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¥DRTGAGE

THIS MORTGAGE IS DATED APRL 30, 1997, be*~sn Frederick B. Axetrod, sn unmarmied man, whoss
address s §12 West Dsidisbe Avenue, Chicago, B $0657 (rvierred 1o below a8 "Grantor”) snd The Northern
Trust Compaty, whoee sddress i 50 5. LaSalle Sireet, UMespo, B 60673 (refemmed lo below as "Lender”}.

GRANT OF MORTGAGE. For valusble consideration, Granor mo:tgages, warrsnis, snd comveys 1o Lender !
of Gramoe's nght, titie, and interest in and 1o the Yollowing descolar 123) property, together with all existing o
sbsequently erected or afixed buitdings, improvements &nd ficturcs; &l easements, rights of way, and
appurtenances. all water, water rights, watercourses and ditch righis (nchwlng stock i ulilities with gch or
wrigation rights. and &l (rher rigixs, royaliex, and profits relating 1o the feil pruperty, inciuding without mitation
ail minerals, oil, gas, gedthermal and wimilar matters, focpbdd iy Cook Couc’y Siste of Minois (the "Rem
Property”).
LOT 5 AND THE WEST 92 OF LOT 7 N R. 5. ELDER AND OTHERS SUBO VISION OF THE EAST 240
FEET OF THE SOUTH 126 FEET LYING NORTH OF THE WORTH LINE OF UAKDALE AVENUE OF
BLOCK 1 N THE SUBDIVISION OF THE SOUTH 20 ACRES LYMG NORTH OF A'/D YDJDINING THE
SOUTH 30 ACRES OF THE WEST 172 OF THE NORTHWEST 1/4 OF SECTION 2%, D'WNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAR, IN COOK COUNTY, K1 A4DNS.

The Resl Property or Rs sddress ik cormmonly known 53 §12 West Oshdale Avenue, Chicago, IL #3557, The
Real Propeny tax identification number is 14-28-111-035-0000.

Grantor presenily as8igns 10 Lencer all of Grantor's right, title, and interast in and to af Jeases of the Property and
all Rerts from the Property. n addition, Gramtor prants 1o Lender & Unitorm Commercia) Cogde security interess in
e Personal Propenty and Rlents.

DERNMIONS. The tollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage ahall have the meanings aftributed 10 such lerme in the Unitorm Commercia)
Coe, Al redecences 1o doltar gmounts $hall mean amounts i lawiul money of the United States of Americs.

Creoit Agreement. The words “Credit Agreement™ mean the revolving tine of cradit agreement dated Apil 30,
1997, betwoen Lender and Gramor with & tredit et of $45,000.00, logether with afl ranswals of, extensions
of. modifications of, refinancings of, consolidations of, and substitutions for the Cradit Agreement. The
maturty date of this Morigage is April 15, 2002, The interest rate und .« the Cradit AQreement 5 & variabie

BOX 333.CTT




UNOFFICIAL COPY.
© et-20-teer MORTGAGE . Pgue
_Losn o aba2128 (Contired) -

interest rate besed upin an index.  The index curmently i 8.250% pac annum. The Gradk Agrosment has
Wersd ratvs and the rg'e that apphes 10 Granior depands on Grartor's credit imit.  The insoraet e 10 b
Spcliad 10 the credt it shall De ot & rite 1.250 pircentage poires above the index for & credi it of
$49.900.09 and under, a & rafe 0.750 pevcentage points shove the index Tor 4 cradit ivnit of $50.000.00 %
993.999.99, and at a raty aqual 10 the index kr a cradit kmit of $100,000.00 and above, sutgect Rowever 1o T
b fokowing micdrnam e Under no circumetances shed the interest rate be more than the lesser of H0.00D%
j'r"'i_ annum or the maxinam rate siowed by applicable law.
g indebiadasss. The worde “Existing Indetitedness™ mean the indebladness descrbed below In the
Exigting Indebtedness section of thia Morigage.
Qrandor.  The word *Grantor” means Fredetick 8. Aneod. The Grantor is the mongagor under this
Quasarior. The wiid "Guaranior” meams and includes withow mation sach and ot of e pusrEion,
Wveties, and acComr 00z tion parties in connection with the indattadnese.
tnprovements,  The ‘wei “improvermenis” means and inchxdes without limitation aft existing and haure
Imorovements, bulldings. stvihves, mobie homes affixed on the Real Property, fachities, addions,
piacements and other conslnyction on the Real Propesty.

indebisdness. The word “indebtediv.a” means all principal and iterest paysble under The Crodi Aprssment
nd any amounis expendixt or advaiier by Lender Io discharge obligations of Grantor or exponyes incurred
by Lender 10 anforce oblietions of Grantc: wider this Morigage, 1ogether with inferest oft such Amounts &s
provided in this Morigape.  Specifically, witx- Wmitation, this Morigage securss & revolving e of eredll
dnd shell eecure nol only the amount which Lz <l has presenily sdvanced te Granior Gader By Oredit
Agroenant, bat 0o B/ lre amounts wisce Lender mey sdvance 10 Granior whillr e Crodit
Agrooment within iwenly (20) years irom the dele Wf Pas Worigage 10 the same exlient as ¥ guch hature
advance Wwere made se 3 the defe of the execution of %is Morigige. The revolving fime of oredit
ebligaies Lender o meke advances ko Grandor 80 fong =% Granlor cowplies with of the lwms of P
Cradit Agrepmant and Aeisiad Documents. Such sdvances o, e made, rapeld, and remady from g
= ¥ime, subject 1o the mitalion that the lotsl outstanding belarcr; swing st ary ene Sme, not incheding
fnance charges on such iulance ot 4 fired or varisbie rele or s @ provided In Sw Credit Agroomant,

-

Grarkor and Lander That thie Morigage sacures the bltnce cutastinding Unde: 7a: Credit Agresment fvem
e 10 ime froem 2ero wp 12 the Credit Limit aa provided shove snd s inlermodt e aelarce. At oo e
shell the principal amount of indeblsdness stcured by the Morigage, Aot including vems advanted I

Morigege.  The word “MortJege” means this Mongage betwesn Grantor and Lender, and incluk's »hout
Smitation afl assignmenty AnC security interast provisions relating to the Personal Praperty and Rents.

H Porsonsl Proparly. The mords “Personal Property” mean #fl egquipment, fxtures, and other articles of
# personal property now of he-safler owned by Grantor, and now or herofter attached or affxad 30 the Rasl
. Fiapinty; wogtther with f ac eywons, pests, 8nd additions 10, aRt replacernents of, and all substitutions lov, sny
7 of sxch propeny; and togelier wth af proceeds (inckuding withowt imitstion s ineurance procaeds and
* refunds of premiume) krom an ; sale or other Sisposition of the Property.

b Properly. The word “Property” mearns coactively the Real Property and the Personal Property.
Mest Property. The words “ sl Property” mean the property, interests and rights described sbove in the
"Grart of Worigage® pection.

Relalod Docurmenis.  The worts “Relalod Documents” mean and inciude without Tmitation il promisscry
notes, credit agroements, KN agreements, environmantal agresments, guaranties, sectrity ATeTENts,
monigages, deeds of trust, and il other instruments, agreements and documents, whether now or heraalter
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existing, exacutad in connection with the Indebiodness.

Rents. The word "Rents” means &) present and hAure rents, fevenues, income. issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERYY, IS GIVEW TO SECURE (1) PAYMENT OF YHE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS WORTGAGE AND TME RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND P REORMANCE. Except as otherwise provided in this Mortpage, Gramor shall o Lender afl
mnn:s tﬁ:‘g&, this Mongage as become due, and shall ﬂrictly%m all of Grtﬁ's obligations

POSSESSION AND M~/ (FNANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be gtav 73! by the 1oilowing provisions:
Posstssion and Use. Urid i default, Grantor may remain in possession and control of and operate and
manage the Property &nd cofiart the Rents from the urpem: potsession comt

m 0 Maintain. Grantor &xii malntain the Propenty in tenantable condition and promptly padorm all repairs,
r , AN MAItenance hCeRssy to preterve its value,

Harwrdous Subsiences. The terme “hezsrdous waste,” “hazardous substance,” "disposal,” “refease.” and
“lhwextened reloase,” as usad in the, WMurigage, shall have the game meanings &s $o n the
shensive Emwronmental Response, T ompensation, and umwm of 1960, as amended. 42 USC.

ion 9601, €1 36q. ("CERCLA"), the Supariund Amendments and Heauthorization Act of 1986, Pub. L. No.

99 "SARA™), the dous Materials Triny rtation Act, 49 U.S.C. Section 1801, et saq., the Resource

and Recovery Act, 42 U.5.C. <8901, of s4q.. Or other applicabre slate or Fadersl laws,

rtes, O reguiations adopted pursuant to a%md th2 ky=o0ing. lerms “hazardous waste™ and °
substance” shall also nclude, without kmitalion, petrcweun) and petroleum by—products of any fraction thereol
ang ashestos. Grantor represents and warrants 1o Lesses shat:  (a) Durng the period of Grantor's ownership

é

of the Property, there has been no yse, genergtion, margfacture, storage, treatment, di | release of
thraatened release of Ary hazardous waste o Subsiance by an; oerson on, under, sbout o mﬁg?wpen(:
() Grantor has no of, or razson to believe the;e s been ucmuwMyw?

Ring, (i) any use, genermtica. manufaciure, Borage, treatmont, disposal,
hhgmganynge OF SUbSIANCY. 701, under, m‘g: from the Propeft{ by
Pr or “2 any actudl ur Pwezicned litigation or claime of any kind
ors; And (c) Cxcent as oreviouay diciosed 10 and acknowledged by
OF NOF &Ny 1ENant, Contractor, agent or Giver authorized user of the Propetty
shatl use, penerate, manufactuce, store, tragt, cspose of, or reiease any FaXirdous waste OF substance on
under. sbaux or fom the Preperty and (i) any such civy shait be coruried i complance wit ol
applicable faderal, siste, and ocal laws, reguistions and ordinances, nc o incat Wimetation those laws,
reguiations, and ordinances destribad sbove. Grantor muhorizes Lender s ggoniy to enter upon the
determine compliance of the Pr mmmhﬁm .uimwmkamgrwmego
ne compliance operty ion . An % W _1e5ls
only and shall not be cmmp crag‘te any rexer oty or h-mln;
) . recresentations and warrantier cranainad herein
Preperty for hazardous waste 2o harardous
... rebeases andl waives any future claime against Lender for indemnity
> e, i oidiogersd "".L.‘?:““" e W1 cima, Joksen, Bies. damageaid
an C . ' .
riaities, m&m%%mrﬁ%wmﬁ&mfn.meﬂg h’anlbrytcm
2 con of any use, ation, manufacture, uor:g:. (iDosal,
rélease of threatened 1 OCCUNTing pror 10 Granor's mllw imerest in the Property
, 1 : of this section of the Morgage
the Indebiedness and the satistaction and %

and acknowledged by L n
release, or m«enz

réconveyance of nﬂmmummmmn be affected by Lender's acquisition of any interést in

Muisence, Waste. Grantor shall not Cause, conduct or permit any NuisSance NOF COMMIT, DErmA, or suffer any
RIOpIng of or waste on or 10 the Property Or any portion of the Py . Without kmiting the Qenerality of the
foregoing, Grantor wil not remove, nrrlm 10 any other party the right 10 remove, any timber, minerals
fnc Ol and pas). 3ok, pravel or 1ock products without the prioe wrilten consont of Lender

w of improvements. Y O remove any Improvements from the Real Property
without the priod written coment of Lender. As a condition o the removal of any improvements, Lender w
raquire Gréntor 10 Make grrangemenis satisfactory 1o Lender 10 replace such Improveménts
Improvements of & least eqgual value.

Lender's Right 10 Enler. Lender and its 8pents and representatives enter the Real Pr & an
rexsonable Tmes 10 atend 10 Lender's imerests lrﬂwto nepect mrm‘“@ purposes of Grantor's
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" without the Lender's prior written consent, of off or

\mmummmmunm.

. A “sile or wansior” moans the conveysnce of Rt
legal, beneficie! o squitsble; whether voluriary &
x dend, iemadtvid

sums secured b s MoniCage upon the saie of ransier
part of the Real Proravty, o any interest in the Real Pr
Property O #ny G/« titk: O interest thersin; whether

" Ivcluntary, WheGher by, 0u)ight sae, deed, insiafment safe Contract, lend contract, conwact

Inchudes arty change In own ahip of -rxre han twenty-five percent (25%)

or Bmited kability company i erests, xs "¢ cise may be, of Grantor. However, this apbon
by Landex 1 much exercine & probibied by Zade sl taw or by Minois dew,
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estimatad cOt! Of rénair Or replac exceeds $5.000.00. Lender may make proof of loas f Grantor tails to

#thi he CRsuAly. WMG’MLM"JM ghwrau.umwmy.mis

, _ 3 10 the of the Indebtedness, payment of any en Aflecting the Property,

o the restoration ahd repair of the Property. If Lender elects to apply e procecds to restoration and repair,

the o desiroysd Improvements in & mannéy satistactory to Lender.

ender shall, satistaciory (roof of such expenditure, pay o 1eimburee Gramor from the proceeds for

r% ol repair o restoration & Grantor i not in default hereunder. Any proceeds which have

been pt Lender has not commitied 10 the repalr

rettorstion of the Property beuudﬁmmpymymwnmptmmmumpme, t
ey aCCTLed ierest and the remainder, # any. shall e ied to the sl balance of

hoids any proceeds after payment it full of the Indetredness, such proceeds shall

2
2
oﬁaz

z %2

Unexpired inecvance of Sele.  Any unexpiced misurance shall inure 1o the beneft of. and pass to,
purchaser of the Property covered by this Morgage =t any tustee's sale or other sale hald under the
provisions of this Morigage, or &t any Koreciosure sale of mhn;mpenv.

Comphance 7.4¢h During the pariod in which any Existing Indebledness described
Below is in effect, ance with the insurance pmg;m containad :l the ir":?trmnt endencing such
Existing ingabnesniay congtitute compliance with the insurance dpmmﬂons under this Morgage, 1o the
exient nce wib the terms of this Mortgage would constitute a duplication of insurance requirement. K
any proceeds from (ae ingutance bacome pgm on 088, the provisions n this Mmgw for divisive ol
Foom-n shall apply @b to that portion of the (woceeds noy payable to the of the Existing

EXPENDITURES BY LENDER. * ¥ Cranior fai's to comply with an ovision of this Modgage, inckuding an
ohegation to maintain Exigting In adaminqoqdﬂanm{nurwrirglbem.orhn V0N o oceera'q 5
commenced that wold materially 8%t Lexder's interests m the Property, Lender on ramor'nbeﬂgﬂmw,
afl not be requirad 10. lake &y action inat Lender deems sppropriate. Any mount that Lendes expends i 30
will bear uﬁnﬂwrmprmdednmm(:rmAgreum_ﬁmnmwemmeduwdbﬁmm
the d:ﬁrfnmbyﬁmtu:. Al soch expensas. s Lender's option, will {x) e %lymie on demand, {b) be
ance ine [ iohed AMong and be payable with an ,nmﬂmmmem
# become due during either (7} the ferm of sty srax sbie insurance policy of (4} the remaining term of the Cradit
: = ahich due and payabie 3t the Lradit Apreement's
arity. origage 4150 will secure payment of these amaunts. The rights proviced Imntm"‘;pearagm
mummw&uherrmmrmwméesmmhumer be enmtied on account of auft,
Any such L msnannu 1
ve had.

£

]

ma
be congirued 2% Curi'a the gefault §0 zs

action o bar Lender from any remady that
[ mnldbh y
:w; DEFENSE OF TITLE. The foliowing provisions refsiing *o ownership of the Property are a part of this
age.

Ve, Gramor warrants that. (a) Grantor hokde good and mark4vole title of record 10 the Propenty in fee
smpée, free and Clear of afl hend and encumbrances ofther than thosz set Sarth in the Real Pr description
or 0 the Existing indetecness section below or in any title insurance Johcy, title report, of title opsrtion
Waued in favor of. and accepted by, Lenger in CONNECIon wih this Mutgee, and M) Gramor has the full
g, power, and sshoriy 1o execufe and deliver this Mortgage 1o Lender,
. the Wﬂ""" above, Grantor wirnzits and wift forever defend
. laims of afl persons.  In the evert 1 ny action of proceeding is
questions Grantor's titie or the interest of Lender under this Moriga s, Granior shalt defend
or may be the nominal party in such proceet g, et Lender shall be
entitlied 10 participate in the proceed represented in the proc by coursel of Lender's own
choice, and Grantar will geliver, r GauSe to be Getivered, (o Lender sich imstruments #s s et may roquest
from time to time 1o permit such pan o,

ipat

Compliance With Laws. Grantor warrants that the Property and Gramor's use of the Property 7onyplies with

M existing 2pPICADe [aws, ordinances, and reguiations of povernmental Autharities. =
EXSTING  INDEBTEUNESS.  The following provisions concerning existing indebladness Ahe —Existi
naettaoness”) are a part of this Mortgage. i M exEng f ks
Existing Lien.  The ken of this Mort securing the Indettedness may be secondary and inferior 10 an
existing fien. The obkgation has the following payment terms: mnng instaliments of prinCioal and interes!.
Grantor expwessly covenams and sirees to pay, of s#¢ 1o the pa o, the Existing adness and {0
prevent any defaut on such indettadness, any defaul under the instruments evidencing such indebtedness,
or any defatdt under 1y security documents Kor such indetitedness.

No Modificstion. Grantor aha!l not enter inta any agreement with the hoider of any morgage, deed of rust, oc
uharucurhywmﬂhmm,memwzmmhm%msmmm,tn'm:sm.
exteniad, O renewad without the orior written consent . Gramor nether request nor accept
any future Madvances uncer any pecLrity agreement without the pricr written consent of Lender.

CONDEMNATION. The following provisions relating 1 condemnation of the Property are a bart of this Morigage.
ication of Ned Proceeds. M i u_my&an of the Property i condemned by eminent domain procesdings
or by an gr‘gcemumwchnehheu condemnation, Lender may at its election require that afl or any

ion "1 proceeds of the sward be iod 10 the Indebl O the repair or restorgtion of thi
grnnpa'ry. The ner proceads of thy award m mean the num pnymem_c% all reasonable costs,
Hor.

expeases, and aftorneys’ Met incurrad by Lender in connection with the condemnat

2
ud
g
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of Lender's property. or {c) by reason of an mbm::rconxuﬁsedln claim made by Lender with an
mcimm ﬁncludi% withaut l%rr]umm Grantor), indebtedness shall be _coniiglered unpaid bkgr the pur oyl
enforcement of ths Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as If%”cease
%be hotwithstanding any canceliation of thes Morigage o of any note of other ingirument of agreement
Ing the Incebtecness and the Propedy will continue to secure the amount repaid or recovered to the same
extent as i that amount never had been originally received by Lender, and Gramor shall be bound by any
xigment, decree, order, Settiement or Compromise r&lating 10 the Indetiedness or to this Mongage.

DEFAULT, Each of the foliowing, &t the option of Lender, shaf constitute an event of default "Event of Defautt”)
wnder this Me_l'tiiw: (s) Grantor commits fraud or makes g material misrepresentation #t any tme in connection
with the Crecd Wne acCount. ude, for ex , & false statement about Gramtor's mcome, assets
Kabwities, or any other Hamor'y financial condiion, p}Grammdoundmme@ﬂrmmtermd
the Crada kine account. (C) Grantor's act maction adversely aflects the coltxteral for the craoit line actount o
Lendec’s rights i eral. can inchude, fr example. failure io maintain required insurance, waste o

) ing, failure to pay taxes, death of all persons Nabie on the account, ranster of title or
sale Of the dwet ny. creation of a #en on the dwalling without Lender's permission, loreciosure by the holder of
another Sen, of th vse of funds or the dweliing K prohibited purposes.

RIGHTS AND REMEZATS ON DEFAULT. Upon the occurrence of any Evert of Default and at any time thereatter,
Lender, 3 Rs option, .., exercise any one of more of the following rights and remadies. n addition 10 any pthes
nghts or remeches pros.de. by faw.

Accelersie Indebednosy - Lender shall have the right at s option without nolice 10 Grantor 1o declare the
emtire Ja"?”m mmadianty due and payable, inCluding any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. With 1 ir°all or any pan of the Personal Property, Lender shall have all the rights and
remedies of a securad party undor d o Uni Commercial Code.

Colect Rents. Lender shall have the Jxon, without nofice 1o Grantor, 1o take possession of the Property and
Coliect the Rents, inc amounts oast due and unpaid, and apply the net procasds, over and above
Lender's costs, againgt the ednes. In furtherance of this 1 . Lender may require any enant or other
the Prm 10 make payments o 7.x Of use fees directly 1o Lender. It the Rents are collected by
Jer, then Grantor irevocsbly designates Lrader ga Grantor's attorney-in-fact fo endorse instruments
n payment thereol in name of Grantor and to ite the same and collect the proceeds.
1enanis Or other users to Lendsr in res one 10 's dernand shall satisty the obligations for
yments &re mace, whether or not an Draoer grounds for the demand existed. Lender may

evcine ks rights undar this subparagraph either an peruon, by agent. or through & recaiver.
N possession or 10 have a
power 1o protect and presarve

Renis from the
ﬂbd nnﬂmk:umwnmm*‘f'ﬂhz

serve without bonc 1 pesr law, Lender's fight to the
o Nt the e vilve of the Property extceeds the
N v disnuality a person from serving as &

- Lender may obtain a judicial decree foreckosing Granior’s irderest in all or any part of

Deficiency Judgmerl. It permitted by applicable law, Lender may obtain a b for any deficiency
remaining m the Indebledness due 10 f.wender aher application of afl agmnu raca*m the exgrcise of the
nghts provided n tivs section.

Othey Remedies.  Lender shall have alt other rights and remedies provided in this Morgzge ‘or the Cradit
Agreerment or available st law or in aquity.

. To the extent permittad by apphcable law, Grantor heraby waives any siva a1l fight to

rshafted. In exercising its r?ghts and remeckes, Lender ﬂull‘:e free to szll a ::r_lt-n'»;cwt part
of ther Property 1ogether or sepirately, in one sale o by separate sales. Lender shall be entitied to bid at any
publc gaie on al or 8y portion of the Property,

Notice of Sele. Lencttr shafl give Grantor reasonable notice of the lime and place of any public sale of the

Personal Prnpmwudmmme!mhmrrmmememmherm gisposition of the Personal

Propevty is 10 be mate. Reasonable notice shall mean notice given at least len {10 days before the time of
o ]

party of a breach of a provision of this Mortgage shall not
8 Otherwise to demand strict compliaince with that provision
remedy shall not exclude pursuit of any other

; mdﬂbﬂmﬂ&ammm&r’m
ender s right to declare & defaunt and exercise its

adj reasonabie &% Ettorneys’
| afl reasonable expenses ncurred

n ¢ OpINION are nocessary i protection of s interes! or the
of its rights shafl become a part of the payable on demand and shall bear interest
from the date of expenditre until repail s the rate pr in the Credit Agreement, Expenses covered

0 #nlece Ay of the 1mms of this

and on any appeal.
that Lender’
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NO aiterghion of or Amendment

wﬂﬁmmumm
pirly or parties sougi o be

The Tollowing misceflaneous provisions are & part of this Mongage:
ogeher with an

the provisons of di; M

thimmwwg
Worigege e been detivered 10 Lender and accepind by Lendr in B Siule of

his
thgwanﬂmhmmhmdhﬁﬂ

10 the mafters ot

e
altershon (r &
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;. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THS WORTGAGE, AND GRANTOR
AGREES TO (TS TERMS,

hj'

INDIVIDUAL ACKNOWLEDGMENT
sareor L LU ni01S } )
- - u@ﬁhima :
- MOTARY Mustyc J
COUNTY OF C@ﬁ ) Lo ORI e

O this day belore me, the undersigned Tiotary Pubilic, personally appeared Frederick B. Axairod, 10 me known 10
be the mdividual describéd in and who erecuind the Mongage, and acknowledped fhat e of she siphed the

Motery Public I and b e Stme ot T £ ¢ [0 isl

wy commiesion ks ) 2= 2/~ T 7 2.

—

=y e e

LASER PAO, Reg. US. Pat. & TM. O, Ver. 3.23 (c) 1997 CFI ProServices, Inc. (A1 rights ceserved.
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Eman (RIDEMN@E‘-IEJKCE\NIIALE@@EMO MORTGAGE

Wicps | Loan Daie | Mty | LoenMo | Cel | CoMersl|  Acoount | Ofiosr | iitils
04-30-1997 | 94-15-20021 AN S 3N
Rotaretoet i Ty Ehacied obh it for Luadr's Usa oty and do not bt the apphcability of this documaot i Any pariculr i o e,

Fragerch B. Awirod
&1 Weot Oubulabs Avinie
Chicogo, I eus?

.y

g
— =SS —

Thin EXHIBIT RDER) 10 €06 AOREEMENT & DISCLOSURE & TO MORTGAGE i sflached 10 andl by Ts reftrence s MaSe o part of
Praatitncy Noky or Cradil Agrawmenl and Dene of Trust s Morigage, duted Aprl 38, 1987, snd prectied In conneckon With & lodn or olher
Snancil arcomenodations Wetween The Noriiseen Trosl Compinw ond Fraderick B Aveirdd.

NOTICE 10 BORROWER: PLEASE READ THIS EXHIBIT (WDER) CAREFULLY. 17 CONTAINS TERMS WHICH CHANGE OR CLAAIFY THE
STANDARD FORM OF EQUITY CREDIT UNE AGREEMENT & DISCLOSURE AND OF MORTGAGE (FOR EQUITY CREINT LINE). PLEASE CONTACT
YOUR NORTHERN TRUIST BANKER WITH ANY UESTIONS ABOUT THIS 051 ANY OTHER DOCUMENT.

TmEnmmmr)nwmhmwnnmdemmMLnnqmumlbhdmﬁh'&o‘mlﬂﬂdhmwfwem
Creci Ling) [Morgeos’) b iaven The Nerihern Trust Comphny And the Bomowsr wha tigns batow. Caplukand fwrms dehned in the Agricmanl hawe
vt SAMTR MRENINGS hermn & 1 the malln BOCKON Of T AQrar it or Morgapk. Whnaver possibie this Exhibll and the rembinder of 18 AQreetant
S the Morignos shal De ¥% D I b et GOSNt witt sach offusr; how ey, # hey Ve 10t CorSsiens, this EXVDR conkols and prsvts. EXoRr) #s
wotierd by fus ExhibR e mmr norfion of the Agreement and e Morigegr ADDS. Rifecencat 10 DRfAQriphs, SCEONS, #iC. wie o he makn
Agragmint Lnd Th Ml WONgags.

CHANGE S/CLARIFICATIONS TO MAIN ACAECMENT

Periodic Rate and Cormeaponding AVMI'AL PERCENTAGE RATE. Notwfhstanding whal may be slaled i the Agreemert, the
i today 15 B.S% [T anvium, This miegin wnan ¥ sublracied Kom th noes for knes, of credt of $100,000.00 and sbove o 0.25% . The margn frat s
-ad-dm 0 The andiex Tor Wit of Credit of $50,000.00 10 P90 58 1 (A%, foe bes of credst of $45.999.99 uad under. B Maiin 200ed fo the index 1
\

CHANGE S/CLARIFICATIONS 70 MAIN MORTGAGE

1 Definiions— Creon Agreement- indm- Notwithslundig wrat may be sialed in the WMorigage, the inox cureny £, B.50% pav annum The
wiwrpst rade shal be 025 pavcantage ponts batow thir indet for @ Credr et ol $100,000.00 and shove, The interes! rile shall be 0.50 percentage
pocts ghovs the mdex for & cradkt bt of $50,000.00 1o §33.099.99 T wierus! e shak be 1.00 pevoRTiagt DOIniS gbOvE Ihe e Ior g siptht berit
of 49 999,99 and under, Thiy wherrst redy (regardiess of tne amount of the wn7 o) creon] Shatl be SUGHMCH 10 this maximum ri

2 Definltions— Cred# AQreement- indes Changes As ws ofan p-abi ® 51105800 0ut Soclimenls ahead of ciosing, pease be sware that the
M IndeEM o e TTnaer” was Ty it avalable To 1 on the dey we poEDaned oW documens. | miy have incrsasad o dicredsad since then-
pietse 6o 1ot histaie 10 GoT s I yOu Tve Ay Guittonk sboul the curment Tadex™ itz 0. v Tything e pétaining o your documents.

3, Definttiona- Credit Agreement- il Dicouned Rase- Aegurduss of the Sranior's Lowdd Smd, lor T period ¥rough the tast day of the
S A monibly by cyoks sher e ERCE DEbursment DeN’ (25 Dahined n the Cris it AG beman) the inkirgs! rats wit ba t & rale 1000
pTaTiage homs bivow (wss than) the indie, SULMC 10 The manmun rade staied 1n e remainos: o ne Morgags,

TMI% DOBBT SUDER) TO FCL AGREEMENT A DISCLOSURE L TO MORTGAGE IS EXECUTED L33 2700, 30, 1947

- — e e e — e
LATERRD Reg U5 FaT & T i DU ¥ 32311 0T CRIProlencys, e Ak ighinrunereld IR G803 AYEL RODF LR LA OVL)
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ALTA LoU MEE&@&MGG@JP STATEMENT

Wipl | Losn Daie | ety | LamWo | Cal
S5m0 00 M- | M-15-2002| MM
Paslgrproe. i The thaded Sl bl Y Linders e AN o nok et e

i Borrwer.  Fragerick B. Axoirad

§12 Wyl Ouktiple Averan 8 §. Ladaie Biresd
i Chicago, L 085> Chicago, 1L 90874

1 ==
POLICY COMMITMENT NUMBER: 7633061 LOAN NUMBER: 5342123

. With retpect to the land described in the above commiment number, the signatories herein make the
P}m,umm&ms for the purposie of inducing the following named tile ngurance company to issue the subject
" CNg:

Name of Titke Insurance Company:  Thicago Titie Insurance Co.

STATEMENT OF SELLER(S)
The tefler(t) cenify that for the two years no buikdi it has issped nor have an ovements 10
e subject land b(wr made which caﬂgﬁwn n‘a?n ncrease massmm 1ax valuation of ﬂg mm land.
STATEMENT OF SELLERS) AND MORTGAGOR(S)

The teﬂerw nmcmctgmm'ﬁfy that. 1o the begt of their k and beliel, na comtracts for the
furnishing of any or maien=: 1o the land of the ngrovements theraon, and no security Ws of ea%es
st

i Tespect 10 any or Chade:s that have of afe 10 become aftached to the 1and of &n ovements thereofl
as fixtures, have mmrmemuandm_mm\remmmn performed & d; and that no
Lnrecorded ledses to wiich the anc Mty be subject are for more that & three-year term or comain an option 19
Wchmmrm of renewal or other inug.al provisions, except as lollows (if none, state "none”; use reverse side if
necessary):

STATEZZTNT OF MORTGAGOR(S)

The mon 3) certifies that the mortyae Y the principal obligations # secures are ood and valid and
free from alt dem that afty person mﬁ:f.a the rrgimne lndgt?tt oblpations U secures, or otherwise
W any nterest therein, may do 8o in reliance upan the triuth of the matters herein recited: and that this
cenhcat: of the above

on 5 made for the pupose of better enabling My holder or holders, time 1o time

mont and obligations 1o seli, or otherwise oispose of the same freel any time, and to insure the

putt o plegn theraol againsl any defenses therefa Dy the mongagor of the morgagor's heirs, personal
represanttive OF RSSIONs.

Dele:

indtvidusl Seter(s} ; M\? (s}
(Sea X *.i!fd:ﬁ T % / {Seal)
Fredorick b Axe

(Seah ' {Seal)

Coporste Sefer(s) Corporate. Mcigagor(s)

N WITNESS WHEREOF has N WITNESS WHEREOF has
caused  these  presents ‘!b'w—ﬁgw‘az s cased these presemls W‘FW—EZ %

Presicent and aftestod by is President ard  atested
eSm:rmw undier ks corporste BSecwtary urees RS COMpOrate
TEATOR ThE above dite. TEATON T BEOVE Oite.

) 4 By:

p—

]
o]
LT Prysimant
ATTEST. ATTEST: %
(X

STty Shorubhry

LENDER'S DISBURSEMENT STATEMENT

The undersigned herahy certifies thal the proceeds of the kan secursd by the morigage to be i the
mwmytomnﬂmmmtomwgucmmmwmmﬂ disbursed (0 or on the order of the
; e, 10 the best khowtedpe and beliet of the undersionend, the proc

Moo Of ' y
e not 10 be ISET T WITRE THE TRERDY of future improvements of fe0airs on the land.
Date: Signature:

[ o e e ey ey
LASEMPAD Meg US Fat LT O VI 3 2) ) 10T CF ProSetvicey, e Allnghly resdesed [L-GOXAXELADDF LN LY OYL!




UNOFFICIAL COPY



