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MAY BE RENEWED OR RENEGOTIATD,

THE MAXIMUM AGGREGATE PRINCIF2-. BALANCE SECURED BY THIS MORTGAGE
IS $122,500.00 WHICH IS 125 % 5 THE "NOTE AMOUNT".

{. DEFINITIONS OF WORDS USED N THIS MORTS/.GE
A} Security Inxtrumant. This Mortgage, which ie 7stsd MAY 20, 1997,
will be called the *Security Instrument”

B} Bomoww:. ANY F. ZIELAZINSKI, AN UNMARRIFD WOMAN, AND
JOSEPH F. ZIELAZINSK! AND MARGARET ZIELAZINSK |, ‘RJSBAND AND WIFE

M Tneesm pp TR0
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somstimes wilf be caled "Borrowar” and sometimes smply T or "ma”

)  Lender. NORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = = = » = « = = * . TS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender” Lendar is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
address is 1801 HARRISON STREET, OAKLAND, CALIFORNIA 94812.
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D) Note. The nots signed by Borrower and having the same date as this Security
instrument will be calfed the "Nots® Ths Note shows that | ows Lender the origing principal
amount of US. $98,000.00 (Note Amount?, plus sccrued and deferred interest and
such other amounts as statad in the Note | have promised to psy this debt in biweekly
payments snd to pay the debt in full by JUNE 16, 2027.

&  Property. Tre property that is described below in Section ¥ antitied "Description
of the Property” will be calied the “Property.”

¥} Sums Secwad Ths amounts describad below in Section ¥ entitted "Borrower's
Transfer of Rights in the Property” sometimes will be caliad the "Sums Secured”

G Parson. Any person, organization, governmental authority or other party wilt be
called ‘Parson”

f. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, wravacably grant and convey the Property to Lender subject to the terms
of this Security instrunaxt This means that, by signing this Security instrument. | am giving
Lender those rights that e stated in this Security Instrument and aiso those rights that the
aw gives 1o lenders who holA mortgagas on redl proparty. | am giving Londer thess rights to
protect Lender from pessible iozsos that might result if 1 fail to

§ pay all smoums ower, 1o Lender under the Note and ail other notes secured
by this Security Instrrment, called thc "Secursd Notss” including future advances made by
Lender and any changes to the Securad Notes made with the written consent of Lender:

il pay, with interest. any amounts thst Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lenoer’s rights in the Property: and

Gt kesp £! of my other promises and agrraments under this Security Instrument,
the Secured Notes and any changes to the Secured Notes ads with the writtan consent of
Lender.

UL  DESCRIPTION OF THE PROPERTY
i give Lender rights in the Property described below: A

) Tha property which is located at 4202 GIMEBSDH(."SUMEV. it
smz"DHI‘IQ!*'!QQ!O...QI.CDOIIQ mw
description of the Property is sttached as Exhibit "A" which is made a part oi %ic Security
instrument. This Property is callad ths Described Property.”

REAL ESTATE INDEX NUNBER VoL
18-06-222-046 188

) Al buidings and other kmprovements that are locatsd on the Described
Property;

) Al rights in othar property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached 1o the Property.

SOGLIRT 104.05.02/1-00} AL3C Page 1 {8
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(it Al rights in othar property that | have ss owner of the Described Property.
Thess rights are known as sassments, rights and appurtenances attached to the Property;

i) All rents or royaltiss and other incoma from the Described Froperty;

v} Al mineral, oil and gas rights and profits, water rights and stock that are pat
of the Described Property,

i) Al rights that | have in the land which lies in the strests or roads in front of,
behind or next to, the Described Property;

vit Al fixtres that are now or in the futre will be on the Described Property or
on the property describad in subssction {ii} of this Saction:

tvi) Al of the rights and property described in subsections (i) through (vill of this
Section that | srquive in the futwre;

fix) Al redicements of or additions to the property described in subsections (il
through (viill of this Sectun; and

00 Al of the smzonts that { pay to Lender under Faragraph 2 beiow.

V. BORROWER'S RIGHT TO SRANT A SECURITY INTEREST NN THE PROPERTY AND
BORROWER'S OBLIGATION TC DEFEND OWNERSHIP OF THE PROPERTY

i promise that @ | awfully own #:2 Property; (i) | have the right to morigage, grant
and convey the Property to Lender; and (i) P9 are no outstanding claims, charges, liens or
sncumbrances against the Property, except for thase which are of public record

1 give a genaral warranty of title to Lender. 7fkis means that | will be fully responsibie
for ay losses which Lender suffers because someos# other than myself has some of the
rights in the Property which | promiss that | have t prornise that § will defend my ownership
of the Property agsinst any clams of such rights.

COVENANTS
i promiss and | agree with Lender as follows

1. BORROWER'S PROMISE TO PAY

I will pay to Lender, on time, al principal and interest due under the Seournd Notes
&d any prepayment and late charges due under the Secured Notes

2,  PAYMENTS FOR TAXES AND INSURANCE

{A) Borrowsr's Obligations
1 will pay all amounts necassary to pay taxes snd hazard inswance preamiums on

the Property as wall as asssssments, leasshold payments, ground rents or mortgage insurance
premiums (if any)

SDOAIE 04.05.3571-38) ALIE MORTGAGE-ADU. BIWEEKLY 1L
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® Escrow Accounts

Subject to applicable law, no escrow shalt be required XCOPt UpOn  written
dun-ﬁhyim.hwﬁdause.1dn!!paytoLmderonmedlyp¢ymurtsﬂdmm
ﬂleNote.mtilmNotaispaidhfull,asunfﬁnds'}foﬁwywmn.puﬂﬁls
assmwhichmzmsnpriorityowmis&mityhstrunantasaﬁunontho?ropurty'
&l yaarly feasshoid payments or ground rents on the Property, if any; ic) ysarly hazard
propmyhmprmm;@yuzyfmhswmpmﬁm,ifm:mdmym
mtwiwowmﬁm,ifm.hsoﬂmrocﬂad‘&aawktﬁ'mnw,
any tima, colect snd hold Funds in an amount not to excesd the maximum smount 2 lender
for a federally related mortgage fomn may require for an escrow sccount under the faderal
Re2! Estate Settiement Procedures Act of 1974 as asmended from tms to time,
12 USC. § 2601 et saq (RESPA’), unlsss another law that applies 10 the Funds sets a fesser
amount. If so, Lender may, st any time, coflect and hold Funds in an amount not o exceed the
lasser amount “onder may estimate the amount of Funds due on tha basis of current data and
reasonabis estivg’es of expenditres of futre Escrow Hems in accordancs with spplicable
aw.

?

. R

ThaFmdss’a!»beheldhmhsﬁhxﬁonwhosedepositsromwbynfmd
sgency, mmwm.aummmLm.ifLMistmmw«hm
&mHmLmBkam.szymFmdsmpwm&aowmuﬁUm
notdwgumforhcidngmﬂrpivmgmw,mvmyzhghmawmor
verifyimg the Escrow Kems, unless Lradar pays me interest on the Funds and/or applicsble law
pwnﬁtsl.mdertomd:esududwgaHowwar.tmdermyrmcmtopayam-m
chryefornhdepmduurwesutem;rq‘mrﬁngmicausadbyl.endrhmcﬁmwm
this loan, unless applicable law provides otw: wise Unless an agresment is made or applicable
hwmqmmmtohapﬁd,imMtnthemmedtoptymmym!ﬁor
mhgsoanmdaLMﬂu!lgmtome.dewga,mnwmmgoih
Fmds,shomaeditsmdebitstommdsn'mwpossforwhichudadobi!toﬂw
Funds was made The Funds are pledged as additions! seourity for all sums secured by this
Security instrument.

HhFundsheldbvunderexmdmeMpcmimzobehddby
spplicable 1xw, Lender shall account to me for te excess Funds ‘in =crordance with the
Wm&ofmpﬁn:b!ahw.lfﬂwelnomtofﬂmﬁndsha!dbyuw:tmyﬁmeismt
sufficient to pay the Escrow Htams when due, Lender may so notify me-in »itng, snd, in
mdtmeidul:psytalmmmounmcmmnﬂummaﬁcmwww
immmm&fWaWMmemﬂurmmdﬁmtm,
at its sole discretion, in the manner and times prascribed by RESPA

Upon peyment in full of all sums secured by this Security Instrumant, Lender shall
plmﬂvwﬁlﬂtommymsfntdbytm.if.mwmhza.tmmm
ormm&m,m.wiwtommsiﬁmorsmofmPropmV.melym
Fmds_hefdvamnﬂwtimofacmisiﬁonorsﬂaasawmogﬂmm:msmm

SDOAID BADSI8/1-99) ALF MORTGAGE-ADJ, BIWEEKLY n
Fagm &

6L LLE




UNOFFICIAL COPY




UNOFFICIAL COPY

3.  APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply sach of my payments under the
Secired Notes and under Paragraphs 1 and 2 sbove in the following order and for the
foliowing purposss:

First, 10 pay prepayment charges dus under the Secursd Notss:

Second. to pay any advances dus to Lender under this Security instrument;

Third, to pay the amounts dus to Lender under Paragraph 2 above;

Fourth, to pay imerest due under the Securad Notes:

Fifth, to pay deferrad interest due undar the Secursd Notes:

Sixth, to pay principal dus under the Secured Notes:

Last, ic oay iate charges due under the Secirad Notss.

0002645059

4. BORROWF.(S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
{ wilf pay all W:as, assassments and any other charges and fines that may bs imposed
on the Property and et ,may be superior to this Security Instrument

t witt also make payrarts due under my fease if | am a tenant on the Property and |
will pay ground rents (if any) zue on the Property. | will pay thase amounts aither by making
the payments to Lender that srs described in Paragraph 2 above or by making the payments
on time 1o the Person owad them

Any claim, demand or charge the! s made against property becauss an cbligation has
not besn filfilled is known as 3 lien. ) vin promptly pay or satisfy all liens against the
Property that may be superior tc this Seco'ty nstrument However., this Security instrument
does not requirs ma to satisfy a superior lien £ A} | agree, in writing, to psy
which gave rise to the superior lien and Lender aporoves in writing the way in which |
to pay that obligation; or B) in good faith, | argue o~ defend against the superior Sien in 2
lawsuit so that during the awsuit, the superior lien mey a0t be enforced and no part of the
Property must be given up; or (C) | sacure from the holdir of that other lien sn agreement,
spproved in writing by Lender, that the lien of this Security watument is superior to the lien
heid by that Person If Lender determines that any part of tie Property is subject to a
supsrior hen, Lendar may give 10 me a notice identifying the superis- ban | will pay or satisty
the superior fien or take one or more of the actions sst forth sbove within 10 days of the
gving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sols cost and expanss, | will obtain and maintsin hazard insurance *= cover all
buildngs and other improvements that now are or in the futire will be focatsd on the
Property. The msurance must cover {oss or damage caused by fire, haxards normally covered
by “axtended coversge” hszard msurance policies and other hazards for which Lender requires
coverage The insurance must be in the amounts and for the peariods of time requirsd by
Lender. | rmay choose the insurance company but my choice is subject to Lender's approval
tender may not refuss to spprove my choice uniass the refusal is reasonsbis. All of these
nsurance policies and renewais of the policies must nCixie what is known ss a Standard
Mortgages Clause 10 protect lender. The farm of il poficies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender aff receipts of paid premiums and renewal notices that |
receive.

ED043E (D4.05.96/1-96) A4IG MORTGAGE-ADM. BIWEEKLY n
Page 8
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If | obtain earthquake insuwrance, any other hazard insurance, credit kfe and/or dissbility
insurance, or any other insurance on or reisting to the Froperty or the Securad Notes and
which are not specifically required by Lender, | will nams Lender as joss payse of sy
procseds.

if there is 8 loss or damage to the Property, | will promptly notify the proper
insurance company angd Lender. if | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do 50

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applisd first to rammburse Lender for costs and expenses incurred in connection with
obtmmqﬂu?roceeds and then, at Lendar's option and in the order and proportion as Lender
may determine in its sole and absolute discretion, regardiess of sny impairment or lack of
impairment 7€ secuwrity, as follows (A} to the extent allowsd by applicable aw, to the Sums
Secired in a maner that Lender detarminegs and/or B) to the payment of costs and sxpenses
of necessary r(@irs or to the restorstion of the Property to & condition satisfactory to
Lender, such applicaticn to be made in the manner sand at the times as determined by Lender.

if 1 shandon the (roperty or if | do not answer, within 30 days, s notices from Lender
stating that the mswance comoay has offered to settie a claim, Lender may colisct the
Prmads{.m:mymm’/wmds!oroparorrestareh?ropertyortopaymm
Secured The 3D-day period will bugin when tha notice is given

If sny Procesds ars used 10 reuce the amount of principal which | ows to Lender
under the Securad Notas, that use will not Jdslay the due date or changs the amount of
of my biweskly payments under the Sacureu ilotss and under Paragraphs 1 and 2
However, Lender and | may agree in writing to d2lays or changes

iy

If Lender acqures the Property under Parag arh 27 below, all of my rimts
insurance policiss will belong to Lender. Also, ali of my rights in any procesds which an
because of damage that occured bafore the Properiy isa:miaﬁbyt.m«sold
belong 10 Lender. However, Lender's rights in thoss procexds wilt not be greater tun
Sums Sscired immedately befors the Property is scquired by Leidor or sold

saiz

If | am required by Lender to pay premiums for mortgage insuwance, | will pay the
premiums until the requirement for mortgage inswrance ends accoiding. f0 my written
agrsement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO RILI\L ANY

LEASE OBLIGATIONS

1 will keep the Propsrty in good repsr. 1 will not destroy or substantially changs the
Property and 1 will not aliow the Property to deteriorate | will keep and maintsin the Property
in complisnce with aw stats or federal hazardous materials and harsrdous waste aws | wil
not use, generste, minufactre or stors any hazardous materials or hazardous wasts on, under
or about the Property. | will indermnify, defend and hold harmiess Lender and its emplioyess,
officers and directors and their successors from any claims, damages or costs for requred
Or necessary repair or the removal of hazardous waste or my other hazardous materials
clare If | do not own but am 3 tenant on the property. | will! fulfill my obligations under my
isase. f aiso agree that if | acquire the fee titls to the Property, my jssse intarest and the fee
title wift not merga uniass Lender agreaes to the merger in writing

SOCLIF (08.05.95/1-90] ASIH MORTGAGE-AD). BIWEEKLY i
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY
it (A} { do not kesp my promises and agresments made in this Security instrument, or
8) someone, inckxiing ma, begins 2 jegal procseding that may significantly sffect Lender’s
rights in the Property (such as a legal procesding in bankruptcy. in probate, for condemnation
or 1o enforce laws or reguistions), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may inClude sppearing in cCourt,
paying reasonable sttomeys’ fess and entering on the Property to make repairs. Lender must
give me notice bafors Lender may take any of thess actions. Although Lender may take action
under this Paragraph 7. Lender does not havs to do so. Any action taken by Lendar under this
Paragraph 7. will not release me from my obligations under this Security Instrument.

0002845059

! will pay to Lender any smounts which Lender advances under this Paragraph 7 with
interest, at the intergst rate in effect under the Secured Notes which have not been paid |
will pay those smounts to Lender when Lender sends me a notice requasting that | do so.
imterest on sa~h amoustt will begin to accrus on the date that the amount is advanced by
Lender. Howavrs, Lender and | may agree in writing to terms that are different from those in
this Paragraph 7 This Security instrument will protect Lender in case | do not keep this
promise to pay thore mmounts with interast

8. LENDEN'S RIGHT TO a'SPECT THE PROPERTY

Lender, and others autorized by Lender, may enter upon snd inspect the Pr .
They must do 5o in a reasonabls manner snd at reasonsble timas Bafore or st the time
inspaction is made, lLender must gve me nofica stating 8 rsasonsbls purposas for
nspeaction

sy

9. AGREEMENTS ABOUT GOVERNMENI AL TAKING OF THE PROPERTY

1 assign to Lender all my rights (A) to prozeeds of all swards or clams for
resulting from condamnation, eminent domain or ‘otx governmental taking of a or
of the Property; and B} to procesds from a sale of 4t or any part of the Property
made to svoid condamnation, eminant domain or other scvernment taking of the pr .
of those procseds will be paid to Lender.

i

L}

£

2

§

if all of the Property is taken, the proceads will be us(g o reduce the Sums
#f any of the procesds remain after the amount that | owe to ‘Lrader has been paid in
the remaining proceeds will be paid to me. Unless Lender and | ag-es otherwise in writing, i
only & part of the Property is taken, the amount that | cwe to Lender witl be reduced only b
the anount of proceads muitipliad by the following fraction: (A} the total amont of the Sums
Secured immediataly befors the taking. divided by B) the fair market valus =3 the Property
immediately before the taking The remainder of the proceeds will be paid to v

=&

-

If | abandon the Property or if 1 do not answer, within 30 days, a notice from Lender
statmg that a governmental authority has offered to make 2 payment or to settie a ciam for
demages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secuwred The 30-day period will
begin whan the notice is given

under the Secured Notes, that use will not delay the due dats or change the amount of any
of my biwsskly payments under the Secured Notes and under Paragraphs 1 awd 2 above
Howsver, Lender and | may agres in writing to delays or changes.

EDCAIG IGA.05.98/1-98) AL3L MORTGAGE-AD). BIWEEXLY "’
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0.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

Lender doass this, however, that Person and | will both stil ba fully obligsted under the
Secured Notas and under this Security instrurnent

Lender may sllow those delsys or changes for a Person who takes
rights and obligations, sven if Lender is requestad not to do s0. Lender will not bs required
to bring & lswsuit against such a Person for not fulfiling obligations under the Secured Notes
or undar this Security instrument, evan if Lender is requested to do so.

#) Lerder’s Rights
Ee2o if Lender does not exsrcise or enforce any of its rights under this i
Instrument or uroer the law, Lender wilt still have ol of those rights and may exercise
enforce them in tie fure Even if Lender obtsins insurance. pays taxes, or pays other
charges or lisns aganz the Property, Lender will have the right under Faragraph 27 below
demand that { make imneriste payment in full of the amounts that | owe to Lender under
Secured Notes and under tiir Sazirity instrument

3
E

1

§a§

1. OBUGATIONS OF BORRUWFS AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes ovar my rigis or obligations under this Sscurity instrument will
have alt of my rights and will be obligatet ‘o keep all of my promisss and agresments made
n this Security instrument Similarly, any Person who takes over Lender's rights or obligations
under this Security instrument will have alt of Linder's rights and wilt be obligated to keep alt
of Lender's agresments made in this Security Instrunet

¥ more than one Person signs this Security Instrumurt as Borrower, each of us is full
chligated 1o keap al! of Borrowers promises and obigitions contsined in this Security
Instrument. Lender may enforce Lender's rights under this Secwriiy Instrumant against each of
us individually or against afl of us togethar. This means that sny ane of us may be required to
pay & of the Sums Secursd

12 MAXIMUM LOAN CHARGES

if the lomn secured by this Security instrument is subjact to a law which sots maximum
joan chwges, and that law is finally interpreted so that tha interest or other 'o charges
cotlacted or to be collectad in comaction with the loan axcesd permitted limits, (e (A) any

such iosn charge shall bs reduced by the amount necessary 10 rsducs the charys 50 the
permittad limits and {B) any sums already coliected from Borrower which exceeded pesmitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

princpa owsd under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduiction wiff be trested as a partial prepayment without any
prepayment charge under tha Sacured Notes.

¥3.  LEGISLATION AFFECTING LENDER'S RIGHTS

it a change in applicable law would make any provision of the Secwed Notss or this
Security instrument unanforceable, Lender may require that | make immedists payment in full
of all Sums Secured by this Security Instrument.

SDOLH 104.05.98)1-30) ALL) MORTGAGE-ADJ, BIWEEXLY it
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4. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to ma uder this Security instrument wi¥ be given by
delivering it or by mailing it by first class mail unless applicable law raquires use of another
method. The notice will be addrassed to me at 4202 GUNDERSONE, STICKNEY, IL
mz_QQDQIQQDQUkililiiiﬁbnﬂnoniniul
A notice will be given to me at an alternative address if | give Lender a notice of my
stemative addrass. | may designste only one mailing address st a tme for notification
purposes. Any notice that must bs given toc Lender under this Security instrument wilt be given
by mailing it by first class mail to Lender's address stated in Section 1{C) above entitied,
"Definitions of Words Used in This Mortgage,” unisss Lender gives me notice of a different
address. Any notice required by this Security nstrument is given when it is mailed or when it
is delivered sccording to the requiraments of this Paragraph 14 or of applicsbls iaw.

0002645058

B. GOVEPNING LAW; SEVERABILITY

This Suowity instrumant end the Secwrsd Notss shall be governed by snd
construed unae, federal isw snd federal rules and regquistions inciuding thoss for
tederally chartarzs savings institutions, calied "Federal Law.” In the svant that any of the
torms or provisiong of this Secwrity instrument or the Secured Notes are intarpreted or
construed by 8 cout o competent wrisdiction to bs void, invaiid or unenforcesble, such
dacision shall atfect cniy those provisions so construed or interpretad and shall not affect the
remaining provisions of Uus Secwrity Instrument or tha Secured Notes.

8. BORROWER'S COPY
| acknowladge the receipt of ons conformed copy of the Secursd Notss and of this
Security instrument.

t7. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

tf Lender requres immadiats payment in 7uii or if | sbandon the Property, then Lander,
Persons authorized by Lender, or a receiver sppomies by a court at Lender's requast may: (A}
the ratal payments, ncluding overdus rantal pyments, directly from the tenants; B),
upon and take possession of the Property: (C) myarge the Property; and D) sign, cancet
changs rental agreements and lesses. if Lender nclines the tensmts that Lender has the
ight to collact rental payments directly from them under ttis Pzragraph 17, | agres that the
may make thoss rental payments to Lender without havrg to ask § Lender whether |
s failed to keap my promises and agresments under this Secwsty *istnsment. or G me for
permission to do so.

iy

if Lender acts to have tha Property sold after a Breach of [uty as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Frop=o cessss at the
time the Froperty is sold: B) 1 shall have no right to occupy the Property xictar such sale
without the written consant of the new ownar of the Property. and (C) my wrongful and
unlawful possassion of the Property may subject me to monetary damages, includi\g the loss
of reasonsble rent and the cost of eviction Ali rental payments coliected by Lender or by »
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of coliecting rental payments and of managing tha Property. If any part of the rentsl
payments ramains sHer thoss costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Propsrty may include the receiver's
feas, reasorabie sttomeys’ fees and the costs of any necessary bonds.

18. INJURY TO PROPERTY: ASSIGNMENT OF RICHTS

An assignment is a transfer of rights to another. | may have rights to bring jegal
action against persons, other than Lender, for injury or damage 0 the Property or in
connaction with the 1oan made to me by Lender and which arose or will ariss before or after
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the date of this Sacurity instrument Thess rights to bring legal action may inClude an action
for breach of contract, fraxd, concealment of s material fact or for intentional or neghgent
acts. | assign these rights, and any procesds arising from thess rights, as permitted by
spplicable aw. to Lender. Lender may, at its option. enforce thess rights in its own nane and
may spply sny proceeds resulting from this assigument to any amount that | may owe to
Lender under the Nots and this Sacwrity nstument after deducting any expensss, including
attorneys’ fess, incurred in enforcing these rights At the requast of Lender, | will sign any
further assignmants or other documents that may be necessary to enforce this sssignment

19. CLERICAL ERRORS

in the event Lerder at any time discovers that this Secwrity Instrument, the Securad
Notss or any other document relsted to this loan. called collsctively the “Loan Documents,”
conains an error which was caused by a clerical mistske, caiculstion error, computer error,
printing error or similr error, | sgres. wpon notice from Lender, to resxecuts ay Lomn
Documents tha’ are necessary 1o correct any such errorls) and | also agree that | wilt not hold
Lender responsib’s for sty damage to me which may result from any such error.

20. LOST. STOIZN O/ MUTILATED DOCUMENTS

¥ sy of the Lian Documents are lost, stolen mutilatad or destroysd and Lender
delivers to me an indemvifiytion in my favor, signed by Lender, then | will sign and deliver to
Lender & Loan Document i‘untical in form snd content which will have the effect of the
original for all purposas.

21.  WAIVER OF STATUTE OF LIMITATIONS

I will waive, within applicabls s, the pleading of the statute of Wmitations as &
defenses to enforce this Security Instrunent. including any obligations referred to in this
Security Instrument or Secured Notes.

22 CAPTIONS

The captions and headings at the begin*o of each paragraph of this Security
instrument are for reference only and will not be ussd in the interpretation of any provision
of this Sacurity Instrument

23. MODIFICATION
This Security Instrument may be modified or amended oly ov an agreement in writing
signed by Borrowsr 2w Lender,

Lender may modify the Sacurity instrument and ths Sscurad flota: at Lendar's sole
discration in ths event that ! have failed (o make my biwsekly paymanis in_the maner st
forth in tha Secured Notss In the event of a modification to monthly payment’, Lender will
substitute the term "monthly payment™ at aach point that the term “hiweekly payn.#'i" sppess
in this Security Instrumant

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is 8 unit in a condominium. cooperstive or pisned unit developmaent,
sach of which shall be called the Projact” and | have an interest in the common sisments of
tha Project, then Lender and | sgres that

(A} if =n ovmers associstion Or other entity, called “Owners Association' holds titls
to Proparty for the bensfit or use of the Project and its members or sharshoiders, the
Property also inckudes my interest in the Owners Associstion and the uses, procesds ad
benefits of my interest
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8 The following are called the "Constituent Documents” @) The declarstion or sy
other document which created the Project: (i) By-laws of the Owners Associgtion; 4il Code
of regations for the Projact (iv) Articles of incorporation, trust instrument or equivalent
documant which crestes the Owners Associstion; (vi The Projact's covenants, conditions and
rastrictions: v} Other equivalent documents

§ shall perform ait of my obligations under the Constituent Documents, including
my obligation 1o pay. when due, & dues and assessments if | do not pay the duss and
assassmants when cue, Lender may, at its option pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms describad in Paragraph
7 above.

€} if the Owners Associstion mamtains, with an insurance company ressonably
acceptabis to 'mider, 3 master or blanket poficy on the Project which is satisfactory to
Lender and which provides msurance caverage on the terms, in the smaunts, for the periods,
and against the hitads Lender requires, inciuding fire and hazards included within the term
“axtended coverage,” an3 Lender is provided with evidance of such master or biankset policy,
ther: {1 Lender waivas (n provision in Parsgraph 2{B) shove for the psyment to Lender of the
estimated yemly premiun ratsiiments for hazard inswance on the Property, and
insurance covarage on tha Soperty 85 required by Paragraph 5 sbove is desmed to bs
satisfied to the extent that thy, veruired coverage is provided by ths Owners Association
policy. ¢ shall give lLender promyt notice of any lapse n the required hazard nsurance
coverage. | shall provids & copy of $.ch master Or bianket policy to Lender annually.

a8
o

in the evant of 3 distribution o lazard imsurance praceeds n lieu of rastoration
or repair following & loss to the Froperty, whethar to the unit or to common slemants, any
proceeds paysbls to me sre hershy assigned awd 1hall be paid to Lender for application to
the Sums Secired by this Security Instrument, wilh v excess paid 1o me

! shal take such actions ss may be reacorable to insurs that the Owners
Association maintains 3 public fisbility insurance policy sccetols to Lender in form, amount
and sxtent of coveraga

©) ! shatl not except after notice to Lender and with Lenoor’s raior written consent,
aither partition or subdivide the Property or consent to: (i the ahandorqient or termination of
the Project. except for sbandonment or termination required by law in the cuse of substantial
destruction by fire or ather casuslty or in the case of condemnation, eminent Jon air or other
governmentsl taking (i} any amendment to any provision of Constituent Documarics smiess the
provision is for the express benefit of Lender or of lenders generslly; {ii) teriniution of
professional management and assumption of self-management of the Owners Association; or %
@} =y action which would have the effect of rendering the mastar or blanket hawd [
nsurance policy and/or the public lability insurance covars(je maintaned by the Owners
Associztion unacceptsbis to Lender.

2.6

6P

Z5. FUTURE ADVANCES

At Borrowers request Lender, at its option but before reisase of this Security
instrument or the full reconvayance of the Property describad in the Security instrument) may
iend future advances, with interest, to Borrower. Such future advances, with interest, loan wi
then be additional Sums Secured under this Security instrument
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26, AGREEMENTS ABOUT LENDER'S RIGHTS # THE PROPERTY (S5 SOLD OR
TRANSFERRED

Accelarstion of Payment of Sums Secursd. lender may. st its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is soid or transferred without Lender's prior
written permission lender aiso may, at its option, require mmediste payment in full if
Borrower is not a natural Person and a beneficial intersst in Borrower is sold or transferved
without Lender's prior written permission However, Lender shall not requirs immediats
payment in full if this is prohibited by Federal Law in effect on the dats of the Security
instrument.

{f Lender exercises the option to require immediate payment in full, Lender will give
me notice of acceleration. It 1| fail to pay all Sums Secursd by this Security instrument
mmedistaly, worder may then or thersafter invoke any remedies permitted by this Security
instrument withuyr further notice to or demand on ma

Excaption <« Z.:calwration of Psyment of Sums Secursd. If the sale or transfer of
all or sy part of the ¥roparty, or of a beneficial interest n Borrower, if Borrower is not &
natural Parson, is the first rne to ocour after the date of this Security Instrument, Lender will
not exerciss the option 3o accelerats payment in full of 3 Sums Secured and the loan may
be assumed if:

@  Lender receives a convlerad written application from transferse to avalusts the
creditworthiness of transferas as if a'new ican were baing made to the transferes by Lender;

@}  Lender mpproves the creditwori:iness of the transferes in writing:

@)  transferee makes 2 cash downpamaat sufficient to mest Lender's then current
underwriting standards;

ivi  an assumption fes, in an amount to ba “Zatarmined by Lender but not to excesd
1% of tha balance of principal and interast dus undar Yy, Sscurad Notas at the time of sais
or transfer of the Property or of the interest in the Borroxar) is paid to Lender; and

) the transferee executes an assumption agresment whioh is satisfactory to Lender,
such assumption agresment providing for transferse opening a dosit account with Lendar,
or with & bank or ssvings and loan which has besn spproved by Lindar, for dirsct payment
as provided in the sacured notes.

The loas may be assumed under its then existing terms and corditons with ons
exceplion; the Lifstima Rate Cap may be changed Ths Lifstime Rate Cap shal ol ~hanged to
an interast rate which is the sum of the interest rate in effect on the dite of 3 sais or
transfer of the Property or beneficial interest in Borrower plus 5 percantage ponts if that
sum exceeds the Lifetime Rate Cap stated in the Sacured Notes.

27. RIGHTS OF THE LENDER fF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty” if () | do not pay the full amount of each biwaskly
payment on the data it is dus; or (i} | fail to perform any of my promisss or agreaments
under the Nots or this Sacurity instrument or fiiil any statement mads in my application for
this loan was materially false or misleading or if any statement in my spplication for this Joan
was matariglly false or misleading by reason of my omission of certsin facts; or (v) | havs
mads any other ststement to Lender i connection with this loan that is materially faise or
rusieading. #f there is » Breach of Duty by me, Lender may demand an immediats payment of
all sums secured
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If there is a Ereach of Duty by me, the Lender may taks action to have the Froparty
sold under sny applicable Federal Law. ruls or reguiation snd where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the
*Applicable Law®

iender does not havs fc give me notice of a Braach of Duty unless notice is required
by Applicable Law. if Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

if there is 3 Breach of Duty, Lender may also tske action to have & receiver
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Properly. The action 1o appoint a receiver may be tsken without prior notice to me and
regardiess o7 the vaius of the Property.

%

The sale _«f the Property may be postponed by or st the direction of Lender sxcept
as limited or prob¥ited by the Applicabls Law. If the Property is sold under the Applicable
Law, | agree that it 2y be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lznver ali legal fess, costs, allowances, and disbursements ncurred as a
result of the action to-zail the Property. except to the extent that the Appiicable Law limits
or prohibits any such charges.

Lender will apply the proccads from the sale of the Property in the following order:
(A) to all fess, expanses and costs iwaved in connection with the sale, including trusteas’ and
sttorneys’ fess, if any; 8) to ali Sums Seiwred by this Security instrument; and (C) any excess
to the Person or Persons legally entitied 10 i

28. LENDER'S OBLIGATION TO DISCHARGE TG SECURITY INSTRUMENT

When Lender has besn paid all of the amOvd: secured by this Security nstrument,
Lender shall relsass or cancel this Security instrument vithout charge to me except that 1 will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law. | wilt give Lender 8 fes for {umishing any statement of
obligation with respect to this Sacurity instrument or the Secured Notou.

30. WAIVER OF HOMESTEAD
My right to any applicable homastead sxemption in tha Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK
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0002645058
3. OWNER OCCUPANCY

Lender fas refied upon stetsments of fact which | have mada to qQualify for this loan. |
have stated and confirm that (A) the Property is my parsonal and primary residence; B) 1 will
ocoupy the Property not ister than 30 days after this Sscurity instrument is recorded. and (C}

| will use the Property as my residence for at lesst 12 months from the dats this Securily
instrument is recorded

if sy of the statoments of fact that | have made are materially fsise or misisading, |
will be in default under the Sscured Notes and this Security instrument If | am in such

default Lendar may, at its option, increase the interest rats and margin, subject to the Lifetims
Rats Cap stated in the Securad Notes.

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURC: FAGE FOLLOWS.
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EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. 0002645069

ALL THAT CERTAIN REAL PROPERTY SITUATED I THE COUNTY OF COOK
STATE OF ILLINOIS = = = * * *  DESCRABED AS FOLLOWS:

Lot 37 (except tae South 3 feet thereof) and the South § feet of Lot 38
in Block 3 in Cepzk’'s Subdivision of Blocks 13 and 14 in Nickerson's
Subdivision of the lfast 1/2 of Section 6, Township 38 North, Range 13,
East of the Third Prioripal Meridian, in Cook County, Illinois.

TAPE ONLY THE LEGAL DESCRIPTION TO THIS PAGE.

GRAID (12.27.8402-38F MI0A CAsit,
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0002645059

BY SIGNING BELOW, ! accept and agree to the promises and agreements containad in this
Secirity Instrument and in any rider(s) signed by me and recorded in proper official records.

PLEASE SIGN YDUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERISY
4 0 ol
R LYIN I (Seal
ELAZ INSK A
//I
&' J..’Jz;f’/‘: z ‘;?'4/;;’511 (ifé {Sealt
/JOSEPH F. 1IELAZINSK]
R
/£
- f .
P35 gt sy e {Sea)
Eﬁﬁﬁﬁ?mﬁbmﬁfw
). {Seal]
{Seal
{Seal)
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)
EDCAIPY DL.05.98/ -3 ALY MORTGAGE-AD. BIWEEKLY i
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SIAIE OF ILLINOIS, WUFESE COUSTY  SS:

I, TEE UNDERSIGNFD, A NOTARY PUBLIC IN AND FOR SALD COUNTY AMD STATE, DO HERERY

IR T Dng Lo 2iE/az (22K p LA TG 12200 £ :m'si.J cseph F,

N

And
(ElAR kL. Ond. MIAESAEET. Toe ASeliiilLy RRom 10 ME 10 86 H¥ saee
FERSON(S) WHDST FAME(S) ¢7/<£.. SUBSCRIBED TO THE FOREGOING INSTRUMERY, APPEARED
BEFORE ME THIS DAY & PERSON, AND ACENOWLEDGED THAT 7&677 SIGNED AND DELIVERED

THE SAID INSTRIMENT &5 %S/, FREE AND VOLUNTARY ACT, FOR THE USES AND
FURPQSES THEREIN SET FORTY.

GIVEN UNDER MY HAND AND SEAL THIS ...V ..... DAY OF .27 ... 294,

LE N NN

4‘“&?:‘ ALY

4 NICOLE L. BROWNELL » SOTABY PORLIC

4 NOTARY PUBLIC, STATE OF fLLINOIS P
My Commission Expires Dec. 5, 2000 ’
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