HLINOIS - single Family - Fancie Mae/Fraddia Mac UNIFORS INSTRUMENT mm; /90

] N T
NI
T R B
Z2SYOOKT 00088

UNOFFIGIALLOPY

Fermanent Index Number: 2521514011

Prepared by:
Middieberg Riddle & Gi
2323 Bryan Street
Suite 1600

Dallas, Texas 75201

Reri t o . OEPT-0f RECORDING $37.50

ACCUBANCMORTGAGECORPORATION . TE00§! TRAN 7348 8Ss79/97 172257108
BO. BOX 809068 : w0 ECG w—-97-3785%91
DALLAS, TEXAS 75380-9068 . {B0K COUNTY RECGRDER

fSpace Above This Line For Recording Detx

Loan No: 08641076 Data ID; 588
Borrower: EDDIE L. CHAMP

MORTGAGE
S5

THIS MORTGAGE (“seurity Instrument”) is given on the 231d day of May, 1997,
The mongagor & EDDIE L. CHaMP AND ZELIA M. CHAMP , HIS WIFE

(“Bormrowear™).
This Scourity Instrument s given 1o FIE.ST UNITED FINANCIAL CENTER, INC, A CORPORATION, sbch &
organized

and existing under the laws of the Stric of ILLINOIS, and whose address & 1101 PERIMETER DRIVE, #3850,
SCHUAMBURG, BLLINOIS 60173

' {“Lender™).
Bomrower owes Lender the sum of FIF(-STVEN THOUSAND SIX HAUNDRED and NO/188--—Dollars
(US. $ 57,60086). This debt ¥ evidenced by Borrower's qote dated the same date as this Instnzment (“Note”

Security

which pravides for monthly payments, with the full debt, if uut paid carlier, duc and payzbic on Joune 1, 2027, T:
Security Instument secures to Lender: (8) the sepaymem of the debt evidenoed by the Note, with interest, and :
rencwals, extemsions and modifcations of the Note; (b) the parent of all other sums, with imerest, advanced und
;magmph‘lmpmmmemnuycfthn Instrument; 1o (<) the periormance of Botrower’s covenants am
agresments under this Instrument and the Note. For this purrase, Bsmdoahmbymgagc,mam
convey 0 Lender e following desczibed property located in COOK Cousty, Minois:

LOT 9 1IN BLOCK 3 OM JOSIAH H. BISSELLS A SUBDIVISIG OF ZAST 122 OF NORTHWEST 1/4 OF Q

NORTHEAST 14 OF SOUTHWEST V4 OF SOUTHWEST 1/4 OF NO.XTHFAST 1/4 OF SOUTHWEST {4

OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE T/ RD PRINCIPAL MERIDIAN,
IN COCK COUNTY, ILLINOCIS.

-3l- 34 -0}]

Katisns Title Agency of Minels, Izc.
246 E. Janata Bivd. Ste. 308
Lombard, 1L 60148
7 7520 |
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% Hamand or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against Joss by fire, hazards inchded within the term "cxtended coverage” and any other hazards,
mcluding finods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance aarrier providing the insurance shall be chosen by Borrower subject
1o Lender’s approval which shall not be unreasonably withheld If Borrower fails to mainiain coverage described above,
Lender may, at Lender’s option, obtain ooverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower shall prompily give to Lender
all receipts of paid premivns and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insucance carrier and Lender. Lender may make proof of loss if not made promptly by Bomower,

Unless Lender and Berrower otherwise agree in writing, inkurance procecds shall be applied to restoration or
repair of e Praperty damaged, if (e restoration or repair i coonomically feasibie and Lender's security is not lessened.
If the restoration or repair i not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any exoess paid to
Borrower. If Borrorver abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carricy has offerrd te settle a claim, then Lender may coflect the insurance proceads. Lender may use the proceeds to
repair or restare e fropetty or to pay sums secured by this Security Instrument, whether or not then due, The 30-
day period will begin ‘#bv.p the notice & given.

Unless Lender 27d Vorrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date ol 'be monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymenis. If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage t0 e Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument imediately prior to the acquisition.

& Oocupanty, Preservation, 2.4 iutenzoce and Protection of the Property; Borrower’s Loan Applications;
Leascholds. Borrower shall occupy, ostabli-l, and use the Property as Borrower’s principal residence within sixty days
after the cxcoution of this Security Instrument and shall continue to occupy the Property as Bomrower’s principal residence
for at least one year after the date of occupan y. anless Tender otherwise agrees in writing, which consem shall not be
unreasonably withheld, or unless extenuating circuamr triices exist which are beyond Borrower’s control.  Borrower shalt
not destroy, damage or impair the Property, allow the rropenty to deteriorate, or commit wasic on the Property. Borrower
shall be in default if any forfecture action or procecding, wtwther civil or criminal, & begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrament or Lender's security mterest. Borrower may cury surkh a default and reinstate, a5 provided in paragraph 18,
by causing the action or proceeding o be dismissed with a rulive ¢hat, in Lender’s good faith determination, prechades
forfciture of the Borrower’s interest in the Property or other maweiid) impairment of the hien areated by this Security
Instrument or Lender’s security intesest.  Borrower shall ako be v §:£ult if Borrowes, during the Joan application
process, gave materially fake or inacourate information or statements © Lezder {or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, ‘ncdudg, but not Iimited to, representations
conoerning Borrower’s occupancy of the Property as a principal residence. 1t 12 Security Instrument & on a keasehold,
Bomower shall comply with all the provisions of the iease. I Borrower acquire: tur tifle to the Property, the leaschold
and the fee tifle shall not merge unless Lender agrees to the merper in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perfurm e covenants and 2
contained in this Security Instrument, or there i a kegal proceeding that may significant’s aff~et Lender’s rights in the
Property (such as 2 proceeding in bankrupicy, probate, for condemnation or forfeiture or to (nforce laws or regulations),
then Lender may do and pay Sor whatever & necessary 1o protect the valoe of the Property ap 5 cnder's rights in the
Property. Lender’s actions may include paying any sums secured by a fien which has priority over this Security Instrument,
appearing in court, paying reasonzble attorneys’ fees and entering on the Property to make repain. Ahough Lender
may take action under this pasagraph 7, Lender does not have to do 0.

Axny amounts disbunied by Lender under this paragraph 7 shall become additional dedt of Borrower sccured by
this Security Instrument. Unless Borrower and Lender agree {0 other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and thall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

& Mortgage Insurance, ¥ Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required {o maintain the morigape imurance in effect. ¥f, for
any reason, the mortgape infurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivakent to the mortgage inturance previously in effect, st a cost
substantiafly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
msurer approved by Lender. 1 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
1o Lender each month a sum equal {0 one-twelfth of the yearly morigage insurance premivm being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trxpsfer of the Property or s Bemeficial Interest in Borrower, If all or any part of the Property or any
interect in it # soid or trensferred {or if a beneficial imerest in Bozrower i sold or transferred and Borrower & not 2
matural pessan) without Lender’s prior written oomsent, Lender may, at its option, require immediate payment in full of
20 sums secored by this Security Instrument.  Howeser, thie option shall not be exercised by Lender if cxercise i
prohibited by federal law as of the date of this Security Instrument.

If Lender exercices this option, Lender shafl give Borrower notice of acceleration. The notioe shall provide a
period of not less than 30 days from the date the notice ¥ delivered or mailed within which Borrower must pay all sums
secured by this Security Instrumest. I Borrower faiks to pay these sums prios to the expiration of this period, Lender
may invoke any remedies permitted by this Scurity Instrument without further notice or demand o Bozzower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borzower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior 20 the earlier of: () § days {or such other
period a5 spplicsble law may spealy for reinstatement) before sake of the Property pursuant to amy powes of sale
contained in this Scourity Instrumens; o1 (b) entry of a judgment enforcing this Secusity Instrument.  Those conditions
are that Borrower: (7 oo ys Lender alf sums which then would be due under this Secutity Instrument and the Note as
if no saceleration hud-ocateed” (b} cures any default of any other covenants or agreements; {c} pays all cxpenses
incred it eofureiag thié fec Ay Tostrument, inchuding, but not limited to, reasonable attorneys’ fees; 2nd (d) takes such
action as Léndef gy reast o require ta assuze tha the tien of his Security Instrument, Lender's rights in the Property
ﬁaarmwéﬂt&h’gm 10 437 the s¥ms secured by this Security Instrument shall continue unchanged  Upon

istaternefd Yy Bodewer; this' Scourlir Estrument and the obligations secured hereby shall remain fully effective as if
o scoaltsation smd vocorred. - Howeve, Jois right 1o retnstate thall not apply in the cese of acceleration under paragraph
17

19, Sale of Note; Change of Loza Zervicer. The Note or a partial inferest in the Note {together with this
Security Instrument) may be sold one or mwore times without prior notice to Borrower, A sale may result in a change
in the entity (known as the "Loan Semvicer) 0 2aiects monthly payments due under the Note and this Security
Instrument. There ako may be one or more changes o the Loan Servicer unrelated o & sale of the Note. Ifthere &5
& cange of the Loan Servicer, Borrower will be given writir: notice of the change in accordance with paragraph 14 above
and applicable faw. The notice will state the name and 10&r== of the new Loan Servicer and the address 16 which
paymenis showld be made. The notice will ako contain any cther information required by applicable faw.

20. Hxzardons Suhstances. Borrower shafl not cause or pe it the presence, we, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shal ant do, nor allow anyone cke to do, anything
affecting the Property that i in violation of any Environmental Law. The rseseding two sentences shall not apply to the
presence, use, o storage on the Property of small quantities of Hazardow: Sabstances that are generally recognized to
be appropriate 16 pormal residential uses and to maintenance of the Propeay.

Borower shall prozmptly give Lender written notice of any investigation, datw, demand, lawsuit or other action
by any govemmental or reguiatory agency or private party imvolving the Property <ol any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge.  If Borrower dearms, or & r.Aifiad by any governmental or
regulatory suthority, that anv removal or other remediation of agy Hazandous Substziyc affecting the Property
nocessary, Borrower shall promptly take ali nevessaty remedial actions in accordance with EmviTonmental Law,

As used in this pamagraph 20, “Hazardous Substances™ are those substances defined 3+ wyic or hazardous
substances by Environmental Law and the followmy substances: gasoling, kerosens, other flammable o/ toxic petroleum
products, toxic pesticides and herbicides, volatile solvens, materials containing asbestos of formaldehyde, «nG radioactive
materiak, As used in this paragraph 20, “Environmental Law” mezns federal laws and laws of the jurisdiciim where the
Property i jocated that reiaic to health, safety or environmentai protection

Nos-Usross Covesasts. Borrower and Lender further covenant and agree a5 follows:

2L Accderation; Remsedics. Lznder shall give notice to Borrower prior to aceelerstion following Borrower’s
breach of any covenant or agreement in this Security Instroment (but not prior o seceleration under paragraph
17 amiess applicable law provides otherwise). The sotice shall specify: (x) the defanlt; () the action required to care
the defaplt; () » date, mot dess than 38 days from the date the aotice is givens to Borvower, by which the defanit
must be cored; and (&) that fallnre fo cure the defaslt on o before the date specificd fn the notice may resulf in
scrrieration of the sums secwred by this Secarity Instrument, foveclosare by judicial yroceeding and sale of the
Property, The notice shal) further inform Borrowsr of the right to reinstate after aceeleration sod the vight to assert
in the Soreclosure procesding the son-existence of 3 default or amy other defense of Borrower & acceleration and
foreciosmre. K the defanit is not cored om or before the date specified in the gotice, Lander st its aption mxy require
immediste payment in foll of all soms secnred by Ghis Security Isstrusent without Sorther demand and may
foreclose this Secrrity Instroment by jodicial proceeding, Lender shall be entitied to collect off sxpenses incurred
i pursning the remedies provided in this paragraph 21, induding, but not Emited 40, reasomable attorneys’ fees and
costs of title evidence.
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loan No: 0B641016 Daia ID: 588
Borrower:  EDDIE 1. CHAMP

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER & muade this 235d day of May, 1997,
and & incorporated mto and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument™) of the same date given by the undersigned (the "Borrowes”) o secure
Borrower's Note to

FIRST UNIZED FINANCIAL CENTER, INC.

(the "Lender”)
of the same date and covering the property descred in the Security Instrument and localed at:
11633 SOUTH PARNELL AVENUE
CHICAGO, ILLINOIS 60528
[Property Addrese)

1-4 FANHLY COVENANTS. In a/utttion to the covenants and 2greements made in the Security Instroment,
Borrower and Lender further covenant ank agree as followes:

A. ADDITIONAL PROFERTY SURICCS TO THE SECURTTY INSTRUMENT. In addition to the
Property described in the Security Instrument, b2 Zoflowing ftems are added to the Property description, and
shall akso constitute the Property covered by the Se aurite lnstrument: building materiahs, appliances and goods
of every natune whatsoover now or hereafier located i1, on, o7 used, or mtended to be used in connection with
the Property, including but not Emited to, those for the prupases of supplying or distributing beating, cooling,
electricity, gas, water, ait and light, fire prevention and excgrihing apparztus, security and acoess control
apparatus, plumbing, bath tubs, water heaters, water closets, s, ranges, stoves, refrigerators, dishwashers,
disposaks, washers, dryers, zwnings, storm windows, storm doors, soqrens, blinds, shades, curtaing and curtain
rods, attached mirrors, cabinets, paneliing and attached floor covzings now or hereafter attached to the
Property, all of which, including replacements and additions thereto, sha's be decmed 0 be and remain & part
of the Property covered by the Security Instrument.  All of the foregoing (op.ther with the Property described
io the Security Instrument {or the leasehold estate i the Sequrity Instromera #, on a Seasehold) are referred
10 in this 1-4 Family Rider and the Secwrity Instrument 25 the "Property.”

E. USE OF PROPERTY; COMPLIANCE WITH 1AW. Borrower shall not sce), agree 1o or make a
change & the tse of the Property or its zoning classification, unless Lender has agrerd oy writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements ¢f 2. governmental
body applicabic to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any 5.1 1aferior
10 the Sccurity Instrument to be perfected against the Property without Lender’s prior writien permission.

D. RENT LOSS INSURANCE. Borrower shafl maintain insurance against rent Joss in addition to the
other hazards for whick insurance is required by Uniform Covenant 5.

SATSTATE 14 FAMEY RIDER - Fanris fianFracdle Mac UNIFORM INSTRRMEENT Fam 3170 &%
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Loan No: 08641016 Pata 1D 588

BY SIGNING BELOW, Bomrower accepts and agress to the terms and provisions contained in this 14
Family Rider.

o Edihes I _Cleor o

EDDIE L. CHAMP —Borrowss
na. Zflv"?” M{M}
0 ZELIA M. CHAMP ~Somrowsr
{Seal)
—Borrows?
14
{Seal) «J
—Bomower ol
e
&
(41
4]
b
FORM 3170 9%
{page 3 of 3 pagesj
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