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| MORTGAGE ¢
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0 (F CHECKED, THIS MUR GAGE SECURES FUTURE mvmcn?b

THIS MORTGAGE i madc this 27TH &y WA 1997

Morgagor, CARL £ CRIGSRY (RINORCEDR AND KOT SIHCE§ 7A\RRIED)

“Dorower™), and the Marigagee, Master Prieters Credit Union, 8 ofarantion

Binois, whose adrees it P.0. Box 5051, 15450 Soment Avencc, S 250, Oakbrook Tereace, tlmois 60181-3974
{herein “Londec”).
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B WHEREAS, Borrower is indebtod o Lender in the principal sum of US. § 10,€00.00
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STTUATED IN THE COUNTY ©F COOK, IR THE STATE OF LLLINOIS TO ¥IT;

LOTS 4 AND S IN MARTIN SCHMIDT'S SUBDIVISION OF PART OF THE SOUTHEAST L/4
OF SECTION 1, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIND PRINCIPAL
MERIDIAN, ACCURDING TO THE PLAT THEREOF RECORDED JANUARY 26, 1914 AS
DOCIWENT #574:893, IN COOX COUNTY, ILLINGIS.

Pormanent resl estatc Index Nwaber(s): ___97-237986 -~

which ey e addregs of 14311 LINCOLN AVENCE - DOLTON
o) o)

m*rmmm'ﬂmaﬁuw‘sm.

Migis __ §0419
{Zap Colie)

TOGETHER with all th; improvements now snd hercafier erected on the prope sy and all cascancals, nghts,
udmmiuﬁdhﬂhhmdmhcudmhlpmdhmqmudbyﬂ:ﬂaw;
ﬂﬂdhhmwuﬁnﬂm(«uwmifmumhm:w)m
hercinaficr reforred 10 as the “Propaty.”
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UNIFORM COVENANTS  Borrower and Lender convenant and agree a5 follows.

L Pmd?&cbddlmnvmm This Mortgags socures all paymants of the principal
and ingerest duc on & variable ratt fosn. The contract s of interest and paytaent amounts may be subject 10 change s
providod in the: Notz. mﬁhﬂm”mummwmwmm.

3. Fonds for Tazss sad (nenrence. muwhwawwm,wulpww
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divelopment ssscssments, if anry) which may attain priority over this Morigage and ground rents on the: property, if any,
e ceso-twedtth Of yearly promiant instaliments of hazaod insurance, phut one-tweifth of yearly pecriem insaliments for
Morygage insurance, if anry, all a2 reasombly eatimatod initially aod from fime o time by Lender o the basis of
sasemenents and bills and reasonabic extimates thermol. Borrower ghall axt be obligated to make such paytests of Funds 10
Leader fo e extont that Borrower makes such payments o the holdar of 8 prioc Mortgage or deod of trest if meck bolder is
s institational lendor

I Bocrower pays Funds b Lender, the Funds shall be eid in 2 deposit of scoounts which are imtured or guarantood
by & Fodoral or state agency (inchading Leoder is such an instinrtion). Lander shall spply the fimds 1o pay said taxes,
aestupenents, inturance promiuens aod ground rents. Londor may not charge for so holding and applying the Funds,
smalyring 51id acoot of wrifying wd compiling said asectsmonts and bills, unless Lender payt Bortower iserest on the
Funds and applicable law permits Lender 1o make such 8 charge. Borrower and Lender may agtee in writing at the time of
exooution of thi, Moxtgage et wszress on the Funds shll be paid 1o the Boarrower, and wnices such agroeenent is made or
applicabic lxw rites such interest 10 be paid, Lender shall not be required & Bormower any ierest of earnings on the
Fumds. Londer saa” pive 1o the Borrower, without charge, an anouat acommting of the Funds showing credits sed debits 10
the Funchs and the puroe: for which each debit to the Funds was made. The Funds are pledged as additions] securiy for
the parn secxred by this 3 e page.

I the amount of the Fra's held by kender, together with the firture monthly instaliments of Fuads paysbi: prior 1o
e duc dxtey of taxcs, assckano 2, inqurance: promiuftet snd ground rents, thall cxoned the amount resesred 1o pay said
tacts sxseesments, Biniods prenn ns sed ground rents as they fall due, such exvess shall be, at Borrower’s option, either
protrptly ropaid 10 Borrower of croditz (o Brerower on monthly instaliments of Funds, 1f the st of da: Fusds beid by
Lamder shall not be sufficient &0 pay taxes, assovaments, insurance promiums and ground renis as they fall due, Borrower
shall pay 10 Londer sy amovet accessasy 1o M ak, up the deficiency i ane or more payments as Leader ty requairt. -

Upon payracnt i full of all sums sccured by 8vis Mocigage, Lender shall prompxdy refund ko Borrower any fnds
hedd by Lowder. 1 wrior paragraph 17 boroof the Proporty is sold or the Property is othorwise soquired by Leader, Londer
shall apply, no later thas imenadiately prior to i g2l of (e Y roperty of itx acquisition by Leader, sty Funds held by
Lender at the time of application as & crodit againt the sums 0 i by this Mortgage. :

3. Applicstion of Payments. All payments rocived by Lzader under the Nots snd paragraphe 1 and 2 horeof shall
be agpliad by Leade first in prymont of amaunts payadls o Lendes by Pormower uader paaagraph 2 boreof, e 1o isterest,
and xn 10 e principal.

4, Prior Mortgages and fees of Trust; Charges; Liens. Borrower safl perform all of borrower's ohbigations
wader sy Mortgage, dond of trest or other security agroceont with a len which beis priority over the Mortgage, inchiding
Barrowes’s covenants 4o makz payments when due. Borrower shall pay ac caisse (0 % paid all taxcs, ssscasonts aod other
charpes, fines and impositions attributable to the Property which tay attain & prioriy <=~ fits Morigage, and laschold
peyments of ground roats, if agry.

5. Harard lmswrance. Borrower shall kecp the improvements now existing of hercafte- cvoted on the Property
wenred againt kors by fire, hazards inchaded within the ierm “extonded ooverage”, and such otver Yevards as Lender may

Peqire.

The insurance carmicr providing the msurance shall be chosen by Borrowey mibject 1o approval by Lender; provided,
thet such approva! shall act be snreascaably wigkheld, All imsurance policies and renewnls thereof shall b & a fom
acooptablc %o Lendcr and shall inchude 8 standard Mortgage clatse i fvvor of and in & form soceptable to Lender. Lender
shall have the right i hokd the policies and rencwals theveof, subjoct 10 the torms of sy Mortgage deed of trust ot other
seowrity sgreemert with a lies which kas priority over this Morigage.

ke the event of koes, Borrower shall give prompt notice 10 the wsurance camicr and Lender. Londer sy make proof
of loes if mot waade promptly by Borrower.

If the Property it shendoned by Borrower, and the Borrower fails to respond to Lender within 30 days from the
dute e notice it mailed by Londer 10 Borrower that the insuranoe carrier offers 1o setthe 3 claim for imsoranoe benefits,
Lemder is astthorized o collect and apply the insurance proceeds at Lender ‘s option erther 1o restoration of fepaif of the
Property or 10 the sams scoared by this Mortgage.

6. Preservation snd Maistenance of Property; Leascholds; Condominiwms; Planned Unit Developments,
Boerower shall kecp the Property in good repair and shalh ot comeit wasic or permit impainment or deteriontion of the
Property and shall comply with the provisions of any lekec if this Mortgage is on & kaschold. if this Mar(gage is on a wit
in 8 condominiam or a planned weit developmen, Borrower shall perfocm all of Borrower's obligations wnder the
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decluration of conrvermmts creating of governing the condominiam or planred wnit devclopoent, the by-trws aad reguistions
of the condominham or placnod wiik developmest, snd oorstituent docomets.

Y. Protection of Lend:r's Security. I Borrower fails % perform the covenants and agrooments contaiard in s
Mortgage, or if any action or procoeding is comemenced which iaterially affects Lender’s intorest in the Property, the
Lowder, at Lender's aption, wpos sotioe % Borrower, inay make such appearancts, disburse such sums, inchoding
vensonable aftoraey’s fecs, and ake soch sction a1 is cessary 10 protect Lender’s interest.

Any smountx dishursed by Lender putsumt & this paragraph 7, with mterest thereon, at the contract rate, shall
bocome additionat indebaedness of Borrower secured by this Mortgage. Usless Bovrower and Lender agree 10 other terms
of paymoct, such swounts shall require Londor o mour anry exponse of take asry action herewnder.

8. Tmpr Ser.. Lender may make or canse o be made ressonahic entrics wpon snd imspoctions of the Propaty,
provided that Lender st give Jorrover notice prior 1o say such inspection specifying roasonsblc chcse theroof relatod 1o
Lender's imerent in e, P~ oresty.

9. Condemmatia: 7+ Proceeds of sy awand o clamm for damages, diroct or comsequential, in comnection with
ay condonemtion of other tacnr, of the Property, o part thereof, or for conveyance in lieu of condrmmstion, src hercby
arsigned el shafl be paid 0 Lealer, sbyect to the terme of anry Mortgage, doed of trust of ather security agrooment with 2

10, Borrewer Kot released; Forozarsnce By Lender Not s Waiver. Extension of the time for payment o
sardification of amortization of 1 ams securvd by this Mortgage gramted by Lender 0 amy sucxcssor in inerest of
Borrower shall 30t aperatc 10 1¢ case, in any macy, e hiability of the ongioal Bocrower and Borrower s swocessors in
fmtrrest. Londor shall sot be req sived 10 oxrmmence jcnodings against sech successor o rofise 10 cxvend time: for payment
or otherwise modify amortizatio s of the s socered by (= Mortgage by reasm of sty demand wmade by e origanal
Borrower sad Borrower's swcoc wors in interest. Amy forbearza: by Loador in exercising any nght or revaody herewnder,
or otherwise afforded by applice bie krw, shall st be & waiver of o~ grechdc the exercise of sny such right of remedy.

11, Successers snd Astiges Bownd; Joint snd Seveval | 2%ty; Co-siguers, The covoannts and agroomests
herein contained shall bind, aed e rights herewnder shall imerc 10, 850 @ octive successors and sxagess of Lasdors and
Bocrower, subjoct #0 fhe proviricss of paragraph 16 horoof. AN coverme's 2d agroements of Borrower shall be joit and
soveral, Amy Borrower who co--igas this Marigage, but does 30t execute . note, (1) is co-signing this Margage only &0
Morigage, praat aad convey hat Borrower's interest in the Property 0 Lender wider Uy torms of this Morigage, (b) is act
persolly lble on the Note of \mder thix Morigage, snd (c) agrocs that Lender and 7 other Borrower herewnder mary
agret o exiend, modify, forbear. or make sy other aecommodations with regard to the vz of this Mortgage or e Noke
without fhat Borrower's coxsent and without releasing that Borrower or modifying this M gage & 10 thit Borower's
mtevent in W Property,

11 Netice. Except for sny aotice required under applicable law ko be given in another sy ser, (a) any notice 1o
Borrower provided for im this Mo rtgage shall be given by detivering it or by mailing such notice by o o) sl sddressed
1o Borrower at the Property Addross or af such other address as Borrower may designatc by mote (0 Leada as provided
hercia, and (b) amy wotice 10 Len der shall be given by certified mail 10 Lender's address stated herean of 10 such Sher
address &y Leader may designate by sotice 4o Borrower a5 provided horein, Any aotioe provided for im this Movigage stull
e docwned 10 have bom given 1o Borrower of Londer when given in the manner desagned herein.

13. Geverning Law; S rverability. The state and bocal kaws applicblc 10 this Mortgage shall be the lews of the
jaridiction in which the Propert: s located The foregoing scntence shall not limit the applicability of Federal Lurw 10 dis
Morgage. Ta the evert tat any provision of clanse of this Morigage of the Now conflices with applicablc law, such
conflice shall mot affect other previsions or this Mortgage of the Note which can be given effect without the conflicting
mﬁdhﬁﬂhmvﬁmdﬁMmﬂthdﬁnﬁwkmﬂh As wsed herewn “costs,
“expamss” and “stiotacys’ focs’ include all sums to the extent nat peobibited by applicable kaw or Limaed heresn.

14 Berrewer's Copy. Bortower shall be furnished a copy of the Note and of this Morigage st the time of
execulion ¢r after recondetion e vof.

15, Rehabiitation Laws Agreement. Borrower shall fulfill all of Borrower's obligations under any bome
rehabilitation, improvement, rop: ir, o other loan agroement which Borrower enters into with Leader. Londer, at Londex's
qﬁm-yuwhhmwmdﬂhwhlﬂ,h:hm&wluﬁ.unﬂnﬂdwrﬂn.
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clnims or defemsts which Bormower may fave against partics who supply labor, matorialy or sctvices i connection with
grovesenty wad: (0 the Property.

18, Traavler of the Property. I Borrower alls or transfers all o gy of the Property of an imurest eroin,
excluding {2) the creation of 8 licn or cocssnbrance subordinate o this Mortgage, (b) a traeefer by devise, desoent, or by
optration of law wpon the desth of 2 joint tonant, {¢) the grant of any keaschold intzrest of three years or kes contxinimg an
pptics 1o purchaye, (d) the creation of 3 purchaye money security interest for houschold applisncee, (¢} a trapsfer w2
retative regating from e death of 2 Botrower, (f) a transfer where the spouse ot children of the Borrower bocome an
owener of the property, () a trentfer resuhting from a decroe of dissolution of marriage, Togal seysration agreement, of from
an incidental propesty scttiemont agrocment, by which the spouse of the Borrower becomes an owner of the property, () »
iy ito hn duter vivos test i which the Borrowet it and romains & boncficiaty sod wisch docs aot relate 40 a transfer
of nghits of ccwpancy in the property, or (i) anty other transkz or dispaaition described in regulations prescribad by Feders!
Home Loas Bank Board, Horrower shall cause & be sabrittad information recuuired by Lender do evalle the transferoe as
i 3 pow Josn wer, boing made 10 the transferee. Borrower will continns $0 be obligated under Now: and this Morgage
wabews Londer relessr: Borrower in writing.

H Londer docs wit agree W Ruch sakc or transfer, Lender may doclare il of the sums socursd by this Mortgage 1o be
wenediately duc and pa-abd.. If Lender exercises wuch option to acockerate Lender shall mail Borrower motice of
scodleration in accordune veal. rarsgraph 12 bereof. Such notice shall provide a period of aot kess Gwn 30 days from the
ot the metice i matled ar delrvier’ within which Borrower may pay the sums declared due. 1 Borrower fails fo pry sums
prior i the expiration of sch pevi i, Lender may, without further natice or demand on Borrower, involcs sty remedics
permitied by paragragh 17 horeof. -

il - -

LR ™ T

NON-UNIFORM COVENANTS. Botrowe.r sad Londer further covenant and agree as follows:

17. Acoderstion; Resodies. Exomt as prond o in ~angraph 16 bereo!, upon Borrower™s breach of sery
covonant o sgreement of Bormower in this Morigage, tackud ng the covenants 1o pay when duc way sures secured by fhis
Morggags, Lemder prior 1o acoclcration shall give motioe 1o botre e as provided in paragraph 12 hereof specifyiog (1) e - ~

breach; () the action required 40 curt such breach; (3) a date, wot {2 6an 10 days from the date the notice is madied
Batrower, by whick sock brosch sxcet de cord; aad (4 that fature b our axh breack on or bofore the dute spocified i
e potice mey resuh m aceckeration of the szma secursd by this Morigage, (rrocksure: by judicial proeafing, and seke of
the Prepevty. The aotice sioll firther iform Borrower of the right fo reinstate 7.10es acosierstion and the right 10 assert m
the proconding the aoucxistence of a defanht or any other dcfonse of Borrower V0 oczeration and foreclomsre, 1 e breach
is ot cered on ot bofore the date specified in the notios, Leader ¢ Lender't optiony, 1% Acclare afl of the sates socered by
this Mortgage: 10 be immodiately duc and payable without further demand and may forech. 2 this Mortgage by jadicial
proceoding, Lesder ghall be entitled 10 cofiect such procooding all experescs of foreclomure, incafing, but act lmited 10,
peasomable sttoneys” fees and costs of documentary cvidonot, sbstracts and title reports.

15, Racrewer's Right to Reinstate. Notwithstending Londer’s scocieration of the sums e 573 by this Morigage
duc 0 Borrower s bresch, Borrower shall kave the right 1o Mve any proceedings begun by Leader w0 arlorx this Morgage
discontinued at arcy tame prioc i aotry of & judgmast odforcieg this Morigage if: (s} Barrowor payt Lande - al sums which
wensld be then doe snder this Morigage and the Note a3 if, 50 acoelerstion had ocourred; (b) Borrowes cures o8 Leraches of
smy other covensnts o agreements of Bortower contsised i this Mortgage, () Borrower pays all roasoosble expeescs
mourrod by Lenader i enforcing the cormrvenarts and agroements of Borrower containad m this Mortgape, and = eaforcing
Lamder's remedics &8 providod in paragraph | 7 kereod, inciuding, bt nat limited 10, reasonable sttoreys’ fees; and (4}
Borrower takes such action as Lendct may reasonably require to assure that the hien of the Moctgage, Lender's mterest in
the: Property and Boerowes's obligation o pay the tume secured by this Mortgage shalf continue unimpasrod. Upon such
peymow and cure by Borrower, this Morigage and the obligations socursd horoby remin in fulf foroe aad sets 1¢ if no
accckrations kad socermd.

19, Assigmiment of remts; Appeimtment of Receiver, As sdditiona) security hereumdey, Borrower hereby assigns
%0 Lemder the: rens of the property, provided that Borsower shall, prior to acocleration weder paragraph 17 hereof, in
shendcrment of the Property, have the Tight 10 coflect and retain much rens as they becomw duc and parysble, upon
sooederation under paragraph 7 Soreof or shandonment of the Property and to collect the rents of the Propesty including
thone past due. ANl remts cofiociod by the receiver shall be applied first 5o payment of the costs of mamageeent of
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the Proporty and collection o rerts, inchuding, but wot limised 40, tecciver s focs, promiums o roociver's bonds and
rexsonsble sttoraeys’ foes, ard then 10 the sums secured by this Mortgage. The receiver shall be lisble to acoount oaly fioxr
thost 1outy achally roceived.,

2, Relegse. Upon peyment of all sunys secured by this Morigage, Londer shall redcsse this Movigage without
dharge 0 Borrower. Borrowe r skall pary all cosiz of recordetion, ff any.

21, Waiver of Hoanestead. Bormower hergby waives alt rights of homestead exemption in the Property wnder stae
or fedoral baw.

IN WITNESS WHE REOF, Borrower has exccuted this Mortgage.

Cleg

CARL G GRISBY

STATE OF ILLINOIS, __ pupace . Coumty

L Wﬁ;ﬂfﬁﬂq Kowni ¢l ___,  Notury Public and for sai) county

axed state, & horeby certify that | CARL G GRIGSBY (DIVORCED AND KOT SINCE RENARRIED]

——— -

porscmally knows: 10 ie 10 be the same person(s) whose names(s) 1§ subscribed 10 the foreguey
instrerert, appeared before me tis day i person, and acknowledge that .~ be  signed and dedivered the sad

instrument xs WIS froc voluntary act, for the uscs and purposes

Givent under my hand snd official scal, this _ 27TH day of MAY , 1997

Al g
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