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MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-822631-8

THIS MORTGAGE {"Secunty instrument”} is given on May 21, 1997

The mortgagor is

ANDREW H LINSS AN UNMAHRRIET TAAN AND MARY KAY KRUEGER AN UNMARRIED
WOMAN, AS TENANTS IN COMNO 4

{"Borrower®}.
This Security Instrument is given to
GREAY WESTERN BANK, A FEDERAL SAVINGS B4R
DOING BUSINESS AS SIERRA WESTERN MORTGL G ZOMPANY ,
which is organized and existing under the laws of fHE UNITED STATES OF AMERICA , angd whose
address is
84531 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"}). Borrower owes Lender the principal sum of
THREE HUNDRED FIVE THOUSAND EIGHT HUNDRED AND 00/100 . .

Dollars {U.S. $305,800.00 ). This debt is evidenced by Bumswer's note dated the same date as this
Security Instrument {"Note”]. which provides for monthly paymens, vith the full debt, if not paid earlier, due
and payable on June 1, 2027 . This Secusity instrument celires to Lender: {a) the repayment of the &
debt evidenced by the Nore, with interest, and all renewals extensions 7 ad nodifications of the Naote; (b the
payment of alf other sums, with interest, advanced under Paragraph 7 1o protect the security of this Security &)
instrument; and (c} the performance of Borrower’'s cavenants and agreemen's under this Security {nstrument
and the Note. For this purgase, Borrower does hereby mortgage, grant and curvey 1o Lender the following
described property located in CO0K County, lilingis:

0T 1 1§ RESUBDIVISION OF LOTS 990 AND 931 IN BLOCK 191N THE

THRID DIVISION OF RIVERSIDE IN SECTION 25 AND 36, TOWNSHIP 39 NOP

&%%E gz EAST OF THE THRID PRINCIPAL MERIDIAN IN COOK COUNTY,

1S,

PINTAXID:  15-35-106-003 LAWYERS TYTEE BISURANCE SORPORASY 2
which has the address of 181 LONGCOMMON RDAD

RIVERSIDE
Hlinois 60546 {*Property Address™h: f/'{' g 7865 5

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures npow or hereafter & part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

EORRDWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except far encumbrances
of record. Borrower warrants and will defend generally the title to the Property against ali ¢laims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

FJHB&;;S%M& Family--Faorie Mas/Fraddie Mac UNFORM INSTRUMENT Form 3014 %90 [page f of § gages)
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1. Payment of Principal and intersst: Pregayment and Late Charges. Borrower shall promptly pay when
due the ﬂn;!dpﬂ of and interest on the debt svidenced by the Note sad sny prepayment and late chargss due
under the Note, - ..
o -2 2, Funds for Taxes and inshitwedSolisct to applicable law of 10 8 written waiver by Lender, Borrower
- 70 shall pay 0 Lender on the day monthly payments e due under the Note, untit the Note is pad in full, 2 sum
- {"Funds™) for: {s) yearly taes and assessments which may attsin priority over this Secutity instrument a8 a
lien on the Property; {b} vearly leasehold paymaents ot ground rants on the Property, it any; (¢} yesty hazwd or
property insurance premiums; {d) yearly flood insurance premiums, if any; (e} vearly mortgage insurance
premiums, if any; aad (1) any sums payable by Sorrower 1o Lender, in accordance with the provisions of
Paragraph 8, in fieu of the payment of mortgage insurance premiums. These items are called “Escrow ftems.”
Lender may, at any time, collect and hold Funds in an smount not 10 exceed the maximum amount a fender for
8 federally rolated mortgage losn may require for Borrower's #scrow account under the federal Real Estate
Sertement Proceduras Act of 1974 as amanded irom time to time, 12 U.S.C. § 2601 e seq. ("RESPA"),
unisss anothar iaw that apolies 10 the Funds sets a lesser amount. it so, Lender may, at any fime, coilect and
holg Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow ems or otherwise in
accordance with appiicable law.

The Funds shai 02 held in an institution whos? deposits are insured by a federal agency, inetrumentality,
or entity (including Leidsr, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall
spply the Funds 1o pay he Fscrow ltems. Lender may not chacge Batrower for holding and applying the Funds,
annually analyzing the esciov account, or verifying the Escrow items, unless Lender pays Borrowar intersst on
the Funds and applicable law o2 mits Lender t0 make such a charge. Howaver, Lender may require Borrowsr 10
pay & one-time charge for an puerendent real estate 1ax reporting service used by Lender in connection with
this loan, uniess applicable law provides otherwize. Unless an agreement is made or applicable law requires
interest to be paid, Lender shalinot ha required 10 pay Borrawsr any interast or earnings o4 the Funds.
Borrower and Lender may agree in wriling . Jiowevar, that interest shait be paid an the Funds. Lender shail give
to Borrower, without chazge, an annual zecounting of the Funds, showing credits and debits to the Funds and
the purpase for which each debit 10 the Furds vizs made. The Funds are pladged as additional security for ali
sums secursd by this Security instrument.

If the Funds held by Lender sxceed the amoianls permitted 10 be heid by spplicable law, lender shal!
account to Borrower for the excess Funds in accurdance with the reguirements of applicable law. It the
amount of the Funds held by Lender at any time is ait sutficient to pay the Escrow hems when dus, Lencer
may so notfy Borrowar in writing, and, in such case Boerovrer shall pay to Lender the amount necessiy 1o
make up the deficiency. Borrawer shall make up the deficiepsy in no more than twelve manthly psymaents, at
Lender's sole discretion.

Upon payment in full of all sums sacured by this Securilv instrument, Lendar shall promptly refuad to
Borrower any Funds held by Lender. it, under Pa-agraph 21. Lender thall acquire or s8il the Property, Lender,

o‘_:prior 1o the acquisition or sale of the Property, shall apply any Funds Feld by Lender at the time of scquisition
ot _-0r safe as 3 cradit against the sums secured by this Security Instrumari,

at,‘ 3. Application of Payments. Unless applicable law provides otherwise, ol payments receivad Dy Lender
@ undes Paragraphs 1 and 2 shall be applied: first, t0 any prepayment chargcs due under the Nots; second, to
™ amounts payable under Paragraph 2; thicd, o interest due; faurth, to prinipat due; snd last, 1o any late
L I charges due under the Note.
>

. 4. Charpges; Liens, Borrawer shall pay alf taxes, assessments, charges, fines and impositions attributable

& 10 the Property which may attain priority aver this Security Instrument, and lsasehc'e paymants or ground

rants, if g1y, Borrower shall pay these obligations in the manner provided in Paragraph 2, 72 if not paid in tha

- manner, Botrower shali pay them on time directly ta the person owed paymant. Borrdwe/ shail promptly

furnish 10 Lender all notices of amounts to be :aid under this paragraph. i Barrgwar makes &t «1e gaymants
directly, Borrower.shall,promptly turnish to Lendar receipts avidencing the payments.

Borrower shall prarnptly discharge any lien which has priarity over this Security Instriment uniess
Sorrower: {a) agrees in writing to the payment of the obligation securad by the lien in & manner ac e table to
{ender: {1} contests in good faith the lien by, or defends against anforcsmant of the fien in, legal procesdings
which in the Lender's apinion operate ta prevent the enforcement of the lien; or {c) secures from the holder ot
the fien an agreement satisfactory to Lender subordinating the len to this Security Instrument, #f Lender
determines that sny part of the Property is subject to a lien which may attain priotity over this Security
Instrumant, Lander may give Borrower 3 notice identifying the lien. Barrower shall satisty the lien or take one
or more of the actions set forth above within 1€ days of the giving of natice.

5. Hazacd or Froperty Insucance. Borrower shall keep the improvements now existing or hereatter eracted
on the Property insured against joss by fire, hazards included within the term “extendsd coverage™ and sy
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shail be
maintainad in the smounts and for the perigds that Lender requires. The insurance cacrier providing the
insuranc: shall be chosen by Borrower subject 1o Lender's approval which shaif not be unreasonably withhsld,
if Borrower fails 1o maintain coverage describad above, Lender may, at Lender's option, obtain coverage w0
protect Lander’s rights in the Property in sccordance with Paragraph 7.

All insurance paolicies and renewals shall te acceptable 1o Lender and shaif include & standard morigage
ctause. lender shall hsve the right to hold the policies and renawals. it Lender requires, Borrowasr shall
promptly give 10 Lender all receipts of paid preniums and senewal notices. In the event of loss, Sorrower shasil
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in the event of a 1013l taking of the Praperty, the proceeds shalf be 2pplied to the sums secured by this
Security {nstrument whether or not then due, with any excess paid 10 Sorrower. {n the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equat to or
greater than the amount of the sums secured by thie Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agres in writing, the sums secured by this Security instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Propenty immediately before the
1aking. Any balance shafl be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatefy before the taking is less than the amount of the sums secured
immediately befare the taking, unless Borrower and Lender otherwise agrea in writing or unfess appficable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or
nat the sums are then due.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers ta make an award or settle 2 claim for damages, Borrower fails to respond te Lender within 30 days
sfter the date the notice is given, Lender is authorized to collect and apply the proceeds, at its aption, either to
restoration or repair of the Property or to the sums secured by this Security instrument, whether or not then
due.

Unless tender 7.'d Sorrowsr otherwise agree in writing, any application of proceeds to principat shail not
extend or postgone the due date of the monthly payments referred 10 in Paragraphs 1 and 2 or change the
amount of such paymen’s.

11. Borrower Not Reienset; Forbearance 8y Lender Not & Waiver. Extension of the time far gayment or
modification of amortizadon ol the sums secured by this Security Instrument granted by lender to any
successor in inferest of Borrower sball not operate to release the fiability of the original Borrower or Borrower's
successors in interest. Lender shzis 7.0t be required to commence proceedings against any Successor in interest
or refuse to extend time for paymcic or otherwise modify amortization of the sums secured by this Security
{nstrumeat by reason of any demand fiac'e fy the original Borrower or Borrower's successors in interest. Any
farbearance by Lender in exercising any night or remedy shall not be a waiver of or greclude the exercise of
aay right or remedy.

12. Successors and Assigns Bound; Joint an2 Seveeal Liability: Co-signers. The covenants and agreements
of this Security Instrument shall bind and benelit the successars and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower’s conenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but ¢ oes not execute the Note: {8} is co-signing this Security
Instrument only to mortgage, grant and convey that Bomuwer's interest in the Property under the terms of this
Security {nstrument; (b} is not personally obligated to puv the sums secured by this Security Instrument; and
{cl agrees that Lender end any other Borrower may (wr2e to exiend, modify, forbear or make any
accommodartions with regard to the terms of this Security listiument or the Nate without that Borrower’s
cansent.

13. Loan Charges. If the joan secured by this Security Instrumenit 's subject to a law which sets maximum
laan charges, and that law is finafly interpreted so that the interest st other loan charges collected or 1o be
collected in connection with the loan exceed the permitted limits, ther: {«] any such loan charge shalf be
reduced by the amount necessary to reduce the charge o the permitisd imit; and {b) any sums already
collected from Borrower which exceeded permitted limits will be refunded 1o orrower. Lender may choose 10
make this refund by reducing the principal owed under the Note or by making a diroct payment to Borrower. i
a refund reduces principal, the reduction will be treated as & partial prepaymeit without any prepayment
charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shali be ziven by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. T:e notice shall be
directed 1o the Property Address or any other address Borrower designates by notice to Lender  Any notice 10
Lender shall be given by first class mail to Lender's address stated herein or any othel widress Lendes
designates by notice to Borrower. Any notice provided for in this Security Instzument shall be deerred (0 have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by fedesa) law and the law of
the jurisdiction in which the Property is located. in the event that any provision or clause of this Security
instrument or the Note conflicts with applicable faw, such conflict shall not atfect other provisions of this
Security Instrument or the Note which can be given etfect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrumeant.

17. Transter of the Property or a Beneficial interast in Borrower, If all or any part of the Property of any
interest in it is sold or ransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not 2 natural person) without Lender’s prior written consent, Lender may, at jis option, require immediate
payment in full of al} sums Secured by this Secunly Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by faderal law as of the date of this Security Instrument.
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give prompt notica to the insurance carrier and Lander. Lander may make proof of Joss if not made promatly by
Borrower.

Unless Lender and Borrower atherwise agree in: writing, insurance proceeds shalt be spplied to restoration
or repair of the Property damaged, if the rastoratian or repair is sconomicaily feasibie and Lender’s sacurity is
natl lessened. i the rastoration Or r8par 18 not sconomically feasible or Lander's security would be lessened,
the insuranct proceeds shall be applisd 10 the sums sacured by this Security instrumeant, whether o2 not then
due, with any axcess paid to Borrower. i Borrawer abandons the Property, or doss not answer within 30 days
& notice froin Lender that the ingurance carrier has offarad to sattie & Ciaim, then Lender may collect the
insurance procaeds, Lender may use the procesds 10 répair or restore the Proparty of {0 pay sums secured by
this Security instrument, whethar or not then dus. The 30-day period will begin when the notice is given.

Unless Lunder and Borrower otherwise agres ir: writing, any application of procesds to principst shsél not
exiend of posipone the due date of the monthly payments rafarred to in Paragraphs T snd 2 ¢r thange the
amount of the payments. If under Pacsgraph 21 tre Property is acquirad by Lender, Borrower’s right to any
nsurance poficies and proceeds resulting from damage to the Property prior to the acquisition shalt pass o
Lender 10 the sxient of the sums secured by this Sscurity Instrument immadiately prior to the acguisition.

8. Occupancy, Prassrvation, Mantenance and Protection of the Property; Borrower's Loan Application;
Lesssholds. Horrower shall occupy, sstablish, and use the Property as Borrowsr's principsl residence within
sixty days after te exscution of this Security lnstrument and shall continue to occupy the Properily »s
Borrowaer's principat casidence for at feast one yexr ahier the date ol occupancy, unless Lender otherwise
aqress in writing, which zonsant shail not be unreasenably withheld, or unless extenuating circumstances exiss
which are beyond Borrower's contral. Borrawer shalf not destroy, damage or impair the Property, alfow the
Proparty 1o dateriorate, o .ommil waste on the Praperty, Borrower shail be in default if any forfeiture action
or proceeding, whather civii 92 criminal, is bagun thit in Lender's good faith judgment could result in forleiture
of the Properny or otherwise matrrially impair the lien created by this Security instrument or Lender’s security
interest. Borrower may cuse such a default and reinstate, as provided in Paragraph 18, by causing the action or
proceeding ta be dismissed with a r.in3 that, in Lendes’s good faith determination, preciudes fortaiture gf the
Borrower’s interest in the Property or oingr material impairment of the tian created by this Sacurity Instrument
of Letvder's security interast. Borrower shrd 5o be in delauit if Borrower, during tiie loan application process,
gave materialy Taise or inaccurate informeatior-or statements to Lender {or failed 10 provide Lender with any
material information! in coanection with the inrsn avidenced by the Note, including, but not limitsd 1o,
representations concerning Borrowsar’s occupainey, 2 the Property as s principal residence. If this Sacurity
instrument is on = {easehold, Borrower shall comps with aif the provisions of the lease. If Borrower acquires
{ee titie o the: Property, the leasehold and the fae titlz sivil not merge uniess Lender agraes to the merger in
writing.

7. Protection of Lender's Rights in the Progarty. it Borrowsr faiis to perform the covenants and
agreements contasined in this Security instrurnent, ot there is 4 jegal proceeding that may significantly affect
Lender’s rights: it the Property {such as a procesding in bankrugtcy  probate, for condemnation or forfeiturs or
1o enforce laws or regulations), then Lender may do and pay for vshatever is necessary 10 protect the value of
the Property and Lender’s rights in the Property. Lerder's actionr criay include paying any sums secured by a
hien which has priority over this Security Instrument, sppeafing in cour!, paying reasonable attorneys’ fees and
sntering on the Property to make repairs. Although Lender may take ostion under this Paragraph 7, Lender
does not have to do 30.

Any amounts disbursed by Lender under this Paragraph 7 shall becorie additional debt of Borrower
secured by this Security Instrument. Uniess Borrawer and Lender agree 10 olner terms of payment, these
amounts shall bear interest from the date of dishursenent at the Note rate and shaly Le payable, with interest,
upon natice from Leander to Borrower requesting payment.

8. Mortgage lnsurance. if Lender required mortgage insurance as a condition of nyakiic the loan secured
‘_""ﬁ - by this Security Insttument. Borrower thall pay the premiums required to maintain the mart,age insurance in
wE . gffect. I, tor sy reason, the morigage insurance coverage required by Lender iapses of cewsie 10 be in effect,
«' *.Borrower shall pay the premiums required to obtdin coverage subStantaily equivaient 10 tha morgage
insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of the morigage
B insurance previously in sffect, from an sitérnate inorigage insurer approved by Lender. {f substantially
' squivalent mortgage insurance coverage is not available, Borrower shall pay to Lender sach month a sum equat
to one-tweifth of tha yearly mortgage insurance premium being paid by Borrower when the insurance coverags
fapsed or ceasad to be in effect. Lender will accep?, use and retain these payments as a loss reserve in lieu of
mortgage insursnce. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the pericd that Lender requires) provided by an insurar appeoved by
Lender sgain becomes available and is obtesined. Eorrower shall pay the premiums required 0 maintain
mortgage insurance in effact, ar to provide & loss rese-ve, untif the requirement for mortgage insurance ends in
accordance with any written agreement hetween Borrower and Lender or applicable law,
9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 10 an inspection spacifying reascnable cause tor the
inspaction.
10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in conpection
with sny condemnatiaon or gther taking of any part of the Proparty, or for conveyance in fieu of condemnpation,
are hersby assigned and shall be paid 1o Lender.
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I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security instrument. ¥ Borrower fails to pay these sums prios {o the expiration of this
period, Lender may invoke any remedies permitted by this Security fnstrument without further notice or
demand on Borrower,

18. Borrower’s Right to Reinstete. if Borrower meets certain conditions, Borrower shalt have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earfier of: {a} 5 days {or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or {b} entry of a judgment enforeing this Security
instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; {c} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited o, reasocnable stiorneys’ fees; and (d) 1takes such action as iender may reasonably raquire to
assure that the lien of this Security instrument, Lender’s rights in the Property and Borrower’s obfigation to
pay the sums secured by this Security Instrument shal continue ynchanged. Ugon reinstatement by Sorrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, (his 1ight 1o reinstate shall not apply in the case of acceleration under Paragraph 17.

13. Sale of Note: Civvaiye of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument} may 02 $old one or more times without prior notice to Borrower. A sale may result in 3
change in the entity {known #5 ¢ "Loan Servicer™) that collects monthly payments due under the Note and
this Security instrument. There also may be one or more changes of the Loan Servicer unrejated to a sale of
the Note. If there is 3 change of the-loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 abovo-ard applicable law. The notice will state the name and address of the
new Loan Servicer and the address to whizn payments should be made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall ot cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on o7 in tha Iroperty. Borrower shall not do, nor allow anyone efse 1o do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply 10 the presence, use, o7 s1orage on th2 Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal cesidential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of 2y investigation, claim, demand, iawsuit or other
action by any governmental or reguiatory agency of private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kroviedge. if Borrower fearns, or is niotified by
any governmental or regulatory authority, that any removal or otier remodiation of any Hazardous Substance
atfecting the Froperty is necessary, Borrower shall promptly take all nocessaty remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances™ are those substannes defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kersiene, other flammable or toxic
pevroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmentai Law™ means federat
laws angd faws of the jurisdiction where the Propenty is iocated that relate to health, safety or environmentaf
protection.

QO
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows: s
21. Acceieration; Remedias. Lender shall give notice to Borrower prior 1o accelerstion following Borrowes's &
breach of any covenant or agreemnent in this Security fnstrument (but not prior to scceleration under Paragraph g
17 unless applicable law provides otherwise). The notice shall specify: {a} the dafaoit; (b} the action required 10 o0
cure default: {c} » date, not lsss than 30 days from the date the notice is given 1o Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may o
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
fight to assert in the foreclosure procaeding the non-sxistence of a default or any other defense of Borrower to
scceieration and foreclosure. if the default is not cured on or before the date spacified in the notice, Lender at
#s optich may require immesdiate payment i full of all sums secured by this Security Instrument without
further demand and may foraciose this Security Instrument by judicial proceeding. Lender shall be entitied to
colisct all sxpenses incurmed in pursuing the remedies provided in this Paragraph 21, including, but not limited
10, ressonable attorneys” fees and costs of title gvidence. Form 3014 9/90 [pgoe 5 of § pages)
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22. Releats. Upon payment of afl sums secured by this Sacurity Instrument, Lender shali relesse this
Security lnstrument to Borrower. Borrowar shalt pay any recordation costs. Lender may charge Borrower & fes
for releasing this Security instrument, but only if thi fee is paid 1o a third party for services renderec snd the
charging of the fee is permitted under applicable law.

23. Waiver of Homestesd. Borrower waives at! right of homestead exemption in the Property.

24.Riders to this Security Instrument. if ong or more rigers ars exscuted by Borrower and recorded
t together with this Security instrument, the covenants and agreements of each such rider shall ba incorparated
into and shal' amend and supplement the covenants and agresments of this Security lastrumant a8 if the
} ricderisi weara i paet of this Sscurity Instrument. [Chack applicable ine{s}}

X  Adjustuble Rate Rider Condomirium Rider 1-& Family Rider
Gradusted Payment Rider Planned Unit Davelopment Rider Biwoekly Payment Rider
Balioor: Rider Rate Improvement Rider Sacond Home Rider

Dther{t) [specify]

BY SIGNING 251 DW, Borrower accepis ang agres to the terms and covenants containad in this Security
Instrument and in any cider(s) executed by Barrower and recarded with it.

Witnasses:
/), {Sext}
H LINSS ~Borrower
f . ({Seatt
[ -Bomower
i
|
| (esh
| --Borrower
' {Seal}
~Borrower
|
} ca Space Balow This Line For Acknowledgme n
| 3 State of Hiinois, C Ge K County ss:
[ % 1, N uu.umslgﬁwa- , & Notay Public in
[ e and for said county and state, 0o hereby certify that
[ ‘13 personally known to me to be the same persanis} whose name(s) subs;i'ribed 10 the 10.2g0ing instru?n:,
| . appeared befcre me this day in person, and acknowludged that Kudre o N Lius s v Man'd Xg LUIGen
| Q signed and delivered the said insttument as +z.u3 free and volundsy acz for thé‘?
; _- uses and purposes therein set forth.
) Given under my hand and officiat seal, this A { ,s-{' day of l‘u_au% A W .
P ¢
My Commission expires: [ O‘- - 3 N ‘? ¢ GL
Notary Public
This instrument was prepared by: e 4
PAT PASSER L poe $ OFFICIAL SEAL  §
£50 EAST ALGONQUIN ROAD ? CAROL GORECKI 3
b § %S
SUITE 105 3 noTARY PUBLIC, STATE OF RUNOTE
SCHAUMBURG, i 60173 3 v camRsSIoN EXPIRES: 120389 F
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ADJUSTABLE RATE RIDER
Loan No.: 1-82¢G31-8B ARM G-3

THIS ADJUSTAE'c RATE RIDER dated May 21. 1997 changes and adds to the
Morigage, Deed of fiust, or Security Deed {the “Security Instrument™) § signed this day. The
Security Instrument se2uvres my Note {the "Nota®} to
GREAT WESTERN BANK. 4 FEDERAL SAVINGS BANK
DOING BUSINESS AS SIER'*% WESTERN MORTGAGE COMPANY L _
ithe “Lender™), also sigred thiz day, end covers my property &s described in the Security
instrument and {ocated at:
181 LONGCOMMODN ROAD
RIVERSIDE, iL 60546

Property Address}

ATTENTION: THE NOTE CONTAINS PID)/JZIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTLUMENT. THE NOTE UMITS THE MINIMUM AND
MAXIMUN INTEREST 1 MUST PAY AND PAS THE POTENTIAL FOR DEFERRED AND
CAPITALIZED INTEREST.

The amount of my scheduled monthiy instaliment could be less than the amount required 10 pa
the interest due after a rate adjustment for that insialicent pericd. If so, the Note Holder will
subtract the amount of my scheduled monthly installmer.t y:om the amount of interest that t owe
for that month and wilf add the difference to the outstard’ j}_pﬂncipa_f balance of my {oan. This
unpaid interest is called "delerred interest™. When the defesie.{iterest is added to the cutstanding
principal balance of my loan it is called “capitalized interest™. Uncr the Note, T must pay interest
on the amount of the capitalized interest added to the srincipal bilance at the same rate of interest
f am required to pay on the outstanding loan balance each month.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS
The Note provides for adjustments to my interest rate and my monthly ins1aiirients as follows:

Initial Interest Rate 4.500% First interest Rate Adjustment Date Saspteniver 1, 1997

fnitial Monthly Instaliment $1.549.45

First instaliment Due Date July 1, 1997 installment Due Date 1st
Matrity Date June 1, 2027 First Instaliment Adjustment Gate July 1, 1998
Minimum Rate* 4.500% Maximum Rate* 11.950%

-

Rate Diffsrential 2,875

*The Minimum Rate and Maximum Rate are subject to adjustment as provided in Section 1(d].
GFIGER0S R3/37} Page T of 3
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS. .
{a} Dates. The interast rate | will pay will be adjusted on the First Interest Rate
t

Atfjustment Date {shown on the front of this Rider} and on svery Instaliment Due Dats

hereafter.
. ingi ith j wifl
1, S e, Segping i o Fra ey e A Doy iyt il
ang advancas published from tims to time by ths Federsl Moms Loan k of San Francisco
lctﬂfod the “Bank™}. if the index is no ion?g; published during the term of the Nots, or if Nots
ider, in its sole discretion, finds that the index no longer rofrmnts tha current monthly

winghted average cost of savings, borrowings and advances by the Bank avaiiable 10 Anzona,

aifornia and Nevady savings nstitutions of a type that wara sligible to be members of the
Bank on August B, 1989, then the Note Holder may select an aiternate index 10 Calculate the
interest raty, and that siternate index shali be the “index.” if the alternate index satected ty
the Note Yolder is no longer published during the term of tha Note, the Note Hoider may
choose anci.er alternate index to caicufate the interest rate. £ach published update of the
Indlex is calleg she “Current index.”

ding the Rate Differantiil 7s=own on the front of this Riﬁeg) to tha most recently gublished
vrrent index. The sum of tha Current index and the Rate Differential is the interest 7ate that
will ly to sy foan until the next imonth’s interest rete adjustment. . . !
The Note Holder may choose nut to incrsase my inferest rate even if an increase is permitted
becsuse of an incrasse in the Ciurent index. The Note Hoider is not required to give me
advance notice of interest rate adjustocnis. | . )
{d! L on lnterest A ts. Thae m!erﬁst rate | am required 1o pay dunnq the ierm
of this ioan will not be greater than the 2 :s<imum Rate nor less than the Minimum Ratas {shown
on tha front of this Fider), unless the prorarty securing this loan is soié and the losn is
assumed. Sale of the property and assumption of my loan require the Note Hoider's consent.
If the property i§ soid and my ioan is assumod, the Note Holder may adjust the Maximum Rate
up 10 five percentage points {5.0%} above “ne inlerest rale in #ffect on the date of e
sssumption. The Note Hoider may aiso #djust tie Minimum Rate up to five percentage points
{5.0%!} below the interest rate in affect on the dats 2t the sssumgption. The Note Holder may
mcreass of decrease the Maximum Rate and the Miniriwm Rate each time the peo is soid
the loan is assymed. The Note Holdar, however, 7ary choose not 10 adjust the Maximum
ate or Minimum Hats each time the rroperty is 30id 2nd the loan is sssumed. The Note
Hoider's choice whether to adjust the Maximum or Minimum Rates will be made at the time the

ngents { o symption.
2. NP S T aABUSTRENTS 55" THE MONTHLY Z4STALLMENT,
8 Dates. My monthly inutsiiment will be adjusiei on the First instaliment
g\d*ustment Date {shown on the front of this Rider] and snnua’y rheresfter. The dats the
instafiment will be adjustsd is called the “Instailment Adiustment Dat7 .
*t

b cucmn A xg.nu.‘i‘ w instaliment wilf be calculated spr-oximat s
{n}or 10 1 nst%'ime, ;ustme?x? B%;e ¥ usﬁ‘xg tthe interast rate whfg{:' 1 thrg"k gge%?ymd
hae loan balance which would be $wm$ on the Installmant Adjustman: D>ts if il raguisly:
scheduled instaliments sre made. The rew instaliment will be an amoun: which would be
su“ficient 1o repay the loan balance used in the caiculation over the remainind te7 of the losn
ar the interest rats used in the calculation, in substantially equal payments.

gg Calculation of Adustmnt. The Nots Holder will determing esach sdjusted interest rate by

{c} Limitation on Adiustments to the Man Instaliment. The incressss and decno;;es which
ocsur 10 the monthly instaliment on the instaliment Adjustment Date wilt not exceed 7 1/2% aof
the previous monthly instaliment excep: on the #ith {5th} anniversary of the First
instaliment Oue Date, and on sach fifth (fith) annwersar;( during the remaining term of the loan,
On t [a!',ﬂ-,g anniversary, and each hith (5th) anniversary following, the
wnceeases ar redses o the monthiy installment may exceed 7 1/2% of mi previous
installment amount if the calculation of installment adjustment described in ion 2{b} would

7etult in & greater adjustment.
Page 201 3
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ADDITIONAL COVENANTS. In addition to the covenants and reemen:s made in the Security
mszmment Borrawer and tenﬁer ur:ner ccvenmt :n:: agree as foliow
EFICIA Olf BﬁRHﬁWEB

rap @n m eqt is amenged m E:&
élé g %jl 'ge gr éna dep?afe ail sums secured heret}r met
f $ut e

pay bie thn C a aﬂo excem as expressiy i
r awer w:t out Le er s ;mar wntten a) seifs, cmwevs, cont acts 0 sel, ;e?afes

ape 8?(:?%0;%2 be:: o tl?é: ”‘Kh a'ﬁt exercssabie nﬁp&%sog yggrsse %r m;@é‘an‘y {&a SSES a?

rz¥ 319 m connecno such iease, grants the fessee o'ptzﬁn 1G
?urc 0 anxepart "} ers 1 mte ¢ &Ny iterast in t
w mn r mvgiumar VA or .ch an es or rmsts zo
;he character or use a as 3 parmers g ? f f
inferests in the p h{g ate-iran ,I e o sl e:que::t W ther voluntarily or az;n 4 W: or
53 oorrarmon wit r 1S at t date of execution Q cuﬁ{
stock 15 so! transferred or ass;gne rmg

gftmmen. anu more 1 an“‘%% S? its capxz
h penno

B. NDS FOR TAXES AND 1.5 NCE
e thid sentence &n ¢ £2.07 331' h of Unif grm c.; mtz of the Se nty 43@ ment
iS5 smgnde 10 ea aﬂa Len ay nopt ai?q ing and é: vmg unds,
a}:‘qa!;zmg accoyn erx r; ;3 e BSCIDW s:em eI pays wér interest on
ungds and ag s nd r & make sug a char e, mw e owever ‘f at
en der ?v {mp & upa& ﬂ'ower A n? 3 tee 10 compensat
pons: e momtorm of reat estate taxes wnhout the eby ewmmg

% w &? teestm’

frowWer TeqQuifed 10 execule an w.oypanty Agreement as a cond: mn for obtamm e
an secyreg gs %q CULtY fas%mmem c"fa? te%ns%? the 6 ¥ é eement, |§ dt;}g
e provisions w ch make 3 viplation of WEIMs an event efault Under this Secunty

IS oment o wearporated herein by TS relerey s

F £GR¥1 WER
{Please ﬁgﬁaur%%sesgacﬂy a,? appgars below.}

BY SIGNING BELOW.,
t accept and agree to the terms a(ri: coveBnEams i 73 Adjustable Rate Rider.

& /9/
‘%ﬁﬂ_dlﬁm_- (Seal}
A HUNSS ¥

alt

{Seal} iSeal)
{Seal) — e fSeal)
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