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DEPT-01 RECORDING 2 ey.00
M{q uity Loan TH0014  TRAN 2504 05/78/97 1411300

Loan Number: $X0 4 JW R-D7-3770854
Mortgagf [110204646299 COOK COUNTY RECORDER

THIS MORTGACE ("Security fnstrument”) is givenon _May 16, 1997 . The mortgagor is
ADLEY A, WOLD ARD MAUREEN E. WOOD, WMARRIED TO EACH OTHER
4 (_"Bormwcr').

This Sccurity Tnstrument is giver 10 _The First National Bank of Chicago
which is a_ Navonal Bank  prgamzed and ¢Risting whder the laws of e Unuted Siates of Amenca .
whosc addrcss 15 Onc Firs: Suional Plaza, Chicago . Himots 60870 ("Lender™). Borower owes
Lender the principal sum of _Fifteen Taousand and No/1(X) s
Dotlars {U.5. § 1500000 3. (This debt it evidenced by Borrower's oote dated the same dpte a5 \his
Security Lnstrument ("Note™), which provides ior monthly payments, with the full debs, ifnot paid carfier, doe and
payable on _ 052107 This scurity Instrument secures 1o Lender: (a) the repaynim of the debx
evidenced by the Note, with imieren, :md Wl renesty, guehsions and muditicaions, by the pymm'l of * other
gums, with tnterost, advanced under paragraph Vo rocsar the sceurity of this Security Insfrument; aod (¢) the
performance  of Borrower's covenants and agreemenie under this Security Instrument and the Note. For this
parpose, Borrower does hereby moripage, pramt ad copiey in bender e Sollowing described  property locaed in
[a.0,0 .

County. Tllinois:

LOT 98 IN IVY HILL SUBDIVISION UNIT NO. 2 BEING A SUBDIVIZION OF

PART OF THE WEST 1/2 OF THE SOUTHEAST 14 OF SECTION 17, TCWNIHIP 42
NORTH. RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN IN 0iiF VILLAGE
OF ARLINGTON HEIGHTS, WHEELING TOWNSHIP IN COOK COUNTY, ILLiNMS.

fermonent Tax No.o 0317407407
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which has the address of 7031 IVY LR ARLINGTON HTS, IL 600043324
("Property Address™):

TChETHER WITHall the mprovemenis now or hereafier erceted om the property, and all casements.  mighits.
dpputicnances, fcnts, coyalties muineral, oifand pas nights and profirs, water nghts and stock and aft fixures now or
bereafier a part of the property  Allreplacemcnts and additions shall aher be covered By this Scountts: fmserument.
All ol the foregaing is referred 10 in his Security Instrument as the "Properiy *.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estatc herehy convered and has the right ta
TOTIEAEE, grant &ul cortvey be Propeny and that the Property is uncncumbered, excepl for encumbrances  of
reoord.  Borsower warranis wd willdefend geserally i tile 1o the Property agamst all clarms and dermands,
subject 10 any encumbinces of 1ecord. There is a prior mangage from Borrower to BANK AMERICA

dued O3 1196 and recorded with the LOOK € ounty  Recorder of
Deeds on _03/2/96 - podocy ment number  _96-187997 . {"Prior Mongage™:

THIS SECURITY INSTRU AL* Teombines uniform covenanis for naliona) use and nop-uniform covenants with
limited variations by jutisdictkv 10 conritule a secunty insirument COVETShE Teal properts .

+ UNIFORM COVENANTS  Bortowet and fender covenanl and agree s follows:

| Paymest of Principal and Interest; Propayment snd Late Chargss. Borower shali promptly pav when
due the principal of and interest on the dete evidingeed by the Note and any prepavment and late charges due
wnder the Nede,

1. Application of Paymerts. Unless applicable law (rovides otherwise, all paymwent received by Lender under
paragraph 1 shall de apptied; firsi, 10 accrued intcrest; secind. | to past due msurance: third, 10 currear billed
Insurnce; fourth 10 past due principal: fifth,t6 current billed prioipals sivth, 0 charges; seventh, (@ principal due;
and layr, *0 sccrued but unbillen. insurance,

3. Charges; Lieas. Bormwwer shall pay all taxes, sssessments. caziges. fines and impositions attribuiable to
the Property which may atan priority over this Security Instrument. and *éasehotd pavmenis  or pround  rems, if
ay. Borrower shall pay the n en time directly 1 the person owed paymen: Upon Lender's request, Bofrower
shall prompily furnish 1o Lender all notices of amounts to be paid under chis pati grapy and shall prompily furnish
10 Lender receipis evidencing 1w pavments,

Borrower shall prorpily fischarge any lien which has priority over this Security Instrumanr except for the Prior
Morgage unless Borrower: 12) agrees in wriling 1 the payment of the obligation sccured 251 lien m a manner
sodepiable o Lender; ) comests in good faih the licn by, or defends aganst enforcement  f the ien in. legal
proceedings  which in the Letder's opinion operate (o prevent the enforcement of the [en of foriciure sCany pan of
the Property. of {c) secures from the holder of the fien a0 apreement satisfactons 10 Lender subordmaring the lien to
this Secutity Instrument, If1.enoer determines thar any pan of the Property s subicet 10 a Tien which my . #aln
priodity over this Security In:irument except for the Prior Mongage. Lender may pive Barrower 2 notice ®ioriiiving
the fien. Borrower shall satis y the fien or take onc or more of the actions Set forth 2hove with 10 days of the gisony
of sotice.

4. Hazard Snswrance.  Borrower shall beep the improvements pow exishing of héreafier erected on the
Property insured sgainst loss by fire, hazards included within the jerm “extended caverape” and afty ocher hazands,
inclding floods ar flooding. for which Lender mequires insurance. This insurance shall he maintained 1 the
smounts and for the periods that Lender requites. The insurance carrier providing the mnsurance shall be chown
by Bortower subject 10 Lerc er's approval which shall not e unreasonably  withheld. 1f Borrower fails to maintain
coverage dewcribed  above, Londer may, & Lender's option, abeain coverage 1o prolect Lender's nghts in the
Property in accordance with p iragraph 6.

Allinsurance  policies ind renewals shall be accepiable 1o Leoder and shall include 2 siandard marigage
clause. Lender thall have tle right 10 hold the policies and renewals.  IfLender requires. Borrower shall prommly
give o Lender afi receipls o paid premiums and renewal notices. Iy the event af loss, Borrower shall give prompt
wotice 10 the insurance carrice and Lender, Lender may make proof of foss if non made promptly b Borrower
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Untess Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 10 restortion or
vepair of the Property damaged, iT the resworation or repair is economicatly feasible and Lendet's security it not
bessened. 1 the restoration of repair is not econamically feasible or Lender's security would be lestened, the
insurance procesds shall be applied 10 the sums secured by this Securnity Instrumen, whether or not then due, with
arry excess pad 10 Borrower, I Borrower abandons the Prepeny, er docs not answer within 30 dave a notice from
Lendes that the insutance carrier has offeved ta settle a elait, then Lender may coilect the instirance proceeds.

Lender may usc the proveeds to repair or restore the Property o (o0 pay sums secured by Lhis Secatity fnstrament,
whether of not then due. The M-day period will hegin when the notice is given.

Unless Lender and Borrower otherwisc akree in writing, any application of procesds 1o principal ahal) por
extend or posipole  the due dale of the monthly payments referred 10 1 paragraph | or change the amoum of ihe
paymenis.  Ifunder paragraph 20 she Propenty is acquired by Lender. Borrower's tight 1 any insurance palicics
ad proceeds  resulting from damage to the Propeity prior (0 (e aoquisition shall pass ta Lender fo the extent of
the suns secures by this Security instrument immediately prior fo the acquisition.

. Preservations amd Muintemance of Property; Borrower's Application: Leasthodds,  Borrower ahail not
dostroy,  damage ¢t cubsiantially change the Propery. allow the Propenty 1o dereriorale or commit waste.
Borrower thall be in &2l ifany forfeiture action or proceeding, whether viviior eriminal, is hegun thar in Lender's
good faith judgment coulii sestlt in forfeiture of the propenty or otherwise materially impait the bien created by this
Security Inmirumacnt of Lendir's wcurity inleres!,  Bormowe mar cure such a default ond reoweste, as provided 4
paragrapht 16, by causing e sotion of procceding  to b dismissed  with a raling that. in Lender’s good faith
determination, prechudes  forfeiture o¥any Bomower's iplerest in the Property or other material impairment of e lien
teexed by this Security Instrument we lender's secufity interest. Borrower shall also be in default if Borrower,
during the loan application process, gave ‘macrially False or iraccurate  information or statements 1o Lender (or
failed 1o provide Lender with any material inforymation) in connection  with he Joans evidenced by the Agreement. I
this Security bosirument is on leaschold. Borromr-shall vomply with the provicions of the leate, and if Borrower
aoquires fee titte to the Property, e leaschold andiec title shadl siof merge unless Lender agrees to the merger in
writing.

& Protectin of Lender's Rights in the Property. [ Borower fails to perform the covenants and agreements
conlained in this Security Instrument, or there s 2 begal procceding that may signifieamly affect Lender's tights in
the Property 1such as priceeding in bankrupicy, probate. for coriernation or 1o enforce 1aws of regulmions), then
Lender may do and pay for whatever jx necessary 1o proteet the 2alur of the Propenty and Lender's rights in the
Froperty. Leénder's actions may mclude paying anv sums secured oy a/lien which has priority aver this Security
instrument, appearing in court, pying reasofable atomeys’ fees and Caccrine on the Property 1o make repairs.
Although Lender may take ation wnidcr this paragraph 6. Lender does not have 10/do so.

Any amoums disbursed by Lender under this paragraph 6 shall become  addrional debt of Borrower secred
by this Security Instrument. Unless Borrower and Lender agree 1o uther terms of proment. these amounts shall
bear inierest from the daie of disbursement  at the Note tate and shal] be payable, Wit imerest, upon notice from
Lender to Borrower requesiing paymem.

7. Imspection.  Lender or n$ agent may make reasonable  entries upon and inspections of the Property. Lender
sl give Borrower gotice af the time of or priof w am inpection specifying reasonabic cause for the nspe stion.

§. Condemnstion. The procecds of my award of claim for damages. direct or consequential,” .l connection
with any condemmnation  or other taking of any part of the Propenty, or for conveyance in lieu of condeanaion, are
herehy assipnad and shall be paid 1o Lender.

Inthe event of & wial 1aking of the Properiy. the procceds  shull be applied 1o the sums secured By this Sccurity
Instrument, whedher or not then due, with zny excess paid o Borrower. o the event of & partidd taking of the
Property, unless Bomower and Lender otherwise sgrec i writing, e sums secured by this Security $nsteument
thall be reduced by the amoumt of the proceeds moluplied By the Tollowing fraction: (1) the total amount of the
Rms secured  immediately before the taking. divided by (b) the fair marker valoe of the Property immediately
before the taking. Any balance shall be paid 1o Borrower,

I{ihe Property is abandoned by Bormower, or if,afier notice by Lander 10 Bomrower thar the condemnor  offers
%0 make an award or seitle 2 chaim for damages, Borrower fails 1o respond 1o Lender within 30 days aher the date
the motice is given, Lender is authofized (o collect and apply the proceeds. & its option, either [0 restoration of
repair of the Property or 10 the sums secured by this Security Instrument, whether ar not then due.

Unfess Lender and Borrower otherwise agree in writing. afty spplication of proceeds 1o principal ahall not
¢xiend or postpone the duc duie of the monthly payments referred o inparagraph 1 er change the amount of such
Payments.
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9. Borrower Not Reewed; Forbearance By Lewfer Not » Waiver. Exiension of the time for payment o
modification of amontizatiorn of the sums secured by this Security Ingrument granted by Lender 10 any SUCCESSON i
interest of Borrower shall 1of operate 10 release the liadilityof ihe origina! Borrower or Borrower's sucoessors
imterest. Lender shall not x required (0 commence procetdings  against any successor i intersst or refuse (o
exiend time for payment o r otherwise medify amortization of the sums secured by this Security Tnstrument by
rexsort of any demand mace by the ofiginal Borrower or Borrower's successors  In imerest. ARy fomearance by
Lender in exercising any Tigh of remedy shall net be a waivers of of preclude the excraise of any nght ot semedy

10. Successorx  and Assipus  Bownd; Joint and Several Lishility; Cosigmers.  The covenants  amd
sgreements  of this Security Instrument shall bind and bencfit he successors  and assIgrs of Lender and Borrowet,
subject (0 the provisions of paragraph 16, Borrower's covenants and sgreements shall be ot and several. Any
Borrower who so-signs thi. Security Instrument but does m execute the Note: () is co-signing  this Secunry
Instryment only to sortgagy. grant and convey that BotOwer's ImCres! i the property under the dcmar of this
Secutity Instrumedt; a1 is sof personally obligated o pay the sums secured by thus Secunty Instrumenr: and G
agrees that Lender xd oy ofber Borrower may agree 1o extend. madify. forbear of make any accommodations
with regard io the terms of 2ol Security Instrument of the Nole withou! that Borrower s consent.

1. Lown Charpes. {1i&< 'oan secured by this Security Instrument is subject (0 a Jaw which sets maximum Joan
charges, and thae law is fima lyamncipreied 5o Char the inferest or other loan charges collected of to be colleciod m
ronmection  with the Yoan oxired b permitied fimits, Sens () 20y sich loan charpe shall he reduced by de
AUt gecestary (o ceduce the clarge (o the perautied timiizand (b) any sums already collected from Borrower
which exceeded permitied linits willbe tefuided 1o Borrower. Lender may choose 1o make this refund by reducing
e principal owed under the Nate or by piaking-s direct payment to Borrower. Ifx refund reduces princrpal, the
tecuction will be treated 2¢ a p: rtial prepayment withour any prepavment charge under the Naie

12. Legistation Affectin; Lemder's Rights. (if rnaciment or expiration of apphicable laws has the effect of

rendering sny provision of W Neic of this Secunty lustmimon: unenforceable  socordimg to its terms. Lender, 2t it
option, may requite immediate payment in fullof all sum wcured by this Security Instrument and man invoke any
remedies  permitied by paragr.ph 20, IF Lender excrcises  this option, Lender shail take the steps specified in the
second paragraph of paragraph 16.
" I3, Notices. Any mice tc Borrower provided for inthis Secury” fastrument shall be grven by delivering j1or by
muiting by firs? s mail uness applicable law requires use of anatler method.  Tht ponce shall he ditexied to
the Propesty Address of aty olwt address Bomower designstes by notice @ Cender  Any nolwe 10 Lender shall he
given by first class maif 10 Lesder's address staied heremn or any other «d.recs Lemdter designates by natice fo
Botrower. Any hotice provided for inihis Sccurity Instrument shall be deemed 15 nave heen given to Borrower or
Lender when given as provided il. this paragraph.

M. Goverming Law; Seversbility, This Secunity Instrument shall be poverned by ndxal Jaw and the Taw of it
Jurisdiction in which the Propen » s focated. In the evert thae any provision of sl o zus eourity Instrument ar
the Note conflicts with applicab ¢ law, such conflict shall not affect other provisions of this Secunty Instrement or
the Note which can by given tflect without the conflicting proviston. Ta this end the proviaenu of this Secunry
Instrument and e Note are decla ed (¢ be severable.

15. Borrower's Copy. Bwrower shall be given on¢ ponformed com of the Noic and b Zie Securiny
Frairarnent,

16. Trumster of the Proper v of a Reaeficlal Interest in Bocrower, (fall or am part of the Propeny of any
interest in i is sold or transferred (or ifa beneficial nterest in Borrower 15 sold or mransferred and Borrower 1s it a
sacural person) without Lender's prior written consent. Lender may. at ns option. require immediate payment in full
of all sums secured by this Secur Iy Instrumeni, However this option shall not be excreised by Lender ifextrcise is
probuibited by federa) law 25 of the Tac of this Secuniy instmment,

U Lender exercises this option, Lemder shall give Borrower notice of acceleration  The notice shall provide a
period of not fess than 30 days {om the date the norkce 15 delivered or mailed within which Borrower must pay alf
sume secured by this Security Intrument. IfBorrower f1ils to pay these sums pnor to the expiration of ths perod.
Lender may invoke any remedic: permitted by this Security Intirument withour further pofice or demand  on
Borrower.
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17. Borrower's Right to Reinstate.  IfBorrower mects certain conditions, Borrower shall have the right 1o have
enforcement  of this Sccurity Insirument discontinued st any 1ime prior to the earlier of: (a) § days {or such other
period a5 applicable Law may specify for reinstatement) before sale of the Propeny pursuant 10 any power of ale
contained in this Secunty Instrument; or (bj emiry of a judgmem enforcing this Sccurity Instrument. Those
vonditions are thar Borrower (a) pays Lender all sums which then would be due under this Security [nstrument and
the Notc had no aceleration occurred: {b) cures any default of any other covenants or agreemenis; (c) pays all
expenses  incurred in enforcing this Security Instrument. including. but nof limited to, reasonable aomeys’ fees;
and (d) takss such action as Lender may reasonably rtequire 10 zsturc that the lien of this Security lnstrument,
Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by this Security Instrument shall
eontinue unchanged, Upon reinstatement Ly Borrower, this Sccurity Insirument and ihe obligations sccured  bercby
shafl remain fully effective s is no acceferation had oceurred,  foweyer. this right 1o reinsiate shalf nol apply in the
case of acceleration under paragraphs 12 or 16,

15, Hazurdois Substances.  Borrower shall nol cause or permil the presence, use. disposal, storage, or release
of sy Hazardoas Substances  on or in th¢ Propenly. Borrawer shall not do. nor aflow anyene clsc 1o do anything
Affecting the Prope:ts that is in violation of any Environmental Law. The preceding 1wo seniences  shall not apply 0
the presehce. uwor statage on the Propeny of small quantitics of Hazerdows Substances  that are generally
recopnized 10 he approf it 1n porma) residemial uses ang 10 maipienance of the Propernty.

Borrower shall promptly 7iv. Lender writien notice of any investigation, claim, demand, lawsuit or other action by
ay governmncntal or tegulsiiiy agency or private party involving the Propenty and any Hazardous Substarce or
Environmenial Law of which Boriower has actual knowledge. 1 Borrower dcams, or 1s potified by any governmental
or regulatory authority, that any removal or oher remediation of any Hazardous Substance  affecting the Property is
necessary,  Bormower shall promptly tace al necessary remedial ations m accordance  wih Environmental Law,
As used in this paragraph 1B, “Hazardous Substances”  are those subsiances  defined a5 toxic or hazardous
substances by Environmental Law and the "k wing subsiances:  gasulinc, kerosere, other flammable of toxic
peiroleum  produsts,  lokic pesticides  and  holicides,  volatile solvents, materials  coblaining  asbestos  or
formaldchyde, and radioative materials. As used ipnis paragraph 1%, “Enviromineotal Law® means foderal laws
and 1aws of the jurisdiction where the Propenty is focated (%t r=laie 10 health, safety or environmental protection.

19. No Defaghis, The Borrower shall not be in defaltof any proviston of the Prior Mortgage or any other
mortage secured by the Propeny,

20. Accderation; Romedies.  Lender shall give notice to Borower prior o sceeleration  follewing Borrower's
breach of any covenant or agreement wn ihis Securnsty Instrument by ot prior 1o acceleration  under paragraphs 12
aod |6 unicss applicable law provides otherwise). The notice shall specify- i} the defaul: (b) the sction required w
ture the defaull: (c} a date, not Tess than 30 days from the date the natice i siven 1o Borrower, by which the default
must be cured; and {(d) that failure 10 cure the defaulr on or before the daw yj2cified in the npotice may resull in
acecleration  of the suns secured by this Security Instrumenn, foreclosure by judcial nroceeding and sale of (he
Property  The notice shall further inform Borrower of the right to reinstate afier accvleriiion and the right to assent
inthe forsclosure proceeding the non-exisience  of 2 default or any other defense of Tomower 1o acceleration  and
forectosure.  1fihe default is not cured on or defore the date specified in the natice, Lender at it, ontion may fequire
immediate payment in full of all sums secured by this Security Instrument without furiner dand  and may
foreclose this Sccurity Instrument by judicial procecding.  Lender shall be entilled o cotleet all eazerses  incurmed in
pursuing the remodies provided in this paragraph 20, including. bul nat limited w, reasonable  siteinivs’ foes and
oosts of title evidence,

21. Lender in Possession,  Upon acceleration under paragraph 20 or abandonment  of the Property and ot any
time prior to the expirstion of any period of redempiion following judicial sale, Lender (in person, by sgent or by
adicially appointed  receiver) shall be entitled 10 emler upon. take possession  of and manage the Property & 1o
coflect the rents of the Propenty including those past duc. Any rents collecied by Lender or the receiver shail be
spplicd first 10 payment of the costs of managemenm  of the Propeny and collection of rents, including, but not
Vimited 1o, receiver's fees, premiums on receiver's honds and reasonable  Morneys' fees, and then 1o the sums
secured by this Security Instroment.

22. Rebease.  Uponr payment of all sums secured by this Security Insirumen:, Lender shall release this Security
Instrement without charge to Borrower, Borrower shall pay any recordanon costs.

1), Walver of Homestead.  Borrower waives all fight of homestead  exempuon in the Property.

24. iders to dhis Sechrity Instrumemt. Ifone or more riders are cxecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such nider shall be imcorporated imto and hall
smend and supplement the covenants and agreements  of this Security Instrument 25 ifthe rider (s) were & part of
this Security Instrutent.
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ING BELOW Boirower accepts and agrees 1o the lerms and covenants oonfained in this Security
rrower and recorded with 1he Security Instrument.

Space Below This Line For Ackios legrwent -

This Documert Pienare | By: _K LARSON
The Frrst Natonyi Pk o/ C ucapo
Dwe Firet Matwomal Mlars ‘ace 0203, Chrcago. [L W8T

STATEOF ILLINOIS, ___ feor. County s

I. LICHAEL L rel .2 Notary Public in and for said county and statc. do hereby

certify Tl BRADLEY A WOOD A D MAUREEN F/WOOD. MARRIED TO EACH OTHER

penonally known to me to be the same pcrs(m{;,_v wose namels) 15 (are) subscnted 10 the foregoing msirument.
apoeared  before me this dav in person, and skiowledped  that Mey signed and
delivered the said instrument as Fheir  frec and volumarsact. for the wses and purposes therein set forh.

Given under my hand and offi tial seal. 1his ﬂ? "day of (_ _/‘MZ . 1417 .
My Commission expires: W‘,/ w

Notarv Public

UPTKCIAL AL
Mishad Cuter
i, oot of Minalt

ﬂﬂ-hﬂﬂ'




