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THIS MORTGAGE (™Secwitv (xetrumem”) is givenon MAY 13 . =}

The mortgagor is  SANTIAGO RGAAN AND ALMA ROMAN, HIS WIFE, IN JOINT TENANCY &I)

("Bomower”). ®

This Security Instrument is given to PARKWAY MORTGAGE, INC. a}

ITS SUCCESSORS AND/OR ASSIGNS i E
which is organized and existing under the taws of | THT. STATE OF NEW JERSEY . and whose

aldress is 999 PLAZA DR. STE 700

OAKBROOK, IL 60173 (*Lender™.
Bommower owes Lender the principal sum of ONE HUNDE ED THIRTY-NINE THOUSAND FIVE
HUNDRED AND 00/100

Dollars (U.S. § 139,500.00 ). This debr is evidenced by Borrowri’s note dated the same date as this Security Instrument
("Note™), which provides for monthly payments. with the full debt, if aor puid earlier, due and payable on MAY 19

2027 . This Sccurity instrument secures to Lender: (a) the repayment o/ the debt evidenced by the Note, with interest, and
all renewals, extznsions and modifications of the Note: (b) the payment of aii other sums, with interest, advanced under paragraph
7 to prosect the security of this Security Instrument; and (¢) the performance of Enmov.er's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mongage  yrant and convey to Lender the fotlowing
described property located in COOK County, llinois:

LOT 12 IN BLOCK 16 IN GRAND AVENUE ESTATES, A SUBBIVISION OF THAY PART
SOUTH OF WEST GRAND AVENUE OF THE NORTH 3/4 OF WEST 1/2 OF THE NORTH
WEST 1/4 OF SECTION 52, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
FRINCIPAL MERIDIAN, AND THE NORTH 33 FEET OF THE SOUTH 1/4 OF SAID
WEST 172 OF NORTHWEST 1/4, IN COOK COUNTY, ILLINOIS.

TAXIDf 13-32-118037
which has the address of 2152 N. MERRIMAC CHICAGO

1Sieer} Gyl
inois AME 60639 Z% {"Property Address®);

12 Code}
=48
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fixtures now or hereafier a part of the property.  All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS tha1 Borrower is lawfully seised of the estate hereby conveyed and has the right to morngage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warmants
and will defend generally the title to the Property apainst all claims and demmnds, subject to any encimbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naiional use and pon-uniform covenants with limited
variations by jurisdiction 10 constitute 2 vpiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shafl promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o 2 written waiver by Lender, Borrower shall pay W
Lender ont the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument 2s a lien on the Property; (b) yearly jeasehold paymests
or groung rents on the evperty. if any; (¢) yearly hazard or property insurance premiurms; (d) yearly flood insurance premiums,
if any; (¢) yeasly morigay~ insumance premiums, if any; and (f) any sums payable by Bommower to Lender, in accondance with
the provisions of paragrap’. 3. in lizu of the payment of mortgage insurance premiures. These items are called “Escrow hems”,
Lender may, at any time, cott.ct and hold Funds in an amount oot 1o exceed the maximum amount a lender for 2 federally relaed
mortgage foan may require for Fanower's escrow account under the federal Real Estate Settlement Procedures Act of 1978 a5
amended from time 10 time, 12 U.5.C0 § 2601 &t seq. ("RESPA”"), unless another law that applies (o the Funds sets 2 lesser
smount. I so, Lender may, 2 any e, collect and hold Funds in an amount not to ¢xceed the lesser amount.  Lender may
estimate the amount of Funds due on the b7 of current data and reasomable estimates of expenditures of finure Escrow liems
or otherwise in accordance with applicable Jaw.

The Funds shall be beld in an institution whos< dejosits are insured by 2 federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Feloral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
feems. Lender may not charge Borrower for holding an? ~2nlying the Funds, annualty analyring the escrow account, or verifying
the Escrow hems, unless Lender pays Borrower interest o= 1% Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower t0 pay a one-time chare= for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless 21 agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bo:covier any interest or camings on the Funds. Botrower andd
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an anmual accounting of the Funds, showing credits and debits to the Fuuds and the purpose for which each debit to the Funds
was made. The Funds are plerdged 25 additional sectrity for all sums securcd 'y this Security Instrumens.

I 1he Funds held by Lender exceed the amoumnts permitted 1o be beld by applicails law, Lender shall accoum 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amoik of the Funds beld by Lender & any
time is not sufficient to pay the Escrow liems when doe, Lender may so notify Borrowe: ' writing, and, in such case Bosrower
shall pay to Lender the amourt neoessary to make up the deficiency. Borvower shall mabe v the deficiency in no more than
twelve monthly payments, & Lender’s sole discretion.

Upon payment in full of &'t sums sexured by this Security Instrument, Lender shall promptly 2 7iimd 1o Borrower any Funds
keld by Lender. [, under paragraph 21, Lender shall acquire or sell the Propetty, Lender, prior to the aciuisition or szie of the
Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit agzingt de sms secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender updar paragraphs
1 and 2 shall be applied: first, to any prepayment charges dug under the Note; scoond, to amounts payable uncer paragraph 2;
third, 1o imerest due; fourth, to principal due; and last, to apy late charges due under the Note.

4, Charges; Liens, Borrower shall pay aft taxes, assessments, charges, fines and irpositions antributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrawer makes these paymems directly, Borrower shall promptly fumnish to Lender receipss evidencing the paymenis.

Botrower shall promptly discharge any lien which has priority over this Security fnstrument uniess Borrower: (2) agrees in
writing fo the paymem: of the obligation sccured by the lica in 2 manner acceptable to Lender: (b) contests in good faith the lien
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enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to
this Security Instrument. If Lender determines tha: any pant of the Preperty is subject to a tien which may attzin priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or bereafier erected on the Property
insured against Joss by fire, hazards inctuded within the term “extended coverage” and any other hazards, including floods or
flooding. for which Lender requires insurance. This insurance shal? be maintained i the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shalf not
be unreasopably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Propenty in accordanoe with paragraph 7.

All insurance policies and renewals shall be acoeptable to Lender and shall include a standard mortgage clause. Lender shall
&ave the right to hold the policics and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
preminns and renewal notices. In the evem of loss, Bomrower shall give prompt notice to the insurance carvier and Lender.
Lender may make proof of Joss if not made prompily by Borrower.

Unless Lender an Romrower otherwise agree in writing, insurance proceeds shal? be applied to restoration os revair of the
Propeaty damaged, if @i restoration or Tepair is economically feasible and Lender’s security is not lessened. I the restoration
ot fepdir is not economivally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security lisranyent, whether or not then due, with any excess paid to Borrower. If Borower abandons the

" Property, or does not answer w'iua 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may collect the insurance proce:ds. Lender mzy use the proceeds te repaiz o7 restore the Property or to pay sums secured
by this Security Instrument, whether o7 rot then due. The 30-day period will begin when the potice is given.

Unless Lender and Borrower otherwise ~gree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the momthly payments referrcd 17 in paragraphs } and 2 ot change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lender, Borrower's 1ight to any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shall pass so Lender 22 the extent of the sums sécured by this Secusity Instrument immediately
prior {0 the acquisition.

6. Occupancy, Preservation, Maintemance snd PivZezdon of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Bcrrow=s"s principal residence within sixty days after the execution of
this Security Instrument and shali continue to accupy the Proper v as Borrower's principal residence for at least onc year afier the
date of occupancy, unless Lender otherwise agress in writing, waics consent shall not be unreasomably withheld, or unless
exienuating circumstances exist which are beyond Borrower's control. ‘soriower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, of commit waste on the Property.  Lorarier shall be in default if any forfeiture action or
proceeding, whether civil ot crimina), is begun that in Lender’s good faith jrment couid result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument of Lendes™s s~curity interest. Bomower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceediry to be dismissed with a ruling thas, in
Lender’s good faith determination, precludes forfeiture of the Borrower's intercst in b Sroperty or other materia) impairment
of the licn created by shis Security Inwrument or Lender’s security imerest. Borrower shai? aitu be in defanlt if Borrower, during
the joan application process, gave materially false or inaccurate information or statements 1o 1.ender {or failed to provide Lender
with any material information) n conmection with the loan evidenced by the Note, including, bit oot limited to, represenations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is o a leasehold, Borrower
shali comply with all the provisiops of the lease. If Borrower acquires fee title 10 the Property, the leaslio’s 72d the fee title shald
oot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rigits in the Property. If Borrower fails 1o perform the covenants and agmements contained
in this Security Instrument, or Qiere &s a legal procecding that may significantly affect Leader's rights in the Proovsty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regularions), then Lender may do and
pdy for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sems secured by a lien which has priority over this Security Instrament, appearing in coun, paying reasonable
atomneys” fees and entering on the Property to make repairs.  Although Lender may take action under this paragraph 7, Lender
does 2ot have to do so.

Any amourss disbursed by Lender under this paragraph 7 shall become additional debt of Borvower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear interest from the date of
disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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morigage insusance coverage requirsd by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to ibe morigage insurance previously in effect, &t a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliemmate mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Lapsed or ceased to
be in effect. Lender will accept, use and retain thess payments as a loss reserve in fieu of mortgage insurance.  Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums raquired to maintain mortgage insurance in effect, or to provide 2 loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrinen agreement berween Borrower and Lender or applicable faw.

9. Tespectiom. Lender or its agem may make reasonable entries upon and inspections of the Properry. Lender shall give
Borrower notice at the time of or prior to an iaspection specifying reasonable cause for the inspection.

10. Condemnstion. The procerds of 2y award or claim for damages, dirsct or consequential, in conpection with any
condemmation or other ing of sy pan of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lendes.

In the event of a total «a¥ing of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, watk 2.y excess paid to Borrower. In the event of a partial taking of the Property in which the fair

" muarket value of the Property itrdiuely before the taking is equal 1o ot greater than the amount of the sums secured by this

Sccurity Instrument inmediately bofeic the taking, unless Borrower and Lender otherwise agree in writing, 1he sums secured
Yy this Security Instrument shall be re tw.ed by the amount of the proceeds multiplied by the following fraction: (a) the total
amoun of the sums secared immediately oefore the taking, divided by (b) the fair market value of the Property immediately before
the taking. Avy balance shall be paid to Bonow:ev: In the evems of a partial 1aking of the Property in which the fair market value
of the Property inmediately before the taking is less dion the amount of the sums secured immediately befare the taking, waless
Borrower and Lender atherwise agree in writing or caless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Instrument whether or ant 26» sems are then dus.

1f the Propetty is abandoned by Borrower, or if, afier »4i0e by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damazes, Borrower fails to respond (0 Lender within 30 days after the date the notice is given, Lender
is anthorized to coflect and apply the proceeds, at its option, eithe: to rostoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicaron of proceeds to principal shall not extend or postpone
the due daze of the monthly payments referred to in paragraphs | and 2 or.chopee the amount of such payments.

11. Borrower Not Relessed; Forbearance By Lender Not 3 Waiver, Fat.asion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Leuder 10 2=y successor in interest of Borrower shall
not operate 1o release the [iabifity of the original Borower or Borrower's successors in ineeress.  Lender shall not be required 1o
commence procesdings against any successor in interest or refuse to exead tme for pay ot or otherwise modify amortization
of the sums sexured by this Security Instrument by reason of any demand made by the otiginal Zorower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of o preciude the exercise of aoy
right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and a7 veinents of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provicio:s of paragraph 17.
Borrower™s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Yistument bt does
not execute the Note: (2) is co-signing this Security Instrumens only to mongage, grant and convey that Borrowe s interest in
the Property under the terms of this Security Instrumens; (b) is not personally obligated 1o pay the sums secured by tis Security
Instrument; and {c) agrees thas Lender and any other Borrower may agree to extend, modify. forbear or make any acoommodarions
with regard to the terms of tkis Security Instrument or the Note without tha Borrower's consent.

13. Loan Chargss. If the loan secured by this Security Instrument is subject so a law which sets maximum Inan charges,
and that law is finally imerpreted so that the iaterest or othey loan charges collected o 2o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoum necessary to reduce the charge to the
permined limit; and (b)any sams already collected from Borrower which exceeded permined limits wilt be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment ©
Borrower. I a refund reduces principal, the reduction will be 1reated as 2 partial prepayment without any prepayment charge
under the Note
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- | 14. Notices. Any totice !LJON& dodfFor Lglﬁyllmmg!g E)gxxw delivering it or by

mailing
it by first class mail unless applicable law requires use of another method. The notice shall de directed to the Property Address
or any other address Borrower designates by notice 10 Lender.  Any notice to Lender shall be given by first class mail to Lender’s

. address stated herein or any other address Lender designates by notice 1o Borrower.  Any notice provided for in this Security

:,  Instrument shall be decmed to have been given to Bormower or Lender when given 25 provided in this R

E §5. Governing Law; Severability. This Security Instrumenst shall be governed by federal law and the law of the jurisdiction

= in which the Property is Tocated. In the evens thar any provision or clause of this Security Instrument or the Note conflicts with

% applicable law, such conflict shail not affect other provisions of this Sccurity Instrument or the Note which can be given effect

" without the conflicring provisian. To this end the provisions of this Security lnstrument and the Note are declared to be severable.

I 16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

H 17. Transfer of the Property or = Beneficial Interest in Borrover. If all or any pan of the Propenty or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is oot a patural person) without
Lender’s prior written consent, Lender may, & its option, require immediate payment in full of all sums secured by this Security
Instrumens. Howeves, this opticn shall not be exercised by Lender if exercise is prohibited by federal Law as of the date of this
Security Instrument,

f § ender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of oot
Jess than 30 days fror the dase the notice is delivercd or mailed within which Borrower must pay all suns secured by this Security
Instrument. If Borrawe: fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrurert withows further notice or demand on Borrower.

18. Borrower’s Rig.d 70 Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have enforcement
of this Security fnstrament <150 ritinued at any time prior to the earlier of: (2) S days (or such other period as applicable law may

" specify for reinstaiement) befoe sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this S.Surity Instrument.  Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security Lust.vment and the Note as if no acceleration had occurred; (b) cures any default of amy other
COVEnAM'S Or agreements; (¢} pays all excanses incurred in enforcing this Security Instrument, including, but not fimited to,
reasonable attomeys” fees; and (d) takes ©:F ‘action as Lender may reasomably require to assure that the lien of this Security
Instrumen: shall continue unchanged. Upost refsstatement by Borrowey, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acoel "ration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. (e Note or a partial inierest in the Note (logether with this Security
Instrument) may be sold one or more times without prior uoiice to Borrower. A sale may result in a change in the entity (mown
as the "Loan Servicer®) that collects monthly payments due unZcr the Note and this Security Instrument. ‘There also may be one
o1 more changes of 1he Loan Servicer unrelated to a sale of Le Note. If there is a change of the Loan Servicer, Borrower will
be given writien potice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the pame
and address of the new Loan Servicer and the address 10 which paymen®s should be made. The notice will also contain any other
information required by applicable law,

20. Hazardows Substances. Borrower shall not cause or permit the resence, use, disposal. storage, or release of any
Hazardous Sobstances on or in the Property. Borrower shall not do, nor al!c« anyone else 1o do, anything affecting the Propesty
tha is in violation of any Environmental Law. The preceding two sentences shdi nt apply to the presence, use, or storage on
the Property of smal] quansities of Hazardous Substances that are generally recognizer? to be appropriate (o aormal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wrinien notice of any investigation, claim, derand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazard yus Substance or Environmental Law
of whith Borrower has actual knowledge. 1f Borrower leamns, of is notified by any governinenial or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, oy rower shall promptly take
all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substanoes™ arc those substances defined as toxic o harardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum . rautts, toxic pesticides
and herbicides, volatile solvents, materials comtaining asbestos or formaldehyde, and radioactive matenids. As used in this
paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is Jocated that refate to
bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funiher covenam and agree as foilows:

21. Accderation; Remedies. Lender shall give wotice to Borrower prior to acceleration followisg Borrowes’s breach
of any covenant or agreement in this Secarity Instrument (but mot prior to acceleration sader paragraph 17 maless
spphicable law provides otherwise). The notice shall specify: (2) the defankt; (b) the action required to cure the default;
{c) a datz, mot less than 30 days from the date the notice is given 10 Borrower, by which the defanlt must be cared; and
(d) thxt failure to cure the defanit om or before the date specified in the motice may result im accelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
isform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the mow-
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exjstence of a defanit or any “MEEJQAL—AQQH defzukt ks ot cured om or
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Simited to, reasomable attorneys’ fees and costs of title evidence.

22. Relesse. Upon payment of all sums secored by this Security Inswrumen, Lender shall release this Security Instrument
w Bormrower. Bomower shall pay any recordation costs,

23, Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Secarity Instrwmeat. 1f one or more riders are exeruted by Borrower andd recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
dxmvmmmdayxmmofmhmmhmummaifmcﬁ&ds)mapmofmisSccnritylnstrumcm. {Check
applicable box(es)]

X | Adjustable Rase Rider [} contominium Rider X | 14 Family Rider
Gradpated Payment Rider Planned Unit Devalopment Rider Biweekly Payment Rider
Batloon Rider Rate Improverent Rider Second Home Rider
Otbes(s) fspecify)

BY SIGNING BELOW, Borrower zconprs and agsees to the terms and covenants contained in this Security Instrument and

i any riden(s) execured by Borrower and recorded with it ?i
Witnesses: / ?}
. MM}/W/ can @
SANTIAGO ROMAN F—
- -y
LA /ﬁ%’@ﬂ/ (Seal)
V4 (Seal)
-orrower
(Scal)
Morrower
Space Selow The Line For Ackrawiedgme| [
srugor rLNots, (ot County ss:
. 1)ode -~ 4> . a Notary Public in and for 5234 county and state,

do herehy centify that SANTIAGO ROMAN AND ALMA ROMAN WIFE, IN JOINT TENANCY

10 de the same person(s) whose name(s) ARE
; and acknowledged that  THEY
voluntary act. for the uses and purposes therein set forth.

. personally
subscribed to the foregoing instrument, appearsd before me this
signed anid delivered the said instrument as fren

My Commission expires:"j' EXY

Bekens tipea Zws. Lo
6‘3!%”_ £p. 37898

© X GOSHAf
- Single Family - Farmde Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/90
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AIMUSTABLE RATE RIDER

(LIBOR 6 Month: Indox (As Pablished In The Wall Street Jourms) - Kafe Cagd

LOAN NO. 26371815
THIS ADJUSTABLE RATE RIDER ismadcthis 13TH  doyof MAY, 1597 .
and i incaotgorated inte and shall be doomcd to amend and sepplenent the Mongape, Decd of Trust o Scourity Decd tihe
“Security lastrument™} of thie same dwe givens by 1he sndersgnad (e "Bortower™ | o secure Borrower's Adjusinble Rate Kote
(the "Noic" 1o
PARXWAY MURTGAGE, INC.,
ITS SUCTaSSORS AND/OR ASSIGNS

tthe "Lender™3 of 1 satoe dile and covesing the property deseribed in the Scurity {nstrument and located 21:

2152 N. MERRIMAC .
CEICAGO, IL BAf¥f 60639 ¥ 2&
Prepeay Addrew} x Z ?

THE NOTE CONTATSS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYABNT. THE NOUTE LIMITS THE AMOUNT THE BORROWER'S
INFEREST RATE CAN CHaANGE AT ANY ONE TIAME AND THE MAXIMUM RATE THE
RORROWER MUCT PAY.

ADUITIONAL COVENANTS. In additivn 10 ¢ Gvivwoms and agreemens made in the Sccurity festmment, Bormoser
and Lender fusther covenant and agree as follows:

A. INTEREST RATE AND MONTIHLY PAYMENT CHANG ES
The Note provides for zn initial intrrest rxte of 9.90% %. The Note provides for changes in the interost
ratr and the monthly payments, as follows:

& INTEREST RATE ANDMONTHLY PAYMENT CHANGES

{A) Chanpe Dates

The interest rate | wifl pay may changeon  NOVEMBER 19, 19587 ,andonthadayevery  6th
sttt thereafier. Exch dx: on which my interest rate could change is called a "Change Dige,”

(B) The Index

Beginning with the fins Changs Date, my imerest rale will be based on an Index. The “Jarex’) is the average of imterbank
offcrcd rates for 6 month 11.S. dollxr-denominated deposits in the Loodon market ("LIBOR®), oo poiisted in The Wall Streer
Journal. The most recont Index figure avaifable 26 of the first business day of the month immediaret, ;ending the month in
which thie Change Date occurs s called the "Current Index.”

If the Index is ao Jonger available, the Note Holder will chouse 2 aew index tha is based upon cony: rable information.
The Nate Holder will give me notice of this choice.

() Calculation of Changes

Before cach Change Dae, the Note Holder will calculate my oew interest raic by adding #IVE AND THREZ

QUARTERS porcentage point(s) { 5,750 %) 10 the Cumrent Index. Toe Mo

Holder will then tound the rosult of this addition to the nearcst one-2ighth of one percentage poimt (0.125%). Subject 1o the
tmits stated it Section $(D) briow, this rounded 2mount will be my new imeresi ra¢ uplil the next Change Daic.

The Note Holder wit theo detcrmine the amount of the monthly payment (hat wouk! be suffickent o repay the unpad
principal that 1am expecied to owe 2 the Change Date i (il on the Maturity Date at iy rew interest rate in substanteally cyual
payments. The result of this calcutation will be the new amount of @y monthly payment.

{D) Limits on Interesd Rate Chanpes

The imerest rae § am tequited (0 gay 2t the firat Change Date will oo be geater than 10.500 % of less
than 9,500 % Theseafier, my imevest rate will never be increased of decrcased on any singlc Chanpe Dxte
bymercthan  ORE perceniage poinlis)
{ 1.000 % from the rate of interest § have been paying for the preceding & months. My
imeres: raie will never be greater than 15.500 %, nor fess than 9,500 <.

(E) Effective Date of Changes

My now inerest rale will become cffective on cach Change Daic. 1 w3t} poy the amount of my aew montkly payment
beginning on ike first monthly payment date after the Change Date until the amourst of my monthly pavment changes gain.

{F) Notice of Chapges

The Note Holder wi'l deliver or mail fo me 2 notice of any changes in my interest raie and the amount of my monthly
payment befare te effective dae of any change. The notice will include information required by law 1o be piven me imd also
the teleplions mimber of 5 person who will 2nfwer any qoestion T may have regarding, the notice.

MULTSETATE ANUSTASLE RATE KELE . LISOR ¢ 10 DN X (AS FUNLISEE £ T WALL STREFT ART0LAES - St Fomly - PobA L albrm batrumar Wn{Sﬁ'
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8. TRANSFER OF THE PROPERTY OR A BENEFICIAL ENTEREST 1N BORROWER
Unifurm Covenant 17 of the Sceurity Insirument is amendad (o read 25 follows:

Teansder of the Propesty or 2 Beweficial Imerod in Borrower., If all or aty part of the Pyoperty or any inicrest i 2 is
saldi of tansferred (or i 5 boneficial increst i Borrower is sold or trandfared and Borrower is not 2 natural person) withow
Lender™s prior writien sonsent, Londer may, af its option, tequire immedimte payment in Sull of all sums sccurcd by this Sccerity
Indrument, Howeves, this option shall md be cxerciwg by Lender §f excicise s prodiibited ty foderal Law an of the date of thic
Sccuraty Instrunmnt Lesder abso shiall 1k eacreise this oplen i (2) Borsowee causes fo be submitied fo Lender information
required by Lender o cvalnste the intended transioree 25 if 2 mew Joan were being made w the tramferce; and (b Losder
teasonably determines that Lender's security will noy be impaized by the loan asswmphion and that the nsk of 2 breach of any
Covenam Gy Jprecment i his Scourity mstrument is acceprable to Lender.

To the extent permitted by applicahle law, Lender may chargs a reasonable fez a5 3 condition to Lender's comsent 1o the
Joxa assumption. Lender atse may rocquice the transferee o sign assumption: agreement that is acceptable to Lender and shat
ohlipaies the tramsforoe (o keep aff the promises and agreements made in the Nolc and in this Security Instrumene. Borrower will
comtinue o be oblirated wkkr the Note amed ihis Security Instoument unless Londey solvascs Borrower ia wriling.

11 Lender eacroises the cption to require immediae payment in full, Lender shalt give Borrower notice of actciermion. The
satice shall prrvia: 3 petiod of oo tess tha 30 days from the date the natice is delivered or mailed within which Borewer must
pay all sums secured by this Sccunly Instrument. I Benrower fails to pay these surms peior (0 the expiration of this period,
Lender may invelic ey remedics permitiod by this Scvurity Instrament without further notice of demand oa Burroucr,

BY SIGNING 8.0 Borrower acorpts and agrees o the terms and covenants contained in this Ad ustabie Rate Rider.

ﬁxg -Jhggﬁﬁ? Sea
ﬁﬁﬁ%%;§7 2:{M3
” %é

. ol {Scaly
ALMA R Batimer

(Seal)

ettimer

{Sealy

< WAt
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. LOAN NO. 26971815

I S ]

THIS 14 FAMILY RiDER is made this 13TH day of MAY .19 87,
#And is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Tostrument”) of the same date given by the undersigued (the “Borrower™) to secure Borrower's Note to

PARKMAY MORTGAGE, INC.

{ITS SUCCRSSORS AND/OR ASSIGNS (the "Lender™)

of the same date and covering the Propesty described in the Security Instrument and located at:
2152 N. MERRIMAC N
Cazcaco, 1u sees 0630 2 G

{Property Addrme! - 5362

1-4 FAMILY COVENANTS. in addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADDITIONAL PRO” £2TY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, the follar.i»g items are added to the Property description, and shalt also constitute the Property covered by
the Sccurity Instrament: building moursials, appliances and goods of evety nature whatsoever now or bereafter located in, o, or
used, or imtended to be used in comnection with the Property, including, dut not limited 10, those for the purposes of supplying or
distributing beating, cooling, electricity, ras/ water, 3ir and light, fire prevention and extinguishing apparatus, secutity and access
contro} apparatus, plumbing, bath tubs, wuer heaters, water closets, sinks, zanges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm! 0%, screens, blinds, shades, curtains and curain rods, attached mirrors, cabinets, ()
panelling and attached floor coverings now o7 derrafter =rached 1o the Property, all of which, including replacernents and additions «}
thereio, shall be deemed to be and remain a part of th: Property covered by the Security fastrument. Al of the foregoing together €3
with the Propesty described in the Securiry Instrumem (o7 foc 'e2sehold estate if the Security Instrument is on a ieasehold) are referred =3
10 in this 14 Family Rider and the Security Instrument as 1t “Propenty”. ?i

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bo/fowsr shall not seek, agree to or make a change in the use of 8
the Property or its zoning classification, unless Lender has agreed in =viiing to the change. Borrower shall comply with all faws,
ordinances, regulations and requirerents of any governmental body appliclie to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow amy lien inferior to the Security
Instrument to be perfected against tae Property without Lender's prior written peraission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i addition to the other hazards for which
insurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deloted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the firy semence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remmaining covenams and afcoiurnis set forth in
Uniform Covenant 6 shall zemain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Fioperty and alt
security deposils made it connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and o execute pew leases, in Lender’s sole discretion.  As used in this paragraph G. the word “lease”
sha't mean “sublease” if the Security Instrument is on a feasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bonower absolutely and
unconditionally assigns and transfers to Lender alf the rents and revemues ("Rents*) of the Propenty, segardless of to whom the Rents
of the Property are payable. Bomower authorizes Lender or Lender’s agents 1o coflect the Rents, and agrees that cach tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borvower shall receive the Rents until (i) Lender has given
Bomrower aotice of default pursumt t0 paragraph 21 of the Security fnstrument and (31} Lender has given notice to the tenant(s) tha
the Rents are 1o be paid to Lender or Lender’s agent.  This assignment of Rents constitutes an absolute assignment and not an
msignment for additional security only.

MULTISTATE 14 FAMILY RIDER - Fannle Mae/Freddie Slac Uniform Instrumant %E;;Z form 3170990
inftials:
e
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benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled 10 collect and receive
all of the Rems of the Propenty; (iii) Borrower agrees that each tenant of the Property shall pay all Rems due and unpaid 10 Lender
or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents coliected
by Lender or Lender's agems shall be applied first to the costs of 1aking control of and manaping the Property and collecting the
Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs.
imsurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security Instrument;
{¥) Lender, Lender's agents or any judicially appointed receiver shall be liabie to account for only those Rents actually received; and
{vi) Lender shall be entitled to have a receiver appointed fo take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient 1o cover the costs of taking controf of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Renis and has not and will oot
perform any act that would prevem: Lender from exercising its rights under this paragraph.

Lender, or Lende's ogents or a judicially appointed receiver, shall not be required to enter upon, take control of or maintain

.the Property before or aftr: giving notice of defanlt to Borrower. However, Lender, or Lender’s agents or a judicially appointed

receiver, may do so at any e when 2 default occurs.  Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of erder.  This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in fiul

L CROSS-DEFAULT PROVISIOY. Borrower’s default or breach under any note or agreement in which Lender has an interest
shall be a treach under the Security Instruran: aud Lender may invoke any of the remedies permitied by the Security Instroment.

BY SIGNING BELOW, Borrower accepts an § ag ees w0 the terms and provisions contained in this 1-4 Family Rider.
cﬁ{ﬁ%@%%%?ﬁ%&%%%’ (Seal)
-Borrgwer
2 /2/%& W‘:——’ {Seal)
P\t 3 “ oo
o {Seal)
~Bowower
= {Seal)
Sorsrowss
MULTISTATE 14 FAMILY RIDER - Fannis Mas/Fracdie Mac Uniform instrument :{\SZ_ Form 31709/90
Page 2012 Initials: __ . 1y
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