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THIS MORTGAGE, (" 5¢;utsrs Instrument’ ) 1s g enon R F U0 S 3 S
The Moagagor 1s _*#*Pars.] Prrexstr, axb CovriNgs F PRIERSEN, HISWIE**® o v v = 2 - 2 02 - - Lz UBoower™)

This Securits Instrument 15 gven 10 CENTRAL FERERAL 5AVINGS AND LOAN ASSOCIATION OF CHICAGO. which 15

ocganized and custing under the laws of THZ NITED STATES OF AMERICA. and whose addrss 1s 1601 W Belmont Ave

Chucago. IL 60657 ("Lender™) Borrower owes Lerderthe prncipal sumef  + - - - - - - R AN S S

200 Hsiaen SEVENTY-FoUR THOUSAND FCR HUNDRED AD NGO - - DOLLARS (S _##%174 400 00%*8 )
Ths dcbn 15 evadenced by Borrower's Note dated 1he 5300 day as this Secunt Instrument ("Note” j. which proviges for momhly

payments, with ihe full dobe. if et pasd carlier. ducand pp'sion FrprlUaky |, 3022

Thus Securty Instrument seocures 1o Lender (3} the repaym i of the debs cvidenced by the Note, with 1mierest. and all renewals,

extensions and modifications. (b) the pavment of all other suns, vath interest, ady anced under parageaph 7 w protect the secunh of
this Security Instrument, and () the performance of Bormowet's covesants and agleements under this Secunty tnstrument and the

Note For this purpose. Borrower docs heretn mortgape. grant and coznes 1o Lender the folloming described property bocated in

_COOK . _ County. Iliinois

LOT 1 N SUBDIVISION OF BLOCK 1 IN THE SUBDIVISION OF BLOCK 441N THE SUBDIVISION OF SECTION 14,
TOWNSHIP # NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST i OF
THE NORTHEAST 14 OF THE SOUTHEAST 14 OF THE NORTHWEST (4 AND TUE LAST 142 OF THE SOUTHEAST 4
THEREOGF), IN COOK COUNTY ILLINDIS ***

INTERCOUNTY TITLE

L20LE

COMMONLY KNOWN AS 1913 W SCHOOL 5T, CHICAGE 1L #0647

PREAK 1194270220060

ToGETHER WITH all the smpravemnents now or hereafier erecied on the propeny, and all easements, nighis, appunenances,
verds, revalties. mineral, ol and gas nights and profits. water nghis and siock and all fixtures now of hereafier a part of the property
All replacements and additions shall atso be covered by this Security Instrument Al of the foregaing 18 referred 10 in this Security
Instrument as the “Propern”

BorkOWER COVENANTS that Borrower is lawfutls se1zed of the estate hereby conveved and has the nght 1o motigage, grant
and convey Ihe Property and tha the Propens 15 uncncumbered. except for encumbrances of record  Borrower warrants and will
defend generally the titke 10 the Properny agamst all claims and gemands. subject 10 amy encumbrances of reoned

Tins SECURITY INSTRUMENT combines uniform ¢covenants fof nationa! usc and non-uniform covenants with hmned
varisiions by unsdiction 10 constituls 2 uniform secunity nstrumen covering real property
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Ustrosy Conesants, Borrewer and Lender covesast and agree as follows:
1. Prywent of Priacipal and Intorest; Prepasment and Late Oharges.  Borrower shall promly pay when due 1he

2 Fands lor Tascr and Inmrance, Subjcct to applioable Jan or 1o 3 wralen waver by Lender, Borrower shal) pay to

‘tLender on the day monthly pavments arc duc under the Note, untsl the Note 15 paid in full, 4 sum (*Funds™} equal o one-twclfth o,
3 @) yeurdy taxcs and assessments which may atan priotity ovef this Secunty instrument. (b) yearty kaschold payments ot ground
. retrls on the Property, if any, {c) vearly hazard imsurance premums. and (d) vearly monigage insurance premiums, if any  These

-

" Res are callod “escrow items”  Lender may estimate the Funds due an the basts of current data and reasonabic estinsates of funire

T ERCrow ems

The Funds shall be held 1in an ingisiution the deposits or sccounts of which are isured or guarantod by a fodcral or stae
agency {inctuding Lender if Lender 15 such an mstiution)  Lender shall apply the Funds 1o pay the escrow mems Lender may oo
charpe for holding of apphing the Funds. analyzing the acoount of venfying the escrow ttems. unless Lender pavs Bosrower interest
on the Funds and applicable law permits Lender 1o make such a charge  Borrower and Lender may agrec in wnling 1hat ihfercst
shall be pand on the Fuads  Unfoss an agreement 15 made ot apphcable taw requres mterest (o be pard, Lender shall not be roquired
do pay Borto wer ane aieest of carmngs on the Funds  Lender sha)l gave 10 Borrowey. withoul charge, an annual accouming of the
Funds shoming credits znd Sebits to the Funds and the purpose for which each debin 10 the Funds was made  The Funds are pledged
s addinonal soounty for 1he'sims secured by 1his Scoanty Instrument

I the amount of 1t Farids hetd ta Lender. 1ogether with the futore monthly pavments of Funds payable prior ko the duc
daies of the escrow tiems, shall oxorsd the amount required (0 pay (he £5crow temms when due. the excess shall be. o Borrower's
option. cither prompths repisd to Borramer or crodiiod 16 Borrower on monthhy pavments of Funds If the amount of the Funds held
Iy Lender 15 nod sufficxent 10 pay the-z5tow 1tems when due. Borower shall pav to Lender any amount ncaessan (o make up the
defioeny ih One of mdfe pavmenls as required b Lender

Upon pavment tn full of all sums sccuied be this Secutity Insirument, Lender shall promptly refund e Borrower aty Funds
held by Lender  1f under paragraph 19 the Propcity 1¢ sokd of acquired by Londer, [ender shail appfy, no fater than immeiatcly
prior & the sale of the Propeety or sts acqursiison b (nae, ans Funds held by Lender af the time of application as 2 crodi! againgt
Ihe sums secured by this Secunny Instrument

3. Application of Paymentx Unkcss apphcable law rovides olherwise, all pavmients teceived by Lender undcr paragraphs
1 and 2 shall be applied  first, 1o late charges due under the Nezoosecond. to prepayment charges duc under the Nole, third. &
amoutrs pavable under paragraph I fourth. W interest doc, and 1a:3, 1o anincipal duc

¢ Charges; Laews. Borrower shalt pn ali taxes. assossinciits. charyes, fines and impositions atributadle to the Propery
which ma stn priont. over thit Sccunn Instroment. and Jeascheld pavents or ground rents, if any Baorrower shall pay these
obliganions in the manner provided n paragraph 2. or f not pad in that kian-<r. Rorrower shail pay them on time directly 0 the
person owed pavment  Borrower shall prompth furmish to Lender all notic’s o amoants to be paid under this panagraph I
Borrower makes these payments dipectly, Borrower shall prompuy furnssh to Leimier ree2:pds ovidencrng the payments

Borrower shall promptly discharge amy ficn which has prioris oser this Sccuty heslrurnent untcss Borrower  {x} agrocs in
wning 10 the paymen! of the cbligation secored by the lick i 2 manner accepiable o Lerdar ib) conests in goid fanth the lize by
of defends agains enforsement of the licn 1n. Kgal procsedmgs whick in the 1.ender’s opinian 7527atc 1o peevem the enforoement of
the tien or Forfeture of any pan of the Propenty. {¢) secutes from the holder of the hen 20 agriement satisfactory © Lender
swhordinating the hen 1o this Secunts Instrument  1f Lender deternuncs that any pan of the Propern (s subsect fo & lien whuch may
s pnonty aver this Scounty (nstrument, {endier may give Borrower a notice wienuifvang the fken  Bortzwer shait satisty the fien
or ke one o more of the actians sct forth above within 10 days of the grong of Rotice

& Nazaré inwrsace. Bomowrr shall keep Yhe umptovements now existing or hereaficr erected o4 1 Property msurod
agamst Joss by firc, hazards included within the term “extended coverage™ and amy other hazards for whick Lender requires
mmrance  This insurance shall be maintaned in the amounts and for the penods that Lender requires.  The iasuance carner
providing the insurance shall be choscn by Borrower subjoct 1o Lender’s approval which shall nod be unreasonably withheld.

ALl msurance policics and rencwals shall de acocptable w0 Londer and shall include a standard mortgage clause.  Lender
shall Jave the nght lo hold 1he policaes and rencwals I Lender requires. Borrower shall promply gave 1o Lender all reoeagts of paid
premuums and rencwal hotices  1n the event of ks, Botrower shall grve prompt nofsce 1o The insurance carncr and Lender  Lender
iy muake proof of loss if st made promply by Borrower

Unicss Lender and Borrower othorwise agroe in wriling, insurance procecds shall be apphied 1o restoration or repair of the
Property damaged, 17 the Testoration or epatr 15 econofmcalfy feable and Lender's sccurtty s noq Kssened I the restormtios or
mp? is wol cconomucalh featble or Lender's sccunly would be Kssencd. ahe nsurance procoeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with am exeess pud 10 Borrower  If Borrower abandons the Property,
of Aocs pt answer wilun 30 davs a pobice from Lender that the insurance carnicr has offered lo scitic a clam, the Lender may
colicct 1he insurance proceeds  [onder may wse the proceeds 10 repair of Testore the Propierty or 1o pay sutas secuted by this Security
Instrusent. whethor of pot then doc The Hi-day period will begin when the notice 15 gren
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) Unless Lender and Borrower otherwise sgrec in witing, am application of procetds to principal shall nol exiend or
postponc (ke e daie of the monthly pavments referred to in parapraphs 1 and 2 or change the amount of the payments. 1 under
Waragraph (F the Properly »s acquired by Lender, Borrower's night 10 amy insurance policics and proceeds resufting from damage to
ihe Property prior o the acquisition shall pass 10 Lender o the extent of the sems socured by this Scouriny Instrument immediatety
Jprior ) the scquisition

.y 6. Preservation and Mainicnance of Froperty; Leaseholds. Borrower shall not destrov. damage or substantialiy change
‘the Property, allow the Property to delenocatc or commi wasie I this Scounty Instrument 1s oh a feaschold. Borrower shall comply
intth the provisions of the lease. and 1f Borrower acquires fec wilke 1o the Property. the leascholtd and fec title shall not merge unless
Londer agnes 16 the merger in witing

7. Provection of Leader's Rights in the Property; Mortgage Insurance, If Borrower favls to perform the covenants and
agreements contained in this Security Instrument, or there 15 a legal procoeding thal may sigmuficanths affect Lender 's pphts in the
Praperty (such &5 & procdoding i bankruptcs . probare. for condenination of (o enfarce faws or reguiacons). then Lender may do and
pay for whatover v& nocessary to prolect {he value of the Property and Lender's nights in the Property  Lender's actions may include
pIng arm sums secured by a ben which has pnofity over this Security Instrument. appearing th courl, paving reasonable stoencys’
fecs and emtering ont tho Property (0 make repacs  Although Lender may take action under this patagraph 7. Lender dods not has
10 do'w

Any amounis dichsrred by Lendes under this paragraph 7 shall become addinional dcbt of Borrower secuted by this Secunty
Intrament  Unless Botrowiroand Lendor agree 1o other terms of pavient, those amounts shall bear miterest from the date of
disbursement al (he Note rats sry chall be pavable, with interest. upon notice from Lender 1o Borrower requesting payment,

If Lender requited mongage nsurance as a condthion of making the Yoan secured by this Sccury Instrument, Borrower
shall pay the premiums tequred o miap.aun the wnsurance wn effect unlil such nme a5 the requircment for 1he ingurance lenminates
1 accordance with Borrower's and Lenicr s whitten agreement or applicable law

B Imspection. Lender or s agen mey make reasonable entnes upon and inspechions of the Propeny  Lender shall give
Borrower mlice at the e of of pnof te an inspcchon Speoifiing reasonable causc for the inspection

9. Condemnstion. The proceeds of ant awird or claim for damages. direst or consequential, in connection with amy
condemnation or ather Laking of amy pan of (e Properia o for corviyance 1h licy of condemeation, afe hreby assipned and shall
be paid « Lender

In the event of 2 1o1al 1aking of the Property . the prozczds shall be apphied 10 the sums secuzed by (his Secunts Instrument,
whethey or not then duc. with amy excess paid 10 Bortower  (n thecvent of a parnaf 1aking of the Property, unicss Borrower and
Lender otherwise agrec 1n wnhing, (the sumis secured by this Seaunhy Instrument shall be reduced by the amount of the procecds
mutuplied by the following ftaction (a) the tolal amount of the sums secursd immediatcly before the taking. divided by (4) the faur
market vafuc of the Fropary mmediately before the aking  Any bajance it be paid 10 Borrower

If the Property 15 abandonod b Bortower. or If. 2zt molice by Lesder (7 Bofrower that the condemnor offors to make an
award of settke a cimm for damages, Borrower fails 1o respond to Lender within(31) days afier the dae the notice \s given. Lender i
authoriand o colloct and apply the proceods. at its opticn, crther to restoration of wopair of the Property of fo the sums socured by this
Setunity Instrument. whether or not then due

Unlces Lender and Borrowe! otherwise agree 1n wnling, amy application of picicids 1o prncipal shall not cxtend o
pottpotit the duc daic of the monthl payvments ceforrod ta t paragraphs 1 and 2 or change the 27marat of such pavments

10. Borrwwcr Not Rebeased: Forbearance By Lender Not 2 Waiver. Extension of it ums for payment or modification
of amorlizatron of th sums secuted ba this Secunty Tnstrument granted by Lender 1o any successor 1n ‘nierest of Bormower shall not
operaic 1o telease the bability of the onginal Borrower of Botrower s sucoessars m micrest  Leoder <ial a0t be foquirad 10
COMMEnCE proceodings Againy am successof tn interedt o refuse to extend me for payment or atherwase rxt:fy amortization of
the sums sccured by (his Socunty Instrument by reason of any demand made by the onginal Borromer or Boronor's successors in
soterest. Amy Jorbearance bs Lender 1 excrcising 2y night of remedy shal) not be a2 wanver of or preclude the eiecisz of any right
of remedy

11. Successors and Assigns Bound; Joint and Several Liability; Co-sigmers. The covenanis and agreements of thas
Sccynty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjest 10 the provisions of paragraph
17 Botrower's covenants and agreements shall be joint and several - Any Borrower who co-signs this Secunity Instrument but does
not execute the Note  (2) 15 co-sigrung thit Socunity Instrument only to morigage. grant and convey that Borrower's intercst 1 the
Property onder the lorms of this Secunty Instrument, () bs not personalh obligaled 10 pay the sums secured by thus Scouniy
Inframcnl, and (<) agrees (a1 Lender and any other Borrower man agree o exiend. modify, forhear or make anv accomnodations
with regard 1o the terms of this Sccunty Instrument o the Note without that Borrower's consent

1. laan Charges |f the Joan secured by this Secutity Instrument 1s stbyect 10 2 Jaw which seis mavamum Joan charges.
and tha 13w s finally interpreted so that the inicrent of other koan charges colleciod or ta be coliected in connection with 1he loan
exceed the permitied {smns, the  (a) anv such kan charge shali be reduced tn the amount necessary 1o reduce Lhe chatge 1 the
permitied ima. and (b) any sums alrcach collected from Borrower which extocded permimied limns wall be refunded w0 Borrower
Londer may choose 16 make this refund by reducing the principal owed under the Note or by muaking a duect payment 1o Borrower
If s rtfund reduces principad. the reduction will i treaned as & partal prepayment without amy prepayment charge undcr the Nole

Yol s

2T CLS







13, Legisiation Afecting Lender's Rights. 1l enactment of expazation of apphicable laws has the offect of rendening am
provision of the Note of (his Secunty Insirument unenforceable accotding 10 s 1erms, Lender, at 1ts oplion, may foquire immediate
pament in full of all sums secured by this Sccunity Insirument and may voke any femedics permitted by paragraph 19, If Lender
excreises this opuon. Lender shall take the steps specificd in the sccond paragraph of paragraph 17

M. Notkes. Any notice 10 Borrower provided fof i1n this Secunty Instrument shall be gaven by delivering if or by mailing
# by first class manl unless applicablc law roquires use of another method  The notice shall be directed 1o the Froperty Address or
amy other address Borrower designates by nohice to Lender  Am notice 10 Lender shall be given by first class mail o Lender’s
address staiod herein or any other address Lender designates b nolice 1o Borrower  Any notice provided for 1n this Scounty
Instrusmcnt shall be doemed to have been given 1o Borrower of Lender when given as pros ided in this paragraph

15, Goverming Law: Severability, This Sccunty Instrament shall be poverned by federal Law and the law of the
wnsdicon 1n which the Property is located  In the event that amy provision or clause of this Security Instrument o the Note
confhicts with applicablc Law, such conflict shall not affect other provastons of this Sccunty Insirument of the Note which can be
gven effect without the conftkcting provisien  To this end the previstons of Lhis Sccunty Instrument and the Note are declared to be
soverable

16. Borecmer's Copy. Barrower shall be given one conformed copy of the Note and of this Sceunty Instrument

17. Tranver =f the Property or » Beneficiat Interest in Borrower. If all or any pan of the Property or any interest in il
15 30id or wransforred o2 7 2 beneficial interest in Borrower 18 sold or iransferred and Borremer 15 rot a natural person} witheut
Lender's prior wntien consirt, Lender may. a1 as ophion. toquire immediate pryment in full of all sums secured by this Scounn
Instrument  However. this senrie shall not be exercised by Lender of exercise 1s prohibited by foderal law as of the date of this
Scqunity Instrument

If Lender exercises this anion. Lender shall give Borrower notice of accekeration The notice shall provide a penod of not
bess thats 30 dins froem the date the notiic 18 Acinered or mailed withen which Borrower must pay all sums securcd by this Scourty
tistrument I Borrower fals 1o pay these zams priot to the expiration of this penod. Lender may invoke any remodics perminied by
this Secunty Instrument without furiher potice o & mand on Borrowes

15. Borrewer’s Right to Reinstate: i Borrowsr mects certan condinions, Borrower shall have the right 10 have
enforcement of this Sceurty Instrument discontinaeZ &1 amy time pnor fo the carlicr of  (a) $ days (or such other penod as
sgplicable lrw may spearfs for romstaiement) before werr of the Properts pursuant lo any pawer of sale contmned in this Secunty

Instrument. of (&) entrs of 2 ;udgment enforcing this Secunty Pestrument Those conditions arc that Bofrower  (2) pavs Lender all
fyms which then would be duc under this Sccunty Instramen 1 ana the Note had no acceleration ocourrod. (b cures any default of

any other covenants or agreements, (c) pavs all cxpenses incurmes in enforcing this Sccunny Instrument, including, but not himited
%0, reasonablc Miorneys fees. and (d) takes such actuion as Lender qaa seasonably require 1o assurc thal the lien of this Secunty
Insttument. Lender's nights 1r (he Property and Borrower's obltgaton o jav the sums sccured by this Securty Instrument shall
contunpe unchanged  Upon reanstatement by Borrower, this Security Instiurent and ibe obliganons secured herchy shall remain
fully effective as of no scceleration had occurred  However, this right Lo resustate shall not apply 1n the case of aceekeration undur

panagraphs 17 o 17

Nox-UniFory Covexavts. Borrower and Lemsder further covenant and xxrve 2s follows:

19. Acceleration; Remedies. Lender shatl give notice to Borromer prior 10 acceieratin followley Borrewer's bresch
of smy covenant or agreement in this Security Instrument (bt mot prior to acceleration unler p2ragraphs 13 and 17 unbesy
spplicable law provides atherwise). The notice thall apecily: (a) the defautt; (b) the action required i cure the defoudt; (c) 2
date, uot less than 30 days frem the datc the motice is given 1o Borrewer, by which the default mwes &0 cured; and (d) that ’
fallure b cure the dcfautt on or before i date specificd i the notice may resah in accekeration of (b =ws sccured by this ©-:
Scomrity lastrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall furtoer Lform Borrewer | _;
of the right s reinstate sfter acceleration and the right do assert i the foreclosure procecding the nos-exiztesce of 2 defauh *N
or amy ather dclense of Borrewer 10 accekeration and fereclosure. H the default is wot cured on ar before the date specificd in 23
the metice, Lender of H#s option suy require immediste payment in fult of uil sums secured by this Secerity Instrument
withowt further demand and may forechose this Security Instrument by judicial praceeding.  Lender shall be entitied so
collect o cxpenses incurred in pursaing the remedics provided im this paragraph 19, including, but net kimited o, rezsonahls
stiornrys’ foes sad costs of tithe evidonce,

0. Lender in Posssslon. Upon accelcration under paragraph 19 or abandonment of the Property and at any time pror 1o
the expiration of any penod of redemption followrmyg pudicial sale. Lender (in person, bs agent. or by judicially appointed recetver)
stull be entitiod 40 enter upon, take possession of and manage the Propeny and to coliect the rents of the Property including those
pastdue  Any rents colleoted by Lender of the receiver shall be applicd first to payment of the costs of management of the Property
and cothoction of rents, mcluding, but ot lemated to, fecetver's fecs. premiums on fecener's bonds and reasonable sitorneys’ Kees.
and Ut 40 the sums socured by this Secunty Instrument

1. Relense. Upon payment of alf sums secured by thes Secunty Instrument. Lender shall sebease this Sccunty Instrument
with charge o Borrower  Borrower shall pay any recordation costs
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12, Waher of Homestead. Botrower waives all mghts of homestcad ex¢mption in fhe Property

13. Ridcrs to this Sccurity lastrument. I onc or more nders afe excouted by Borrower and recorded together with this
Securtty Instrument, the covenants and agreements of cach such nder shall be incorporated isto and shall amend and supplement the
covenants and agroements of this Secunty Instrument as if the nder(s) were a pant of this Security Instrument  |Check applicabie

box(es)]
D3 Adustable Ratc Ruder O Condomumun Rader B2 14 Famidy Ruder
[0 Graduated Pavment Reder [ Planned Unn Development Rider
] Oheris) [spectfi |

By SeNivG BELOW, Rorrowsr accepls 2nd agrees 10 the ierms and covenants contained in this Secunty Instrument and in
Ay ndufsl exsculed by Borrower and recorded with it

H 1

L_M_A_(Lﬁi/ e %l

Pat1.) PETERSHEN - Rorrower Cun RNV F P HJ\}\ - Borrower

STATEOF  __ ILLINOIS i
)SS

COUNTYOF _ __COO& )

1, Sy dup.l M AeguillA . & Notan Po:c.n and for sud county and staie, do herctn certify that
s RSEN AND Coum~ey B Proersys rzww
pmonllh :ppﬂmd before me and 15 (arc) inown of provad 10 me 1o be the presonls) wha. being informed of the conients of the
foregoing anstrument. have exscuicd same, and acknow kedged sa:d instrumeni o be _ har, free and voluntary a1 and deed
andthat _ thay evecuted said snstrument for the purposes and uses therein set T2oh

>

Witnesan hand and officnal seal this _d_-g_igl_u _day Dfa Vb A 4 R

\.]u-;a;.u RIS '\--_,?" a b L ss R
Notan @pAix:
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HoanNo 14506291 _

Adjustable Rate Riden

THS ADUSTARI Ratr Riekasmadethes _ . J8(H davof __ Janiay 1997 and is ihcofpofated unlo
and shall be decmed 10 amend and supplement the Mortgage, Deed of Trust of Seeunmy Deed (the “Secunty Instrument™) of the same
daic grven b the undersigned (the “Borrower™) 1o seowre Becrower's Adyustable Rate Note (the “Note™y s CEXTRAL FrDERAL
SAVINGS AND LOAN ASSOULATION OF CHICAGO [the “Lender™ of the xame date and covering the property described in the Scounty
instrument and focates o

(i o ARIS W SCHan 81, CIcae A 68T
IPropery Address:

THE NOTE CONT A8 CROVIMONS ALLOWTNG FOR CHANGES (8 THE INTERFST BATE WD FAYMENT
SCHEDULE  LFTHY INT:RERT RATE IRCREASES, THE AMUINT OF THE BORRUWERS FAYMENT WHKH
IS APPLIRD TOTHE DUTST OOHNG PRISCTPAL WILT INCRE AR 11 THP POIERESL RATE INCREAKES, THY,
AMKUNT OF T1F BORROWES /840 MEST WHET IS ATPLITD Tir THE 987181 ANDING PRINCIFAL WTiL
(H-CRE ASH

ADDITIONAL COVENANTS 10 addihion 10 the oo enants 3n) >grecments made in the Sccunty Instrument, Borrower and Lendcr
furthey covenant and aptec as follows

1. INTERES

Injetest wall be charged on That pan of puncipal which has no Socppad begihong, on the date T recene peincipal and
omttamuimg unki! the Gt amouns of principal has been pard
Beprnmng on the date ) secere princpal. 1 wall pay intercst a2 yoarh rateof 7% 7%6 4544 ****  The interest rate thal ]

will pay w1ll change 1n accordance with Section 4 of the Note The interest rate requinid by this Sceuon and Secuon 4 of the Note 1
the rate | will pav both before and aficr am defaul described in Secnon 7(B) of (he Noic

1. FAYMENTS

(A Tuste AND PracE OF PATMINTS

1 wall pay principal and imerest by making payments even month 5.
[ will make my monthly payments on the first day of cach motth beginmibgon Meacat 1997 = N
T'will muke those payments evers month uated § have paid at! of the prncipal and tpicrest and am other charges derniord bejow that ¥
1 may owe under the Note My monthly paymenls w1l be apphed fo jnlerest beforr prncapal Won _ _ Fepriax. V' 02} |
| stall owe amounts under the Npte. 1 will pay those amounts in full on that date. which 1s called the “maturity dage”
1 will make my monthls pavmnents at 1601 W Belmont Avenue, Chicaga, Nhinois 80657, or at a difTeront place of roquired
by the Note Holder

a}
£y
s}
L3

B Aot O MY INiiia MosTin y PAayMENTS

My tninal monthly payments well be inthe amount of U'S § _ #**#2 ] Jog 120080 for the fits **450cgvere
(_MRG0%*  ymonths Thisamoum ma changeeoveny __  **#veqpppyeesss | wstggeer ) months pursuant
0 Section 3 hetoin
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(A) [NTEREST RATE CHANGE DATES

The inierest rie Twill pay may changeonthe firstday of .. FEHRUARY | 1999  andon that duy

of the month cvery _ B4 **sSyeeess (508 ) mosahis) thercafter  Back dave on winch my tidorest rate could
change is calked an “Intcrest Change Date”

(B) THE NN

Beginning with the first interest Change Date. my interest rate will be buscd on an “Index™  The Index 15 the Secondary
Maskat for 6-month United States Treasury Bills stated as 2 ywld cquivalent when computed from a bank discount basis a< reponiod
by he Federal Rescrve Suatistical Redcase H 18 1514) The Index 1n effoct as of 1he fiftcenth (15th) dav of the moath poar ko cach
Inicrest Change Date 15 called the “Curreat Index™  If the fiftoenth: {15th day of the month 15 3 weekend or holiday. the Index 1n
effect the next pc.woos day avalable wall be the Current [ndex

If the Inder is 2o onger avaulable. the Note Holder will choose a new Index which 15 based upon comparable information
The Note Holder will e e notioe of s choice

(Cy CalcU Tk Ok In it

Beforc cach Interest Chang’ Daie, the Note Holder will cateulate my new anicrest ratc tn adding . "t Two AND THREE-
QUARTERS"** _ e [ETENGARC pOINIS {__ ***2 T5%""*  jiothe Currem Index  The sum wall be
Tny Bfw INICTCA ralc

{3 Lisitarion ON INTaResT Rave CIANGLS

The imicrest rate that T will pas after the first'schotdied Interest Change Date will not incrcase mor decrease Yy more
thar _ **"Twgeee percenl { _*"*2 (Nmat*” | ) above or bekow the imitial interest rate Thercafier. the interest rate
will not increase nor decrcase of any singM; Interest Change Drte b more than _MASTwor*  porcent{__ "t 00% )
from the ratc of imerest [ was puving on the most reoent annivdraan dare of the boan  Anniversan dae s the date of the first
Interest Raic Change Daie stated in paragraph ¥(A) above and the szio2 date cvery 1welve months thereafter The snierest rate | wall
pay on any [nterest Change Date wall nover be greater than _ $*#§ix,ars —percent | **l6 (Y )
per annum. alo known as the “Maxitnum Inierest Rz ™

(E) EYfrcmve DATH OF INTEREST CHANGES

My now interest rate wall become effective o cach Tnicrest Change Date

(F) PavyMext CHANGE DaTes w‘
\
T amount of the monthfy pay ment that T shail make may change on the 222 Figy1*** I Rl b L yday of
Margn . 302 and onthal day of the month cvery "5y ses __ I ;x‘J“' } months - 2
thereafter  Each date on which my pavment could change 15 called 2 "Payment Change Date” :

Gy Caciiammmy

Using the procedurcs sct farth (n Paragraphs (B1 - (3) above. the Note Hofder wilf then determanc the amount of the
monthly payment 1kat would be sufficient to repas the unpaid principat thal | am expecicd 1o owe at the Payment Change Date i
full as amoftized 1o the matunty date at my new inferest rate in substantially equal pavments  The result of this calculation is called
the “Fu! Payment”™ 1t wili be the new amount of my monthfy payment for the niext _ ###5IxXTy""* W . kit )
months.

(H) EFFECTIVE DATE OF PAYMENT CHANGES

My ocw payment wall bocome effective on cach Payment Change Date 1 will pay the amount of my new monthly paymeat
bepnning on the Paymen Change Date unhj the armount of my monthly payment changes again

Jof s
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(I LIMT O MY Uspal PRINCIPAL, INCREASED MONTHLY PAYMENT

M uppaid pnincipal can mever exceed a maximum amount equal 1o one hundred twenty-Bive percent (125%) of 1he
peincipal amount | onpinally borrowed My unpud poincipat could excesd that maximurm amount because [ pay a fixed payment
each month  If s0. on the date that myv monthly pavment would cause me 10 exceed that hmit, | will instead begin paying a new
monthiy payment untl the next Payment Change Date - The new monthls pavment will be i an amount which would be safficxem
10 repay m then unpaid pancipal an full on the matunty date a1 my then current inferest rate in substantially equal pay ments

(N Appimoss Tey My UNPAID PRISCIEAG/NEGATIVE AMORTIZATION

My monthty pavmcnt could be dess than The amount of the mterest doc on my boan  If s0. cach maonth that my monthly
pavment is kst than the said interest doc. the Note Holder wall add the difference to my unpaid principal | will be required 10 pay
tmierest on the addimonal principal a1 the same rate requised by Scetion 1) sbove and Section 410 of ihe Noke

(K) NoTICL O CHANGES
The Nowe Ha'der will deliver of mal to me a notice of amy changes 1n oty monthly pavment before the effectve date of any
change The notice will Sackade informmation roquired ey law 1o be given me amd also the titke and 1elephone number of a person whe
will answer amy quesiion | mav isve regarding the natice

(L) ReQUImsDFUL PayMEND

f wilt pay the focad amount of ai! #yr anding principal and tnteres? as my nionthiy pa ment on the matunis dage
GES; LIENS
Untform Covenant 4 of the Sccunty Instrumenl 15 azstded 10 read as follous

4 Ciaries, Likns Borrowcr shall pay afl taxes. assesments, and other charges, fincs and impositions atiributable 1o 16c
Property which may atiain a prionity over this Secunty Instrumet?, 204 kcaschold paymenls or ground rents, if any, in the manner
provided under paragraph 2 hercof or. 1f not paid in such manncr. Ly Tortower making paviment. when due. direetly (o the pavee
thereof  Borrower shall promptly furnish to Lender all notices of amounis 2o ander this paragraph, and in the svent Borrower chall
wake payment directh. Borrower shall prompus fumish 10 Lender reoeipas dxdeneing such pavments  Borrower shall promptly
discharge any licn which has prionty over this Sccurity Instrument. however. Borowe? shall not be required 10 discharge any such
isen 30 boag as Borrowet  {m) fhall agyoe in wrsting to the payment of the obbigation-seiured by such licn in a manner scoeptable 10
Lender, (i shall in good farth contest such licn by or defond against eaforcoment of sucndicn in. kgal procoedings which in the
opihion of Lender operate to prevent the enforcemem of the len o forfeuurce of the Property 2v-2my part thercof. of c) shall secute
from the hotder of such lien an agreement in a form satistacton 1o Lender subordinating such iten (6)1k1s Secunty Instrument

Il Lenfer determines that all or ahy part of the Propemy ts subject (o 2 lien which mas atiain 3 prionry ove: ths Socurity Instrument,
Lender shall give Borrower 2 notice ’eptifving such len  Borrower shall satishy such a ko of take onc'or maxe of the actions sct
forth shove withen icn days of the giving of the notice

L Notww
Uniform Covenam 14 of the Socurity Instrument 1s amended to read as follows

14 Nomcr  Excep for any notiee required under applicable law to be giuen 1n another manner, (3) any ntice 10 Borrower
provided for in (ks Secunty Insttument shall be given by delivening i or by mailing by first class mai) 0 Bormower al the Property
Address or ® such other address as Borrower may designate by natice (o Lender as provided hercip, and (b)) any notice & Lender
shall be grven by first class mail 10 Lendkr's address stated heroin oc 1o such other address 2s Lender may designate by notice to
Borrower as provided herein  Any notice provided for 1n this Scourity Instrument shall be deemed 10 have been given 1o Borrower or
Lender when ghven im the mannct designated hercin
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Uniform Covenanl 15 of the Securih Instrument 1s amended to read as follows

15 UniFoRM SECURITY INSTRUMENT, GUAERNING LA, SHVERANILITY - This form of Secunty Instrument combines usiform
covenants for naliona! usc and non-umform covenants with hinned vanations by junsdiction to constitute a umiform socunty
snstramenl covening feal property  This Sccurn Instrument shall be governed by Foderad law and the Law of the urisdiction in
which the Fropern 15 located I the evenl that any provision or clause of this Scourshy Instrument of the Notc conflicts with
apphicable 1aw, such conflict shall not affect other provisions of this Security Instrument of the Note which can be given effect
without the conflicting premision, and to thus end the provisions of this Sccunty Instmiment and the Note are declared to be severable

7, Tmassren OF ToE PRrostery Qi A BENERRCIAL INTEREST 1% BORROWER
Uniform Conenzar 17 of the Security Insirument vs amended 10 read as follows

17 TrANSFER O Totx Frorerty Ot A BENEFKIAL INTEREST I BORROWLR (U all or any part of the Property of any interest i
it 15 300d of transferred or 1€ a Poneficial interest of Borrower 1m a Wtkeholding trust or corporation 15 sofd or transferred. or the
Property 15 sold on an instalimen? s sreement for warranty deed without Lender s prior wnitten consent. Lender may, &t Hs oplion.
require immediate payment 1n ful /ot all sums secured by this Secunty Instrament  However. this ophion shatl not be exarcisod by
Lender if the exercise 15 profubited b Fede ) -taw as of the daic of this Sccunity [nstrumeni

I Lender exercises such aphion 1o accelerate. Lender shall give Borrower notice of acceloration The Nouce shall provide 2 penod of
nol ¥ than thirm days from the date the notice 1 deinverod o maited within which the Borrower must pay all the sums sccurod by
thus Socurity Instrument I Borrower fanls 1o pay the'ic varis prior (o the cxpiration of this penod. Lender man invoke any remedics
permitied by Tus Security Instrument wathout further nessc: or demand on Borrower

Notwithstanding a salc of transfcr, Borrower wali continue 10 b oiigated under the Notc and this Sccurity Instrument unless Lender

has released Borrower im wiiting

B, Loax CRARGES

If W Saan socured by the Sccurity Instrument is subject to a law which se's maomum loan charges. and that law s finally
inerprated so (hat the interest or other foan charges rollected er 10 be collected in conivcison with the loan exceed permiticd limats,
then (1) amy such boan charge shall be reduced by the amount necessars 1o reduce the-chaize 1o the permifted imit, and (23 any
sums alteady colkected from Bormower which excooded permitied hmuts wil! be refunded 16°commawer  Lender mav choose 10 make
thus refund by reducing the principal owed under the Note or by making 3 direct pavment to Borroaer I a refund reduces pnncipal,
the reduction wall be ireatod as « partia! prepayment under the Note

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained 1n this Adjusiablc Pay: Rider

' k]

VR Lot s OULT‘H T%m (Seal)

ALL ). PETERSEN Borrower CoURINEY l- RSEN Bomrower
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Assignment of Rests o0 w0 21-450629-)

THIS 14 FAMILY RIDER is made this 28TH day of JANUARY : R (15X S
and is incorporated 1nle and shall be deemed to amend and supplement the Muagage. Deed of Trumt or Seourity Deed
(e "Secunty bnateurment') of the wame due given by the undorsigned (the Bomrower™ 1o secure Borrower's Nee 1o
. GRNTRAL FIDERAL SAYINGS KND LOAN ASSOCIATION E"mm . : o (the Lender™)
of S same duic and covenng the property Joscnbed m the Sccurity Tastrument and kted of.

1915 W. SCHDOL 5T., CHICAGO, IL 60657
IPreapurty Adreas]

4 FAMILY COVENANTS. In addition 10 the covenants and agreements nyade in the Security [nstrument, Bomower
and Lender turisei covenant and agroe as follows:

A, USE OF P4 ERTY; COMPLIANCE WITH LAW. Borrower shall not seek . agree to or make & change w the
wae of B Property o iis. poning classification, uniess Lender has agreed in writing to dwe change. Borrower shall comply
wih all lawy, ordinrcos, reguistions and requirements of any govemmental body applicable ¥ the Prapenty

B. SUBORDINATE Lif*is. Except as perminied by federal law, Borrower shall wot atkw any hen infetior o the
Socurity Insrument 10 be perficvd_sgainst e Property without Lender’s pricr writien permission.

C. RENT LOSS INSURANCE. dorower shall maintzin insurance sgainsi rent boss in addition to the other hazands
for which imsurance i required by Uniform Covenant 3.

D, “PORROWER'S RIGHT TO RELSTATE" DELETED. Uniform Covenant I8 & delesed.

£ ASSIGNMENT OF LEASES. Upon Lecdcr's request, Borower shall assign ko Lender all leases of the Propenty
sad ol socurity deponits wude . cannection with a5 of te Property Upon the assighment, Lender shall have the
right o mecdify, exiend or weminste the cxisting eases and ioexecuie new beases. in Lender's sole discretion. As wied in
this paragraph E, the word “lkease” shall mean “siblease’ if Lye Sccurily Instrument is on 4 bemsehold.

¥. ASSIGNMENT OF RENTS, Borrower uncondifionally s+sizns and transfers to Lender ol the nemds and revenoes
of e Property. Bomower suthorizes Lender or Lender's agents 162011 the rents and revenues and hereby direits each
st of the Property o puy the Temts to Lender or Lender's agents. Movisver, prior > Lender's Notice W Borrower of
Borrower's breach of amy covensnt or agreement i the Security Instrumiers Jorrower shal] collect and recrive all rrts
-ﬂmuumumhummdmmmwr. This msignment of rewts constihmes an
sheolie msigament and mot an sssignment for sdditkmal security only

W Londer gives notice of breach to Bormower: (i) all rents received by Borrower Wl be held by Borrower i Wustee
or bemefit of Lewder anly, 10 be appiiod 1o the sums socured by the Security Tnstrume (1) Lender shall be entitled to
colbect am pecive sl of e rents of the Property; and (iii) each enant of the Property satll pay ol rems duc and enpaid
o Londer or Leadir's agemt on Lender's writica demand 10 the emant.

Borrwer has a0t 2xecyied any prior assignment of the rents end has wot and will mot perfoim iny act that would
wlﬁuﬁmumilh;huidﬂsmmispqutﬁ

l.nhrm-uth:qﬁmmw.mmdwuﬂnﬁum&fﬂtuﬂquﬂhd
Ivesch to Bommower. However, Lender or a judicially appoiniod reoriver may do o st any time there i (4 boeach. Any
Mﬂmﬂlmtmuwﬁumyﬂmhwivﬂhnyoﬂuﬁ;ﬁumﬁydhﬂh-’« i, mbign-
awtst of rents of the Property shall scrminate whe G dobt secured by the Security tratrement i paid i full.

G.m&mm.mm‘:ﬁmhuhﬁumnymamiMl.mhh
o ierest shall be @ dreach wnder the Sccurity Frstrament and Lesder may invoke any of the rermodies pevmiticd by the
Socerity Imtrament.

BY SIGNING BELOW, Bomower accepts and agrées 40, the derms sad provisions comtained in this |-4 Family Rider.

ﬁhrl“’hf;' ...................................... (S}
PxUL J., PETERSER S

WL T A

COURTNEY F 4 PETERSER




UNOFFICIAL COPY




