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”wmmmmmmm

SPGAND PARK, & .—fc."hfLE SERVICES 2 «Wﬂ ﬂ} &

ASS!GRQEENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 15, 197, Uetween RICHARD M. DOUGLAS and SHIRLEY JO
DOUGLAS, HUSBAND AND WIFE, JOINTLY, whose sddnezs w 10143 S. MORGAN STREET, CHICAGO, L
$0643 (retested 10 below as "Granfor”); and SOUTHWEST FIRANCIAL BANK AND TRUST COMPANY, whose
address is 15330 SOUTH LAGRANGE ROAD, ORLAND PARK, & §0472 {referred 10 below as "Lender™).

ASSIGNMENT. For valusbie considerstion, Granior sssigns, grants 4 continuing securily inlerest in, and
conveys 1o Lender all of Grantor’s right, tille, and interest in and o the [doo/s from the following described
Properdy locsled in COOK County, State of Ninols:

LOT 15 IN CLARK'S SUBDIVISION OF THE WEST 137.40 FEET OF BLOCK 1% ¥ HITT'S SUBDIVISION
OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 12, TAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS,

The Reaf Property or s address is commonly known ss 10143 S. MORGAN STREET, CHIS\GO, . 60643.
The Real Property tax identification number is 25-08-420-015.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otrerwise defined in this Assignment shali have the meanings attributed fo such terms in the Uniform Commercial
Code. All references to doltar amounts shali mean amounts in lawlul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions reiating to the Rents.

Event of Default. The words “Event of Default™ mean and inciude without imitation any of the Events of
Default set forth below in the section titied “Events of Default.”

Granlor. The word *Grantor® means RICHARD M. DOUGLAS and SHIRLEY JO DOUGLAS.

indebiedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Gramior or expenses incurred by Lencer
to enforce cbiigations of Grantor unxer this Assignment, together with interest on such amounts as provided n
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Loan No 90086795

this Assignment.

f;:dw. The word "Lender™ means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its SUCCeS80TS
Nole. The word "Note® means the promissory note or credit agreement dated May 15, 1997, in the eriginet
mincipal amount of $15000.00 from Grartor to Lender, together with aii renewais of, extensions of,
modifications of, refinancings of, consolidaticns of, and substitutions for the promissory note or agrsement.
mmeummmemeasm The Note is payable in 84 monthly payments of $246.51.

the raai and alf ovements thereon, n
W word "Property” means the raal property, irmpr described above
Real .. The words “Real Property” mean the property, interests and rights described above it the
*Property * section.

Relaled Docuravts. mem‘gmmﬂagnums mwmzmmxmdw
noles, crod?t apments. vironmertal mm mm
ﬁdmmatmmmagmne%mm mems, whether now OF hereafter

existing, executed £ onnection with the |

Renls. The worg "Her™ means alt rents, revenues, income, issues, profits and proceeds from e Property,
whether due now or Jair, woiuding without limitation all Rents from al! leases described on any exwdit
attachead to this Assignment.

THES ASSIGNMENT 1S GIVEN TO SELURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GR’.-TOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GI\'EN AND ACCEPTED ON THE FOLLOWING TERMS:

mmrmm Except as o e wise provided in this Assignment or any Relat Docm
Lender all amounts secured by this Assignment as they become due, and shall striclly
aﬂd loblmmundermusmrrem Unmwumtunderuamm:u cm
B 5 o st oy S 0 ot S L v
e
of the right to mmmmmmm Lender's corsen (o the use of M%Msstbm

msmnmmummmtﬁmmmmsm With respect 10 the
Rerts, Grantor represents and warrans 1o Lender th
Ownarship. isemﬂeatorec&vemeﬁemkeemdcm of ¥ rights, loans, liens, encumbrances,
and claims except a8 disclosag 10 and acceptid Dy Lender in wiiting.
10 Asslgn. Grantor has the full right, power, and authority to ema ito this Assignment and 10 agsign
:S’:amymm Lender. o1, pow '
No Prior Grantor evicust or con the Hert {0 any other
W has not pr y assigned veyed ™0 any person by any
No Further Tranefey. Grantor will not sell, assign, encumber, or otherwise disposc: of of Grantor’s rights
nmenmaceuapravm:nmmAgrm y
m’smmmm Lender shall have the right at any time, and ew.o no gefaukt
shall have occurrad under this Assignment, to callect and receive the Rents. Forﬂwspumou s horaby
mmmmmngm powers axt authority:
Nolice ic Tenanis. Lender sendnoucesta angd alt tenants of the Pr them of s
_ may a'% te X mmsmg
Ender the Property. Lender may enterupm'mdtakepossasi on of the Pr. demanacoﬂcctanducm
mmMkamygh:mlmwmmﬂtdmeﬂen mmmcmymmw

proceedings necessary for the the Property, including such proceedings as
ﬂ!e pngsesdmotmerperty- mmtmggwmgmwm%ua&amsm

Whm Lender may enter upon the Property 10 maintain the Property and keep the same in
rmnmymcmmam&dﬂlsmcammemp&oymmcludmgmeirequmeee.;u and of i

mﬁmmmﬁwm mmmngmeﬁopenym T and condition, anc asc a
m waler utilities, and the premiums on remghmasmcecﬂeMDyL Ber

do any and ali thi mammcmmmemamma
Wmamm mym’gg s

8

ordinances and requirements of alt other governmental agencies

LmhM Lmdarnu rent or lease the whoie or an of the Property for such term Or torms
mmmmasw\ﬂgm deem Jppropriata. Y part
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Agenis. Lender such agmas opriate, either in
Le snameorinﬁmm«“'gyname.gorem manage mmmmﬂﬁmecoagfgnmmm

Other Acls. Lender do all such other thi and acts with rospect Property as Lender may
metgng.mymmmmm;":%smeﬁaoeméeadmemmmammhmaﬂdmem

No Regquirement 1o Act. Lender shalinot be r aulredmdoanynfme!m acts or things, and the fact
maummaahavepafonna:oneame the foregoing acts or things natrequuei.endertodo
any other specific act or thing.

APPLICATION OF RENTS. AB costs and mcurredbyLmdemcomecmmme?r shall be for
Gramtor's account and Lender may pay such costs and expenses from the Rents. Lendes, in its giscretion,
mammemmmmmymwamrmb it. however, anymbﬁaxsreceivedbyl.m
mncharenotapgieﬂtosu comandexpmsesshanbe :eutomemﬂetxeanes& experﬁmxmmaueby
Lender under th zsAssngnmaﬂanﬁnutramm from Rents shall become a part of the
mbymﬁmmwmmmmm mm&amememmdzect

e

FULL PERFORMANG.. uemapaysm!o!melmwnmmmduewmmmm
adigations # Lo Grantor under this gnmemme Note, and the Related Documents, Lender shall
execite and mmfw'dwammmaﬂm %mmsummamma
&y fnancing statemem o B evuendng S securly imerest in the Remts and the Propety. Any
termination fee required by i <hall be paid by Gramor, # permitted by applicable law. ¥, however, payment is
made by Grantor, whahervmu @Aivntahemse.or Quarantor or by any third party, on the indebtadness and
thereatter Lender is farced to rasat the amount of mﬁmmf‘ msmatg%‘mm&nmmﬂorwm

5

nganymcdhumof&hhﬁ;w*ﬁaﬁanynﬁemmmmaaggmmmwbs
Melndetnednssmmeﬁopwmmue'n;xurememrepdd recoverad {o the same extent as
that amount never had been originally received b and Gramtor shali be bound by any judgment, decree,
order, sax!amacmomse ralating to the lnaa:te’na‘sormm:smmm
EXPENDITURES BY LENDER. ﬂGrantorfadsto v'.:h f if

comn, anypramsnono mlsm;mment.or gygcum X

m.mmmm rasto,:akeanmmv apgoplﬂe. amount that Lendes
y ﬂﬂﬁ‘ﬂbﬁf%ﬂﬁ% rafy wm‘ﬂaefrm incurred or Lendes

any
become during of any . o the erm of the Note,
(c)be!rea:edasabaﬂomgayvm which mﬂbeﬁuem payabiea: ﬁeldg)e'sm ?ht al?a'

m'
secura paymernt of these amounts. parroraph addition
dnq‘%soranyranemesmwhmm /'De ehied on Account o Tt Sk Ay Such atnon by Tender
no be construed as curing the defau soasmwammwumymummm

Emr.&mmmefoﬂm , at the of | &
ot ing option of Lender, shall constitite an even! 1 default ("Event of Default™)

mmm Failure of Gramor to make any payment when due on the 'diradness.

Compliance Default. Failure of Grantor 10 with mertam,obiigaﬁm' ion, creenant of condition
contained in this Assignment, the Note or in any g

Sialements. Any warranty, mm«mmxmmmwammd
Graznmunﬁerm:skssnnmmﬁimeameaemedmmmem is false or misleading in any material
respect, eqher now or a1 ihe time made or fumished.

Defective Collatersiization. ment or any of the Reiated Documents ceases t0 be in full force and
weﬂect(mcat'u‘gr%faanﬁgmotanycw‘ggn mum¥o create a valid and perfected security interest or kien) at

Other Defausits. Failure of Grantor to complymm term, obiigation, covenant, or condition contained in
other agreemernt between Gramtor and any on o on any

Death or insolvency. T?edeathoisxan:or,theinsutven of Grantor, tﬁe

part of Gramtor's ormebeneﬁtotcred me

Of'm &ngunderanyban o inSheancy ttors, olcrednorworkout.or
Foreclomure, Forfelixe, etc. cmmdhmxeorfadme pdicial
proceeding, :elt—ahnyelp. repossession or ’?ny other meﬂmd by any crednto: the améf g;%nu%
%rmgne!emﬂbgﬁmasmmeval orreasonablmessofmedaamwm&hwch Wmforecioumu
orawrelybomm?beclmmms!mmy

Everts Affecting Guaranior. Anydﬂwmeﬁngmmmmr@eawmammwdwmm

svmf:z.a
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PIGHTS AND REMEDIES OK DEFALLLT. (Jpon the occumrence of any Event of Defaut and at any time thereate,
Londer may exarcioe ary one or more of mmngnmmyemedm S0io0n 10 MY s TS O

remedies provided by
Accelersis indiedness. mmmmn at its option without notice 1o Grantor 10 deciare the
mmgxsafinmv and payatie, :n%'!geaag any grepaymert penaity which Grantor wouid be

Collect Renis. Lavie ghall have the mmmnoucetosramor totakepuwm mmmm
collect the Rents, ¥ v jing amounts %m unpaid, and

i iy e e e i mm:emcemms o St D o1 e ronts oreges
ummzmu?'ﬁo‘t.ogommm e P S e b by Lencer, "%":,

irrevocably designates Lenr’ !act endorse i
thereof in the name of atemesamemcwect 2ymems
MM:mwmmthm meobfgmmstorwmchmeggym

a2
made, whether or opu'rmumedmdms . Lender may exercise ity rights unger mis
Weﬂmm%,byim 2¢ through a receives,

Morigagee i Foassssion. Laﬁashcnhzvethemmhegracedumﬁagee possessiont or to have 2

feceiver appoimed 10 take possession of 24 or an of the oorma\d

Mﬁm,mmmﬁwggwecwf &y'eclosurpm eorsdeandtocoﬂectme 2nts from the Property

mwymm above L cost of the receivershy a%am: e!nddmn}m ™he
or receiver wsemmw ed law. moa'smtng:

m areceivershﬂ!mst ra mme dr:eﬁmncm
amount. Employmem hy 1 ender lnolomuaafyapemnfrommlla

gg;m Lender shall have all ather rghts and re.pdies provided in this Assignment or the Nole or
wm&mum A waiver ofabl..ri'of ;mnmotmusmmmw
aé&"‘”m’m Flaction b ﬁfrﬁm e any 1omecy m:notexcfuae“w' aﬂm
m&“ﬁ’m’“usm !ypet!om\ nﬁ%m:tﬁm;?“ﬁ?zﬁécmammuam
of 10 8 {
its remadies under this Assignment. ?
AMormeys’ Fees; Expenees. if Lender institites suit or action to eforce of the terms of this
Asgigrarent, Lender Mbemmrmm%a aum?Mkam
fees at trial and on any appeal. wnetherwwanycmnmtsmﬁma all reasidOle sxpenses incumd
by Lender that in Lender's opinvion time for the protecion of ds interamt Of the
muummaubma o' the m%um:emmuqrm all Daar irterost
mmmmm ontil at the rate provided for in the Note. %28 coverad by this
mmam ever subject to any limits under applicable ..mdersnm
Expenses whether of not there is a lawsuit, including attorneys’ Na. \or ban
%{mmmMUﬁm&%&z&w‘g@u npgcnonearpnmmm
Oliection seqvices, § n&emmmﬂv

m)mrmmdamwmm insurance, 0
appiicatie law. Mdsomllpaymycounwsts maddmonmalloﬂ:ersumprovmaby

R

MESCELLANEOUS I'HDV!SIOHS The following misceflaneous provisions are a parnt of this Awmm

Amentvwants. This ﬁm‘ with any Related Documents, constitutes the entiré understanding

gm“ﬁ A uniess e‘vseganurmmmal:;s ed b w"g’mapgmmmu
§

W«mwmmmatma&m "9 > Y

Sinole.

Shultiple Parlies. obiigations of Grantor under this Assignment shall be joint and several, and al
ummnmmwmsm smm&mﬁem Deiow

i responsiie kor sl obilgations in this Assignment, g

Mo Modification. Grantor shall not enter into any agreement with the hoider of any morigage, deed of trust, or
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other ity a which has priority over Assignment that agreemem is modified,
smended, rmmmmmemmmmﬁa Grarmrshﬁ!m?emeﬂm
mmy&ﬁmemaes mummmmmmmm

Ifaoouncfcompetentjmsdieﬂm ovision of mmmmtobemmm
Mam&m wsmmarwme,umhﬁ ng shall not render provision invalid or
mmmmiamymwm circumstances. me. such offending shall be
deemed to nwﬁedmbewrﬂﬁnmeﬁmdmmmyavmﬂmhwm.ﬁmugmwm
cann%besoa%)drﬁed ummmmmmmmamsmwmwmmm

Successors and m Subject to the limitations stated in this on transfer of Grantor's
neramsmmmnemmmmmnmetomebeﬂeﬁm parties, their successors and
lss&gr;'s.nu of tre Property becomes vested in a person other than Granor, Lender, without notice
my with Grantor's successors with refesence 1o this Assmmemmmgimpy

me cemeﬂemwnhmﬂrdeaﬁngﬁmﬁmwmmeaumdmsw«hﬁn

Time ig of the E72ence. ﬁmisotmeessmceirtmepeﬂmnceo!misusmm

Waiver of Homeedad Gramor hereby releases and rgns benemso!m
homestead exempuo’ aiws of Statedlirmastaanmdelnadtmssecuredb ad

Waivers and Consents. Lender shal! not be deemed to have waived nm 8 Ammmtar

o the of Lender in €«e Cising any opemeasamverdmm« ndt.
waiver Dy any pany of a proJsion of s gnment shall not coastitite a waiver p!orprem:ceme s
nght otherwise stne? compliance mwslmoran > . NO prior waiver
tender, nor mseo!dgah:;g'mwuer Grantor, shall 2 waiver of any of er's
ngmsor Gm‘swbganmsr'o future transactions. Whenever consent by Lender is required
Ammm thagramngolwch Lender in any instance shall not Constitute continuing
1o subsequent instances esm"mmsene;sreqmr

FACH GRANTOR ACKNOWLEDGES HAVING (4% ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

MDH.DOUGI.AS

cyasieie
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 INDIVIDUAL ACKNOWLEDGMENT
STATE OF %&[ﬁﬂj )
COUNTY OF /7%1/ ):.

On this day before me, the undersigned Notary Public, personally appeared RICHARD M. DOUGLAS snd
SHIRLEY JO DOUGLAS, to me known t0 be the individuals described in and who executed the Assignment of
mmmwmmwmmekswmammeemmnmdm &° the uees

mmpuaumermmennmed KS w % 7
,m?mg’!mdmuﬂ day of 7’ .18/
7 . - : .
w_ /7 ‘ // _ Residing ot £M _ﬂ-m:sz
Notary Public in and for th Jise of LLL 677
] g - F,qfficm SEAL
My commisaion cxpires ((/ .; ‘:’/ 9 / voTa e C!;"Q‘-Efsgtmm

~—— 3-:'. EXP:R4E o3099
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