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THIS MORTAE (TSecurity Instrument”) 1s given on APHIL 24, 1997
The mortgagor is JULY M DUCHARME, AN UNMARRIED WOMAN

{"Barrower"). This Securv': I;.;irumant 1s given 10 CITIBANK, £.5.8,

which is organized and existing under the laws of THE UNITED STATES OF AMERICA
and whose address 1s__12855 P.QRTH OUTER FORTY DRIVE ST. LOUIS, MISSOUR 63141 {Lender).
Eorrower owes Lender the princip2!'5em of One Hundred Thirty Thousand Four Hundrad and 00100

Dollars (U.S. $__130,400.00 -2 ) This debt 1s evidenced by Borrower's note dated the same date as this
Secunty Instrument (Note"), which provides for monthly payments, with the full debt. d not paid earler, due and payable on
MAY 1, 2027 . This Securily Instrument secures 10 Lender: (a) the repaymarrt
of the debt evidenced by the Note. with interest, 2.1 il renewals, extensions and modifications of the Note; (b) the payment

ot all other sums, with mterest, advanced under parigripk 7 to protect the securtty of this Security Instrument; and {c} the w
performance of Borrower's covenants and agreements inder this Securtty Instrument and the Note. For this purpose, 3
Barrower does hereby mortgage, grant and convey to Lende! the following described property located in &)
CO0K Couniy, finors: g
SEE ATTACHED h
¢
which has the address of 551 WEST SURF m's' ?.- .CHICAGO =
Hinois 60657- (Property Address");

t2.p Ccde)

ILLINOIS - Single Family - Fasnie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G00D022 (5108) fpage 1o 7 pages)
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TOGETHER WITH all the improvements now ar hereafter arected on the property, and ail easements, appurtenances,
and fixtures naw or hereafter a part of the property. All 7eplacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey tha Property and that the Property 1s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ttle to the Property against ail clams and demands, subject 10 any en-
cumbrancaes of record

THIS SECURITY INSTRUMENT combines uriform covenants for national use and non-undorm covenants with imited
variations by jurisdiction to constitute a undorm securdy instrumant covening real property

UNIFORM COVENANTS. Borrower anc Lender covenant and agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges.  Borrower shall promptly pay when due the
pnncipal of and interest on the debt evidenced by the Nota an¢ any prepayment and late charges due under the Note.

2 Funds for Taxss and Insurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a sum (Funds?) for: (a) yearly
taxes and assessmei's which may aftain priorty over this Security Instrument as a lien on the Property: (b) yearly leasehold
payments or grounc-<ents on the Property. # any: (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premums, if an; | ‘e) yeariy mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the piovsians of paragraph 8, in leu of the payment of mortgage insurance premiums. These tems are
called “Escrow ltems.” Lender may. at any time, collect and hold Funds in an amount not 1o excead the maximum amount a
lender for a tederally related murage loan may requwre for Borrower's escrow account under the federal Real Estate
Settloment Procedures Act of 1374 a= amended from time to time, 12 US.C. Section 2601 et seq. ("RESPAY. unless
another law that applies to the Funds sais a lesser amount. K so. Lander may, at any time, collect and hold Funds in an
amount not 10 exceed the lesser amounm Lander may estimate the amount af Funds due on the bass of current data and
reasonable estimates of expenditures of future sc:ow ems or otherwise in accordance with applicable law.

The Funds shall be heid n an institution. whose deposts are insured by a federal agency, instrumentalty, or entity
(including Lender, if Lender 15 such an institution) ¢ '7any Federai Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Rtems. Lender may not charge Barroweo: holding and applying the Funds, annuaily analyzing the escrow
account, or veritying the Escrow tems, uniess Lender pays Sorrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requ.re Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with (his inan, unless applicable law provides otherwise. Unless
an agreement is made or applicabie law requires interest 1o be pait, Lender shall not be required 10 pay Borrower any in-
terast or earnings on the Funds. Borrower and Lender may agree n ruriting, however, that interest shall be pad on the
Funds. Lender shall give to Borrower, without charge. an annual accoustrio.of the Funds. showing credits and debits 10
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

¥ the Funds held by Lender exceed the amounts permitied 10 be held by (golicable law, Lender shall account to
Borrower for the excess Funds in accordance wrh the requirements of applicable law.” f <1e amount of the Funds held by
Lender at any time 1s not sufficient to pay the Escrow tems when due. Lender may so rotit; Borrower in writing, and, in
such case Borrower shall pay to Lender the amount nacessaty to make up the deficiency.. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securty Instrument, Lander shail promptly r2iusg to Borrowar any
Funds heid by Lendar. It, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 14 *ho acquisition or
sale of the Property, shall apply any Funds hoid by Lender at the tme of acquisiion or sale as a credit cp-anst the sums
secured by this Securty Instrument.

3. Application ot Payments.  Unless appicable law provides otherwise, all payments receved by Lender under
paragraphs 1 and 2 shall be appilied: first, to any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, 1o pnncmat due; and last, to any late charges due under the Note.

4. Charges; Liens,  Borrower shall pay all taxes. assessments, charges, fines and impostions attributable to the
Property which may attain priorty over this Securtty Instrument, and leasehold payments or ground rents, it any. Botrower
shall pay these obligations in the manner pravided in paragraph 2, or f not paxd in that manner, Borrower shall pay themn on
time directly to the person owed payment. Borrower shall promptly furmish to Lender all notices of amounts to be paid
under this paragraph. ff Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts
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agrees it wriing 10 the paymen: of the obligation secured by the lien n a manner acceptable to Lender; (b) contests in
good fath the lien by, or defends against enforcement of the hen n, legal proceedings which 1n the Lender's opinicn
operate o prevent the enforcement of the lien; or (c) secures from the holder of the hen an agreement satisfactory to Lender
subordinating tha lien ta this Securdy Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priorty over this Securtty instrumant, Lender may gwe Borrower a notice dentfying the lian. Borrower
shajl satisfy the lien or take one or mora of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property insurance.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pariods that Lender requrres. The insurance carner providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably wihheld. ¥ Borrower fails to mantain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lendar's nights in tha Property in accordance with paragraph 7.

Al insurance polcies and renewals shali be acceptable to Lender and shall include a standard mortgage clauss.
Lender shall have the nght to haid the policies and renewalis. ¥ Lander requires. Borrower shall promptly give to Lender all
receipts of paid prem:ums and renewal notices. Ir the event of loss, Borrower shall give prompt notice to the nsurance car-
rier and Lender. Laondz/ may make proof ot loss 1 not made promptly by Borrower.

Unless Lender anc-Barrowar ¢.nerwise agree ir writing, insutance proceeds shall be applied 1o restoration or repair
of the Property damages, f e restaration or reparr is ecanaomically teasibla and Lender's security is not lessened. If the
restoration ot repar s no( ezcacmically feasibia or Lender's secunty would be lessaned, the insurance proceeds shali be
applied to the sums secured Ly ‘nic-Securty Instrument, whether or not then due, with any excess pad 10 Borrower. ff
Borrowar abandons the Praperty, €t £.0es not answer within 30 days a notice from Lender that the nsurance carrior has of-
terad to settle a clam, then Lender may c='lect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by s Securty Instrument, whether or not then due. The 30-day pericd will begin
when tha notice 1s given.

Unlass Lendar and Borrower otherwise 2arean writing, any application of proceeds to principal shall nat extend or
postpone the due date of the monthly payments re’er e 10 in paragraphs 1 and 2 or change the amount of the payments.
I under paragraph 21 the Praperty is acquired by Lende., Dorrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquistion shall ass to Lendar 10 the extent of the sums secured by this Security
Instrument )mmediately prior 1o the acquistion.

6. Occupancy, Preservation, Maintenance and Protection of he Praperty; Borrowor's Loan Application; Leasshokis.
Borrower shall occupy, establish, and use the Property as Borrower's riincipal residence within sixty days after the execu-
tion of this Security Instrument and shal continue to occupy the Prope:ty < Barrower's principal residence for at laast one
year after the date of occupancy, unless Lender otherwise agrees in witting. which consent shall not be unreasonably
withheid, or unless extenuating cwcumstances exist which are beyond borrowe:'s control. Borrower shall not destray,
damage or impar the Property, allow the Property to deterorate, or commit waste or the Property. Borrower shall be in
default if any forfeture action or proceeding. whather civil or crimnal, is begun thai i1 Lisnder's good faith judgment could
result in torfeture of the Property or otherwise matenally impan the lien created by this Securty Instrument or Lender's
sacurty interest. Borrowar may cure such a default and remnstate, as prowded in paragra)h 18, by causing the action or
proceading 1o be dismissed with a ruling that, in Lender's good fath detarmination, precludes loferture of the Borrower's in-
terest in the Property or other rmatenal imparment of the hen created by thus Security Instrumant or Lender's security
intarest. Borrower shall also be in dofault # Borrower, during the loan apphcation process, gave indtuzly false or nac-
curate information or statements 1o Lender (or failed 1o provide Lender with any matenal information) in coiinaction with the
loan evidenced by the Note. ncluding, but not limitad to. reprasentations concerning Borrowar's occupancy ot ine Proparty
as a principal residence. I this Security lnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. ¥ Borrower acquires fae titfa to the Property. the leasshold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Pratection of Londer’'s Rights in the Property.  If Borrower fais to perform the covenants and agreements con-
tained in this Security instrument, or there 1$ a legal proceeding that may signficantly affect Lender's nghts in the Property
(such as a proceeding 1n bankruptcy, probate, for condamnation or forfetture ot to enforce laws or regulations), then Lender
may do and pay for whatever 15 necessary to protect the value of the Property ang Lender's rights in the Property. Lender's
actions may include paying any sums secured by a hen which has priorty over this Security Instrument, appearing 1n court,
paying reasonable attorneys’ fees and entering on the Property 1o make rapars  Although Lender may take action under
this paragraph 7{Lender does not have to do so

Any s disbursed by Lender under this paragtaph 7 shall become addtional debt of Borrower secured by this

Form3014 990
(page 3 of 7 pages)

€S VELELE




UNOFFICIAL COPY




aaa ol

wwmwen  JNOFFICIAL COPY

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment.

8. Mortgage Insurance. [ Lender required mortgage nsurance as a condrtion of making the loan secured by thss
Securty [nstrument, Borrower shall pay the premiums required to mantain the montgage insurance in effect. #, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance praviously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage in-
surar approved by Lender. ¥ substantially equivalent morigage insurance 1s not avalable, Borrower shall pay 1o Lender
each month a sum equal to the yearly martgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retan these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no ionger be required. at the option of Lender, # mortgage insurance coverage {in
the amount and for the period that Lender recuires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premums required 10 maintain mortgage insurance in effect. or 1o provde a loss
reserve, until the .oquirement for mortgage insurance ends In accordance with any writen agreement batwaen Borrower
and Lender or applicziuia law.

9. lnspection. (Cer.dsr or its agent may make reasonable entries upan and mspections of the Property. Lender shall
gve Borrower notice at 1t 1i.ne of ar pnor 10 an nspecton specilying reasonable cause for the inspection.

10. Condemnation. 1he rroceeds of any award or clam for damages, drect or consequential, In connection with
any condemnation or other taking o any part of the Property, or for conveyance in hieu of condemnation, are hereby assig-
nad and shall be pad to Lendar.

In the event of a total taking of the Praperty. the proceeds shall be applied to the sums sacured by this Security
instrument, whether or not then due, with’any oxcess pad 10 Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property im.ned:ately before the taking 1s equal to or greater than the amount of the sums
secured by this Securty Instrument immeadiately 'sef;re the taking. unless Borrower and Lender otharwise agree in writing,
the sums secured by this Security Instrument shall de educed by the amount of the proceeds muitiplied by the following
fraction: (a) the total amount of the sums secured mmaciately before the talung, dwvided by (b) the fair market value of the
Property immediately before tha taking. Any balance sha'l be pad tc Borrower. In the event of a partial taking of the
Property in which the tair market value of the Property immeiziely before the taking 1s less than the amount of the sums
secured immediately before the taking, unless Borrower and Lenuer otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shal! be applied to the sums secuies by this Securty Instrument whether or not the sums
atae then due.

¥ the Property 1s abandaned by Borrower, or f, after notice by Lens it to Barrower that the condemnor offers to make
an award or settle a clam for damages, Borrower fails to respond to Lender witnin 20 days after the date the notice 1s given,
Lender is authorzed to collect and apply the proceeds. at ts option, either to res*araton or repair of the Property or to the
sums secured by this Securty Instrumant, whether or not then due.

Unless Lender and Barrower otherwise agree in writing. any application of proceais ta pnncipal shall not extend or
postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or changg ‘ha amount ot such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tha time ror\ payment or modifica-
tion of amortization of the sums secured by this Securty Instrument granted by Lender 10 any curcessor in interest of
Borrower shall not operate 1o release the liability of the onginal Borrowaer or Borrower's successors in ‘itzrest. Lender shall
not be required to commence proceedings aganst any successor in interast or refuse to extend time for payment or other-
wise modity amortization of the sums secured by this Security Instrument by reason of any demand mad(: oy the orginal
Borrower or Barrower's successors in intarest. Any lorbearance by Lender in exercising any nght or remedy shall not be a
waiver of or preciude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lander and Barrawer, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be jont and several. Any Borrower who co-signs this Security
Instrument but doas nat execute the Note: {a) 1s co-signing this Securrty Instrument only to morigage. grant and convey that
Borrower's interest In the Property under the terms of this Securty Instrument; (b) 1s not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lendar and any ather Borrower may agres to extend, modily,
torbear or make any accommodatons with regard to the terms of this Securty Instrument or the Note without that
Borrower's consent.

I the loan secured by this Security Instrument i1s subjectto a law which sets maximum loan
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charges, and that law 15 finally LJJN!Q!EE@LQJALM@CQE!XG collected in connac-

tion with the loan exceed the permitted limits, then: (a) any such lean charge shall be reduced by the amount necessary to
reduce the charge ta the permitted imit: and (b) any sums already collected {rom Borrower which exceaded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making & direct payment to Borrower. ¥ a refund reduces principal, the reduction will be treated as a patial prepayment
without arty prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securty Instrument shail be gwen by delivering it or by mail-
ing 1t by tirst class ma/l unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shali be given by first class
mail to Lender's address stated hersin or any other address Lender designates by notice to Borrower. Any notice provided
for in this Securdty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severabilty. This Security Instrument shall be governed by tederal law and the law of the juris-
diction in which the Property is located. in the event that any provision or clausa of this Securtty Instrument o the Note con-
fiicts with applicable iaw, such confiict shall not affect other provisions of this Security instrument or the Note which can be
given effect without tac conflicting prowision, To this end the prowisions of this Security Instrument and the Note are
declared 1o be severabie

16. Borrower’'s Copy. | Borrower shall be gven one conformed copy of the Note and of this Security Instrument.

17. Transiet o1 the Fre ety or a Baneficlal interost in Borrewerlf all or any part of the Property or any interest in it is
sold or transferred (or if a benencnil interest in Barrawer is sold or transterred and Borrower 15 not a natural petson) without
Lender's prior wrtten consent. Leide: may. at ts option, require immediate payment i full of all sums secured by this
Securtty Instrument However, this up'inn shall not be exercised by Lender f exercise i1s prohibited by federal law as of the
date of this Security Instrument.

i Lander exercises this option, Lende: shali give Borrowar notice of acceleration. The notice shail provide a periad of
not lass than 30 days tram the date the notice it deivered or maded within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower fails ta pay iheze sums prior to the expiration of this perod, Lender may mnvoke any
remedies permated by this Security Instrument without wiiher notice or demand on Borrower.

18. Borrower’s HAight to Roinstate,  1f Borrower mewtt cartan conditions, Botrower shall have the nght to have enfor-
camant of this Security Instrument discontinued at any time priei-2a the earlier of: (a) § days (o such other period as ap-
plicable law may specily for remstatement) before sale of the Pronarty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Securty Instrument. Thase conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Fist:ument and the Note as if no aceeleration had
occutred: (b) cures any default of any other covenants or agreements; (<) -ays all expenses incurred i enforcing this
Security Instrument, including, but not Imited to, reasonable attorneys’ fews. 2d (d) takes such action as Lender may
reasonably require 1o assurs that the lien of this Securty Instrument. Lender's nght; in the Property and Borrower's obliga-
tion to pay the sums securad Dy this Securty Instrument shall continue unchanged...Uran reinstatement by Borrower, this
Security Instrument ana the oohgations secured hereby shall remain fully effective s # no acceleration had occutred.
Howaever, this nght to reinstate shall not apply n the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Setvicer. The Nate or a partial interest m tha Nate {tcgether with this Securty
Instrument) may be sold one or more times without pnor not:ce to Borrower. A sale may resuit in a change in the entity
(known as the “Loan Servicer’) that callects monthly paymants due under the Note and this Security (nstr ment. There also
may be one ar mora changes of the Loan Servicer unrelated to a sale of the Note. ¥ there s a change of #iis Laan Servicer,
Barrawer will be gven written notice of the change in accordance with paragraph 14 above and appiicabla ‘4w Tha notico
wili state the name and address of tha naw Loan Servicer and the address 10 which payments should be made: Tnis notice
will also contain any other information required by apphcable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or reigase
of any Hazardous Substances on or in the Praperty. Barrower shall not do. nor allow anyone alse to do, anything affecting
the Property that s in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use. or storage on the Propetty of small quanimes ot Hazardous Substances that are generally recognized 1o be ap-
propriate 1o normal residential uses and to mamntenance of the Propaerty.

Borrower shail promptly give Lender written notice of any mnvestigation, clam, demand, lawsutt or other action by any
governmenttal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which EJ(fower has actual knowledge. If Borrower leans, of 1s notied by any governmental or regulatory authority,

that any re | B other remediation ot any Hazardous Substance aflacting the Property is necessary, Bormower shall
S fpage 5of 7 pages)
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promptly take all necessary remed:al actions in accardance with Environmental Law.

As used in this paragraph 20, Hazardous Substances” are those substances defined as toxic or hazardous substan-
cos by Environmental Law and the following substances: gasoline, kerosene, other tlammable or toxic petroloeum praducts,
toxic pesticides and herbicides, volatile solvents. matenals contaning asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the junsdiction where the Property is lo-
cated that relate to health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

2t. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Securlty Instrumaent (but not prior to accoleration under paragraph 17 uniess applicable
mw provides otharwisa). The notico shalt spacily: () the delault; (b) the action required to cure the defautt; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fajkre to
cure the def2ult on or balore the date specified in the notice may result in acceleration of the sims secured by this Socurlty
Instrument, foreciosure by kdicial procesding and sale of the Property. The notice shall &ather inform Borrower of the right
o reinstats aflcr acceioration and tho right to assert in tho foreciosure proceeding the non-existence of a defaukt or any
other defense of Punower to acceleration and foreciosure. I the defautt is not cured on or before the date specified in the
notice, Lender at Rs o -tion may require immediate payment in full of all sums secured by this Security Instrument without
further demand and m sy ‘orecioss this Securily Instrument by judicial proceeding. Lender shall be entitied to colect all ex-
pensos incurred in pursy’ g ‘ he remadies provided in this paragraph 21, including, but not imRed to, reasonable attorneys’
feos and casts of title eviden(x.

22. Rekease. Uporn pryment of all sums secured by this Securdy Instrument, Lender shall release this Securty
Instrument without charge to Barrov-zr. Borrower shall pay any recordation costs.

23. Welver of Homestead. Fonowar waives all nght of hamestead exemption in the Propenty.

24. Riders to this Security Instrumer. It one or more nders are executed by Bomower and rocorded together
with this Security Instrument, the covenants zd ajreements of each such nder shall be incorporated into and shall amend
and supplement the covenants and agreemants of this Securtty Instrument as f the rider(s) were a part of this Security
instrument.

[Check applicable box(es))
Adjustable Rate Rider Condamifium Reder 3 1.4 Family Rider
D Graduated Payment Rider D Planned "Jni' Development Rider D Biweekly Payment Ridet
D Balloon Rider D Rate Improve:azii Rider D Second Home Rider

Other(s) [specfy] ARM ASSUMPTION

BY SIGNING BELOW. Borrower accepts and agrees to the terms and c¢venzqts contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with .

Lfiide .

Y M DUCHARME.~ -Borrower

/ (Seal)

-Borrower

(Seal)
-Borrower

(Seah)
-Borrower

Form 3014 990
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[Space Below This Line For Aciknowledgment]

-

STATE OF ILLINOIS, County ss:

L fark O. ;‘VM . a Notary Public in and for said county and state, do
hereby certry that JUDY M DUCHARME , ard@meed pwom g .
personally known to me 10 be the same person(s) whose name(s) 1s'ae subscribed 1o the foregoing instrument, appeared

before me this day in person, and acknowledged that he/shethey signed and delivered the said instrument as his/her
frea and voluntary act, for the uses and pumoses therein set forth.

Given under my hanu 2nd official seal, this  24TH day of APRIL, 1597 O
My Commission expires: jz/lj,g[ (_‘L / l )

NATacy Byt

This instrument was prepared by:

CITIBANK, F.SB.

12855 NORTH OUTER FORTY DRIVE U

ST. LOUIS, MISSOURI 63141- Notary Public, State of (linois
My Commission Expires 5/30/98

<~ Form301d /80
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CONDOMINIUM RIDER  annNe. 711115073

DUCHARNME

THIS CONCQMMIUM RIDER is made this  24TH day of APRIL, 1997 .
and is incorporated ir?o znd shall be deemed to amend and supplement the Mortgage. Deed of Trust o
Security Deed (the “Security Instrument”) of the same date given by the undersighed (the "Borrower”) to
secure Borrower's Note t¢-GiMBANK, FS.B.
(the "Lender") ot the same date ar.} wovering the Proparty described in the Security Instrument and located
at: 551 WESTSURF  UNIT 3, CHICAGO. \.2 WOIS 60657-

[Property Address]
The Property includes a unit in, logetier with an undivided interest in the common elements of, a
condominium project known as:
SURF-CAMBRIDGE

[Name ot Cundom:mium Project]

(the "Condominium Project”). If the owners associatian ar other entity which acts for the Condominium
Project (the "Owners Association™ holds title to propert for the benefit or use of its members or
shareholders, the Property also includes Borrower's interzst in the Qwners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covensnts and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as fallows:

A. Condominium Obligations.  Borrower shall perdform all of Puirower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documieats” are the: (i) Declaration or
any other document which Creates the Condominium Project; (it) by-laws; (t1) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, al dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S0 long as the Owners Association maintains, with & gererally accepted
insyrance carrier. a "master” or "dlanket” policy on the Condominium Project which ic satistactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied o the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie MaeFreddie Mac UNIFORM INSTRUMENT

GFS Form (000354 (TAOT) Form 3140 9/90 Page ¢ ot2
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Loan No. 7111115073

Borrower shall give Lender prompt notice of any iapse in required hazard insurance coverage.

In the event of a distribution ot hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements. any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequentiat,
payable to Borrower in connection with any condemnation or other taking of ail or any part ot the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby ascigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the $<Curity Instrument as provided in Unitorm Covenant 9.

E. Lendar's Pr.or Consent. Borrower shall not, except atter notice to Lender and with
Lender's prior writter. crinsent, either partition or subdivide the Property ar consent to:

{i) the abanicriment or termination of the Condominium Project. except for abandonmert of
termination required by Law i the case of substantial destruction by tire or other casualty or in the ¢case ot
ataking by condemnation or € inent domain;

(li) any amendment t¢_ ary arovision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professisnal' management and assumption of self-management o! the
Owners Association; or

{iv} any action which would have the ¢ftect of rendenng the public liability insurance coverage
maintained by the Owners Association unacceptel'e io Lender.

F. Remedles. It Borower does not pay conjoninium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lendar.under this paragraph F shall become additional
debt of Borrower sectired by the Security Instrument. Unices Rorrower and Lender agree to other terms
of payment, these amounts shall bear interest from the date o’ ¢:shursement at the Note rate and shall be
payabie, with interest. upon notice from Lender to Borrower requesiing payment.

BY SIGNING BELOW, Borrowet accepts and agrees to the terms and pravisions comtained in this
Condogninium Rider.

o (Seal)

-Borrower

(Seal) {Soub)
-Borrower -Borrower
{Seal) (Seal)
Borrower -Borrower

Form 3140 9/90 Pagezoi2
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Loan+ 7111115073

FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index-Rate Caps)

THIS FIXED ADJUSTABLE RATE RIDER is made this _2emH day ot
APRIL, 1957 , and is incorporated into and shall be'deemed to amend and supplément
fhe Mong%%e. Deed of Trust or Security Deed (the "Security instrument™ of the same date gven by the
undersigned (the "Borrower” to secure Bomower's Fixeds Adjustable Rate Note (the “Note™ to
(the "Lender™) of the same date and
coven‘ng e property described in the Securily Instrument and Tocated at:

5§51 WEST SURF _UNIT 3, CHICAGO, ILLINOIS 60657~
(Proparty Address)

THE NOTC PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST 3ATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE 2ZMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGI: AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUS' PAY.

ADDITIONAL COVENANTS. ‘) addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender furlier covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTI{LY PAYMENT CHANGES

The Note provides for an initial fixec! ir.rerest rate of 6625 % The Note also provides for
achange in the initial tixed rate to an adjustaole irierest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONVHI '\ PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pag wili change t) 7.1 adjustable interest rate on the first day of
MAY, 2002 . and the adjustable inteces. rate | will pay may change on that day
y 12th month thereafier The date on which my initial fixed «r2rest rate changes to an adjustabie in-
terest rate, and each date on which my adjustable interest rate co.!d change, is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, mgiadjustable interest rate viil ¢ based on an Index. The
“index" is the weekly average yield on United States Treasury securities adiustsd to a constant maturity

verag , !
ot Jear. as magde available b&me Federal Reserve Board. The most recent tiiex figure available as of
the date 45 days betore each Change Date is calied the “Current Index.”

it the Index is no longer available, the Note Holder will choose a new index {nat s based upon
comparable information. The Note Holder will give me notice of this choxce.

(C) Caleulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate :{ adding
Two and Th gercentage points (_ 2750 %) to the Cument Index. 1he Note
er will then round the result of this addition to ffie nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4{D) below. this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The inferest rate | am regysired to p:g’x1 at the first Change Date will not be greater than

8.625 % or less than __ 4 %. ereafter, ai]'l:v able interest rate will never be in-
creased or decreased on any Single Change Date by more than wo percentage points (2.0%) trom the
rate of interest | have begn paying for the preceding 12 months. My interest rate will never be greater

11625 0.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER-1VEAR TREASURY INDEX~Single Famuly~ Fannle Mae Uniform Inatrument
MB-1850 Rov. 2/97 (Muitistate 57,10/t Non—convertible ARMs) Page 1 of 3 pages Form 3162598  ~17/ 13
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{E) Effective Data of Changas
My new interest rate will become etfective on each Change Date. | will pay the amount of my new
monthly ﬁaymem beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Natice of Changes
The Note Holder will deliver or mail 1o me a notice ot the change in my inftial fixed interest rate to
an adjustabie interest rate and of any changes in my adjustable interest rate before the eftective date of
change. The notice will include the amount of my monthly payment, any information required bL!aw
to a?dg:ven me and also the telephone number of 2 person who will answer any question i may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BGRROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATZz Li'DER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURI '« INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transker of the Property ¢: a Teneficia) bterest in Borrowsr,  If all or any pant of the Property or
any interest in it is sold ¢« transterred (or i a benelicial interest in Borrowe is sold or transferred
and Sorrower is not a natuial person) without Lender's prior written consent, Lender may, at its
option, require immediate paymant in full of all sums secured by this Security Instrument,

awever, this option shall not oG £aarcised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument

. It Lender exercises this option.-Lender shall give Bomower notice of acceleration. The
notice shall provide a period of not les: thi2n 30 days irom the date the riotice is delivered or
mailed within which Bormower must pay a sums secured by this Security instrument.
Borrower fails to pay these sums prior 10 the cxpiration of this period, Lender maunvoke any
remadies permitted by this Security Instrumeint aithzt turther notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST '3ATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTICY A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SELT'ON B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECY, AND THE PROVISIONS OF UNIFOTMM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Trangier of the Property or a Benefich intorest in Borrower. 1 ali or any pait of the Property or
any interest in it is sold or transterred (or if 2 beneficial interest in Borrower /s $%id or transtefred
and Borrower is not a natural person) without Lender's prior written cansent; i.ender may, at it
option, req:nre immediate paggem in full of all sums secured by this Securty, tnstrument.

wever, this option shall not be exercised by Lender if exercise is prohibited Dy .ederal law as
af the date ot this Secunty Instrument. Lender also shall not exercise this option if. (<) Bomower
causes 1o be submitted to Lender information required by Lender to evaluaie the interded tans-
feree as it 2 new loan were being made to the transferee! and (b) Lender reasonably detcrranes
that Lender's security will not be impaired by the loan assumption and that the risk ot a breao c*
any covenant or agréement in this Security instrument is acceptabie to Lender.

To the extent permitted by appiicable iaw, Lender may charge a reasonable fee as a con-
dition to Lender's consent to the loan assumption. Lender also may require the transteree to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee 10
keep all the promises and agreements made in the Note and in this Securtty Instrument.
Borrower will continue 1o be ob¥gated under the Note and this Security Instrument unless
Lender releases Barrower in writing.

MB-1550 Rev.297  Page 2 of 3 pages Form 3162 584
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It Lender exercises the option 1o require immediate payment in full, Lender shall géve Borrower
notice of acceleration. The notice shall provide a period ot not less than 30 days from the date the notice
is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration ot this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

.
A

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MB-1950 Rev.2/97 Page 3 of 3 pages Form 3182 594
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS AGSUMPTION RIDER is made this  _24TH day of _APRIL ,
19_9oz . andis incorporated into and shall be deemed to amend
and supplem:att the Mortgage, Deed of Trust or Security Deed (the"Security Instrument”)

of the same datz o'ven by the undersigned person whether one or more. {the "Borrower”)
to secure Borrower’: Mote to CITIBANK FS.B

(the “Lencer) of the same date and covering the properly described in the Security
Instrument and located at: _ GS1)VEST SURF UNIT 3, CHICAGO, I, 60657~

{PHOPERTY ADDRESS)

ASSUMPTION COVENANTS. i addition to the covenants and agree—

ments made in the Security Instrument, Borrower and Lender further
covenant end agree as follows:

A. ASSUMPTION. Any person purchasing the Frepady from Borrower may assume tull

liability 10 repay Borrower's Note to Lender under th:: t2rms and conditions set out in this
Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign 4 assumption agreement, in
the form required by Lender, which obligates the Purchaser to-xe<p all the promises and
agreements made in the Note and Security Instrument. Borrovier will continue to be

obligated under the Note and Security Instrument unless Lender ro.eases Borrower in
writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:
1. Lender shall have no obligation to allow assumption by a purchaser from Bormwer until
the initiat fixed interest rate payable on the Note changes to an adjustable rate:

2. This Assumption Rider applies only to the first transter of the Property by Borrower and not
to a foreclosure sale;

3. Purchaser must be an individual, not a partnership, corporation or other entity:

4. Purchaser must meet Lender's credit underwriting standards for the type of loan being as-
sumed as if Lender ware making a new loan to Purchaser.

MB-2117 1/ 95 Page1of2
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5. Purchaser shall assume only the balance due on the Note at the time of assumption for the
. term remaining on the Note:

' 6. it applicable, Borrower's private mortgage insurance coverage must be transterred 10 the
Purchaser in writing, unless waived by Lender;
7. It Borrower's Note has a conversion feature and Bomower has exercised the right of con-

version of this lcan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser trom Borrower; and

8. Lender must reasonably determine that Lender's security will not be impaired by the loan
acsumption.

D.ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terest iar i effect at the time ot assumption,

E. ADDITIONAL CH/JPGES. In addition. Lender may charge an amount up to one percent
(1%) of the current Nete balance and its normal loan closing costs, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Borrower arsepts and agrees tgthe terms\and covenants of

this Assumption Rider.
X 2 (Seal)
X A, (Seal)
~-Borrowers
X ~— — (Seah
-Somower w
S
o}
94
W
it
®
MB-2117 1/95 Page 2ot 2
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UNIT 553-1 IN SURF CAMBRIDGE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 (EXCEPT THAT PART FALLING IN THE ROAD) AND LOT 2 (EXCEPT
THE SOUTHE 12-1/2 FEET) IN BLOCK 3 IN LE MOYNE'S SUBDIVISION OF
THE SOUTH 16 ACRES OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
88506238, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PERMANENT ‘INDEX NUMBER: 14-28-122-018-1019
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