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THIS MORTGAGE {"Security lnstnpeat™) is given on wiY 71 . 1887 . The mortgagors
DAYID L. O'BRIEN AND JACOUELYN S. O'BRIEN, USBAND AND WIFE \)\3

("Borrower™). This Security Instrument is given toPNC CRTBASE CORP. OF AMERICA

which is orgamized and esisting under the Jawsof THE STAIC OF 0910 . and whose
addressis 75 NORTH FAIRWAY DRIVE, VERNON HILLS, 1LLINDIS $50!
("Lende: . Borrower owes Lender the principel sum of .
THO HUNDRED THERTY THOUSAND FIVE HUNORED 00LLAAS AND ZERQ CEHTS-< mmmm—smm oo s o e e cmmea e 7
Dotlars (US. $220,500. 00--=---=-=-- ). This debt is evidenced by Borrower's i dated the same date as this Security
Iastrument {"Nate"), which provides for monthly payments, with the full debe, if nGu paid earlier, due and payable on
JUNE 1, 2027 . This Security Instrument secures 1o Lendes (4} the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Serantr Instrument; and {c)
the performance of Borrover's covenants and agreements under this Security Instrumeni-2n4 the Note. For this
purpose, Borrower does hereby mottgage, grant and convey to Lender the following describer rroperty focated in
£OBK {nunty, [Hlinois;

SEE LEGAL DESCRIPTION XATTACHED HIRETO 4N WADE A& PART HEREOF,

which has theaddress of 831 N, FAST AVENUE. DAK PARK {Street, Cityl.
Hlinois  50302-1542 1Zip Code} {"Property Address™}
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sppurtenances, and fistures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All ¢f the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the sight to
mortgage, grant and convey the Property and that the Property is unencumbered, escept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property agatnst al} claims and demands, subject to any
encursbrances of record.

THIS SECURITY INSTRUMENT combines unifacm covenants for natiunal use and non-uniform covenants with
limized variations by furisdiction to constitite a uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips} snd Interest: Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charpes due under the Note.

2. Funds for Taies and Insorance. Subjct to applicable faw ar 10 & written waiver by Lender, Borrower shalt
pay 10 Lender on the day montlly payments are due under the Note, until the Note is paid in full, a sumy {"Funds™} for:
{a] yearly taxes and assessments which may atiain priority over this Security Instrument as 2 Tien on the Praperty; (b}
yearly leaschold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premivms;
{8} yearly flood instrance premiums, if any; (&) yearly mortgage insurance premiums, if any: and (f) any sums payable
by Barrower to Lender. 'n acoordance with the provisions of paragraph 8, in liew of the payment of mortgage insusance
premiums. These itemsare cal'ed "Escrow Htems.” Lender may, at any time, collect and hold Funds in an amount nat
16 exceed the mavimum (amount & lender for 2 federally related mortgage loan may require for Borrower's escrow
account under the federal Fica) Fstate Settlement Procedures Act of 1974 as amended from time to rime, 12USC.
Section 2601 ef seg. ("RESPA’ ), unless another [aw that applies to the Funds sets 8 lesser amount. If so, Lender may,
atany time, cotlect and hold Funds 5% sn amount not te exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current datr, 2ad reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an instinstior, whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instituticsij ar in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow {tems. Lender may not charge Borrower for holding and applying the Funds, anaally analyzing the
escrow account, ar verifying the Escrow Jtems, urites; Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. However, [Lerdor may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lera i in connection with this loan, unfess applicable faw provides
otherwise, Unfess an agreement is made or applicable law requnyes interest to be paid, Lender shall not be tequired to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, wither charge, an annual accounting of the Funds, showing
credits and dedits to the Fimds and the purpose for which each detit io the Funds was made, The Funds are pledged as
additional security for s} suars secured by thisSecurity Instrument.

if the Funds held by Leader exceed the amounts permitied sa be kel by applicable law, Lender shali acoount o
Barrower for the excess Funds in accordance with the requirements of applicatic law. If the amount of the Funds held
by Lender st any time is not suflicient 1 pay the Escrow ltems when due, Leader aay so notify Borrower in writing,
and, in such case Barrower shall pay w Lender the amount necessary to make up 7 defictency. Borrower shail make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretiorn:

Upon payment in full of all sums secured by this Security lastrumens, Lender shalt promptly refund to Borrower
any Funds held by Lender. If, under parsgraph 21, Lender shall acquire or seli the Fropaty, Lender, prior o the
acquisition or sale of the Praperty, shall apply any Funds held by Lender at the time of acyuisition or sale as a credit
apainst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received Uy Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to smounts payable
under paragraph 2; thind, to° aterest due; fourth, to principal due: and last, to any fate charges due under the Nate.

4. Charges; Licos. Borroner shal} pay all taxes, assessments, charges. fines and impesitions anritutable to the
Property which may sttain priority over this Security Instrument, and Ieasehold payments or ground rents. if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if cot paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
1o Lender repeipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
sgeees ity writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b} contesisin
good faith the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion
operate to prevent the enfercement of the tien; or {c) secures from the holder of the lien an sgreement satisfactory to
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Lender subordinating the lien to this Security Instrumen termines that any part of the Property is subjct
10 2 lien which may sttain priority over this Security Instrument, Lender may give Borrower a notice identifying the
tien. Borrower shall satisfy the Hien or tzke one or more of the actions se1 forth above within i0 days of the giving of
notice,

§. Hazard or Property Insorance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against {oss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insuranoe shall be maintained in the amounts
and for the periods that Lender requires. The instrance carrier providing the insurance shall be chasen by Barrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, 31 Lender’s opiion, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard morigage clause.
Lender shalf have the right to held the pelicics and renewals. If Lender requires. Borrower shall promptly give 1o
Lender 31! receipts of paid premiums and renewsl notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Bosrower.

Unless Lender snd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or fepais
of the Property deri'agd, if the ~estoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repaif i not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums serur:d by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the P op:rty, or does not answer within 30 days a notice from Lender that the insurance carvier has
offered to sertle a claim, tac ender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay suma secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly paro.ents referred 1o in paragraphs | and 2 or change the amount of the payments.
1! under parsgraph 21 the Property 15 acquized by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prioi to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to thc ucquisition,

6, Dccupancy, Preservation, Maintensnc 37 4 Protection of the Property; Borrower's Loan Application:
Leascholds, Borrower shall occupy, establish, and vs: the Property as Borrower's principal residence within sixty days
after the execution of this Secunity Instrument and shoii continue to occupy the Property as Borrower's principa
residence for at east one year after the date of occupancy, smiess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless sxtenuating circumsiancrs exist which are bevond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Prarsrty to deteriorate, or commit waste on the Property,
Borrower shall be in default i eny forfeiture action or proceeding, rbether civil or criminal, is begun that in Lenders
good faith judgment could result in forfeiture of the Property or olhereise materially impair the lien created by this
Security Instrument or Lender's securtty interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed vith 4 ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Property v other material impairment of the lien
created by this Security Instrument or Lender’s secunty interest. Borrower shall s be in default if Borrower, dusing
the joan application process, gave materially false or inaccurate information or smiéments to Lender {or failed to
provide Lender with any mater'al information} in connection with the loan evidenced by the Note, including, but not
limited 1o, representations concerning Borrower's occupancy of the Property as a principti residence. If this Security
Instrument is on a leasehold, Borrower shall comply withall the provisions of the lease. If Sor orer acquires fec title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mergerin writing.

1. Protection of Leader's Rightsia the Praperty. If Borrower fails to perform the covirants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significently affect Loiair’s nights in the
Property {such s a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce taws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the valve of the Propersy and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a Hen which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragreph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bosrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as s condition of making the loan secured by this
Security fnstrument, Borrower shail pay the premiums reguired to maintain the mortgage insurance in effect. i, forany
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
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substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemnate
mortgage insurer approved by Lender. 1T substantially equivalent meorigage insurance coverage is not available,
Borrower shall pay 10 Lender eavh month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in Hieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if martgage insurance coverage {(in the amount and for the period that Lender requires) provided by
an insurer approved by Lender sgain becomes available and is obtained. Borrower shail pay the premivms required to
maintain mortgage insurance in effect, or to provide & loss reserve, until the reguirement for mortgags insurance ends
in accordance with any written agreement between Borrower and Lender or applicable jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in
which the fair marker v<lve of the Property immediately before the 12king is equal 1o or greater than the amount of the
sums secured by this Scour'ty Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secures by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a} the vial amount of the sums secured immedistely before the taking, divided by (b} the fair
market value of the Property immediately before the 1aking, Any balance shall be paid to Borrower. Intheeventof a
partial taking of the Property in whith the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immedintely belore the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise providis, the procecds shall be applied 1o the sums secured by this Secunity
Instrument whether or not the sums are then &<

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Tiorsower fails to respond to Eender within 30 days after the date the
notice is given, Lender is authorized to collect 2ad 2pp'y the proceeds, at its option, either to restorstion or repair of the
Property or 1o the sums secured by this Security Instruaient, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall notextend or
postpone the due date of the moathly payments referred o in paragraphs 1 and 2 or change the amount of such
payments,

11 Borrower Not Released; Forbearanee By Leader Nod 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security frsiument granted by Lender to any successor in
interest of Borrower shalfl not operate 1o release the lability of the ¢iiginal Borrower or Borrower's successors in
interest. Lender shall not be reguired to commence procesdings against any swooessar in interest or refuse 1o extend
time for payment or atherwise modify amortization of the sums secured by thiz Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Avj Jorbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or ramody.

12. Suecessors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements
of this Security Instrument shzll bind and benefit the successors and assigns of Lender mid Borrower, subject to the
provisions of parsgraph 17. Borrower's covenants and agreements shalf be joint and several, Auy Sorrower who corsigns
this Security Instrument but does not execute the Note: {a} is cosigning this Security Insuvnesi only 1o morigage,
grant and convey that Borrower's interest in the Property under the terms of this Security trsvument; (b} is not
personally abligated 10 pay the sums secured by this Secusity lnstrument; and {c) agrees that Lenider and any other
Borrower may agres to extend, modily, forbear or make any accommodatians with ragard to the term; o this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets mavimum loan
charges, and that law is finally interpreted so that the interest or other oan charges collected ar w0 be collected in
connectian with the lean esceed the permitted limits, then: {a) 2any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied fimit; and {b) any sums already cullected from Borrower which
exceeded permitted fimits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a divect payment to Borrower. If 2 refund reduces principal, the reduction
will be treated 35 a pertial prepeyment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first cla;.s mail to Lender's ILJENIQEJO:? ln%l& lQﬂQBIX}! notice 1o Borrower. Any

*  notice provided for in this Secusity Instrument shall be deemed 1o have been given to Borrower or Lender when given as

provided in this parapraph.

15. Governing Law: Scverability. This Security Instrument shall be governed by feders! law and the Jaw of the
wrisdiction in which the Property is focated. In the event that any provision or clause of this Secunity Instrumentor the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provisian. To thisend the provisions of this Security Instrument and the
Note are declared to be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note 2nd of this Security lastcument,

17. Transfer of the Property or a Benceficial Interest in Borvowes. If all or any part of the Property or any

.+ interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8

natural person} without Lender’s prior written consent, Lender may, atitsoption, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exerrise is
prohibited by federal law as of the date of this Security Instrument,

If Lender esercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by thisSecurity Inctrunient. i Borrower fails to pay these sums prior to the espiration of this period, Lender may invoke
any remedies permittes by this Security Instrument without further notice or demand on Borrower.

13. Borrower's Righ.110 Reinstate. If Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Securi(y loctrument discontinued at any time prior to the earlier of: {2} 5 days {or such other period
as applicable law may specily {ur reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) za'ry of 2 judgment enforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sumz which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any difault of any other covenants or agreements; {c) pays alf expenses incusred in
enforcing this Security Instrument, includiag, but not limited to, reasonable attomeys’ fees; and (4) akes such action as
Lender may reasonably requite to assure tha. the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured Uy this Security Instrument shall continue unchanged. Upon reinstatement
bty Borrower, this Security Instrumentand the obiigriions seocured hereby shall remain fully effectiveas if no acceleration
had accurred. However, this right 1o reinstate shall nue soply in the case of sceeleration under paragraph 17.

19. Sale of Note; Change of Laan Servicer. The Novoor 2 partial interest in the Note {together with this Secusity
Instrument) may be sold one or more times without prior rotice to Borrower, A sale may result in a change in theenrtity
{known as the “Loan Servicer™) that coliects monthly paymer s Jne under the Note and this Security Instsument, There
also may be one or more changes of the Loan Servicer unrelate{ 12 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given reritten notice of the change in accoris-ce with paragraph 14 above and applicable fan.
The notice will state the name anc address of the new Loan Servicer and <be address to which payments should be made,
The notice will slso contain any other information required by applicabie law,

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or relsase of
any Hazardous Substances on or in the Property. Borrower shall not do, nor alics” inyone else to do, anything affecting
the Property thatis in violation of any Environmental Law. The preceding two seutznces shall not apply to the presence,
use, or storege on the Property of small quantities of Hazardous Substances tha. ase generally recognized 1o be
appropriate to normal residential ses and to maintenanoe of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, 1avsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Harerdous Substance or
Environmental Law of which Borrower has actual knowifedge. If Borrower fearns, of is notified ov any governmental of
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shatl promgtly take ail necessary remedial actions in accordance with Environmenta Law,

As used 30 this paragraph 20, "Hazardous Substances” ate those substances defined as toxic or hazardous substances
by Environmental Law and the following substances gasoline, kerosene, other flammable or toxic petroleum products,
wuic pesticides and herbicides, volatile soivents, materials containing asbestos or formatdehyde, and radicactive
materials. As used in this paragrash 20, "Environmental Law” means federal [aws and aws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NOXN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s bresch of any coventat or sgreement iéa this Security Instrement{bul no1 prior 10 acceferation
wader paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a) the defauit; (b} the
action required to cure the default; (¢} 2 date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may resu Nl@oFo! EJ:QJA!L&:Q@B:M 1, foreclosure by judicial

pracesding and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration
and the right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. I the default is not cured on or before the date specified in the notice, Leader, 2t izs option,
may require immediate payment in full of all sums sccured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial procecding. Lender shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided “n this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence,

22, Release, Upon paymert of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument withous charge 10 Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of komestead exemption in the Property,

24. Riders to this Security Instrument. If one or more riders are executed by Barrower and nacorded togethet
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider{s} were a part of this
Security Instrument. [Check applicable box{es)]

Adjustable Kawo dider Condominium Rider i-4 Family Rider
Graduated Payrien: Ricer Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) {specifyl

BY SIGNING BELOW, Borrower scoepts and agrees 1o the terms and onvenanis contained in this Security

Instrument and in any rider{s} exccuted by Birawer and recorded withit,
Witn

(Seal} ¢py
-Bortower #F
&

o

{Seal} O3

-Borrower g

¢

{Seal) {Seal)

-Borrower -Batrower
STATE OF ILLINOIS, ook couirss
L +he urdersgned . Notary Pubic in and for <& county and stte do herch
mrym{:}&\hb L. O'eREE aubD JRCEVELYN S. ovesed

. pevsonally known to me to be the sam< rérsonls) whose
name(s} subscribed to the foregoing instrument, appeared befare me thisday in person, and acknowledgid that
signed and detivered the said instrument as Ee,r free and voluntary act, for the uses ind purposes
therein'set forth,

Given under my hand and official seal, this YK dayor RN LY
My Commission Expites: %‘\ [C %’DW‘J‘—'
OFFICIAL SEAL ‘ ]

JEFFERY ALLAN JONIAK
NOTARY PUBLIC, STATE OF HUNOIS &
MY COMMISSION EXPTES:02/14/01
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LOT 21, IN BLOCK "é’J JNGQJ&;:E I&s'oﬁ"ﬁc%@nﬁzx TO OAK PARK. A

SUBDIVISION OF THE EAST HALF O FBLOCK 1 AND ALL OF BLOCKS 2. 3 AND 4 IN L.

AND ¥.F. REYNOLD'S COLUMBIAN ADDITION TO DAK PARK A SUBDIVISION GF LOTS 1, 2
AND 3 IN CIRCUIT COURT PARTITION OF THE NORTH HALF OF THE SOUTH EAST QUARTER
QF SECTION 6 AND THE NORTH ¥EST QUARTER OF THE SOUTH WEST GUARTER OF SECTION &
ALL IN TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY. ILLINOIS.
PARCEL KUMBER: 16-06-403-019
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps}

THIS FIXEDIADJUSTABLE RATE RIDER is made this 2157 day of
HAY . 1987 . and is incorporated into and shall be deemed to

amend and supplement the Mortgage, Deed of Trust or Security Deed Ethe
“Security dncirument”) of the same daie given by the undersigned {(the
“Borrower"} {0 secire Borrower's Fixed/Adjustable Rate Note (the "Note™} to
PNC MORTGAGE CU%P. OF AMERICA. AN OHIO CORPORATION

{the "Lender") of ihe'same date and covering the Praperty described in the

Security Instrument aud located at:
831 N. EAST AVENUE. GAK PARK, [LLINOIS 60302~1542

{Progerty Address]
THE NOTE PROVIDEG  FOR A CHANGE IN THE
BORROWER'S FIXED (IMTEREST RATE TQ AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITIS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWEQ MUSTPAY.

ADDITIONAL COVENANTS. In addition te the covenants and
agreements made in the Security Instrument. Barrower and Lender further

covenant and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of--~-~-=---- 1.3%5 %.
The Note also provides for a change in the initial fixed rate {0 2n adjustable

interest rate. as follows:

MOLYISTAYE FIXEWVALJSTARE RATE RDER-1 YEAR TREASUEY AMOEX -Sing't Family- Famsis des Uniferss Sestrwmen’
CR -84V saow Form 3182 5/34

g JUP MONTGAGE fORMS - wovszTzt | ENDER'S #:09-24-35303 1."'.“

Paom T or S initials
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4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT
CHANGES

{A) Change Dates ) _
The initial fixed interest rate 1 will pay will change to an adjustable
interest rate on the first day of JUNE .2002 . and the adjustable

interest rate I will pay may change on that day every 12th month thereafter.
The date o which my initial fixed tnterest rate changes to an adjustable
interest rate, 22d each date on which my adjustable interest rate could change.
iscalled a "Cheage Date.”

(B) The Indrg _

Beginning with the first Change Date, my adjustable interest rate will be
based on an Index. The "Index” is the weekly average yield on United States
Treasury securities adptcd to a constant maturity of | year, as made available
by the Federal Reserve Boaed. The most recent Index figure available as of the
date 435 days befare each Charnge Date 1scalled the "Current Index.”

If the Index is no longer availatie, the Note Holder will choose a new Index
that is based upon comparable information. The Note Holder will give me
notice of thischoice.

(C) Catculation of Changes

Before each Change Date, the Note Heider will calculate my new interest
rate by adding T¥0 AND THREE FOURTHS-~=--=--------- -percentage point(s)
e 2.750 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-cigith of one percentage point
{0.125%). Subject to the limits stated in Section (D} below. this rounded
amount will be my new interest rate unti] the next Cnange Date.

The Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal that | am
expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of thic calculation
will be the new amount of my monthly payment.

{D} Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Daie will
not be greater thamr~-~=---~-~ 12.375 % orless thap----~--~-=~-- 2.70%.
Thereafter, my adjustable interest rate will never be increased or decrezsnd
on any single Change Date by more than two percentage points (20%} frem
the rate of interest |1 have been paying for the preceding 12 months. My

interest rate will never be greater than -~--~---- 12.375 %.
XC27200AAS OB 01 D98 Form 3182 5/34
843U (mecs, Page 2 a1 & witiate: LALO
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(E) Effective Date of Changes ' )
My new interest rate will become effective on each Change Date. 1 will

pay the amount of my new monthly payment beginning on the first
monthly payment date after the Change Date untii the amount of my
monthly payment changes again.

{F) Notice of Changes _ )

The Nots Holder will deliver or mail to me a notice of the change in my
initial fixcd faterest rate to an adjustable interest rate and of any changes in
my adjustablé snterest rate before the effective date of any change. The notice
wili include the2mount of my monthly payment. any information required
by law to be giverr-me and also the telephone number of a person who will

answer any questicn »'may have regarding the notice.

B. TRANSFER OF Tiit PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

i. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES
TO AN ADJUSTABLE INTEREN §f RATE UNDER THE TERMS STATED IN
SECTION A ABOVE. UNIFORNM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT ASFOLLOWS:

Transfer of the Property or a2 Beneficial Interest in Borrower. if
ali or any part of the Property or any intcezst in it is sold or transferred
{or if a beneficial interest in Borrower i vold or transferred and
Borrower is not a natural person) withou¢ Lender's prior written
consent. Lender may. at 1ts option. require ime.cdiate payment in full
of all sums secured by this Security Instrument. Fowever, this option
shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

if Lender exercises this option. Lender shall give Borrowver notice of
acceleration. The notice shall provide a period of not less thaa 30 days
from the date the notice is defivered or mailed within which Boriower
must pay all sums secured by this Security Instrument. f Boreover
fails to pay these sums prior to the expiration of this period, Leader
may invoke any remedies permitted by this Security Instrumerni
without further natice or demand on Borrower.

Form X132 5:94

RCIIJVDAGE 0 .07 9496
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE
CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bf ABOVE SHALL
THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
AMENDZD TOREAD AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If
aliorany ;a't of the Ig'e;:er;y or any interest ir: it is sold or transferred
{or if a bereticial interest in Borrower 35 sold or transferred and
Borrower 1s 10* 2 natural person} without Lender's prior written
consent. Lender raay. at its option, require immediate payment in fulf
of all sums secured 5y this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not exercise
this option if: {(a) Borrcwer causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as
if a new loan were being mude to the transferee; and (b} Lender
reasonably determines that Lendec’s security will not be impaired by
the loan assumption and that the rick of a breach of any covenant or
agreement in this Security Instrumen? 75 acceptable to Lender.

To the extent permitted by applicav’é faw. Lender may charge a
reasonable fee as a condition to Lendsi’s consent to the %aarz
assumption. Lender also may reguire th< transferee to sign an
assumption agreement that s acceptable to Leiader and that obligates
the transferee to keep all the promises and agrezments made in the
Note and in this Security Instrument. Borrower ‘will continue to be
obligated under the Note and this Security Instrume~t unless Lender
releases Borrower in writing.

If Lender exercises the option to require immediate gaymf'::t in fuil.
Lender shall give Borrower notice of acceleration. The rotics shall
provide a period of not less than 30 days from the date the aniwe is
delivered or mailed within which Borrower must pay all sums s¢tured
by this Security Instrument. If Borrower fails to pay these sums piicr
to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or

demand on Borrower.
KCZ1I00RAD 01 0% G/9B Form 3182 5/34
q-m 19606} Page £ 2t 5 initialy: _{m
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and
covenantscontained in this Bifed/Adjustable Rate Rider.

> L]

< {Seal)
o'pragn Do Borsoxee

{Seat)

-Borrower

JACOQUBLYNIS. O’BRIEN
{Seal)

-Borrower

{Scal)

-Botrower

EZCITI00AE 0N .01 /98
~BJ43L) soson: Page 5 ot 8 Fori 3182 S/
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