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ASSIGN/iENT OF RENTS 7

THIS ASSIGNMENT OF RENTS IS DATED MAY 15, 1997, rcbween WALTER W. TINNER, DIVORCED AND NOT
SINCE REMARRIED, whose address is 9930 S. CLAREMON ! AV FNUE, CHICAGO, I 60643 {referred {0 below
s “Granlor™); and SOUTHWESY FINANCIAL BANK AND TRUST COMPANY, whose address is 15330 S.
LAGRANGE ROAD, ORLAND PARK, & 60462 (referred o below as “.cader*L

ASSIGNMENT. For valusble consideration, Grantor assigns, grants ~ 2onlinuing security interest in, and
conveys lo Lender all of Grardor’'s right, title, and inlerest in and (o the Fnls from the following described
Property localed in COOK County, State of Mincls:

-]
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LOTS 12 & 13 (EXCEPT THE EAST 172 OF THE VACATED NORTH-SOUTH S FOOT PUBLIC ALLEY
LYING WEST OF LOTS 12 & 13) IN BLOCK 2 IN PREBLE'S RIDGE VIEW SULRD’SION OF THE WEST
112 OF THE NORTHWEST 14 OF THE SOUTHWESY 4 OF SECTION 7, TO'ANSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINC:S.

|

The Real Property or s address s commonly known as 9330 S. CLAREMONT AVENUE, CHICAGO, i 60643.
The Real Propesty tax idemtification number is 25-07-300-036 & 25-07-300-037.

|

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Terms not
ofheswise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in {awful money of the United States of America.

Assignment.  The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all gssignments and security interest provisions relating to the Rents.

Credit Agreement.  The word "Note”™ means the revolving line of credit agreement dated May 15, 1397,
between Lender and Grantor with a credit limit of $5001.00, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and subslitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index cumently is
8.500% per annum.  The interest rate (o be applied to the outstanding account balance shalt be at a rate 1.000
percentage points above the index, subject however to the following minimum and maxmoum rates. Under no
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ciccumsiances shall the interest raie be lags Siay 7.000% per annum or more than the lesser of 17.000% per
annum or the maximam rate aliowad by applicable faw.

Existing indebledness. The words “Existing {wieblodness® mean an existing obligation winch mey be
secured by this Assignment 10 COUNTRYWIDE FUNDING CORP. described as: MORTGAGE DATED JaS5i9+¢
AND RECORDED 4/7/94 AS DOCUMENT #M311380. The exigting obligation has a current principal Dalsnce
of approximately $108.000.00 and is in the original principal amount of $110,850.00. The obligation hat the
following payment terms: 360 PAYMENTS AT $1215 PER MONTH.

Event of Default. The words “Event of DefauR™ mean and inchude without hmitation any of the Eveme of
Defaulkt g2t forth below int the section titted "Events. of Default.®

Geanloe. The word “Grantor” means WALTER W. TINNER.
Indebledness. The word “indedtedness” meant: it principal and interest payable under the Nowe and any
amounts expenc’c r advanced by Lender to discharge obligations of Gramtor or sxpanses incurred By Lanoer
10 enforce obligatior:s nf Grantor under this Assignment, togather with imerest on Such amounts as provided in
this Assignment. Speifically, without fimitation, this Assignment sscures 3 revalving fine of credit and
shall secure nat only =2 amount which Lender hae presenlly advanced 1o Grantor under the Nats, Wt
gisc any Nlure amounts <¥c> Lender may sévance 10 Grantor under e Note within twenly (28] yeers
the dale of this Assignrw's 10 the same extent a8 ¥ such: Rlure sdvancs were made 3¢ of ihe dule
of the execution of this Assignme~... The revolving line of credit obligaies Lender ie mekie sdvences BB
Granlar 80 long 8¢ Granlor compsve with all the ferms of the Nole and Refated Documenis. Such
atvances may be made, repaid, and 7emade from time 10 time, subject 1o the limitation Pt the il
outsianding balance owing at any one tim, Hit including finance charges on such balance ot & feed o
varishie rale or sum s provided in the Nol, 71 lemporary overages, ether charges, snd any ameunis
expended or advanced as provided in this parsg aph, shall not sxceed the Credit Limit as previded in he
Nole. R is the inlention of Granior and Lender i st Diis Assignment secures 1he balance svbianding
under the Nole from time 1o time from 2310 up 0 the Creelk Limit as provided sbove and any g
balance.
!::‘mr._ The word “Lender™ means SOUTHWEST FINANCIAL RA:iX AND TRUST COMPANY, s successors
Properly. The word "Propesty™ means the real property, and all imp ovements therson, descrided above nt
he “Assignment” section.
feal Preperly. The words “Real Property™ mean the progery, interests 2% 7ights J@acribed above in the
“Property Definition® section.
Relaled Documemts. The words “Related Documents® mean and include withau! fienttation all promiesory
notes, cradit agreements, joan agreements, environmental agreements, QUANATIES  aJCWNtY AQrEOMANTs,

mortgages, deeds of trust, and all other instrumems, agreements and documents, wiethac aow or hreaier
existing, executed in connection with the indebtodness.

Rents. The word "Rents”™ means all rents, revenues, income, issues, profits and proceeds fr(«1 Mg Property,
whether due now or iater, including without limitation ait Rents from all leases described ot Ay exhid

altached 10 this Assignment.

PAYMENT AND Except as othorwise provided in 1his Assignment Related Document,
or snak pay o Lender af 1S secured by s ASSONMENt 85 Mby DOCOME Coe, 30 Sak Smchy
Wmm of Grartor’s obligations under this Assignment.  Uniess and unti Lender exercisss its nght 1o collec!
asess and control of and =z 8m:gen&mmc$mﬁﬁm% mr;
dmeemtocmmammmmmmum’scmmmemd coltatecal it 2

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RENTS. respect
Rents, Grantor represents and warrants ta Lender that: RESPECT TO THE wen R e

g—
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Ownership. Grantor is entitled 10 receive the Rents free and clear of all rights, loans, liens, encumbrances,
2 claims except a5 disciosed to and accepted by Lender in writing.
10 Assign. Grantor has the full right, power, and authority 10 enter into this Assignment and to assi
o Sty B Rertato Lenger ™ Ul ot "” »
Mo Prior Grantor has not previ igned or the Rents to any othes by an
W previously assigned or conveyed to any other person by any
No Further Transler. Grantor will nat sall, assign, encumber, or otherwise dispose of any of Grantor's ri
in the Rants excent as provided in this Agreement. an s
T B, L S e L™ o ke
> er
Qiven and grartod the following fights, POWErS an authorty: 4
Notice 1o Tenants. Lender may send notices to any and alt tenants of the Property advising them of this
Assignment and diretting alt Rents to be paid directly to Lender or Lender’s agent.
Enler the Properyy. Lender enter and take possession of the ; demand, collect and receive
thW@%%gf&gﬁﬁﬂ%&hMmﬂo;% ,k\sﬁmeasand%rgmaﬂ%
gcemumﬁmfﬂheﬁmgmmmeﬂmaﬂrmwtagmazmiu persons from
Maintain the Properly. 'avier may enter the Property 10 maintain the Pr and keep the same in
PP b P 8 Lol o s, ne e o 1 o
taxes, asoessments and waler Aiities, and the premiams on bre and other insurance effected by Lendes on

the Property.

mﬁmmm Lender may %0 anv and all things to execute and comply with the laws of the State of
S and also all ather

affecting the Property.
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faws, rules, ordss, ordinantes and requirements of all other govesnmental agencies

Lesse the Property. Lender em or lease the whole or an of tha Property for such teqm of lerms
and On Such candiions as Lendas nay deem soorsreate. o o v :

Agenis. Lender ma such agen or a as Lender may deem opriate, either in
m‘smamsmmr‘s%m. o rent man~.ge ‘he Property, inciudingmeco!mawan and application
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Other Acls. {ender may do all such other things and acte vith respect 10 the Property as Lender may deem w»
and may act exclusively and solely in the place ary stead of Grantor and to have alt of the powers .
o e PTpOSes SRS vy I the pi powers. -

No Regquirement 0 Act. Lender shall not be required to do any of the fi ing acts or things, and the fact
mal.ummaﬂi\avemmamﬁme!mmgbasmg%mmmmmmm

APPLICATION OF RENTS, Al costs and ex incurved by Lender in connection with the Pr shall be for
Grantor's account and Lender may sucgegosagtssandexpegsaﬁmmemm Lender, in its sole discretion,

shall determime the ppi ﬁmoun%agndanﬂmtsmceivedb #; however, any s.h Rents received by Lender
which are nat applied 10 such costs and expenses shall be 10 the Indebtedne s.” All expenditures made by
under Assignment and reimbursed kram the Rents shall become a vant of the indebtedness

Lender "R
secyred Dy this Assignment, and shall be payabie on demand, with interest at the Note rate from date of
W%mmipan yab
COREtons Iposed oo Grany uriis TNS ACSDUMGN. 158 NOE. S o RePHa Dotom s, Lender shal
umm'mmmmammdmis \SSi and suitable statements (4 t2rmination of
any financing stalement on file evidencing Lender's security mterest in the Rents and the riowsty. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. i, howevey, payment is
macie by Gramtor, whether iy or otherwise, or by guarantor of by any third party, on the indebtedness and
L LuﬁauwmrmmemmmmW@toGWsmﬂeembankmptcyarwany
SImilar person undey any federal or state bankruptcy faw or law for the relief of debtors, (O) by reason of any
juagment, decree or order of any court or administzative body having jurisdiction over Lender or any of Lender’s
ar,;c}b‘tgas_ano!anysemmorcompmm:seo!anycimmmgiebytendermmyclam
{m, Gramor}, the indebtedness shall be considered unpaid for the purpose of enforcement
i ix and this Assignment shall continue 10 be effective or shall be reinstated, as the case may be,

of this
g&mm’h&% ori ﬂfece;vedg’ Lendermgwd Gr::xrrl:ttr shaﬁolgebouv:'deg%n mmt.aecge
ig:':a!lyE A 0f ,
: ndebradnass Of 1o IS Assigament T ) o

EXPENDITURES BY LENDER. f Grantor fails 10 comply with any provision of this Assignment, including any
ghligation to maintain Existing Indebtedness n stardmgasreqmredbem.oman ammug

"ﬂ,!
0N

§
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mﬂmmﬁmzﬂwmn%ammme&m Lender on Gramtor's
shall not be required to, tke any action hat Lender deems appropnate. Any amount thar Lender expends
m#ngmgameraemmgmme';me_mygeﬁ%mm%mwL%dgetamed;eug
Daance of e credit ine and be lppmmed! oo mw’da :ndwbenmml' yable with Sny nstaiment payﬁ\emfs 10 become Edﬂue

‘———-——
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during ether § metermofmwgapphcﬂe insurance poiiCy or (i) the remaining term of the Note, of (¢} be
reated as a paymen ;cnmnngmwammu .. Thig Asa NG Wi
secure payment of these amounts.  The rights Brovi for in this paragraph shall be in 200M0n W owner
mammudiesmmhwﬁermaybemmmxcmornnmm Ay such action by Lendes
mmmmacunngmmumasmwnmmmmmammm

DEFAULY. Each of the folfowing, at the option of Lender, shall constitute an avert of defaull {"Evert of Defauit™
under this Assignment:
Default on indebledness. Failure of Gramor 1o make any payment when due on the Indebtedness.
Compliance Default. Failure of Grantor to comply with any other term, obligation, COvenant of Contion
containad in this Assignment, the Note or in any oﬁge He!ateJ Documents.
Faise Slalements. Any warranty, representation o Statement made or furnished to Lender by or on Detalf of
Grantor under this Assignment, the Note or the Related Documents is faise or misleatng in any matenal
respect, either now o at the time made or fumnighed,
Defective Col'a ralizstion. Tm‘sAggmemamwtme Related Documents ceases to De in Al force and
effect (including “sure of any collaterad documents 10 create a vaid and perfected SECUMTY INIrest Of ken} at
any time and for a reason.
Other Dafaults. Falurz of Geantor to comply with any term, obligation, covenant, Or CONtion contansd 1 any
aheraq:wmbguv; Grzmtoundl.endgr. Y
Desth or insoivency. e Jaath of Grantor, the insolvency of Grantor, the apoointment of a recorer or
part of Grantor’s propesty, 2.1y assignment for the beneﬁ?of crediors, any type of credior workout, «?’.
commen:ement of any proceer#rg under any bankrupltcy or insolvency laws ‘y or against Grantor.
Foreclosure, Forfeilure, efc. Commnencement of foreciosure or forfeiture pr ings, whether By wdici
proceeding, self-heip, repossession 4 any other method, Dy any creditor of Grmm%ﬁgby any Wﬂa‘:
against any of the Property. Fouwever, this subsection shall not apply i the event of a pood T
le by Grantor as o the validity o reasonabieness of the claim which is (he Dasis of the recioswe of
foreferturs proceed'%proq:ded thal Gram o Jvas Lander written notice of such Claim and Rumishes reseres
o A surey bond for the claim salisfactory oL ander.
Evenis Affecting Guaranior. Any of (e precec 25 events Occiirs with respect (0 any Guaranior of any of the
indebtedness or Guaranor dies or Decomes .ncomnetent, of revokes O Gisputas Ihe valioily of, of ity
under, any sz&omemdemm.
%mmﬁ:mmaﬁmugm any EMthmwanmemm
ndebiedness, of comme:v.ement of an or action
i o o P v "

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of 47y Event of Default and at any hing (harsalter,
Lender may exercise any one of more of the following rights anc 7enedies, in aodition t0 any

remedies provided by law:
Accelersis indetledness. Lender shall have the right at its option without notice to Grantor 1o deciare
fﬂgw immediately due and payablp, including any prepay.fant penalty wineh Grantor
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rmn'wp%uwtonkemggdaagﬁmgggg op'gty with pm;enommwnw
the Froperty, to operate the Property pracading foreciosure or sale, and t0 collect the Rents from the Propery
nmwege 5 'orrecgger mcﬁwimgmmwwmwk

:ofareceiver,shaﬂexist o not the ot valus of the he
indebtedness by 2 substania) amount. Empioyment by Lender Not GRIQUAlTY 2 DErION NOM S6MANG 38 2

%m Lander shall have alf other righls and ramedies provided it s ASsgnment or the Now of

Waiver; Eleclion of A wai ofa ofa ; ot this A shait not
or; ) Remediss. Mz.mygsg  brasch ovigion of s 8 1

constitula & waiver of or prejudice the to xrict { ] DrOvibIOn
mmm. Election dy Len nmmmmmmwa ones
ASSgrenere aRer Tabure of Grantor 10 oo ShaR 06 ST Lanuer s Tt 10 Geciare 2 Cotuin s aarcms
its remedies under this Assignment, *

Atlormeys’ Fees; Expenees. if Lender institites any sut of action 10 snforce any of the tems of g
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5 Assignment, Lander shall be entitied 10 recover sich sum as the court may adiudge 7easonable as afiomeys’
7 fect at wial and on any appeal. _w_!:aherornotanyemmism \ incurred
P) by Lender that in Leénder's opinion are & any time for the protection of s interest or the
- anforcement of its rights shall bacome a pan of the Indebtedness pa interest
3 from the date of expenditure until & the rate provided for in the Note. cover this
$ include, without Emitation, subject 1o any kmits oy r, Lendes’s att ¥
{ mtﬁdsmwngmgmmmnahmémg;m&ggtm feeslorba;:mw

post-judgment ! mmw ) ﬁzfe >

coflection services, dxanmg
reports), surveyors’ repons, and appraisal fees, nsurance, 10 maapermed
amlwem &Lﬂmiﬁﬂﬁymmcmhw‘mmmmtmmum by law. oy
RSCELLANEOUS PROVISIONS. The foliowing misceflaneous provisions are a pant of this Assignment:

Amendments. This with Reiated Documents, constintes the entire understanding
mueemaumme maag”mmmnsﬁmm No ait e&«mm

be
A%d\?n&ema gg mmmwmmwmm@um

Applicsbie Law. 7o Assignment has been delivered b Lender and accepled by Lender in the State of
Siinols. This Assigw.snt shall be governed by and construed in accordance with the (aws of the State of

Hinols.
ﬁomn. Grantor r&qmaﬁatmaﬂyagmemwfhtheamw mostgage, deed of trust, of
cther mxw.mhasmaﬁywmm &azageemssnmfﬁed

amended, , OF TENEweY ., mmmaMencmsaaouenda Grantors. tall neither request nor
manyWeMmunﬂerr,.,emsecumyagzeammmmemmmwmamer

m. i a court of compeiery prrisdiction finds an W!obemahdor
8 to any ﬁm Of Cirturstance, such ﬁndgv g shai mt render

o circumstances. feasb!eanymoﬂm cwsonmanbe
mmmmxommmeluuasdmfmrwmmm ending

cannit be 50 modified, & shall be stricken anu i other of this Assi ma!l err shau
EaR Bo ¥0 Mo provisions pnment oth nspects
mmsm the limitatiors stated in this ment on transfer of Grantor's
mndmgupmmmuretomebenefa parties, their successors and
W aez;P ﬂmﬁml s!m%%g' olcce 1 t?rtzhs':e'r A&’&%’“&x” g'ad}'me !nd:gledmby ’
; mmce or extension without releasing Grantor fm the obligations of this Assignment or lability
Mhdh&lﬂu Tmbdmemmmepatmwwfmismm
Waiver of Homestead Grantor hereby releases and waives alt ri ang benefits of the
homestead exemption laws of Stazem}hnasas%ymmdebtednm seryred by Ass:mm

Waivers and Consents. Lender shall it be deemed to have waived aiy. rights under this Assignment {or
under the Related Documents) unless suchwmversmwrmngand.ﬂgneo}tf .ender. NO defa ormgn
on the o!!.mderinexerasmmy shaaopemteas waiver of sicn cght or any A
%magetodm&gma mmcedm faion or wmggmomce%
{
Lender, nor LeMeraantantot. conmugawm ofmyoft.enderg
mam Gmta’sobhganonsastomyﬁ@uretransamms Whenever consert Ly Lender is required
mmmt,memng such consent by Lender in any instance shall not coretitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACK!IOWI.EDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND

,
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INDIVIDUAL ACKNOWLEDGMENT

swreor __ Yusto E

}as

COUNTY OF [)M- )

On this day belore me, the undersigned Notary Pullfic, personally appearec WALTER W. TINNER, to ms known 10
be the individual described in and who executed the Assignment of Rents, and acknowiedged that M or She
mmed!heAwmmanasmsmherheemvdmmwm for the uses arxt pUMONNS Nerein

Gmnuz?crmykm wﬂuiw ___dayot :122@%
LS

Notary Pubic in and for the Sste of Egz;jn;t«s = :,- e
L Alne TR B
My commission expices /0 -5 7Y
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