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THIS INDENTURE, inaze

slahn P Qlson and Margarey A, Olson, husband and wife
referred fo as Morigagors, does fcrcry ronvey and Monigage to Success Nationat Bank, 2 Iﬁhonx! Banking Associatidff: hav-
rﬁ«: as the Montgagee, the fgllow-

ing its main office and place of businese in Lincolashire, Hlinois, hereinafter refe
ing reat estate situated in the County of | __Cook - State of Hiinois yfetit
.ii .

QUARTER OF THE SOUTHWEST QUARTI R O.F SECTION 23, TOWNSHIP 42, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORING THE PLAT THEREQF RECORDED 11-4-86, AS

¢
o3
LOT 32 IN SHIRES OF PROSPECT HEICHTS. BEING A SUBDIVISION OF PART OF THE NORTHEAST .3
! T,
R
DOCUMENT #86-5819270, IN COOK COUNTY, 11LDIPIS. ?ﬁ
P

Commonly known as 709 Galway Drive, Prospect Heiglits, Hiinois 60070
Permanent Index Number 03-23-318-D11

o~ -

L
.v

WY
{:5}(?3 35

et

¢

TOGETHER with all the buildings and improvements now or hereafier erecied thercon and all appurienances, apparatus
and fixtures and the seats, issues and profits thercof, of every name, mature and kind.
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-pal ord*Enances with respect to LLMQJ(:ME': I!@fl ATLL: nGa@ Brxm 10 said premises except as

required by law or municipat ordinance.

2. Mongagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments,
water charges, sewer service charges, and other charges against the premises when due, and shall, upon writfen request, fumish
to the Mortgagee duplicate receipts therefore. To prevent default hereunder Morigagors shall pay in full under protest, in the
manner provided by statute, any 1ax or assessment whichk Menigapors may destire ta contest.

3. In the event of the enactment after this date of any law of Illinois deducting from the value of land for the purpose of
taxation any lien thereon. or impesing upon the Mongagee the payment of the whole or any part of the 1axes or assessments or
charges or liens herein required to be paid by Mongagors, or changing in any way the laws relating fo the taxation of mort-
gages, or debts secured by mortgages or the Mongagee’s interest in the property. or the manner of coliection of taxes, so as to
affect this Morigage or the debi secured hereby or the holder thereof, then and in any such event, the Mostgagors, upon demand
by the Monpagees shalt pay such taxes or assessments, or reimburse the Mortgagee therefore; provided, however, that if in the
opinion of counset for the Mortgagee, (a) it might be unfawful 1o require Mongagors 1o make such payment or {b) the making
of such payment might result in the i unposmen of tnterest beyond the muximum amount pesmitied by faw, then and in such an
event, the Monigagee may elect, by aotice in writing given fo the Mongapors, to declare alt of the indebledness secured hereby
1o be and become due and payable sixty (60} days from the giving of such natice.

4. I, by the laws ¢f the United States of America or any state having jurisdiction in the premises, any tax is due or becomes
due in respect of the issuanse of the note Bereby sccured, the Mortgagors covenant and agree to pay such tax in the manner required
by any such law. The Mottgugors fusther covenant to hold hammicss and agree 10 indemnify the Mongagee, and the Mostgagee's suc-
Cessors of assigns, against any Lavility incurred by reason of the imposition of any 1ax on the issuance of the note secured hereby, .

5. The Mongagor hereby wiives any and all riphts of tedemption from the sale under any order or decree of foreclosure
of this Morigage on its own beiias yad on behalf of cach and every person, except decree or judgement creditors of the
Mortgagor, accuiring any interest in ¢r futle to the premises subsequent to the date of this Mongage.

¢, Mongagors shall keep all binidings and improvements now or hereafter situated on said premises insured against foss
or damage by fire, lightning and windstora upier policies providing for payment by the insurance companies of moncys suffi-
cient either to pay the cost of replacing or sepaisie: ihe same or o pay in full the indebtedness secured hereby, all in companics
satisfactory to the Morntgagee, under insurance pclicies payable, in case of Joss. or damage, to Mortgagees, such rights 1o be evi-
denced by the standard Mongage clause to be attached to each policy, and shall deliver all policies including additional and
renewal policies to the Mongagee, and in case of insuriecz ubout 1o expire, shall deliver renewal policies not fess than fen (10)
days prior {o the respective dates of expiration.

7. In casg of default therein, Morigagee may, but need jiof. make any payment or perform any act hereinbefore required
of Mortgagors in any form and manner deemed expedient, and m2y, but need not, make full or partial payments of principal or
interest on prior encumbrances, if any, and purchase, discharge, conspromise of seftle any tax lier or other prior lien or title or
claim thereof, or redeem from any tax sale or forfeiture affecting sav? promises or conlest any tax or assessment, All moncys
paid for any of the purpases herein authorized and all expenses paid or sucurred in connection therewith, including attomeys’
fees, and any other monzys advanced by Mortgagee to protect the morstgag a2 premises and the lien hercof, shall be so much
additional indebtedness secured hereby and shall become immediately due and payahle without notice and with interest thereon
at the post maturity rate of the note hereby secured. Jnaction of Mortgagee sha.! nevér be considered as a waiver of any right
accruing 10 the Mongagee on account of any default hereunder on the part of the Morzagors.

8. The Mornigagee making any payment hereby authorized relating to taxes or atsessments, may do s¢ according to any
bill. statement or estimate procured from the appropriate public office without inquiry intc the accuracy of such bill, statement
or estimate or info the validity of any tax, assessment, sale forfeiture, tax lien or title or claim € ereof.

9. Mongagors shall pay each item of indebtedness herein mentioned, both principal and irtere t, when due according to
the terms hereof. At the option of the Mortgagee and without notice 1o Mostgagoss, all unpaid izueltedness secured by this
Mortgage shall, notwithstanding anything in the note or in this Mongage 10 the contrary, become duce «p4 payable {a) immedi-
ately in the case of defauh in making payment of any mstallment of principal or interest on the note, or (b} when default shall
occur and continue for three (3) days in the performance of any other agreement of the Morigagors herein ccnizined.

10. When the indebteduess hereby secured shall become due whether by acceleration of otherwise, Morigagee shall have the
sight 1o foreclose the lien hereof. In any suit to foreclose the lien hereaf, there shall be allowed and included as additional indebied-
ness in the decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attomneys’
foes, appraiser’s fees, outlays for documentary and expert evidence, stenographers” charges, publication costs and costs (which may
be estimated as to ifems 1o be expended afier entry of the decree) of procuring all such abstracts of title, title searches, and examina-
tioas, title insurance policies, Torrens cenificaes. and similar datz and assurance with respect ¢o fifde as Mortgagee may deem fo be
reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which may be pursuant 1o such decree the
true condition of the title ta or the value of the premises. Al expenditures and ¢xpenses of the nature in this paragraph mentioned
shall become so much additional indebiedness secured hereby and immediately due and payable, with interest thercon at the post
roaturity rate of the aote hereby secured, when paid or incurred by Morigagee in connection with (a) any proceeding including pro-
bate and banknupicy proceedings to which the Morigagee shall be 2 panty, either as plaintiff, claimant or defendant, by rcason of
this Mortgage or any indebtedness hereby secured; or {b) preparations for the commencement of any suit for the foreclosure hereof
afier accruat of such right w0 foreclose whether o not actuzlly commenced; or {c) preparations for the defense of any acwal or
threatened suit or proceeding which might affect the prcmises of the security hereof.

11. The proceeds of any foreclosure sale of the premises shali be distributed and applicd in the follawing arder of priori-
1y: First, on account of &l costs and cxpenses incident to the foreclosure proceedings, including aff such items as are mentioned
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