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NOVUS rinancial Corporation ILLINOIS
MORTGAGE
THIS Mortgage is made May 27, 1997
by the Mortgagor (herein *Boruwer”) ELLEN L. ONKEN and ALVIN W. ONKEN
with the Property Vesting/Relationship of HIS WIFE AS JOINT TENANTS 1 ‘oBanyd
ARSEY "N LY
whose mailing address is 1704 E Hawthome Street + 043N
Arlington Heights, IL 60004
d given to the Mort (herein “L.ender”) FOVUS Financial Co NETCO INT-
and given to the Mortgagee (herein “Lender” AT nan on 415 N. LaSalle, Ste. 402
2215 SANDERS ROAD SUITE 300 :
NOATBROOK, IL 60062 Chicago, I 60610
THIS AGREEMENT IS A FIRST MORTGAGE. EC| 6RO

AMOUNT SECURED: One Hundred Sixty—Four Thousand Si« 'undred Twenty—Eight and 751100
($164,628.75).

Borrower owes Lender the pnncipal sum of One Hundred Sixiy-Iour Thousand Six Hundred

—~Ei i - This debt is evidencec b, Borrower's note dated the

same day as this ("Note”), which provides for monthly payments, with the full Je*«_ i not paid earlier, dud
and payable on May 27, 2012. This Mortgage (hereinatter referred to as “Securily Instuiment”) secures tm]
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all runewnals, extensionfad
and modifications of the Note; (b) the payment of alf other sums with interest, advanced und ar paragrap
7 to protect the security of this Security Instrument; and (c) the pertormance of Borrower's covwnants an
agreements under this Security instrument and the Note. For this purpose, Borrower Goze h
mostgage, grant and convey to the Lender the following described property located in Cook 20!

LOT 20 IN BLOCK 5 IN FIDELITY ARLINGTON ESTATES, A SUBDIVISION (N THE EAST 1/2
OF THE WEST 1/2 OF THE NORTHWEST 1)4 OF SECTION 28, TOWNSHIP 42 NORTH,
IRDA’D:gE ‘g. %511' %F mg THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. TAX

which has the address of 1704 E Hawthorne Street
(“Property Address”). Arlington Hts, L 60004
Property Tax Index Number: 0328110019

Together with all the improvements now or hereatter erected on the property, and all easements,
appurtenances, and fixtures now ot hereafter a part of the property. All replacements and additions shall @
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also be covered by this Security Instrument. All the foregoing is referred to in this Security Instrument as
the (*Property”). .

Borrower covenants that Borrower is lawtully seized of the estate hereby conveyed and has the nght
to mortgage, grant and convey the Property and that the Property is unencumbered, except for the
encumbrances of record. Borrower warrants and will defend generally the titie to the Property against all
claims and demands, subject to any encumbrances :i(feoord.

This Securiy instrument combines uniform covenants for national use and non-uniform covenants
with fimited variations by jurisdiction to constitute a uniform securty instrument governing real Property.

UNIFOR’: € OVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ¢t "rintipal and Interest; Other Charges. Borrower shall promptly pay when due the
principal of and iriar.=t on the dabt evidenced by the Note and any prepayment, late charges, and other
charges due under tha M\.ote.

2. Fundsfor Taxes and (rsurance. Subject to applicable iaw or to a written waiver by Lender. Borrower
shall pay to Lender on the-aay manthly payments are due under the Note, until the Note is paid in full, a
sum ("Funds™)}for: (a) yearly faxes a~J assessments which may attain priority over this Security Instrument
as a lien on the Propenty: (b) yearly leszchold payments or ground rents on the Property, if any; (c) yearly
hazard or property insurance premiuins; (d) yearly fiood insurance premiums, if any; (e) yearly morigage
insurance premiums, if any and (f) any suns payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payriert 2f mortgage insurance premiums. These items are catled
"Escrow items.” Lender may, at any time, collezi «id hold Funds in an amount not {0 exceed the maximum
amount a lender for a federally related mortgage Iran may require for Borrower's escrow account under
the federal Real Estate Settlement Procedures Act 0! 1974 as amended from time to time, 12U.5.C. § 2601
¢t seq. ("RESPA"), unless another law that apptlies to \%. Funds sets a lesser amount. #f 5o, Lender may,
at any tima, collect and hold Funds in an amount not to ovir2d the lgsser amount. Lender may estimate
the amount of Funds due on the basis if current data and rezs0:able estimates of expenditures of future
Escrow tems or atherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (including Lender, if Lender is such an instituiicinor in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may nut charge Borrower for holding
and applying the Funds, annually anatyzing the escrow account, or verifymng, the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender t make such a charge.
Howaver, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting senvice used by Lender in connection with this loan, unless applicable faw provides otherwise.
Unless an agreement is made or applicable law requires inferest to be paid, Lender shaitix:2 e required

. to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however,

97379531

thatinterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annua arounting
of the Funds, showing credits and debits of the funds and the purpose for which each debit to ti:2 Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

#f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. if the
amount of the Funds held by Lender at any time is not sufficient fo pay the Escrow ltems whan due. Lander
may s0 notify Borrower in writing, and, in such case Borrower shali pay to Lender the amount necessary
to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender's sole discration.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 hereof shall be applied: first, to any prepayment charges due under the Note:
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any other charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
atiributable to the Property which may attain priority over this Security instrument, and leasehold payments
or ground rents, if any. Borrower shail pay these obligations in the manner provided in paragraph 2, or it
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptiy fumish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) -are 8s in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender. (b) criiiests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings whict in the Lendet’s opinion operate to prevent the enforcement of the lien; or {c) secures
from the holder of tie L.en an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. It Lender deieiraines that any part of the Property is subject to a lien which may attain priority
over this Security Instrumes1t. Lender may give Borrower a notice identifying the lien. Borrower shall satisty
the lien or take one o more nf e actions set forth above within ten (10) days of the giving of notice.
5. Hazard Insurance. Borrower shall keep the improvemens now existing or hereatter erected on the
Property insured against loss by fire, ‘azars included within the term “extended coverage,” and any other
hazards, including ficods or flooding, ffor which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periuds that Lender requires. The insurance carrier providing the
insurance shall be chasen by Borrower suvject to Lender's approval which shalt not be unreasonably
withheld. It Borrower fails to maintain coverage described above, Lender may, at Lender's option, abtain
coverage to protect Lender’s rights in the Property in 2ccordance with paragraph 7.

All insurance policies and renewals shall be acceriable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the plidiss and renewals. it Lender requires, Borrower
shall promptly give to Lender ail receipts of paid premiumiz 2:«t renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Leier. Lender may make proof of loss it
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurarice proceeds shall be applied to
restoration or repair of the Property damaged, if the restaration or repair 1¢ economically feasible and
Lender's security is not lessened. i the restoration or repair is not economicaliy ie~sible or Lender's security
would be lessened, the insurance proceeds shall be applied 10 the sums sécured by this Security
Instrument, whether or not then dus, with any excess paid to Borrower. #f Borrower alxsdons the Property,
or does not answer within (30) days a notice from Lender that the insurance carrier o ers *2 settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to reg air < restore the
Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 2J-:iay period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wrting, any application of proceeds to principa! shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or ciiange
the amount of the payments. It under paragraph 21 the Property is acquired by Lender, Borrower’s right
toany insurance palicies and proceeds resulting from damage to the Properly prior to acquisition shall pass
to Lender 10 the extent of the sums secured by this Security Instrument immediately prior to the acquisition.
6. Occupancy and Use, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Apptication; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Security Instrument and shail continue 10

occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, .

unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shalt not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrawer shall
be in default it any forleiture action or proceeding, whether civil or criminal, is begun that in Lender's good
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faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 22, by causing the action of proceeding to be dismissed with a ruling that, in Lender's
good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other maternial
impairment of the lien created by this Security instrument or Lender's security interest. Borrower shall atso
be in defautlt if Borrower, during the application process, gave materiaily false or inaccurate information or
statements 10 Lender (or failed to provide Lender with any material information) in connectior with the loan
evidenced by the Note, inciuding, but not limited 10, representations conceming Borrower's occupancy of
the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. if Borrower acquires fee titie to the Property, the leasehold and the fee
litie shall not merge unless Lender agrees to the metger in writing.

7. Protectici of Lender's Rights in the Property. if Borrower fails to perform any of the covenants or
agreements contuined inthis Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights irs 17, Property (such as a proceeding in bankruptcy, nrobate, for condemnation or forfeiture
or to enforce laws o: ragulations), then Lender may do and pay for whatever is necessary to protect the
value of the Property anr! Lander’s rights in the Property. Lender's actions may include paying any sums
secured by a lien which has pricrity over this Secury Instrument, appearing in court, paying reasonable
attomey’s fees and emering on tha Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not hav *0 do so.

Any amounts disbursed by Lende: under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unlese Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the daie of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrowy'r 7o4uesting payment.

8. Mortgage Insurance. if Lender requires .nortz2ge insurance as a condition of making the loan
secured by this Security Instrument, Borrcaver shall pay the premiums required 10 maintain the mongage
insurance in effect. i, for any reason, the mortgage insurance coverage required by Lender lapses or
ceasesto beineffect, Borrower shall pay the premiums rec uirad to obtain coverage substantially equivalent
to the morngage insurance previously in effect, at a cost sup%u tially equivalent to the cost to Borrower of
the mortgage insurance praviously in effect, from an alternate mortgage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not avaiable Sorrower shall pay to Lender each
month a sum equal to one-twelith of the yearly mortgage insurance pramium being paid by Borrowar when
the insurance coverage lapsed or ceased to be in effect. Lender will accet, use and retain these payments
as a loss reserve in lieu of mortgage insurance. Loss reserve payments may < 'anger be required, at the
option ot Lender, if mortgage insurance coverage (in the amount and for the « riod that Lender requires)
provided by an insurer approved by Lender again becomes available and is obiain. Borrawer shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a los> reserve, until the
requirement for mortgage insurance ends in accordance with any written agreemeni be’azen Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of t'se Property.
Lender shall give Bomrower notice at the tims of prior to an inspection specifying reasonable caus« ‘of the
inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shaill be paid to Lender.

Inthe event of atotal taking of the Property, the proceeds shail be applied 1o the sums secured by this
Secirrity Instrument, whether or not then duse, with the any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
1o or grezter than the amount of the sums secured by this Security Instrument before the taking, unless
Bomower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amourt ofthe proceeds muitiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the teking. Any balance shall be paid to Borrower. in the event of a partial taking of the Property in
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which the fair matket value of the Praperty immediately before the taking is less than the amount of the sums

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
afier the date the natice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair Ot the Property or 1o the sums secured by this Security Instrument. whether or ot
then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt
not extend or potpone the due date of the monthly payments referred t0 in paragraphs 1 and 2 or change
the amounts of sush payments.

11. Borrower no( B:leased; Forbearance by Lender not a Walver. Extension of the time for payment
or modification of amiort.2ation of the sums secured by this Security Instrument granted by Lender to any
Successor in interest o Durrower shall not operate to release the liability of the origina! Borrower or
Borrgwer's successors in int£@st. Lender shall not be required to commence proceedings against any
successor in interest or refuse o extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower and
Borrower's succassors in interest. Ary forbearance by Lender in exercising any right or remedy shall not
be a waver of or preciude the exercise ot any right or remedy.

12. Successars and Assigns Bound; Joir: and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shall tune, 20d benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Securt’y Irstrument but does not execute the Note; (a) is
co-signing this Securty Instrument only to montgage. oant and convey that Borrower's interest in the
Property undet the terms ot this Security Instrument; (b} i$ =3 personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender aru wnv other Borrower may agree to extend,
modity, crbear or make any accammodations with regard 10 the ie'ms of this Security instrument or the
Note without that Borrower's consent.

13. Loan Charges. it the loan secured by this Security Instrument is subject *0 a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or otherican charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) anvsuch loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; @« /o) any sums already
collected from Borrower which exceeded permitted limits witl be refunded to Bortows: Lender may choose
to make this refund by reducing the principal owed under the Note or by making a rlirect payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayme:¢ without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided tor in this Security instrument shail be given by deirering
it or by mailing it by first ciass mail unless applicable law requires use of another method. The notics shall
be directed to the Property Address or any other address Borrower designates by notice to Lender. Any
notice to Lender shalt be by first class mail 1o Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borzower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This form of Security instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note confiicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the confiicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

IL. - FRFY Morstgage -~ 09/01/96 Page5ot8
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17. Transier of the Property or a Beneficial Interest in Borrower. If ait or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is so.J or transferred and Borrower -
is nota natural parson) without Lender’s prior written consent, Lender may, at I's option, require immediate
payment in full of all sums secured by this Security instrument. Howaver, this option shail not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

It Lender exgreises this option, Lander shall give Borrower notice of acceleration. The notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which
Borrowar must pay all sums secured by this Security instrument. i Borrower faits 10 pay these sums priar
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Sale o wste; Change of Loan Sesvicer. The Note or partial interest in the Note (together with this
Seeurity instrumant) may be sold one or more times without prior notice to Botrower. A sale may result in
a change intiie an'ity (known as the "Loan Servicer”) that collects monthly payments due under the Note
and this Security instument. There also may be one or more changes of the Loan Servicer unrelated to
a sale of the Note. i Wnere is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance v.ms paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Lervirer and the address to which payments should be made. The notice will alsp
contain any other information resuired by applicable law.

19. Hazardous Substances. Bumswer shall not cause or permit the prasence, use, disposal, storage, or
release of any Hazardous Substanoes on or in the Property. Borower shall not do, nor aliow anyone eise
to do, anything aflecting the Property- 172 is in violation of any Environmental Law. The preceding two
sertences shall nat apply 1o the presence. u<s, o storage on the Property of small quantities of Hazardous
Substances that are generally recognized to &4 sopropriate to normal residential uses and to maintenance
ot the Property.

Borrower shali promptly give Lender written noiice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or priats narty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has a~.2' knowledge. If Borrower leamns, or is notified
by any govemmental or regulatory authority, that any rerrioval or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall prosantly take all necessary remedial a~tions
in accordance with Environmental Law.

As used in this paragraph 19, "Hazardous Substances™ are thoce substances defined as toxic or
hazardous substances by Environmental Law and the following subsia s gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and berbicides, vulatiie solvents, materials
containing asbestos or formaldehyde, and radioactive materials. AS used in this paragraph 19,
“Environmental Law® means federal laws of the jurisdiction where the Property'i located that elate to
health, safety or environmenta! pratection.

20. PostJudgment. Borrower agrees that theinterest rate payabie after a judgment is enie: e on the Note
. or in an action of mortgage foreciosure, shall be the rate stated in the Note or, f the State oz not permit
the Lender to charge the Note rate, then the judgment rate required under applicable law sha.! argly.

Any advances made by the Lender after a judgment is entered on the Note or in an action of siortgage
foreclosure, including but not limited to payments of insurance premiums and real estate taxes, shall
become additional indebtedness of the Borrower and shal continue to be the obligation of the Borrower
until the indebtedness is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

21. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach
of any covenant or agreement of Borrower in this Security Instrument, including covenants to pay
when due any sums secured by this Security Instrument, Lender prior to acceleration shall give
aotice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; {2) the action

required to cure such breach; (3) a date, not less than thirty (30) days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on

]
P
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or hefore the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding, and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice,
Lender at Lender’s option, may declare alt of the sums secured by this Security Instrument to be
immediately due and payable without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses of foreclosure, including, but not
{imited to, reasonable attorney’s fees and costs of documentary evidence, abstracts and title reports.
22. Borrowr.”’s Right to Reinstate. Notwithstanding Lender’s acceleration ot the sums secured by this
Security Insbiz:nent, Borrowilr shat! frave the right to have any proceedings begun by Lender to enforce
this Security liist-ument discantinued at any time prior toninety (80) days from the date Borrower (i) has
served with a summ.ons or by publication, or (i) has otherwise submitted to the jurisdiction of the cout,
wihchever date is lata7 it (a) Borrower pays Lender all sums which would be then due under this Security
Instrument had no acceleration occured; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower cor @ined in this Security Instrument; (c) Borrower pays all reasonable expenses
incurred by Lender in eniorcino the covenants and agreements of Borrower contained in this Security
Instrument;, and in enforcing Ler.d7’s remedies as provided in paragraph 21 hereof including, but not
limited to. reasonable attomey's fees;-and (d) Borrower takes such action as Lender may reasonably
require 1o assure that the lien of this ‘Jecurity Instrument, Lender’s interest in the Property and Borrower's
obligation to pay the sums secured by th.s Security Instrument shall continue unimpaired. Upon such
payment and cure by Borrower, this Security instrument and the obligations secured hereby shall remain
in full force and effect as if no acceleration haa cccurred.
23. Assignment of Rents; Appointment of Rec sve.. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provider; wat Borrower shall, prior to an acceleration under
paragraph 21 hereof or abandonment of the Property, ieve the right to collect and retain such rents as they
become due and payable.

Upon acceleration under paragraph 21 hereot or abaiidonment of the Property, Lender shall be
entitled to have a receiver appointed by a court to enter upon, lake presession of and manage the Property
and collect the rents of the Property inciuding those past due. Al ‘ents collected by the receiver shall be
applied first to payment of the costs of management of the Property a:1 collection of rents, including, but
not limited o, receiver's fees, premiums on receiver's bonds and reasonalie attorney's fees, and then to
the sums secured by this Security Instrument. The receiver shall be liable tc'zccount only for rents actually
received.

24. Release. Upon payment and diecharge of all sums secured by this Security Instrument, this Security
Instrument shall become null and void and Lender shall release this Security Instruni2iit without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

25. Waiver of Homestead. Borrower waives all right of homestead exemption in the Properb:

26. Riders to this Security Instrument. If one or more riders are executed by Borrowar 210 recorded
together with this Security Instrument, the covenants and agreements of each such nder shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as it the rider(s) were a part of this Security Instrument. [applicable rider(s) shown checked
below.]

Condominium Rider | I Second Home Rider
1—4 Family Rider I I Adjustable Rate Rider
D Planned Unit Development Rider (:] Bridge Loan Rider

IN WITNESS WHEREOQF, the Borrower has hereunto set his hand and seal on the day, month, and year first
written above.
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D -A37-G7
DATE
o W @A 2757
ALVIN W. ONKEN'S SIGNATURE DATE

“OFFACIAL SEAL”
TIMOTHY J. DUNN
Notary Pubiic. State of [finois
My Commigsion Expires 3/11/98

-

STATE OF ILLINOIS )
COUNTY OF COOK ) SS:
@ ] T 7 J.bvm’\ . __. Notary Public in and for the aforementioned county and
§. | statedohereby cortytat Effen £ Onken and Alvin 2. On ken
X e
' < personally known 10 me to be the same person(s) wilose name(s) is/are subscnbed to the foregoing
J== | instrument, appeared before me this day in persori, and acknowiedged that he/shefthey signed and
o delivered the said instrument as his/her/their free voluntan- art, for the uses and purposes therein set forth.
=
Given under my hand and official seal this 27dayof M"ﬂ 19 ?7
~
% ,&\
My Commission Expires: %’éﬁ’ 71;\%1’
Notary Publi(f/j/( ’
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