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1. ASSIGNMENT. in consideration of the loan evidenced by the promassaty note or credit agreement described.
above (the "Note®), Grantor absolutely assigns to Lender all of Grantos's intercs? in the leases and tenancy agreements
{the "Leases”) now or hereafter executed which refate to the real property descritied in Schedule A which is attached to
this Agreement and incorporated herein by 1his reference and any improvemerts fucated thefeon {the “Premises”}
Including, tut not limited to, the leases described on Schedufe B attached hereto an |ncorporated herein by reference.
This is to be broadly construed and shall encompass all rights, benefits and zo rartages to be derived by the
Grantor {rom the Leases including, bt not limited to alt rents, issues, income and profits ar'sing from the Leases and
renewals theseof, and all security deposits paid under the Leases. This Assignment is an absoi:te aszignment rather than
an assignmernt for SecLrity prposes only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority {0 modify the teims of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantos covenams and agrees that Grartor wit:

2 Dbserve and perform all the obligations imposed upon the iandiord under the Leases.

b. Refrain from discounting any hature rents or executing any future assignment of the Leases or coliect any reets &
gdeﬁmman.nwg;;ne%wmghwm?g@mydﬂwmmm benetit of Lender including, i requested

c e ben or j
the periodic submission 10 Lender of reports and accounting sformation telating o the receipt of iemgia! {JBYMSR}I

d. Retrain from modifying or terminating any of the Leases without the written consers of Lender.

¢. Execite and deliver, at the request of Lender, anyassa::ancesandassigmnen&;wiihfespecnothal.eaﬁasaéh
Lender may periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warmants 1o Lender that:

LThetetmmmdermwasesarecmemhaurempaymmaMarenm in default under the terms of any of the

b. Each of the Leases is valit and enforceable according to its terms, and there are no dlaims of defenses presently
existing which could be asserted by any tenam under the Leases against Grantor or any assignee of Grantor.
¢. No rerts or security deposits under any of the Leases have previously been assigned by Grantor 10 any party
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other than Lender.
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e. Grantor has the power and authority to exectte this Assignment.
f Grantor has not performed any act or executed any instrumnent which might prevent Lender from collacting rents
and taking any cther action under this Assignment.
5. GRANTOR MAY RECEIVE RENTS. As long a3 there is no default under the Note described above, the
Mortgage securing the Note, this Agreement or any other present or future cbligation of Borrower or Grantor to Lendar

mﬂﬁ), Grantor may collect afl rents and profits from the Leases when due and may use such procesds in
s business operations, However, Lender may at any time reguire Grantor to deposi alt rents and profits inta

. an account mairtained by Grantor or Lender at Lendet’s institution.

8. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obligations,

*"Lander oy at s option take possession of the real proderty and the improvements and have, hold, manage. lease

-
i
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and operate the Premises on terms and for a period of tire that Lender deems proper. Lerxier may proceed 1o COMCt
and receive all rents, income and profits from the Prem ses, and Lender shall have full power [0 periodically meke
afterations; rengvations, repairs or replacements o the Premises as Lender may deem proper. Lender may apply ak
rents. income and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any expenses incident to taking and retaining possession of the real property and the management and operation
the real property. Lzider may keep the Premises propery insured and may discharge any taes, charges. clems,
assessments and s liens which may accrue. The expense and cost of these actions may be daid from the tents,
issues, income and prof:2 received, and any unpaid amounts shall be secured by the Note and Mortgage. Thess
amounts, together with sizmays’ fees, legal expenses. and other costs. shaff become part of the indebiedness
secured by the Mortgage unet Ine which this Assignment is given.

7. POWER OF ATTORNEY - G-antor irevocably authorizes Lender as Grantor's attomey-in-fact coupies with an
interast, at Lendar's option, upon @ling possession of thys real property and improvernents under this Assignment, to
Joase or re-lease the Premises or-any pan thereof, 10 cancel and modify Leases, evict tenants, bring of defend any
suits in connection with the possessioa of *he Premises v the name of either party, make repairs as Lender deems
appropriate and perform such other acfsin connection with the management and operation of the real property and

s Lender may deem proprs. The receipt by Lender of any rents. income or proMs under this
after institution of toreciosure procezdings uader the Mortgage shall not cure any detautt or affect such
proceedings or sale which may be held as a resu* 2 such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be U'skjated to perform or discharge any obligation, duty of {iablity
under the Leases by reason of this Assignment. Grante« hiereby agrees 10 indemnify Lender and to hold Lender
harmiess from any and ait kabiity, loss or damage whith Lender may incur under the Leases by reascn of this
Assignment and from any and all claims and demands whats(ever which may be asserted against Lender by reason ot
any alleged oblizations or undertakings on Lender's part to perform or discharge any of the terms of agreements
cortained in the Leases. Should Lender incur any liabiity. loss or dainage under the Leases or under or by reason ot

-

QB this Assignment, or in the defensa of any such claims o demands. (2 amount of such loss. including costs. legal
«J gxpenses, and reasonable attorneys’ fees shalf be secured by the Mot 3age and for which this ASsignment was given.
N Grantor agrees 10 reimburse Lender immediately upon demand for any sun costs. and upon failura of Granor 10 do
W s0, Lender may accelerate and declare due all sums owed to Lender under ary A the Obligations.

9. NOTICE TO TENANTS: A written demand by Lencler to the tenants unuer 1:9 Leases for the payment of rents
or written natice of any default claimed by Lender under the Leases shall be sufficion? notice to the tenants to make
future payments of rents directly ta Lender and to cure aty default under the Leases vithout the necessity of further
consent by Grantor. Grantor hereby releases the tenants from any liability for any rente paid to Lander or any action
taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sera~i2and i
from any obligation contained in the Mon and may be enforced without regard (o whihar Lender instRutes
foreciosure proceedings under the Mortgage. This Assignment is in addition to the Mortgage shall nos affect, diminish
or impair the Morigage. However, the rights and authority granted in this Assignment may De exercis s i conjunction

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lender's rigts

" under this Agreement must be contained in a writing signed by Lander. Lender may perform any of Grantor's

obligations or defay or fai ta exercise any of its rights withaut causing a waiver of thcse oDIGations of fights. A waier
on one occasion shall not constitite 3 waiver on any othet occasion. Grantor's obligations under this Agreemaent shall
not be affected # Lender amends. compromises, exctanges. fails to exercise, impairs or releasss any of the
obligations belonging to any Grantor or third party or any of #s rights against any Grantor. third pasty or collsters!.

_ Grantor watves any right 10 2 jury trial which Grantce may have under applicable law.

12. RENEWAL OR EXTENSION OF MOATGAGE. ir the event the maturity date of the Note and Mortgage i
edended because of a modification, renewal or extensin of the secured indebtednaess, this assignment shall e
automaticalty extanded to the new maturity or extension cate and shall be enforceabie against Grantor and Borrower
on a continuous basis throughout all renewal and extens on periods until such time as the underlying indeblednsss
has been retirod and paid in full.

13. NOTICES. Any notice or other communication to b2 provided under this Agreement shall be in writing and sent
to the parties at the addresses indicated in this Agreement or such other address as the parties may designate
wrriting from time 1o time.
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14. SEVERABILITY. provision of this Agreement violates the law or is unenforceable, the rest of the

Agreement shall remain valid.

5. COLLECTION COSTS. !f Lender hires an attorney to assiat in collecting any amount due of efrforcing any right
or remady under this Agreement, Grantor agrees 10 pay Lender's attomeys' fees, legal expenses and collection costs.

16 MISCELLANEOUS.

a A default by Grantor under the terms of any of the Lease which would enmitle the tenant thereunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Montgage so
long as, in Lender’s ogsinion, such default results in the impairment of Lender's security.

b. A violation by Gramor of any of the covenants, represertations or provisions contained in this Assignment shalt
be deemed a default under the terms of the Note and Mortgage.

¢. This Agreement shall be binding upon and inure to the benefit of Grantor and Lender and their respective
SUCLRSSOTS, trustees, receivers, adminisirators, personal representatives, legatees, and devisees.

d. This Agreement shall be governed by the laws of the state indicated in the address of the real property. Grantor
consents to the jurisdiction and venue of any count located in the state indicated in the address of the real
property in the event of eny kegal proceeding under this Agreement.

e. This Agreeaont is execifted for _personal purposes. Al references 10 Grantor in this
Agreemetit siall include alf persons signing below. ¥ there is more than one Grantor, their obligations shall be
joit and several, This Agreement and any related documents represent the compiete and integrated
understanding owiesen Grantor and Lender pertaining to the terms and conditions of those dacuments.

17. ADDITIONAL TERS

P2LB8L06

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AMD AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated:MaY 12, 1997

GRANT lip =, z:' GRANTOR: Chungsuk Kim !
. ‘-#( — ___4:—[0-/15""‘&&\[/-'5
‘ l'guup W. Kim ' ' Chungsuk Kin

GRANTOR:Fred B, Kis GANTOR: Kweehee Kim .

e L T 2&%‘” R

Fred ¥. Eim © Kweehde Rim ~
GRANTOR: GRANTOR
GRANTOR: GRANTOR.
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County of (CC!"\ ) Coumtyot - B |
L -g»k& u\‘-'t«’.?;e*fr‘, Heaj —ee . @ notary The foregoing instrument was acimowladged before me
in and for said County, in the State aforesaid, DO this . R

HEREBY CERTIFY that pl{'ﬁ‘_ H. K‘d Loy, (G “, Fred H‘f‘?fﬂ Comat j’./.uc.h K‘h-

personally known to me 0 mesame i -
whose name .5 . '€ subscribed to the foegoingas - - - -

instrument, appeared befaore methcsdaympefsn«and L _ o o

that _ -4 he signed,
sealad and delivered the said instrurdent as P i~ *r,— onbehatfofthe
;r;e and valuntary act, for the uses and purposes herein set
h.

GN fnjermyhandandoﬂ:cialseai,this__]-:“-:l:day Gwenutvdamymmmmwm

-4 g“ }7 . . il ——— d ————— e ——— [P

Notary Public

NOTARY PUBLIC 474 TE OF SLLINOIS
MY COMMISSION 7%= OCT. 14,1903 | L SCHEDULE A

The sireet address of the Property (if apiai.able) is: 9340 M. St. Louis
v ) ¢hicago, IL #0639

Permanent Index No.{s): PIN No. 13-02-410-0i4 & 13-02-410-D25
The legal description of the Property is:

Saa attached legal description
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SCHEDWLE S

This document was prepared by: Foster Bank

After recording retum to Lender. rage st s
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LEGAL DESCRIPTION

LGTSGNIDYBJBLIEKZIHBR!TIM A SUBDIVISION OF THE SOUTH 1/2 OF THE

KRTWESTI OF THE SW"WIM(EXCEPTWEUEST@FEHW)”OG:MT
THE SOUTH 1 THE NORTHEAST 1 THE SOUTHEAST 1/4 LYING WEST OF

'I'HEIESTLINEOFIHERIGHT(IHAY(FTFEN(RTHSI-IREGW&IELSMITARVDNRICT

OF CHICAGD, IN SECTION 2, TOWNSHIP 40 NORTH, RANGE 13 EAST 9F THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #13-02-510-024 & 13-02-410-025

vaLgeese
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