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{Space Above This Line For Recording Data)
MORTGAGE
THIS MORTGACE (*Security Instrument®) is given on May 21, 1997 . Themortgagoris
Carol Ann Black, A S:ngle Woman Never Married ‘@
("Borrower”). This Security Instrument is givento  Lincoln Park Savings Bank "P\'
» which is organized and
existing under the laws of the State of lllinois » and whose address is
1946 West Irving Park Road, Chicag>, ' 60613
("Lender*). Borrower owes Lender the principal sum of | Sixty Bight Thousand Eight Eundred
Fifty Dollars and ro/100 Dollars
(U.S. $68,850.00 ). This debt is evidenced vy Porrower’s note dated the same date as this
Secuzity Instrument ("Note*), which provides for monthly payoras, with the full debe, if not paid eadlies, dus
and paysble on June 1, 2027 . This Secusity /astrument secures to Lender: (s) the
repayment of the debt evidenced by the Note, with interest, and all 7 iowals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced tna>r paragragh 7 to protect the 7.
secuxityofﬂ:is&muitylns&umumd(c)thepufozmnmofaomcﬂ'aeovmumdw \!
undez this Security Instrument and the Note. For this purpose, Borrower does i+2eby mortgage, grant and P
convey to Lender the following described property located in COOX <
County, llinois: Y.
*e% SEE ATTACHED LEGAL DESCRIPTION #*+ a.,l
[~
Pia ¢ H-05-4oF-01F 1222 -
which has the addressof 5701 . Sheridan Road Unit7J . chicago v
. [STREET] ey}
Ilinois 60660 (*Property Address®); “
(ZP CODE] .
ILLINOIS-SINGLE FAMILY—-FNMA/FELMC UNTFORM INSTRUMENT FORM 3014 9750
ISC/CMDTIL/CSS43014(0990) L PAGE10F 8 é‘ é}
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sefl the Property,
lmdu.pﬁortolhenqniﬁﬁmoruhofﬂmhm.Mtpplyny?undshddbymdamhaﬁmof
mﬁmmmu.mwummmﬁa&m&ym

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Leader under paragraphs 1 and 2 shall be applied: first, to any prepayment charges duo under the Nots;
mimmm&papﬂomdupmgnphz;mwhmMwaﬁnﬁmdeh&b
any late charges due under the Note.

4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines and impositions
amibutabletothehomwhichmymainpﬁoﬁtymmisSwuitymamdhsaMMpam
or ground rente, :'Eany.Bormw«shnﬂpaythmobﬁaﬁminlhemnnupmﬁddinmgnphzwif
notpaidintha!m.Bomwshaupaymmmﬁmdwymmopmnowadmm
sln.llprompuy&fn‘ﬁbm&umuoﬁmofammmhmidmdumhmphumm
mmepaymwmmﬁly,ﬁomwushmmmpﬂyﬁnishmmmdpucﬁdmﬁngmapym

Bommmnpmr.m‘,ydimxemyﬁuwhiehhaspﬁoﬁtymﬁsmw’ Instrument unless
Bortmm:(u)mhmiﬁgbﬁemymﬂofﬁcwﬁpﬁmm&y&eﬁmhtmw
to Lender; (b)mmhyodﬁiththoﬁmby.ordafmdugﬁmmfmmdhﬁmh.m
Mpwﬁ&hhbﬁa‘smmmmwmﬁmam&m;m@m
ﬁomﬁeholhof&oﬁmnmwr;nﬁmmhmdunmﬁnghﬁmhmhwy
Instrument. If Lender determines that <ay pest of the Propesty is subjact to & ien which mmy attain prior
ov«mmqmmmdamygmsm.mwwm&nm satisfy
ﬁeumorukooneormmofthewﬁonsse&fm\abovewﬂhinlOdaysofthogivingofmﬁu.

S. Hazard or Property Insurance. Borrcwrs zazll keep the iniprovements now existing or hereatter
mmmmmwmwmnmwﬁ&hmm'mmm'
and any other hazards, including floods or flooding, for which Leader roquires insurance. This insurance
shaubeminuinedinmemnmdfor&apedo&«htlmdumuim. The insurance carrier
mmmmmumbymmmbjMfowu'swmmnuu
unreasonably withheld. lfBomwﬁixswminnincovmgM:txibadnbova.werm.dlmdx's
opﬁon.obnhwmgewpmmlmdu'-dghminmhopmyinwmmwﬂhmgnphl

All insurance policics and renewals shall be acceptable to Ler &t and shall include a standard
mmcmmmmmﬁwmmmmmuwmmun‘mmm
shauprompdygivotoLmdudlmedptsofpaidpmﬁummdmnoﬁn.lnmowmoﬂos,
Bomwashaﬂgivepmmptnﬁoetotheinanmcemﬁwmdlmda.wum/mknpmofnﬂossif
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha’ bs applied to
mmmmkof&em&mgd,ﬁmcmmmw&m‘h ls and
Lmdu‘ssocuzilyisnot!med.Ifthemtomﬁonormpairisnmmnmiaﬂy&usiwormm’s
mﬁwmﬂd&lmd.mmpmmﬂhqpﬁdwmmmdbyﬂﬁa&rm
Instmment,whethcrornouhenmm.withanyumpaidtoﬂonm.lfﬂmmnhndmthoﬁarmy.
or does not answer within 30 days & notice from Lender that the insumnce carrier hxs offierad to setf's <,
mmmmymuummmmmymﬂmmwmmm
the Propesty or to pay sums secured by this Security Instrument, whether or not then du, The 30-day
period will begin when the notice is

Ummwbmowmmhw.mmwmmw' ipal shall
mumdmmm&c&w&hofﬁemﬂypmm&ﬁmhmlmz«m
ey inserne Pl end ol i b i Lk, Boroues it
any insurance policies and proceeds resulting from o prior to the acquisition
pmmLmdum&emmtofmcmmdbyuﬁsSwuﬁlyhmmimmdimlymiorwﬂw
acquisition.

Y pp262026
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10. Condemnation, The proceeds of any award ot claim for damages, direct or consequential, in
connection with any condemmnation or other taking of any part of the Propesty, or for conveyance in lies of
condemnation, are hereby assigned and shall be paid to Lender.

Ins the event of a total taking of the Property, the proceeds shall be spplied to the sums secured by this
Security Instrument, whether or not then due, with sy excess paid to Borrower. In the event of s partial
taking of the Property in which ths fair market value of the Property immediately beforo the taki is equal
to or greater than the amount of the sums sectired by this Security Instrument i o
taking, unless Borrower and Lender otherwise agree in writing, the eums secured by thi m

 §

Yy
Property imm:diately before the taking. Any balance shall be paid to Borrower. i
taking of th2 Pruperty in which the fair market value of the Property immediately before the taking is less
than the amovic of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree ia v riting oz unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by thi< S surity Instrument whether or not the sutas are then due.

If the Property is shauroned by Borrower, or if, after notice by Lender to Bosrower that the condemnor
offers to make an award or 2a'le a claim for damages, Boryower fails to to Lender within 30 days
after the date the notice is #/~ca, Lender is suthorized to collect and apply the proceeds, at its option,
either to restoration or repair of th Property of to the suts secured by this Security Instnument, whether or
not then due.

Unless Lender and Borrower other#ise agree in writing, any spplication of proceeds to principal shall
not extend or postpone the due date of the ronthly payments referred to in paragrapbs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Waiver.  Eatension of the time for
paymtormodiﬁuﬁouofamtﬁnﬁmof&eamsym,ﬂby&issmtthmmdbylmdu
to any successor in intesest of Borrower shall not opesuts to release the liability of the osiginal Bosrower o
Borrower's successors in interest. Leader shall not be (eouiced to commenco proceedings sgainst any
successor in interest or refuse to extend time for payment (7 stherwise modify amortization of the sums
sectired by this Security Instrument by reason of any demand made b the original Bosrower or Borrower's
sucoessors in interest. Any forbeamance by Lender in exercising any/ fight ar remedy shall not be a waiver of
or precluds the exercise of any right or remedy.

12, WM_MMJMMWWC_‘#M The covenants and
agreements of this Security Instrument shall bind and benefit tho successorr: xxd assigns of Lender snd
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants su’ #7:cements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not (xecats the Note: (a) is
co-signing this Security Instrument caly to mortgage, grant and convey that Baroves’s interest in the
Property under the terms of this Secutity Instrument; (b) is not persomally obligniod * jay tho sums
secured by this Security Instrument; and (c) agroes that Lender and suy other Borrowat oray agree &0
extend, modify, forbear or make any accommodations with regard to the terms of this Securi?y ¥ strament
or the Ncie without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law whied scts
mnmlmmmmwuﬁmnymmmuuMummm
collected or to be collected in connoction with the loxn exceed the permitted limits, then: (s) any such foan
chazge shall be reduced by the amount necessary to reduce the charge to tho permitted limit; and (b) any
sums already collected from Borrower which excecded pesritted limits will be refinded to
Lender may chooss to make this refund by reducing the principal owed under

|

'‘£BL620.:.8

the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be a3 a partial
prepayment without any prepayment charge under the Note. -

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9%0
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S}:h&ﬂn&&ﬂﬂgemﬁymmmdmumpmwmmdmﬁdmmdmmm

of the Propesty.
Bm;mwushﬂmmpﬂyml&duwﬁﬂmmﬁmofmyhvmﬁpﬁm.;ﬁmmwwoﬁu

ation by any govemmental or regulalory agency or pnvate involving the Property snd any

MMLSM@«WWMW&WWM hﬂ%pﬁmﬂm&

ormnohﬁadbyanygovmmnlormguh:orymhonty lhnnywdmdhummdm sy

Hazardous Substance affecting the

Property is nccessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmenta] Law.
As used in this ph 20, “Hazardous Substances® mmosambsnnmaﬁndastomm

oonnmmg\w'morformlahyde and radioactive materials. As used in this parageaph 20,
*Environmental ‘Lawv® means federal laws and laws of the jurisdiction where the Property is located that
refate to health, sairiy or eavironmental protection.

NON-UNIFORM CUMENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Reaefios, Lender shall give notice to Borrower prior to acreleration following
Borrower’s breach of auy mmwwagmmtinthismyhsmment(bmmtpﬁorto
melmt(n:)n&n&r% 1 '.ﬂmapﬂmmemmﬁﬁs(duh:’wh‘h). ‘ll:mm;uﬂ
specify: default; acion raquired to aure the default; {c) a not
fm&mumnpmton«mu,bymmmmhmmtmhﬂm
socore by s Sty omsmmtat, borate s by foil prceuding £ ki o he Propenty. The

oreciras by o
mmmmmmdw.wammmwmmu ight to assert
in the foreclasure proceeding the non-existency of » defavlt or any oﬁcdefmdlomwuh
acceleration and foreclosure. N&Mmmtquﬁmmwmhmw&dhmm
lmdwuisnphmmywmimaﬁatepamuﬂuﬂduﬂmmdby&hm
Instrument without further demand and may forccise this
proceeding. Lender shall be entitled to collect all expeciss incurred in

w@dm&mmﬂl.m&uﬁmbmmthmm,lmmmwrmandmd
evidence. S

22, Release. Upon payment of all sums secured by this Security Insrament, Lendes shall release
this Security Instrument without charge to Borrower. Borrower shall pay any o2 wordstion costs.

23. Waiver of Homestead. Borrower waives all ight of homestead exempior: m the Property.
24. Riders to this Security Instrument. If one or more riders arc exccuted by Botcwer and recordad
together with this Security Instrument, the covenants and agreements of each such sider shall be

incorporated into and shall amend and supplement the covenants and agreements of this Sxcurity
Instrument as if the rider(s) were & part of this Security Instrument. [Check applicable box(es)]

(x] Adjustable Rato Rider  (X] Condominium Rider (] 14 Baity Rider
(7 Graduated Payment Rider [ ] Planned Unit Development Ridee ] Biweekly Payment Rider
[ Balloon Rider [J Rate Improvement Rider [ second Home Rider
O otherts) [specity)
TLLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9%
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Unit Mumber 7-J, in Nollywood Towers Condominium, as
detinesated on & survey of the foliowing described Real
Estate: Lots 19 to 23, both inclusive, and part of Lot

24 in Block 21 In Cochran®s second additfon to Edgemater,
together with psrt of the land lying betueen the East line
¢f ssid 172is and the West Boundary Line of Lincoln Park
all in Eesu Fractional Half of Section 8, Touwunship 40 morth
Range 14 Esrc of the Third Principat Weridian, in Cook
County, lilinzsty 1 which survey is attached as exhibit =av
to the Declaretion of the condominius recorded ss document
nusber 24903562, as amended from time to time , togethar
with its undivideg s2rcentage interest in the common
elements, in Ceok Courcy, !llinois.

P.I.N, 16-05-407-017-1222
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. THIS CONDOMINIUM RIDER is mads this 21st dayof Way, 1997 . and is incorporated into
" and shall be deemed to amend and supplemeat the Mortgage, Deed of Trust ar Security Deed (the “Security
" Instrument®) of the same date given by the undersigned (the *Borrower®) to secure Borrower’s Nots to
Lincoin Park Savings Bank
(ths *Lender®) of the cams date and covering the Property described in the Security Instrument and located at:

$701 N, Sheridan Rosd uUnitZ?J,Chicego,ll 60640

{Property Address]
The Property includes a unit in, togetber with an undivided interest in the commen elements of, a condominium project
known as:
HOLLYWOOD TOWERS CONDORINIUN

[Name of Condaminium Project)
(the *Condominium Project®). If the owners associstion or other entity which acts for the Condominium Project (the
*Owners Association”) kolds title to property for the benefit or use of its members or shareholders, the Propesty also
includes Borrowes's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINY.M COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fisther covenant and agree as follows:

A. Condominium blipations. Borrowsr shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Doctraerts. The *Constituent Documents® are the: (i) Declaration or any other document which
creates the Condominium Proj at: (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, ai’ dv:s and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance.  So larg s the Owners Association maintains, with a generatly accepted insurance carrier,

a "master” or *blanket* policy on the Cop<aminium Project which is satisfactory to Lender and which provides
insurance in the amounts, for the & ods, and against the harards Lender requires, including fire and hazards
mduddﬁ&mz:m'mdedmw'&:‘:

(i) Lender waives the provision in Unifoum Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance o te Property; and

(ii) Borrower's obligation under Uniforni «'svnant § to maintain hazard insirance coverage on the Property
is deemed satisfied to the extent that the required coveisg 2 provided by the Owners Association policy.

Borrower shall give Lender notice in —~uired hazard insursnce

h&ewntoffdhuihﬁmp;?mmm:mm;h ieuofmﬁmw%a!mmm
Property, whether to the unit or to common elements, any provsas payable to Borrower are hereby assigned and shall
be paid to Lendez for application to the sums sccured by the Secinit, Tastrument, with any excess paid to Borrower.

C. Public Liability Insurance.  Borrower shall take such aciriie as may be reasonablo to msure that the
Owners Association maintains & public lisbility insurance policy sccepiab’o 71 form, smount, and extent of coverage to

D. Condemnation. The proceads of any award or claim for damagcs, dirrct “«mmw
Borrower in connection with any condemnation or other teking of all or any pert of the Property, of the unit or
of the common elements, or for sny conveyancs in licu of condemnation, aro hereby «~=iguod and shall be prid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security lus*rument a5 provided in
Uniform Covenant 10.

E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and ‘with: 1 ennder’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or teymination of the Condominium Project, except for abandonmer £ or ‘ermination
required by law in the case of substantial destruction by fire or other casualty or in the case of 2 taki~; 0, condemnation
or eminent domain;

(ii) any amendment to any provision of the Constitzent Documents if the provision is for the ey iess benefit of

’ (ﬁi)mmaﬁmofpmfwdmﬂmmgmwﬁmmpﬁmofﬂfmgmdhowmAmﬁmg
or (iv) any action which would have the effect of rendering the public liability insurance coverago mintained bjd
the Owners Associstion unacceptable to Lender. a}

F. Remedies,  If Borrower does not pay condominium dues and assessments when due, then Lender may pay ©
them. Any amounts disbursed by Lender under this parsgraph F shall becoms additional dedt of Barrower secured by "'i”
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, theso amountashallbear ~ £8 7.
interest from the date of disbursement at the Note rate and shall bo payable, wth interest, upon notice from Lender to 1 N
Borrower requesting paytmeat. -

_{Seal) Sal)
-Borrower ~Borrower
MULTISTATE CONDOMINIUM RIDER- SINGLE FAMILY.- INMA/FHLMC UNTFORM INSTRUMENT FORM 3140 ©9/%

| ISCICCR$//0291/3140009-50)-1.
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ADJUSTABLE RATE RIDER
(S Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21s¢t dayofluv.nlzlzr Jadis
m@mmmmuhmamwmmm Mortgage, Tust of Security
Deed (the "Security Instrument®) of the same date given by the undessigned (the “Bogrower®) to secure
Borrower's Adjustable Rate Nots (the "Note*)to Lincoln Park Savings Bank

(the *Lender") of the same date and covering the property descibed in the Security Instrument and located
[

$701 ». Sheridan Road uUnit?Jy,chicago,Il 60660
[Property Address)
THE NQ IF. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE JAONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST R1T2 CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM BATE THE
BORROWER M”57 PAY.

ADDITIONAL COVENANTS, ' In sddition to the covenants and agreements mads in the Security
Instrument, Borrower and Lender further ovenant and agroe as follows:

A. INTEREST RATE AND MONTHLY ¢AYMENT CHANGES
The Note provides for an initial interest mee ¢f - 8 . 000 0%, The Note provides for changes in the
interest rate and the monthly payments, as followr.

4, INTEREST RATE AND MONTHLY PAYMEN 1 CHANGES

(A) Change Dates

The interest rate I will pay may changoon the fist day of . June, 2002 |, and on that day every
12th month thereafter. Each date on which my interest rate cuuf? change is called a "Change Date.®

(B) The Index

Beginning with the first Change Date, my interest rate will bo =ed on an Index. The “Index" is the
weekly average yield on United States Tressury securities adjusted to & o asta it maturity of 1 yesr, as made
available by the Federal Reserve Board. Tbemmthduﬁgmsm‘;b.ansohhodmﬁhyahefm
each Change Date is catled the “Current Index.®

If the Index is no longer availsble, the Note Holder will choose a new index ‘wh'ch is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addin g Tw and Three /
Quarters percentage points ( 2.750 %)tothe Currii fudrx. The Note
Holder will thea round the result of this addition to the nearest one-¢ighth of one percentage porr? (€. 125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate antil tho
next Change Date,

The Note Holder will then determine the amount of the monthly payment that would bo sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
now interest rate in substantially equsl payments. The result of this calculation will.bo the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes

Themtmslmellmreqm!ed!opayaﬂheﬁmeangeDatewdlmlhegtwuthm 10, 0%®r
lessthan  8.000  %. Theveafter, my interest rate will never bo increasad or decreased on any single
Change Date by more than two pescentage points (2.0%) ﬁomthemofmmlmmmhtha

lZmnt;s. My interest rate will neves be greater than 14,09 0rlessthan
8.0600 .

ezz.se.g.e.s

MULTISTATE ADJUSTABLE RATE RIDER-ARM §/1 Usiform Instroment Fesm 5108 X138,

Lak—

ISC/CRID**//0392/3108003-85)-L. PAGE1OF2
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