity Instrament and locsed st
TIVO CATE AR AVYENUE  BURBANK, JLLINDIS S045%

Propenty Addoess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INYEREST P2.7¢ AND THE MOWTHLY PAYMENY. THE NOTE LIMITS THE
AMOUNT THE R(AIOWER'S TEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX?4UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ir aldition X0 the cowmants and agroements made it the Sccority
Insrment, Boerowery and Lender fiarther co2n v and agree as Tollows:

A. INTEREST RATE AND MONTHLY PAYME) /T CHANGES
The Nosc provides for an mitied et e of 11,5000 %. The Nose provides foc
chunges it e imterett e ahd the monthly payments, s fo) ows:

4, INTEREST RATE AND MONTHLY PAYMENT CHALG”.E

{A) Chauge Daws ¢

Tec isorest e 1 will pay may change on the fist day of  betandse ., 1987 « nd on that day
every St month thereafier, Each dawe om witich try iicrest raie cond charge is cafiod & "Change Daae

®) The Index

Beginning with the firn Change Date, my imierest rue will be based on & e, The TIndex” it e svenage
of interbenk offcred raes for 6 month US. dollar-denominated deposits in the L midin macket ("LIBOR™), 26
published i The Wall Street Journad.  The most recest Index figure availsble 25 of . First basineas day of the
month immediawly preveding e month in which the Change Daie occurs is calied the “Owmra dex.”

if she Jodex is no Josiger svistable, e Nok: Holder will chooae 5 new index that & hoer grin companshie
information. The Note Holder wil) give me motice: of this thoice.

(C) Calculmtion of Chusuges

Brfore exch Changr: Duae, the Note Holder will calculue my new imerest raie by adding Jovan a't
Winety-Five-Nuniradths  perocnoge poiods) ( 7.9500 %) © the Coment Index.
The Note Holder will then rownd she resukk of this addition 10 dw nearest onc-cighth of toc percontage poésd
(0.125%). Subjoct 1 the limits faod in Section KD) beiow, his rovaded mmount will be iy aew iocrent rae wtil
the: nexi Change Date.

WULTWTATE ADSUSTARLE MATE RIDER « LISON & MONTH MDEX {AS PUBLISHED W THE WALL STREET
JOURNAL) - Single Famiy - FMIRA Uniform inarrwmont
G 3T T

am -
wrummm m d’ﬁ
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