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MORTGAGE Ly >
THIS MORTGAGE { 'J.:':mty Instrument ) is made this Twenty-seventh Day of May, 1997
berween the Mongagor, C1auttie= R. Robinson, Divorced And Never Remarried db
. &? o

{herein “Borrower”), and the Montgagee TMC Yo igage Inc., dba The Money Store j
which is organized and existing under the laws of N Jersey é

and whoss ddress is 745 Hcclintock Drive #340, Burr Ridge.

IL 66521 (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the pucipal sumof Sixty-Five Thousand, Six

tundred
Us.$ 65,600.00
together with interest, which indebtedness is evidenced by Bomrower snoe daed  May 27, 1997
{the “Note™), providing for monthly inst2limeats of principal and interer(, with the balance of the indebedness, if not sooner
paid, due and payableon  June 1, 2027

TO SECURE to Lender the repayment of the indebtedness evidenced o the Note, with interest thereon; mmsm
and renewals of the Now; the payment of all other sums, with interest thereun, advemned in accordance with this Seeurity
Instrument to protect the secority of this Security Instrument; and the performazce of e covenints #nd agreements of
Borrowsr contained in this Morigage, Borrower does bereby mongage, grant, convey uvl vrarant fo Lender, the following
described property located in GOOK County, Hlinois:
{SEE EXHIBIT "A° ATTACHED)

2t 23294 PIw T a5-06-210-01%

INTEGRITY TITLE
2510 E. DEMPSTER STREET
SUITE 110
DES PLAINES, IL 60016

being the same propesty commoniy known as: 8949 S Marshfield Avenue, Chicago, IL 60620
{"Property Address®).

RUNOIS MORTGAGE wers Original - Record
Woo21n Pacr it

;‘."1




UNOFFICIAL COPY -

TOGETHER with all the improvements ncw or bercafier erected on the property, and all easemems, rights,
sppurtenances and rents, all of which shall be deemed 1o be and remain a pant of e property covered by this Secunity
fomrumens. All of the foregoing, together with such property {or the feaschold estxe if this Security Instrument is on 8
lessediold) are called e "Property.” |

Borrower covenants tha Borrower is fawitlly seised of the cstare herchy conveyod and has the right to morigage,
grant and convey the Property, and that the Property is unencummbered, except for encumbrances of record. Borrower waczants
and covenaus that Borrower will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. Barrower fusther warrants, represents and covenants as follows:

| B Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebiedness
and al} other charges evidenced by the Note.

2 Famds for Troos and Imsurance, If required by Lender, and subject to applicable law, Borrower shall pay 1o Lender

on the day monthly pa;zsents are due under the Note, unit the Note is paid in full, a sum ("Funds®) for: (a) yearly tanes and

asscsstoenis which may &12in priority over this Security Iastrument 25 a lien on the Propenty; (b) yearly leasehold payments or

ground renks oo the Property if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

if any; md (¢) vexxly morigaze wsuranoe premiums, if 2oy, These items are callad "Escrow ltems.” Lender may. & any

. time, collect and hold Fuads in an wecun? pot to exceed the maximum amount 2 lender for a federally relued morngage fomn

&,y require for Borrower’s excrow ccornt under the federal Real Estate Scrilernent Procedures Act of 1974, & amended from

*  time o time, [2U.8.C. Section 2601 ¢t seo. ("RESPA"), unless another law that applies (o the Funds sets a jesser amount. If

138 0, Lender may, at any time, collect and kot Fiads in 2r amount nof to exceed the lesser amount. Lender miay estimate the

' amount of Funds due or the basis of current qata 7.l reasonable estimatss of expenditures of future Escrow hiems or otherwise
> i accordance with applicable law.

The Funds shall be beld in an institution w0072 deposits are insured by a federal agency. instrumentality, or emtity
(including Lendez, if Lender is such an ipstitution) or i« 7.y ‘Federal Home Loap Bank. Lender shall apply the Funds to pay
* the Escrow Items. Lender may not charge Borrower for olding and applying the Funds, anmually asalyzing the ecrow
« account, or verifying the Escrow hems, usless Lender pays Bos owe: interest on the Funds and applicable law permits Lendey

w0 make such 3 charge. However, Lender may require Bortower io pay a one-time charge for an independent real estaie tax
reporting service used by Lender in connection with this Jozn, unless #plicable law provides otherwise. Unless an agreement
is made or applicable lxw requires intevest to be paid, Lender shall not be zegisired to pay Borrower any interest or camings on
the Funds. Botrower and Lender may agree in writing, however, thar interest hall be paid on the Funds. Lender shaill give
1o Borrower, without charge, an annual accoumting of the Funds, showing ¢oriiis and debits to the Funds and the purpose for
which each Jebit o the Funds was made. The Funds are piedged as addutonal securin for 21 susms secured by this Security
lostrunwent.

If the Funds held by Lender exceed the amounts permitted to be held by apptioile law, Lender shall account 0
Borrower for iy excess Funds in accordance with the requirements of applicable tfaw. If 7.5 -amount of the Funds eld by
Lender at any time is oot sufficient to pay the Escrow Hems when due, Lender may so nority Eoirower in writing, and, in
soch case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrowes shall make up the
deficiency in nio more than rwelve monthly payments, at Lender's sole discretion.

Upon payment in fult of all sams secured by this Security Instrument, Lender shall promptly refins in Borrower any
Funds heid by Lender, If, under Paragraph 18, Lender shall acquire or scil the Property, Lendes, prior 1o ¢ zequisition oe
sale of the Property. shall apply any Funds heid by Lender at the time of acyuisition or sale as a credit agains he sums
secured by this Security Instrusoess.

3 Apptication of Payments. Al payments of principal and iterest received by Lender shall be applied as provided in
e Note. If Borrower owes Lender any late charges, or other fees or charges (“other charges”), ihey will be payabie ypon
demand of Lender. Unless prohibited by law, the application ¢f payments may be affected by the imposition of other charges.
Therefore, paymeats of other charges, whether paid to Lencer in addition to the monthly payment of separately, wili be
aspplicd in 2 manncr at the absolute discretion of the Lender. Borrower agrees thar Lender may apply any payment received
sndee Paragraphs | and 2, cither first to amounts payable undur Paragraph 1, or first to amounts payable under Paragraph 2.
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any morigage, deed of trust or other security agreement with 2 lien which has priority over this Security fastrument, if any,
including Borrower's covenants to make payments when dus. Borrower shall pay or caise to be paid all taxes, assessments and
other charges, fines and impositions atrridutable (o the Property which may aftain 2 priority over this Security Instrument, and
leaschold payments or ground rents, if any.

5 Insurance. Borrower shall keep the inprovements now existing or hereafter erecied on the Property insured against
Yoss by fire, hazards incinded within the 1erm *extended coverage,”™ fiood and any other hazards a5 Lender may require, from
time to time, and in such amourt and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided
that such approval shall not be umreasomably withheld, I the Borrower fails to maintain the coverage described above, Lender
wmay, & its option, obtain coverage o protect its sights on the Property in accordance with Paragraph 8. All insurance policies
and renewals thereof shall be is a form accepabie 1o Lender and shall include a standard mortgage clanse in favorof and ina
form aceeptable to Lonver. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of vue v other secarity agreement with a lien which has priority over this Security Instrument. If any
tasurance prooeeds are nade puyable to Borrower, Borrower shall prompily pay such amounts to Lender, including, withowt
Iimitation, the endorsemeni o+ oader of any proceeds made by check or other draft.,

Unless Lender and Boom.or otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propenty damaged, if the restosation or repair is economically feasible and Lender’s security is not lessened. I the
festoration or repair i oot ccononucally feasible or Lenders security world be lesseaed, the insurance procesds shall be
applied to the sums secured by *his Securnity o sument, whether or not then due, with any excess paid to Bosrower,

Unless Lender and Borrower otherwise agmee in writing, any spplication of proceeds to principat shall not extend or
postpane the due date of the monthly payments veferred to in Paragraphs 1 and 2 or change the amounts of the payments. If
under Paragraph 18 the Property is acquired by Lerusr, Borrower’s right 1o any insurance policies and proceeds resulting
from damape 1o the Property prior 10 the acquisition shud! pass to Lender to the extent of the swms secured by this Security
Iostrument immnediately prior fo the acquisition.

The provisions of this Paragraph 5 concerning the p yment, disbursement or application of insurance proceeds shall
apply 10 any insurance proceeds covering the Propesty whether o7 s t (i} Lender is 2 named insured, (i} the policy contains a
wworgage clause, or (i) Lender has required Borrower to maintain e fasurance. Borrower authorizes and directs any insurer
to list Lender as 2 loss payee on any payment of insurance proceeds upon Yender’s notice to insurer of Lender’s interest in the
insurance proceeds.

in the event of loss, Borrower shall give prompt notice 10 the insurance tavier and Lender, Eender may make proof
of loss if nor made promptly by Borrower.

i tbe Property is abandoned by Borvowes, or if Borower fails (o respornd 19 Lender within 30 days from the date
mrice iy mailed by Lender 1o Borrower that the insuvance camrier offers to settle a . for tnsuranos benefits, Lender is
azthorized to coflect and apply the insurance proceeds at Lender’s option either {0 restorarion ar repair of the Property or 10
the sums secured by this Security Instroment.

¢ Preservation and Maintemance of Property; Leaseholds; Condominiums; Planned Unix iv.«~onments. Borrower
shall keep the Property in good repair and shall not commit nor permit waste or impairment or detericeriinn of the Property.
Borrowrr shall not do anythicg affectiog the Property that is in violation of any law, ordinance or gosorraent regulation
applicable 10 3 residentizl property, and Borrower shall comply with the provisions of any lease if this Secmizy Instrument is
on a leaschold. If this Security Instrument is on a unit in 2 condominiom or a planned unit development, Borrower shall
perform all of Borrower’s obligarions under the declaration or covenanis creating or governing the condominihmm or planned
unit development, the by-taws and regulations of ihe condominium or planned unit development, and constitient documents.
Unless Lender and Eorrower otherwise agree in writing, ali awards, payments or judgments, incloding imierest
thereon, for any injury to or decrease in the value of the Propenty received by Borrower will be used to sestore the Property or
applied to the paymemt of sums secured by this Secority Instrument, whether or not then due, with any excess paid
so Borrower. Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the monthly payments referred to in Paragrapbs 1 and 2 or change the amounts of the payments.
Bosrower agrees that in the event an award, payment or jodgment includes compensation for both injury or decrease in e
value of the Property and compensation for any other injury or loss, the total amount of such award, payment or judpmem
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shall be deemed compensation with respect 10 the Properiy and Borrower bereby consents to Lender's intervention into any
proceedings reganding the Propenty.

7. Loan Application Process. Borrower shall be in Jefault under this Security Instrument, if Borrower, during the joan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
ay material information directly bearing on Lender’s decision to extend credit to Borrower). in connecfion wit the ioan
evidenced by the Note.

X Pretection of Leader’s Rights in the Property. H Borrower fails to perform the covenants and agreements contained
in this Secoriry Instrument, or thers is a legal proceeding that may sigrificantly affect Lender’s rights in the Property {such a3
2 proceeding in bankruptcy, probatz, for condemnation, fo-feiture, or 0 enforce laws or regulations?, then Lender may do and
pay for wisatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying aoy rowms secured by a lien which has priority over this Security Instrument, appearing in court, peying
reasonable attormeys’ Si¢s and entering on the Property to make repairs or abate nuisanoes. Although Lender may take action
wader this Paragraph §, Lovder does not have to do so. The right of Lender to protect Lender's rights in the Property shalt
iclude the right to obtasc 72 Rotrower’s expense, property inspections, credit reports, appraisals, opinions of value or other
expert opimions of reports, LLinS prohibited by law.

Any smounts disbursed by Teader under this Paragraph 8 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borroswer and Lender agree to other terms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and <2all be payable, with interest, upon demand of Lender.

3 9. Mortpage Insarance. If Lender reqrired mortgage insurance as 2 condition of making the loan sccured by this
s . Seowity Instrument, Borrower shall pay the prwivms roquired to maintain the insurance in effect until such time a8 the
4 ' requirement for the insurance terminates in aocordaccy ith Borrowet's and Lender’s written agreement or applicable law.
‘f*“'

| 8 Inspection. Lender may make or cause to be mai: re><onable entries upon and inspections of the Property, provided
i . Ihat Ignder shali give Borrower notice prior to any such insp 'cticn spectfving reasonable cavse therefor as relaied 1o Lender's
Liihmhtbhupmy.

9!!. Condemaation. The proceeds of any award or claim for daiszc. dircet or conscquential, in connection with any

~  condermation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnpation, are bereby assigned
and shall be paid to Lender, subject to the terms of any morigage. deed of trust o other security agreement with 2 fien which
kg priodity over this Secyrity Instrument.

In the event of 2 total taking of the Property, tte proceeds shall be applicd to the sums secured by this Security
Instrumene, whether or not then due, with any excess paid to Borrower. 1n the even’ of @ partial taking of the Property in
which the fair market value of the Properry immediately bxfore the taking is equal 1o or {rear=r than the amount of the sums
secared by this Security Instrument immediately before the taking, uniess Borrower and Lendsr otherwise agree in writing, the
suns secured by this Security Instrument shall be reduced by the amount of the proceeds multipli s by the following fraction:
. {z) the total amount of the sums secured immediately before the taking, divided by (b} the fair margzc »Jue of the Property
immedintely before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the faiy market value of the Property immediately before the taking is less than the amount of X sums secured
immediaely before the taking, unless Borrower and Lencer otherwise agree in writing or unless applicavis law otherwise
provides, the proceeds shall be applied to the sums secured by this Security [nstrument whether or not the sums are then due.

{f i Property is abaddoned by Borrower, or if, after aotice by Lender to Bormower that the condemnar offers to
make an award or sentle a claim for damages. Borrower fals to respond to Lender within 30 days after the date the actice is
given, Lender s athorized (o coliect and apply the procends, af ifs option, either o restoration or repair of the Propenty of
the sums sccured by (bis Sccurity Instrument, whether or oct then due.

Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpoae the due date of the monthly payments referred to ia Paragraphs 1 and 2 or change the amount of such payments.

i1 Borrewer Not Released; Forbearance By Lender Not 3 Waiver; Acceptance of Pastisl Payment. Exiension of the
time for payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to
Borrower or any successor in interest of Borrower shall pot operaie 1o release, in any manner, the Liability of the original
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The notice shall further inferm Borrower of the right to reinsate this Security Insrrumens after acceleration and the
right 10 bring 2 court action or W assert in the judicial procceding the nomexistence of a defsult or any other defense of
Borrower 10 acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender,
2 Lender's option may declare all of the sums secured by this Seturity Instrument fo be immediztely due and payable withon
% farther deszad and may foreclose this Sccarity Instrumen? by judicial proceeding and ny other remedics permitied by
7 wpplicadle law. Lender shall be enitled to collect alf expenses of foreclosure, including, but not fimited to, reasonable
atiomeys” fees, court costs, angd cosis of documentary evidence, abstracts and title reporis, even if the breach is cured prior o
the completion of any foreclosuse.

WG Sl iy v

P,

19.  Borrower's Right to Reinstate, Noiwithsanding Lender’s accelerasion of the sums secured by this Security
Instement due to Borrowet’s breach, subject to fimitations of applicable faw, Borrower shalf have the tight to kave any
proceedings begqun by Lender 10 eaforoe this Security Instrument diseontinued at any ime prior to the expiration of ninety
{90) days (or such other period 25 applicable law may specify for remstateraent) from the date tha Bozrower has been served
with summens or by pridiction or has oherwise submitied to the jurisdiction of the court in which such proceedings will
begin, if: {a} Borrowes pay. Lender all sums which wonld be then due under this Security Instriment and the Note bad no
acctleration occurred; (b} Borrr wer cures all breaches of any other covenants or agreements of Borrower connined in this
Security Instrument; {c) Bomar.er avs all reasonable attomeys’ fees, trusiees’ fees and courr costs; and {(d) Borrower takes
such action as Lender may reasonaity require to assure that the lieo of this Security Instrument, Lender’s interest in the
Property and Borrower's obligation to p2y *he sums secured by this Security Instrument shall continue unimpaired. Upon such
payment and cure by Borrower, this Ser' ity lnstrument and the obligations secured hereby shail remain in full force and
effect as if no acoeleration had occunved. This 13 b3 1o reinstate shall pot apply, however, in the tase of acceleration pursuant
so Paragraph 17,
&
+ 2.  Assignment of Renis; Appointment of Recssvic; Lender in Possession. As additional security hercunder, Borrower
*. beredy assigns to Lender the rerts of he Propeny, provi‘ad thy Borrower shall, prior to acceleration under Paragraph 18
3 bereaf or abandonment of the Property, have the right (o colion < retain such reats a5 they become due and payable.
o * Upon acceleration usder Paragraph 18 bertof or abandorumat of the Property, Lender, in person, by agent or by
" jndicially appoimed receiver, shall be entitled o enter upon, take prsestsion of and manage the Property and to colieet the
rents of the Property incladiog those past due. All rems collected by Loner or the reoziver shall be applied firgk to payment of
the costs of manageament of the Property and coffection of rents, including, fat not limited 1o, receiver’s fees, premiuns on
receiver’s bonds and reasonsble attorneys’ fees, and then to the sums secured %y this Security lnstrument. Lender and the
receiver shall be liable to accourt only for these rents actually received.

I,

21.  Baznlbous Substances. Borrower shall not cause or permit the presence, s, 7isoosal, storage, or release of any
Hazardous Suhstanzes on or i the Property. Borrower shall not do, nor allow anyone ‘eiss to do. amything sffecting the
Property that is in vialation of agy Environmental Eaw. The preceding two sentences shall st =mily 10 the presence, use, or
storzge on the Propeny of small quantities of Hazardous Substances that are generally recognized 1o ¥ appropriate for normal
residential uses and for mainterance of the Property.

Borrower shall prompily give Leader written notice of any investigation, claim, demand, fawtoit o other action by
@y governmental or regulstory agency or private party imwolving the Propenty and any Hazaroos Snbstance or
Environmemat Law of which Borrower kas acmal knowiedge. If Borrower leamns, or is notificd by auy grvzoumental or
regulatory authority, that any removal of other temediation of any Hazavdous Substance affecting the Propenty is retessaty,
Borrower shall promptly take all necessary remedial actions in accordance with Envitonmental Law.

As used in this Parapraph 21, *Hazardous Substances™ are those substances defined 25 roxic or hazardous substances
by Environmental Law and the following sabstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volitile solvents, mareriats containing asbestos or formaldehyde, and radioactive materials. As used
i this Paragraph 21, “Environmental Law® means faderal laws and laws of the jurisdiction where the Property is located tha
relace ¢ health, safety or cavironmental protection.

22, Release Upon payment of all sums secured by this Security Instrument, Lender shall release the Security Instrument.
Borrowes shall pay any release fees and costs of recondation unless applicable law provides otherwise,

3.  Waiver of Homestead. Borrower waives all right of homestead exemption 1o the Property.

SLIOIS MORTGAGE os1a1  Original - Record
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Borrower and Borrowes™s successors i interest. Eemder shall not be required to commence proceedings against such succeseor
or may refase to extend time for payment or otherwisz modify amortization of the sums secured by this Secusity natrumenst by
reason of sy demand made by the original Borrower 2t Borrower’s successors in inferest. Any forbearance by Lender oo
RE OF mMOre OCCRsions in exervising any right or remedy hereunder, o otheswise afforded by applicable [aw, shalt not be 2
waiver of or precinde the Later exercise of that or any ther right ot remedy.

Lender may accept partial payments from 3orrower, without waiving or forbearing any of its rights uader tis
Security instrumens or under e Note even if such payments are potated a3 a payment in full, or with 3 aotation of similae
meaning.

13. Seccemors and Asigus Joand; Joiat snd Severat Lishility; Sigwers. The covenanis and agreements herein
comtained shall bind, and the rights hereunder shall irure to, the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of Paragraph 17 hervof. All sovenants and agreements of Bosrower shall be joint and several. Ay
Borrower who signs this Security Instrument, dut does not exceute the Noje: (3) is signing this Security Instrument only o
mengage, pat a8 coxwvey that Borrower's interest in the Property 1o Lender under the tereas of this Security Instrussent, ()
is mot personally fiable ox the Note or under this Security Instrument, and {c) agrees that Lender and any other Borrower sy
agree to extend, modify, ‘ovhear or make any accommeodations with regard to the terms of this Security Instument or the Note
without that Borrower’s coruen’.

8 Notice. Except for aoy nosice required under applicable faw to be given in another manner: (2} any notice 10
Borrower provided for in this Seewmin Frsoument shall be given by delivering it or by mailing such notice by fiest class sl
addressed - the Property Address or to sv2i other address as Borrower may designate by notice to Lender 28 provided berein,
ad (b} any motice &0 Lender shall be givea by first class mail to Lender's address stazed herzin or to such other address
Lender may designate by notice to Borrower as rovided herein. Any notice provided for in this Security Instrument shall b .
deemed 10 Ruave dees given to Borrower or Leades whan given in the manper designated herzin.

15,  Goversing Law; Severability. The stz and 1ocs’ aws applicable o this Scourity Sestrumens shall be the faws of the S .
jorisdiction in which the Property is Jocated. The foregoiug se=i-nce shalt mot fimit the applicability of federal law 10 this
Security Instrument. In the event that any provision or clause ¢ f this Security Instrument or the Note conflicts with applicable

law, such conflict shal} not affect other provisions of this Security Instrument o7 the Note which can be given effect withowt

the conflictisg provision, and to this end, the provisions of this Securty (pstrument and the Note are declared 1o be severaie. .
Ay used herein, "costs,” “expenses” and "anorneys’ fees® include all sume t~ the extent not prohibited by applicadble law or .
limited hexein, R

is. Borrower's Copy. Borrower shali be furnished 2 copy of the Note anc of this Security Instrument at the time of
cxecution or 2fter recordation hereof.

17, Tossafer of the Property or & Beneficial Interest in Borrower. If all or any pant of the Propenty or any interest in it
is so0ld or trarsferred (or if a beneficial interest in Borrewer is sold or transferred and Boriovier is not a natural person)
without Lendet’s prior written consent, Lender may, at it option, require immediate payment in &il of all suwns sacured by
this Security Instrumens, However, this option shalt nol be exercised by Lender if exercise is prohibiicd Ly federal Taw a8 of
the datz of thiis Security Instrument.

If Lender exercises this option, Lender shalf give Borrower natice of acocieration. The notice shall provide a period
of noe less chags 30 days frum the date the notice is delivend or mafled within which Borrower must pay all sums secured by
thie Security Instrument. If Borrower fails 1o pay these suns prior to the expiration of this period, Lender may invoke any
remadies perminiad by this Security Instrument without further notice or demand on Borrower.

18,  Accderstion; Romedies. Except a3 provided in Faragraph 17 herwof, upon Borrower’s breach of agry covenant or
agreement of Berrower in this Security Instrumnent, including the covenants {0 pay when due any sums secured by this Security
Iestrument, Lender prior 10 acceleration shall give notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the
beeach; (2) the xtion required io cure such breach; (3) a date, not fess than 10 days from the date the notice i3 mailed 1o
Borrower, by which soch breach must be cured; and (3) that failure to cure such breach on or before the date specifiad in the
notice myy result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property.
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Ad%'ustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
reterence.

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contained in this Morigage and in
aay rider(s) executed by Bosrower simutttineously herewith and attached bereso.

INSURANCE COVERAGE NOTICE
Ugless Borrower provides Lender with evidenos of the insurance coverage required by this Sccurity Agreement, Lender may
puzchase insurance at Borrower’s expense (o protect Lender's interest in the Propesty. This insarance may, but need not,
protect Borrowesr's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the Property. Borrower may later cancel any insurance purchased by Lendes,
but only after providing Lender with evidence that Borrower has obtzined insurance 25 required by this Secusity fnstrument. i
Lender prrchases insurance for the Property, Bomower will be responsible for the costs of that instrance, inclnding interest
and any other charves Jender may impose in comnection with placement of the insurance until the effestive date of the
carceliation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or
obligation. The costs of {ue rsurance may be more than the cost of insurance Borrawer may be able to obtain on Borrower’s

L4

(Seal) {Seal)
Nrower -Borrower
{Print Name)
Sead {Seal)
Borrower -Borowes
(Prim Name) {rict Name)
X]
STATE OF OIS, od K— Coumty ss:
1, Ln WS‘/'M , a Notary Public in 104 fur saif county and stz do heseby cenify
tha

CLAUOnE K Frbrn/sés’

. personally known 10 me to be the some persan(s) whose mame(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowle’gn! that they signed and
delivered the said instrument as thelr free and voluntary act, for the uses and purposes therein set forth,

Given under my band and official seal, this syof  C/2RFARE L
xmm% I
RLNGIS MORTGACE ps1tn  Original - Record
MO02-7R rouTat? 0083813840
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EXHIBIT "A"
LEGAL DESCRIPTION

THE SOUTH EIGHTEEN (18) FEET OF LOT TWENTY-TWO (22) AND LOT TWENTY-THREE
(Z3){EXCEPT THE SOUTH TWELVE {12} FEET THEREOF) IN DEWEY'S BEVERLY HILLS,
BEING A SUBDIVISION OF BLOCKS ONE (1) AND TWO (2} IN SOUTH HALF (1/2) OF THAT
PART EAST OF COLUNMBUS CHICAGO ARD INDIANA CENTRAL RAILROAD OF SECTION 6,

TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY. L LINOIS.

LL28L0L6




UNOFFICIAL COPY

: A~
Sl IRVERE
1
VESLE




B A AL S e bl

UNOFFICIAL COPY

Loan No. 0083813840
ADJUSTABLE RATE RIDER
(LIBOR & Month Libor  Index—Rase Caps)
THIS ADJUSTABLE RATE RIDER is made this 27th day of May .
1997 » andt is incorporated fnto and shali be deemed to amend and supplemem the Mortgage, Deed of Trust o Security

Deed (the "Sccarity Instrument”) of the sanke date given by the undersigned (the "Borrower”) 1o sacure Borrower’s Note (the
"Note")1o TMS Mzrigage Inc., dba The Money Store

{the "Lender®) of the same 43y and covering the property described in the Security Instrument and Tocated at:
8949 S Marshfield Avenve. Lhicago, IL 60620

[Property Address]

THE NOTE CONTAINS PROVISIU"S ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENY. THE NOYE Vim'TS THE AMOUNTY THE BORROWER'S INTEREST RATE CAN

c::uea AT ANY ONE TIME AND THE MINIMUM AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition (o the vovenants and agreemenss made in the Security Instrument, Borrower
and Lender farther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 1£.250 %. The Note provides for changes in the interest
rate and the momhly payments, as foltows: :

EEMRLELE

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates ,

The nterest rate I will pay may change o the 15t day of June, 2008 xmd on the 1St it
day of every 6th month(s) thereafter. Each date on which my interes: wie could change is called 2 “Change < ¢
Date.”

B) The Index

Begirning with the first Charge Date, my interest fate will be based on an Index. The “Inc=x" ic the average of interbank
offered rates for 6 Month Libor  U.S. dollar-denominated deposits in the London market busei na quotations of major
banks, as published by The Wall Streel Journol. The most recent Index figure available as of the 2@ day of the calendar
month immediately preceding each Change Date is calied the “Current Index.”

Ef the Index is no fonger available, or is no longer publithed by The Wall Street Journal, the Note Holder will choose 2
new index or source of index that is based upon comparable information. The Note Holder will give me notice of this choice.

{C) Cakulstion of Changes

Before cach Change Date, the Note Holder will caloulate my new interest rate by adding Five and 19/20

percentage porms { 5.950 %) to the Current Index. The Note Holder will then
round the result of this addition up to the nearest one-eighth of one percentage point (0.125%). Subiect to Gee limits staed in
Sectian 4(D) below, this rounded amommt will be my new interest rate umil the next Change Date.

MULTISTATE ADJUSTASLE RATE RIDER wer Oziginal - Record
M58 Pautot2
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The Now Holder will then determine the amount of the monthly payment that would be sufficient 10 repay the unpaid
principal that I am expecied (o owe at the Change Dace in full on the Maturity Date at my new interess rate in substantially equal
peyments. The result of this calculation will be the new amount of my monthly payment.

(1) Limits en Interest Rate Changes
The interast rate [ am required to pay at the first Chinge Date will not be greater than 13.250 % orless
tha 10.250 %. Thereafter, wy interest raie will never be increased or decreased on any single Change
. Date by more thao One percentage point(s) 1.008 %) from
the rate of imerest 1 have been paying for the preceding SiX month(s). My interest ra:e wiil never de greater
than 16.250 %, or less than 10.250 =.
(F) Effxctive Dute of Clanges

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
begiming on the first monthly paymem date after the Change Date umtil the amou ¢ of my monthly payment changes again.

(F) Notice of Changes

The Note Holder -vill deliver or mail to me 2 nosice of any changes in my imerest rate and the amount of my moothly
peymenx defore the ¢l ive date of any payment chang:. The notice will include information required by law to be given me
axd also e title and 2lrptione number of a2 person who will answer any question { may have reganding the potice.

BY SIGNING BELOW, Borrower accepts (o 2570es to e terms and covenants contained in this Adjustable Rate Rider.

sudine R Rohinson 7 -Borrower

pt A (Scal)

A E -Sorrower

(Seal)
Borowet

{Seal)

MEATISTATE ADJUSTABLE RATE RIOEW 101 Origisnal - Record
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