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THIS INSTRUMENT PREPARED BY: q7279140
VALERIE TORHES

WHEN RECORDED MallL TO:

HOME SAVINGS oF AMERICA, FSB _

P. 0. BOX 60015 - DEPT-01 ZECORDING $51.00
CITY OF INDUSTRY, CALIFORNIA 917160015 . TE001Z TRAW 5266 OS/29/97 10:17:00

¥

ALL NOTICES TO LENDER SHALL BE MATLED 575 s ER #~97-379 140
TO OR DELIVERED TO THE ABOVE ADDRESS. z LODK COIMTY RECORDER

Loza No.  1898453-3 -

- ADJUSTABLE RATE MORTGAGE

NOIICE:  This secority ias'mment sccures s Note which contains a provision allowing for changes in the
mterest rate. bsorrwes in the interest rate wmay resvlt in higher payments. Pecreases in the
interest rate may rer2ic in lower payments.

This mortgage {the "Security Instrument”}, made this 23RD  dayof  MAY , 1987 . between

LIDIA 7. ALBANESE, AN UNMARRIED ViOMIN 560

snd HOME SAVINGS OoF AMERICA, FSB, 3 federal savings bank, Yerein called LENDER, whese address is 4900
Rivergrade Road, Irwindale, Califomnias $1706-1404.

berein called BORROWER, whose address is
B203 EAST PRAIRIE, SKOKIE, L 630377

NOW, THEREFORE, Bormower does hereby mortgage, grant and coaver to Lender the following described
property located in Town/Village!Gity of SKOKIE ., County of CODK .
Statcof (LLINDIS
LEGAL DESCRIPTION AS PER EXHIBIT "A" ATTACHED HERETI( AND MADE s PERT HEREQF.
COMMONLY KNOW AS: 203 EAST PRAIRIE, SKOXIE, 1L 60077,

PIN: 10-14-225-026-0000

01.:"96 R L5

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns forever, together with alt
merest which Borcower row has or may herealter acquire in or 1o said property, and in and to: (&) all easements and
rights of way appuriensat thereto; and {b} all bulldings, stnxtures, improvements, fixtures and appuricnances now or
bereafter placed thereon, mefuding, but not limited 1o, all apparatus and equipment, whether or not physically affied
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to the land or any building, used 1o provide or supply aircooling, xirconditioning, heat, gas, water, light, power,
refrigeration, ventilation, lavndry, drying, dishwashing, garbage disposal or other services; and all waste vent systems,
aotennas, paol equipment, wirdew coverings, drapes aad drapery rods, carpeting and Roor COveting, aNnmgs, FIOgeS,
ovens, water heaters and aftached cabinets; it being intended and agreod that such jtems be conclusively deemed 10 be
affized 10 and 10 be part of the real property that is conveyed hereby; and {c} all water and water rights {whether or not
appurtenant} and shares of stock, f any, pertsining 1o such water or water rights, ownership of which affects said
property, SUBIECT, HOWEVER, 10 the assignment to Lender of such rents, income, issues and profits hereinalter set
forth. Borrower agress to execute and deliver, from time to time, such further instruments as may be required by
Lender to confism #s Yien of this Security Instrument on any such properties. The properties morigaged, granted, and
conveyed to Lender hermunder are bereinafter refesred 1o as “such property.”

Borrawer absolutely ind irrevocably grants, transfers and assigns to Lender the sents, income, issues and profits of
such property.
FOR THE PURPGSE OF sLUURING:

{1) Payment of the prrcird sum of $ 131,900.00 with mierest thereon,
sccording to the terms of 3 promissury note of even date herewith {herein the “Note™) and having a final maturnity date
of JUNE 1D, 2027 made by Borrower, payable to Lender or order. and all modifications,
extensions or seaewals thereof. {2) Paysieny of such additional sums with interest thereon: {3) a5 may be herealier
borrowed from Lender by the then record swnsr of sich property and evidenced by Promissory note or notes
feciting it or they are so secured and all modifiozions, extensions or renexals thereof: or {b) a5 may be incurred, paid
out, ar advanced by Lender, or may otherwise be J:c to Lender, under any provisions of this Secunity Instrument and
al} modifications, extensions ar renewals thereol. {3)-Tr#armance of each agreement of Borrower contained herein or
mcosporated herein by seference or contained in any papers sascuted by Borrower refating 1o the indebtedness secured
hereby. {4) Peddormance, # the indebtedness secured herdy or aoy part thereof is for the purpose of constructing
improvements on such property, of each provision or agretmnt of Borrower cuntained in any construction joan
agreement, building loan agreement or other agreement betweer Borrower and Lender relating to such property. {5}
The performance and keeping by Borrower of each of the covenants 2ns sgreements required to be kept and performed
by Borrower pussuant to the terms of any fesse and any and alf othes' jict-uments ceating Borrewer's interest in or
defining Borrower's right in respect 0 such propenty. {6) Compliance by Ponower, with cach and every monetary
provision 1o be performed by Borrower under any declaration of covenants or craditions or restrictions pertrning o
such property, of any declaration of condomninium ownership and upon written rigyst of Lender, the enforcement by
Borrower of any covenant w» pay maintenance or other charges, # same have not beedt rad or valid legal steps taken 1o
enforce such payment within 30 days after such written request is made. {7} Performance of all agreements of
Barrower o pay fees and charges 1o the Lender relating 10 the indebtedness secured herthy whether of not heremn set
forth
TO PROTECT THE SECURITY OF THIS SECURITY INSTRUMENT, BORROWER AGRETS

(1) Payment of Debts; Ownership Interest. To pay al! indebtedness sacured herely, wheu fiom any cause the
same shal! become dve. Borrower shall keep such property free from statutory and governmental liens of aoy kind, 15
possessed of ownership of such property in the manner described in the title report delivered 10 Lendet, and has good,
right and lanful avthority 1o convey such property In the manner and form herein provided. Borrower covenants and
warrants that such property is free from liens or encumbrances escept as indicated in such title teport and that Borrower 43
shall defend the same forever against the daims and demands of all persons whomsoever, and Tt this covenant shail c3
o1 be extinguished by any foreclosure hereof but shall run with the land. -1

{2) Construction of Improvements. To compiete in good and workmanfike manner any bullding or *9

improvement or sepair relating thereto which may be begun on such property or contemplated by the indebtedness
secured hereby, 10 pay when due all costs and liabilities mcurred therefor, and not to permit any mechanic’s or <

construction ien, materialmen’s lien or other statutory lien against such property, nor any stop notice against any foan <

proceeds. Bosrower also agrees, anything in this Security Instrument 1o the contrary notwithstanding: {a} to promptly
commence work and 1o complete the proposed improvements promptly; (b} 1o complete seme i accordance with plans

HMIN0T - PN
AN SECUNITY MSTROMENT

200 14 LOAN NO. 1899453-3
Origins}

\———'——w

1




UNOFFICIAL COPY




(RIS A T TN TR R T o

UNOFFICIAL COPY

and specifications that Lender st its option may approve; {c} to allow Lender 10 Inspect such property at alt times during
construction; {d) to replace any work or materials unsatisfactory to Lender, within fifteen {15} days after written notice
from Lender of such fact; and (e} to perform all other obligations of Borrower under any building foan sgreement
relating to such property.

{3} Repuir and Maintenance of Property. To keep such property in good condifion and repair, not 10
substantially altes, remove or demolish any buildings theroon, including any and all fixtures sttached to such property; to
restore promptl; and in good workmanlike manner sny buldings which may be damaged or destroyed, mcluding, but
not limited 10, &mage from termites and earth movement; to pay when due all daims for labor performed and
materials furmished in connection with such property and not 1o permit sny mechaaic’'s or construction lien,
materialmen’s Lien, or othar statutory Den against such property; o comply with alt faw alfecting such property or
requiring any alierations ¢; impsovements o be made thereon; not to commit or permit waste thereon; not o commit,
suffer or permit any act pox sch property in violstion of faw; 1o cultivate, irrigate, festilize, fumigate and prune; and 10
do 2if other acts that from diz ‘heracter or use of such property may be reasonably necessary to koep such property m
the same condition (reasonable wear 2nd tesr excepled) 25 at the date of this Secunity Instrument.

{€ Fire snd Casualty Insuiezcs. To at aff times keep the improvements now existing or hereafter erected on
such property tnsured against Joss by firs, hazards included within the term “special form coverage” and such other
hmds.hducﬁngﬂmdsmdﬂm&xg, ﬁ&mwmw'fmﬂﬁmimd«mwwhadmmirm
msurance {colfectively, mm:e&mmoc ﬁmmedmm policy shall be in an amount, for 2 term and in
form and content and by such companies, as 1oy e satifactory to Lender, with loss payable 10 Lender, and shall be
deliversd 10, and remain in possession of, Lmde‘ as Turther security for the hithlul performance of this Security
Instrument. Borrower shzll also fumish Lender with writien evidence showing peyment of all premiums therefor. At
fesst thirty (30} days prior 10 the expiration of any require’s msurance policy, & policy renewing or extending such erpiring
insurance shall be delivered 1o Lender with written evidence sheaing payment of the premium therefor. If any required
insurance policy and evidence of peyment of the premivm are £ot Zalivered to Lender within the time period required by
Lender, Lender, but without obligation so 10 do, without notice «o or demand upon Borrower and without relessiog
Borrower {rom any obligation hereof, may, acting solely for its own mtszcots and not as Borrower’s agent, obtain such
&rscmcetbmu@or{mm mymagmcyo:mmmympuﬁc to it mcluding an affifiate of Lender which will
Be entitled 10 receive 3 commission for its services, and pay the premium ocefor. Lender shall be under no obligation
0 retein in place any insurence policy previoudy purchased by Borrower. Boirower agrees that any insurance policy
purchased by Lender may be "forced order” wnsurance, and acknowledges that (1) the cost of any msurance policy
purchased by Lender may be substantially more than the cost of any policy previoudy purchased or therealter avadable
for purchace by Borrower, and {5) the coversge provided by such insurance policy may be didi»rent from the coverage of
sy policy previously purchased or thereafter avallable for purchase by Borrower. Lender co:lf not be chargeable with
obtaining or maintaining, or liable for not obtaining or maintaming sny required insursnce or fr the collection of any
such insurance monies or for any insolvency of any insurer or insurance underwriter. Borrower herety assigns to Lender
all tnearned premiums on any required insurance policy. and agrees that any and all unerpired insurancy shall mure to the
benefit of, and pass to, the purchaser of the property conveyed at any pdicial saie heid hereumder.

In sddition to the foregoing, Borrower agrees 1o cause any voluntary insurance policy {as berealter defined} covering
earthquake, flood, windstorm or any other hizards to sich property o name Lender as the loss payee thereof and f8)
contain or be subkect to a dause providing that the proceeds from sy Joss covered &y any voluntary msurkace pohc;*‘
shall be payable, absolutely md z:moabi}, to Lender. For purposes of this Security Instrument, 2 “volumtary insuranos A
policy™ shall mean and shall indude any mnsvrance policy that covers carthquake, flood, windstorm or any other hmr&_:
0 such property but which is not required as & condition to the indebledness secured hercby, and sy amendmentys
endorsement or sider {or any other document by which such msurance coverage is established) to any fire and otherfy |
insurance policy, which amendment, endorsement or rider (or such other document by whick such insvrance 5@
established) covers earthquake, flood, windstorm or any other hazards to such property but which is not required as2
condition to the indebtedness secured hereby, and regardiess of whether any swch msurance policy, amendment,
endorsement, rider or otter document is established before, on or after the date of this Security istrument.

$IICHCT -~ B2/ KL ¥ - -
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Lender, {rom time 0 time, may fumnish to anoy insurance agency of company, or any other person, any
mformation contained in, extracted from or relating to any required insurance policy theretolore delivered to Lender
pursuant hereto or any voluntary insurance policy, and any mformation concerning the indebtadness secured hereby.

{5) Assignment and Waiver of Insurance Proceeds, Etc. Borrower hereby absolinely and irrevocably assigns
30 Lender 811 of Borrower's rights, tide and mierest in and 10 al} proceeds from any required insurance policy and any
voluntary insurance policy that are due, paid or payable with respect t0 any damage 1o such property, regardiess of
whether the rearired insurance policy or voluntary insurm:z;:ohcy is established before, on or after the date of this
Security Instrumit. By sbsolutely and irrevocably assigning to Lender all of Botrower's rights to rective any and all
procecds from auy wequined insurance policy and any voluntary msurance policy, Borrower hereby waives, to the full
extent allowed by Lov, J of Borrower's sights to receive any and ali of such insurance proceeds.

Borrower bereliy zoxtutely and irrevocably assigns to Lender alt of Borrawer's night, title and mterest in and to
{3) any and all claims, prosencand future, known or unknown, absolute ar contingent, (b) any and all causes of action,
{r) any and ali jodgments ard settlements {whether through litigation, mediation, arbitration or otherwise}, {d] aay
sad all funds sought sgairst ur from any perty or parties whosoever, and {¢} any and all funds received or receivable
in connection with any damage to .04 property, resulting from any cause or causes whatsoever, including but not
fimited 10, 1and subsidence, Iandslide, wimisiorm, earthquake, fire, flood or any other catse,

Borrower agress to sxecute, acknovledee f requested, and deliver 1o Lender, andior upon notice from Lender
shall request any insurance ageacy or compw;, that has issued any required insurance policy or voluntary msursnce
policy to execute and deliver to Lender, any ad-Evoual instruments or documents requested by Lender from time 10
time to evidenoe Botrower's absclute and irrevocab.c assenments set forth in this paragraph.

{6} Taxes and Other Sums Due. To pay, satisy ard discharge: {2) before becoming pest due, all general and
special taxes, and all assessments on water stock, ff any, #liccting such property; {b) when due, 3l special assessments
for public improvements, without permitting sny impravem.en: bond 10 issue for any special assessment; and {c} on
demand of Lender, but in no event Iater than the date sich amoun.te become due: {1} &lf encumbrances, charges and
fiens, with mterest, on such property, or any part thereof, whichiarz, or appear to Lender to be, prior or superior
hereto; {3} alf costs, fees and expenses of this Security Instrument whethes ot not described herem; {3} Tees, including
but not imited to attorneys fees, charges, costs or expenses to montor runkruptcy actions &rectly or mdirectly
mvolving Borrower; {4) fees, including but not limited 1o attormneys” Jees, ra€'s or expenses incurred in connection
with arrangements 10 cure any delinquency or breach by Borrower; {5) such wrliey charges as the Lender may deern
reasonable for services rendered by Lender and fumished at the request of Boriower, any sucoessor in tnterest 1o
Borrower or any agent of Borrower or any successor in interest to Borrower; and 45) alf payments and monetary
oblipations required of the owner of such property under any declaation of covenants ot ¢onditions or restrictions
periaining to such property or any modification thereof. Should Borrower sl to make wiss svh payment, Lender,
without contesting the validity or amount, may elect 10 make or advance such peyment, togvher with any costs,
expenses, fees or charges relating thereto. Bosrower agrees to notify Lender immediately upon reoripr by Borrower
of notice of any increzse i the sssessed value of such property and agrees that Lender, in the name of Borrower, msy
contest by appropriate proceedings such mcrease i assessment.  Borrower agrees to aotify Lender and appropriste
taxing authorities immexhiately upon the happening of any event which docs or may sffect the value of such property,
the assessed value or property tax basis of such property, or the availability of any exemption 10 which Borrower s %
may be entited. -1
{3
w2

*

(13 42
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{7} EscrowfImpounds. To pay to Lender, f Lender shall so request, in addition to any other payments
required hercunder, monthly advance instaliments, as estimated by Lender, for taxes, sssessments, insurance
premiums, ground rents or other obligations relating 10 sixh propenty {hereinafter in this paragraph referred 10 as
"such obligations™} for the purpose of establishing a fund to fnsure payment when due, or before delinquency, of any
or all of such obligations recuired 10 be paid 35 10 sich property. I the amounts paid 10 Lender under the provisions
of this paragraph are insufficient to discharge the obligations of Borrower to pay such obligations as the same become
due or delinquent, Borrower shsll pay to Lender, upon its demand, such additional sums necessary 10 dscharge
Borrowes’s oblzation 1o pay such obligations. All monies peid to Lender under this paragraph may be intermingled
with other raozies of Lender and shall not bear interest, except a5 required by law., Lender may pay such oblipations
whether before o7 ofter they become due and payable. Amounts paid to Lender under the provisions of this
paragraph shall constiiste additional security for the indebtedness secured by this Security Instrument. In the event of
3 defavit in the payiiess of any monies due on the indebiodness secured hershy, default of any oblipation secured
hereby, or default in the saifsrmance of any of the covenants and obligations of this Secunty Instrument, then all
monies pad to Lender unde; the provisions of this paragraph may, at the option of Lender, be applied to the
payment of any indebtedness or rther obligations secured hereby in ficu of being applied to any of the purposes for
which the escrowfimpound accouit s established Lender wilt make such reports of escrowshmpounds as are
required by lsw.

{8} Condemnstion snd Inpry !> Property. All sums due, paid or payable to Borrower or any successor in
interest to Borrower of such property, whether by way of udgment, setfement or otherwise: {a) for injury or damage
0 such property; or {b} in contection with any Oundemnation for public use of or injury to such property, or any par?
hereof, are hersby assigned and shall be paid 10 Lend>r. All causes of action of or belonging to Borrower, whether
accrued before or after the date of this Security Lstrument, for damage or inpry o such property, of any part
thereof, or in connection with the transaction fmanced v’ whiole or m part by the funds losned to Borrower by Lender,
or in connection with or affecting sxid property or any oe7c thereof, including causes of action ansing m tort or
contract and causes of action for fraud or concealment of mararial fact, are hereby assgned to Lender, and the
proceeds thereof shall be paid to Lender who, after deducting therefrom all its expenses, including reasonable
sttorneys’ fees, may spply such proceads 10 the mdebtedness secured by this Secunity Instrument or 1o any deficiency
vnder this Security Instrument or may release say monies sa received by 17 or any part thereof, as Lender may elect.
Lender may at its option appear in and prosecute in its oWn name any acgon or proceeding 10 enforce any such cause
of action and may make a0y compromise or settlement thereof. Borrower 241025 10 execute any further assignments
and other mstruments as from time to time may be necessary 1o effectuate th: foregomg provisions and as Lender
shall reqoest

{9) Disposition of the Proceeds of any Insvrance Policies. Condemnstios on Other Recovery. Any
amount received or receivable by Lender pursuant 10 this Security Instrument and any 2iir o007 received or reocivable
by Borrower (a} as proceeds of any required insurance policy or voluntary insurance policy ‘relsting to such property,
regardless of whether the required msurance policy or voluntary insurance policy is established hefzre, on or after the
date of this Security Instrument, {b) In connection with any full, partial or temporary condemnaticn for public use of
or injry 1o such property, {c) Tor mjury or damage to such property of i connection with the transaction financed by
the indebtedness secured hereby, without reducng the indebtedness secured hereby, shall be received and controlled
solely by Lender, and shall be used to repair. replace, restore, or reconstruct such property to a condition satisfactory
1o Lender or, 3¢ the sole option of Lender, may be released in whole or in part 10 Borrower, or any such smount, s
may be apportioned and applied in any manner by Lender 1o any one or more of such uses. No sch application, use o 3
or release shall cure or waive any default or notice of default hereunder or invalidate any act done pursuant 1o sch 83 |
notice. Notwithstanding anything contained in this paragraph to the contrary, (r) # the repair. replacement, ~1 |
festoration or reconstruction is not feasible, {y) if Lender determines in good faith that the value of its security '3

mterest would remain impaired despite such repeir, replacement, mnﬁenormmﬁm.or{z)ifa!m}:;’
cl
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condemnation of such property has occurred, then Lender, at its sole option, shall have the fight to apply any such
smount or any part thereol 1o any indebledness secured hereby in such order 25 Lender may determine; and i there
be v proceeds remaining after all indebledness secured hereby is paid in 1], then Lender shall distribure such
praceeds 0 the person or persons iegally entitied thereto. ¥ such procesds arc used for repair, replscement,
restoration or reconstruction of such property, Lendes shall have the right 1o pesiodically tnspect the work done on
wuch property. Lender doss not make any Warranty or fepresentation regarding, and assumes no responsibility for,
the wosk done an such property, and Borrower shall not have 20y 7ight 10 rely in any w1y on any inspection(s) by or
for Lender or it agent. Borrower shall be solely responsible for determining that the work & done in & good.
thorough, efficieni #nd workmanlike munner in accordance with alf applicable {aws,

Unless Lender <! Borrawer otherwise agres in writing, any application of proceeds 1o principal shall not extend
or postpone the due Sat- of the monthly payments referred to in paragraphs {3) and {7} hereof or change the amount
of the payments. B unovs yarapraph (35) such property is scquired by Lender, Borrower's 1ight to any insurance
palicies ané proceeds reslirg fom &chmaﬂmmpﬁmm&cmﬁﬁmshﬁipmwm&rmm
estent of the indebtedness secuvei by this Security Instrument tmmediately prior 1o the acquisition.

{10} Litigation. Borrowar shal' S:dend this Security Instrument in any action or proceeding purporsting 10 fffect
such property wheﬂma»rne!i:ﬂa;s:ﬁelieﬂhcresf,erwrporﬁngmd‘fccnhclien tereof or purporting to altfect
the rights ot powers of Lender, and shall fie 234 prosecute all necessary claims and actions W prevent or recover for
ssy damage w0 or destruction of such pruge-iy: and Lender is hereby authorized, without obligation so 1o do, to
prosecute o defend any such action, whether Lergght by or against Borrower or Lender, or with or without suit, 10
exercise or enforce any other fight, semedy, or pow= avalable or conferred hereunder, whether or not jdgment be
entered in any action or proceeding; and Lender may tppear of intervene i any action or procesding, and retain
counsel therein, and take such action therein, s either mar be deemed necessary or advisshle, and may scitle,
compromise ar pay the same or ay other claims and, in so g, may expend and advance such sums of money a5
ather may deem necessasy.  Whether or not Borrower so appa:c or defends, Borrower on demand shall pay all
costs angd expenses of Lender, including but not fimited to reasona’se attorneys’ fees and costs of evidence of title, in
any such action or procoeding in which Lender may appear by virtue of being made 2 party defendant or otherwise,
and rrespective of whether the interest of Lender in such property or its 1ght: or powers hereunder may be alfected
by such action, induding, but st limited to, any action for the condemnaion ne pertition of such property and any
suit broughs by Lender to Toreclose this Security Instrument.

{13} Loan oo Leaschold Estate. ¥ such property includes 2 feasehold estate, Sarrower sgrees 1o comgly with
all of the terms, conditions and provisions of the instrument or instruments creating such Jeaschold. Borrower also
Sgrees not 10 amend, change or modily his leasehold interest, or the terms on which he las such feasehold interest, or
10 agree to 4o 5o, without the wiitten consent of Lender being first obtained.

{12) Prepaysment Charge. Should any indebtedness secured hereby require Borrower to pav s fes in connection
with the prepayment of oy of the indebtedness secured bereby, to pay such fee to the ertent periaiided by applicable
law, notwithstanding the fact that Borrower shall have defaulted in any obligation secured hereby i? Lender, by
reason thereof, shall have dectared alt mdebtedness securad hereby immediately due and payable.

{13) Faiturc of Borrower 10 Comply with Security Instrument. Should Borrower fail to make any
peyment, or fail to do any act required by this Security Instrument. or Hal 1o perform any obligation secured by this

Security Instrument, or fail 1o perform any agreement of Borzower conuined in any papers cxecuied by Borrower )
Rlaﬁ:igwﬁnindcbm&csmedhcstb}nor,ifﬂwhdebmmadbcmbyurmypmﬂ&cmo{isforme a3
purpose of constnucting improvements on such propesty, fail to perform each provision or agreement of Borrower £

contained in any construction {oan sgreement or other agreement between Borrower and Lender relating 1o such ~% |

property, or fal 10 perform all agreements of Borrower to pay fees and charges to Lender, or do any act Borrower
agreed ot to do under this Sccurity Instrument, Borrower shall be in default under this Security Instrument. Lender,

but without oMigation s to do and without notice 10 or demand upon Borrower and without relessing Borcower
SIS - KUI9/% KT, I N, & RAT
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from any obligation hereof, and without contesting the validity or smount of the same, may: (3} pay or do the same
i such manner and 10 such extent as it may deem necessary to protect the security hereol, Lender being authorized
to enter upon such property for such purposes; (b} pay, purchase, contest or compromise any encumbrance, charge or
tien, which m its gxdgment &5 or appears to be prior or superior hereto; and (¢} in exercising my sch power, pey
necessary expenses, ncluding but not limited 1o reasonable attomeys’ fees. Borrower agrees to tepay any smount so
expended on demand of Lender.

(14} Sumr: Advanced 10 Bear Interest and To Be Added to Indedtedness. To psy immediately upon
demand any sums advanced, paid or incurred by Lender under any clause or provision of this Security Instrument.
Any such sum, ‘Uil so repeid, shall be secured hereby and bear interest from the date it was advanced, paid or
mcurred st the sanve terest mate, a5 may be adiusted from tme to time, a5 such indebiedness and such sum and
mterest therson shai! U< fervred by this Secusity Instrument.

{15) Application of Tvads. Lender shall have the right at its sole discretion to direct the manner in which
psyments of proceeds shad ‘b~ applied upon or allocated among the various ftems constituting Borrower's
indebiedness or obligations secured hereby.

{16) Obligations of Botrowir Joint and Several. ¥ more than one person is named as Borrower, each
obligation of Bosrower shall be the inf«nd severat obligation of sach such person.

{17} Acceleration Clavse: Right 3 L-nder 1o Declare Alf Sums Due op any Transfer, Etc. Lender shall
have the night, at its option, to declare =v ndebtedness and obligations secured by this Security Instrument,
irrespective of the matusity date specified in i ¥0te or any note or agreement evidending the same, dve and payabic
within 30 days after such declaration if: (s} Borro ser < anty sucoessor tn interest %o Borrower of such propesty sells,
enters mto 2 contract of sale, conveys or alienstes sich property or any part thereof; (b) Borrower permits his title or
aoy interest in such property 10 be divested, whether volunarily or involuntarily, or leases such property {or any pert
of such property) for & term of more than 3 years; {c} Borrs=r changes or permits to be changed the character or
use of such property; {d) Borrower drills or extracts of enters pip-a lease for the drifling for or extracting of oil, gas
or other hydrocarbon substances or any minersl of any kind o. sharacter in such property; {¢} Bomrower is
partnership and the interest of a general partner is assigned or transfescel: {f} Borrower is a corporation and more
than 25% of the corporate stock of that corporation i sold, trandfersed oo assipnad during 2 12-month period; (g}
Borrower is 2 trust and there is 2 change of beneficial interest with respect w0 more than 25% of the trust assers; {h}
Borrower s 2 limited latllity company and more than 25% of the limiwed dability compeny mierests is sold,
transferred or assigned during 2 12-moath period; or (3} Borrower bas made any mrterial misrepresentation or failed
w0 disciose any material fac1 in those certain financist and other writien tepreseatations and disclosures made by
Borrower tn arder to induce Lender to enter into the transaction evidenced by the Note or nates or agreements which
this Security Instrument secures; and Lender may then or therealter exercise any of the rumcSies provided by this
Secunity Instrument Iollowing 8 default hereunder.

{18) No Waiver by Lender. No waiver by Lender of any right under this Security Instrutnec shall be effective
valess in writing. Waiver by Lender of any right granted w0 Lender under this Security Insttument or of any
provision of this Security Instrument &5 1o any transaction or occurrence shall not be deemed a waiver as to sy
Turure 1ransection or occurrence, By accepting peyment of any indebtedness secured hereby after its due date, or by
making any payment or performing any act on behalf of Borrower that Borrower was obligated hereunder, but failed,
1o make or perform, or by adding any payment so0 made by Lender 10 the indebiedness secured hereby, Lender does
not waive its right to require prompt payment when due of alf other sums so secured or to require prompt <
perormance of alf other acts required hereunder, or 1o declare s default for failure 50 w0 pay such other sums or to 23

perform such other &5, -}
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(19} Acceleration Remedies. Exoept as provided in parsgraph {17} hereof, upon Barrawer's breach of any

covenant or agreement of Borrower in this Security Instrument, induding the covenants to pay when due any sums
sccured by this Security Instrument, Lender prior to accelenation shall mal notice to Borrower 35 provided in
peragraph {34) hereof specifying: (a) the breach; {b} the action required 1o cure such breach; {c) a dute, not less than X0
days from the date the notice is mailed 1o Borrower, by which such breach must be cured: and {d) that fallure 1o cure
such breach on or before the date specified in the notice may result in acceleration of the sums secured by thir Security
Instrument, foreclosure by jdicial proceeding and sale of the property. ¥ the breach is 1ot cured o or before the date
specified in the noGcy, Lender at Lender's option may declare all of the sums secured by this Security Instroment 1o be
immediately due anZ. payable without further demand and may forecose this Security Instrument by pudicial
proceeding I scoordarce with paragraph {35) hereof.

(20} Modilication in Writing. This Security Instrument cannot be changed or modfied except as otherwise
provided in this Secunity frsimument or by agreement in writing signed by Borrower, or sny successor in interest 1o
Baomrawer, and Lender.

{21) Right to Collect ana Vzceive Rents and Profits. Notwithstanding any other provisions hereof, Lender
hereby grants permission 1 Bosrowe: %> collect and retain the rents, income, issues and profits of such property as
they become due 2nd payable, but Lendr reserves the sight 1o revoke such permission at any time with or without
cawse by notice m writing 0 Borrower. k' any event, such permission to Borrower automatically shall be cevoked
upon default by Borrower in payment of any ladcbiedness secuted hereby or in the performance of any agreement
bereunder. On any such default, Lender may av 2.y time without notice, cither in person, by agent, or by receiver to
be appomnted by the court, snd without regard 1o the zi=quacy of any security for the indebtedness hereby secured, enter
vpon and take possession of such propesty, or sy part thrau!; make, cancel, enforce or modfy leases; obtain and exct
wenants; set or modify rents; in its own name sve for or vtherwise colfect the rents, income, issues and profits thersof,
ncloding those past due and vopeid; and spply the same, 10 pevorent of costs and expenses of openation and collection,
ancluding dut not limited 10 receiver’s fees, premiums on reonvac’ bond and reasomable attomey’s fees, and then o
peyment of any mdebtedness secured hereby and I sich order 5 Sender may determine; and except for such
spplication, Lender shall not be fabie 1o any person for the collection a5 nunrcoffection of my rents, income, wsues and
prolits, nor the failure to assert or enforce any of the foregoimg rights. The <atering upon and taking possession of such
propesty, the collection of such rents, moome, ssues or profits, the doing of Gther acts herein authorized, and the
spplication thereof as aforesaid, shall not cure or waive any default or notice of Goault hereunder or invalidate any act
done pursuant to such notice.

{22) Remedies. No remedy herein provided shall be exclusive of aoy other remedy herein or now ot herealter
exsting by Iaw, but shall b cumulative. Every power or remedy hereby given to LicJer ot 10 which it may be
otherwise entitled, may be exercised from time 10 time and a5 often &5 may be deemed exjedicat by it, and it may
pursue inconsistent rermedics. K Lender holds any addiional security for any indebtedness secur 3 herehy, it may
enforce the sale thereof at its option, either before, contemporaneously with, of after any exirie of Lender's
remedies hereunder, and on any default of Borrower, Lender may, at its option, offset agsinst any indsbialness owing
by it o Borrower, the whole or any part of the indchtedness secured hereby, and the Lender is hereby authorized and
empawered a1 its option, without any obligation so 10 do, xd without affecting the obligations hereof, 1o apply
woward the payment of any indebtedness secured hereby, any and all sums or money, or credits of or belonging to
Borrower and which the Lender may have in its possession or under its control, including, among othes things, any
escrowshimpoinds held by Lender inder paragraph {7} hereot. o]
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{23) Appointment of Receiver. Upan or at any time after the fling of 2 complaint 10 foreclose this Security
Instrument the court I which such complaint is filed shall sppoint 2 receiver of such property or shall appoint
Lender a5 mortgager in possession. Such sppomtment may be made either before or after sale, without notice,
without regard 1o the solvency or msolvency at the time of application for such receiver, of the person or persons, if
any, liable for the payment of the indebtedness secured hereby and without regard 10 the then value of such propetty
whether the same shall be then octupied a5 3 homestead or not. Swch reotiver or mortgagee i possession shalf bave
power 1o collect the rents, issues and profits of the premiscs during the pendency of such foreclosure suit, as well as
during any further times when Borrower, his successors or assigns, except for the intervention of such receiver, would
be entitied 10 co’iect such rents, issves and profits, and il other powers which may be necessary or are ususl in such
cases for the protection, possession, control, mansgement and operation of suxch property during the whole sud
period. The court from time to time may suthosize the receiver or morigagee in possession to apoly the net income
held by either of ther in payment in whole or in part of the indebtedness and other sums secured hereby, or in
payment of any 1ax, speciat dyssment of other lien which may be or become superior 10 the tien hereof or superior
to 2 decree foreclosing this Sepia'y Instrument, provided such application is made prior 1o foreclosure sale. In case
of & pdicial sale, such progerty. o250 much thereof 35 may then be affected by this Secunity Instrument, may be sofd
in one parcel.

{4} Power of Lender. Without #%ecting the liability of any person, induding Borrower, for the payment of any
mndebiedness secured hereby, or the tien of this Security Instrument upon any remainder of such propesty for the full
amount of any mdebtedness then or thereaticr seoured hereby, or the rights or powers of Lender with respect 10 the
remainder of such property {ather than any persca ot praperty specifically released by Lender}, Lender from Sme 1o
time, without lablity therefor, and without notice i Borrower, may do any one or more of the following: {3}
release any sdditional security for the indebtadness secure 5 toreby: (b} extend the time of otherwise alter the terms of
payment of such mdebtedness; {c) sccept additional sovuriry; {d) substinze or relesse any property securing such
ndebtedress; (¢} consent 1o the making of any map, plat o -obdivision thereo?; (f} join in granting any easement
thereon; or {g} join in any extension agreement subordinating or uthicrwise affecting the Lien or charpe thereof.

{25) Offsets. No indebtedness sccured by this Security Instrurent shall be offset or compensated or shall be
decmned to have been offoet or compensated by all or part of any daivn; cause of acion, counterclim or part of any
claim, cause of action, counterclim or crossclaim, whether fiquidaed or inliquidated, shich Bosrower now or
berealter may fuve or may daim 1o have against Lender and in respect 1o ilw mdebtedness now or hereafier secured
hereby. Borrower waives to the fuliest extent permitted by faw, any and alf righis of offset which Borrower now or
hereafter may have or claim to have m respect 10 all or past of the indkbtedness sased hereby, and further waives
the benelits or any spplicable law, regufation or procedure which provides or substatially provides that, where
cross-denands for money have etisted between persons af a0y point in ime when neithcr demand was burred by the
applicable sanste of limimtions, and an action is thereafter commenced by ooe suck person, “he other person may
assert in his answer the Sefense of payment in that the two demands are compensated so far as ey equal each other,
notwithstanding that an independent action asserting his cleim would st the time of {ing his answe- b barred by the
applicatle statute of limitations.

{26) Misrepresentation or Nondisclosure. Borrower has made certain written representations and disclosures
in order to induce Lendzr 10 make the loxn evidenced by the Note or aates which gis Security Instrument secures,
and in the event that Borrower has made any misrepresentation of material fact or failed to Exclose any material fact,
Lender, at its option and without prior notice, shall have the right to declare the indebtedness sccured by this Secunty
Instrument, irrespective of the matority date specified in the Note or notss, immedistely due and payable and Lender
may then or thereafter exercise any of the remedies provided by this Security Instrument following a default
hereynder.
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{27} Security Agreement. This Security Instrument shall afso constitute and serve as 3 "Security Agreement”
and & fixture fling within the meaning of and shall create a security interest under the Uniform Commerxial Code of
the state in which such property is focated, the secured party betng herein referred 10 25 “Lender™ and Debtor being
herein referred 10 as "Bomrower®. The Borrower agrees to and shall cxecute and deliver to the Lender such
“Financing Statements® and such forther sssurances as the Lender may, from time to time, consider necessary 10
create, perfect and preserve the Lender's liens upon all rents, insurance proceeds, condemnation awards, and other
personal propesty hevein described and all additions, substitutions, replacements and ccessions thereto, and all
proceeds of its o1 Uyeir sale or other disposition. B Lender so etects and #f permitted by spplicable law, this Security
Instrument shall coustitute 3 Financing Statement and Lender shall have the right at any time to Hle this Security
Instrument a5 & Slarcing Statement, but the Inlure of Lender to do s0 shall not impair the validity aad
eaforoeability of this ity Instrument in any respect whatsoever, The Lender, at the expense of the Borrower,
may cause suck Financing Svtements and assurances 10 be recorded and rerecorded, filed and refiled, and renewed or
continued, at such Smes ad plr.zs a5 may be required or permitted by law 1o create, perfect and preserve such fiens.
In the event the Borrower fals 1o promptly execute and retun o the Lender such Financing Statements as the
Lender may require 1o creats, presere aad perfect its hien, the Borrower shall and does hereby designate the Lender
o act 35 the Borrower's agent for the »uie and limited purpose of executing such Francing Statements and any such
execution by the Lender pursoant to this Agicement shall be cffective wnd binding vpon the Borrower as though
executed originally by the Borrower. The Eorrover’s designation as agent hereunder shali not be subict 1o revocation
unti the Note is paid in full and ali other ndctzdness secured by this Security Instrument has been sstishied in full.
The Lender shali have alt the sights, with sespect¢ all property encumbered hereby, afforded to the Lender under
the Uniform Commercisl Code of the state n whica th» property is Jocated in addition to, but not in limitation of,
the other rights, afforded to the Lender by the Security Instiument. Any afteracquired personal property or fixtures
used in connection with s2id property shall be encumbered by the lien of this Security Instrument, and o appropriate
or desired by the Lender, new Financing Statements coveriay the same shall be executed by the Borrower and
forwarded to the Lender with the cost of recording same.

{28) Hazardous Substances. The terms “hazardous waste,” “hazardous substance,” “dispossl,” "release,” and
“threatened relesse,” a5 used in this Security Iostrument, shall juve s ssme menings a5 st forth o the
Comprehensive Environmental Response, Compensation, and Liability Lct of 1980, as amended, 42 US.C. Section
9601, et seq. {"CERCLA"}, the Superfund Amendments and Reauthosizitin, Act of 1986, Pub. L. No. 99499
{"SARA"), the Hazardous Materials Transportation Act, 49 US.C. Section 1881 ci a2q., the Resource Conservation
and Recovery Act, 49 US.C. Section 6901, et seq, or other applicable state or 120cnl laws, rules, or regulations
adopted pursuant 1o any of the foregoing. The terms “hazardous waste™ snd “hazardons substance” shal} alse mcude,
without limitation, petreleum and petroleum by-products or sny fraction therool and asberios.,  Borrower represents
and warmants 10 Lender that {a} During the period of Borrower's ownership of such propesty; 1here has been no use,
geoenstion, manufachrrs, storsge, treatment, disposal, release or threstened release of any nroardous waste or
substance by any person on, under, about or from such property: {b) Borrower has no knowledze of, or season to
belicve that there has been, except as previouddy disclosed to and acknowledged by Lender in wrtmy, (i) any vee,
geoenation, manufactuse, stossge, wreatment, disposal, release, or threatened release of any hazardous waste of
substance on, undes, sbout ot from such property by aoy prior owaers or occupents of such property or {if) any
actual or threatened litigation or clxims of sy kind by sy person relating to such mutiers; and {c} ercept as
previously disclosed 1o and acknowledged by Lender in writing, (i} neither Borrower nor any tenant, contractor, agent
or other authorized ucer of such property shall use, generate, manufacture, store, treat, dispose of, or rejease any
hazardous waste or substance on, under, about or fram such property and {6} any such activity shall be conducted in
compliance with all spplicable federst, state, and local laws, regulations and ordinances, including without limitation
those laws, regufations, and ordinances describod above. Borrower authorizes Lender and its agents to eater upon

nich property 10 make such mspections and tests, at Bomower’s expense, as Lender may deem appropriaie 1o
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determine compliance of sich property with this section of the Security Instrument. Any inspections or tests made
by Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability on the
pert of Lender 10 Borrower or to any other person.  The representations and warzanties contained herein are based on
Borrower's due diligence m investgating such property for hazardous waste and hazardous substances. Borrower
hereby {a) relcases and waives any future daims ageinst Lender for indemnity or contribution in the event Borrower
becomes lisble for dleanup or ather costs under any such faws, and (b} agrees 10 indemnify and hold harmiess Lender
against any »ad all claires, losses, habilities, dsmages, penalties, and expenses which Borrower may directly or
indirectly susias o7 suffer resulting from a breach of this section of the Security Instromen? or a5 3 consequesce of
ay use, gentiabiun, manufacture, storage, disposal, release or threatened release occurring prior to Borrower’s
ownership or intesést in such property, whether or not the same was or should have been known to Borrower. The
provisions of this sevinn of the Security Instrument, including the obligation to indemntly, shall survive the psyment
of the indebtedness and “ae satisfaction and reconveyance of the lien of this Security Instrument and shall not be
affected by Lender’s acquisitiv n of any interest n such property, whether by foreclosure or otherwise,

{29) Further Assuranoes. At any ime, and from time to time, upon request of Lender, Borrower will make,
execuis and deliver, or will cavse &0 be made, executed or delivered, to Lender or to Lender’s designee, and shen
requested by Lender, causs to be filed recorded, refiled, or rerecorded, 35 the case may be, at such tme and m such
offices and places a5 Lender may devm sppropriste, any and all sich mortgages, deeds of trust, secunity deeds,
security sgreements, financing sutements, cuntnvation statements, instruments of further assurance, centificates, and
other documents as may, in the sole opinioc o7 1ender, be necessary or desinabie in order to effectuate, complete,
perlect, continne, or praserve {s} the obigations of Borrower under the Note or this Security Instrument, amd {b} the
liens and security interests created by this Security Insirument on siuch property, whether now awned or hereafter
acquired by Bocrower. Unless prohibited by law or «gried 1o the contrary by Lender m writing, Borrower shali
reimburse Lender for alt costs and expenses incurred I ooanziction with the matters referred to in this peragraph.

(30} Documentation Correction. Borrower agrecs 70 cooperate Tully with Lender with respect 1o the
correction of any errors contained iz the Nots, this Security Instrument or any of the documentation relating 1o the
mdebiedness secured hereby {altogether the “Documentation™) mdlviing, without limitation, the execution of any
documenation that Lender may request {3) to correct such ervors o (b} 20 create documentation in substitution for
Documentstion that is sffzcied by such errors. Borrower also agrees 1o evcte substitute documentation in the event
that any of the original or previously substituted Documentation shall have hoer fost or destroyed at any ime. ¥ the
Borrower fails 10 eiecute 30y such documentation or to take any other action casonably requested by Lender under
this paragraph within fifteen days of such request, Lender may institute an action ot proceeding against Borrower to
enforoe the provisions of this peragraph. In thst event, lender shall be entitled o rocover from Borrower its
reasonable costs and expenses of such action or proceeding including, without limitaton. oourt costs and attorneys
fees.

{31} Waiver of Statute of Limitations. Time is of the essence a5 10 all Borrower's oblipytions herevnder; and
1o the extent permitted by Iaw, Borrower waives all present or future statutes of limitation »ith respect io any
indebiedness, demand or obligation secured hereby in any action or proceeding Tor the purpose of enforcing this
Security Instrument or any rights or remedies hereunder.

{32} Inspection; Business Records. Lender at any time during the continuation of this Security Instrument

may enter and inspect such property at any reasonable fime. Borrower sgrees that in the event that such property 3 16+
now ot hereatter used for commercial or residensial income purposes, that when requested by Lender, Borrower wiit ~3

prompily deliver W Lender such certificd financial statements and profit and loss staterments of such 1ypes and at
such intervals a5 may be required by Lender which will be in form and content prepared according to the genenally
sccepted accounting principies and practices, which statements shall cover the financial operations relating to such
property, snd Borrower further agrees, when requested by Lender, to promptly deliver, m Wriling, such further
additions! information as required by lender relating 1o any sxch financial statements.
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{33} Governing Law; Severability. The loan secured by this Security Instrument is made pursuant fo, and
shall be construed and governed by, the laws of the United States and the rules and regulations promuligated
thereunder, and, to the extent not inconsistent therewith, the laws of the risdiction in which such property is Jocated.
I any paragraph, clause or provision of this Security Instrument or the Note or any other notes or cbligations secured
by this Secunity Instrument i determined by a cours of competent prisdiction 10 be void, invalid or unenforoeable,
such decision shall affect only those paragraphs, clauses or provisions so determined and shall not affect the remaining
paragraghs, avses and provisions of this Security Instrument or the Note or other notes or obligations secured by
this Security Instument.

{34) Notice & Borrawer. Except as atherwise required by applicable law, any notice to the Borrower provided
for in the Note or w5 Security Instrument shall be deemed given when it is deposited in the United States mad,
postage prepaid, addrerses’ 1o the Borrower at the address of the Borrower s it appears in Lender's records pertaming
w0 the indebtedness evideior! by the Note at the time notice is given.

{35} Foreclosure of Serurity Instrument. When the indebtedness hereby secured shall become due whether
by acceleration o otherwise, the Laonder shall have the right to foreclose the lien hereof. In any suit to foreclose the
lien hereof, there shall be allowsd und included as additional indebtedness in the decree of sale all expenditures and
expenses which may be paid or incured by or on behalf of Lender for atiomeys’ fees, appraisers” fees, outlays for
documentary sad expert evidence, stenugrapher’s charges, publicetion cost and costs of procuring all abstracts of title
of commitments for title insurance. Such {rcs, charges and costs may be estimated as o ftems 1o be expended afier
entry of the decree as Lender may docm reasr=y necessary either 10 prosecute such st or o evidence to bidders
at any sale which may be had porsuant 10 such decrre the true condition of the title 1o or the vaive of such property.
All such expenditures and expenses shall become so much additional indebiedness secured hereby and shall be
immediately due and payable with interest thereon at the rate specified in the Note. Such expenditures and expenses
shall inctude expenditures made in connection with {8} iny rroceeding to which Lender shall be a party, either as
plaintiff, climant or defendant, by reason of this Security irstrument or any indebtedness hereby secured; (b)
preparation for the commencement of any suit for foreclosure herrof alfter acorual of such right to foreclose whether
or not actually commenced; {c} preparation for the defense of any t'reatened suit or proceeding which might affect
such property o7 the seausity hesoof, whether or not actually commenced; and {d) any cfforts for collection of any
past due indebtedness secured hereby. Lender is entitied to accept any vartial cure of any default by Borrower
without popardizing or mquiting the postponement of any foreclosure procerinng hereunder. The proceeds of any
foreclosure sale of such property shall be distributed and applied i the following order of priority: first, on account of
all costs and expenses incident o the foreclosure proceedings, including all suck. items as are mentioned m this
paragraph hereof; second, all other items which under the terms hereof constitut: invebtedness secured by this
Security Instrument; third, 10 the person or persons legally entitled thereto.

{36} Statement of Obligation. Lender may charge and colfect a fee of $66.00 or st greater amont a5 55
allowed by law for furnishing any statement of obligation, beneficiary’s statement, beneficiary's Zemand or any other
statement regarding the condition of or balance owing under the Note or notes secured by this Security Instrument.

{37) Attorneys” Fees. As used in this Security Instrument and in the Note “sttomneys’ fees™ shail include
attorneys’ fees throughout all appeals.

{38) General Provisions. (s} This Security Instrument applies 1o, nures 1o the benefit of, and binds all puﬂ.‘&
hereto, their heirs, lepaters, devisees, administrators, executors, successors and assigns. (b} The term “Lender™
mean the owner and hotder {including a pledgee) of any note secured hereby, whether or not namod as Lender heregy
{c} Wherever the context so requires, the masculine gender includes the feminine and neuter, the singular numbepy
includes the plural, and vice versa. {d} Captions and paragraph headings used herein are for convenience only, are opl
a part of this Security Instrument and shall not be used in construing it ;.g

12032 - SD1/6 KT, FL %, & 1T
ITY MSTRUMENY

AR S8 LOAR NOD: 1899453-3

12 of 14 Criginal




UNOFFICIAL COPY




Llledrdrbnlingiad a3y o

L]

UNOFFICIAL COPY

{35) Waiver of Homestead. Borrower hereby waives all right of homestead cxemption m such property.

{90} Adjustable Rate Mortgage Provisions. The Note which this Secusity Instrument secures contains
provisions which permit: {a} increases and decreases w0 the rate of mterest peovided in the Note an & monthly basis;
{b} increases and decyeases 1o the monthly payment of principel and Interest on 2 yearly basis; {¢) s limitation on
mereases and decreases 10 suid monthly payment amount; and {d} increzses in the outstanding principal amount due
on the Joan. Reference 5 made w said Note for a complete description of the adastable rate terms of the
mdebtedness secured by this Security Instrument.

{41) Future Advances. Upon request of Borrower, Lender at Lender's option prior 1o releas of this Security
Instrument, may 7ke feture advances to Borrawer. Such future advances, with interest thereon, shall be secured by
this Security Instruine.s when evidenced by promissory nates stating that ssid notes are secured hereby. At no time
shall the principal amotrt of the indebtedness secured by this Security Instrument, not indluding sums sdvanced in
accordance herewith 10 pratet the security of this Security Instrument, excesd the osiginal amount of the Note plus

$none .

NOTICE

Unless you provide us with evidesat o the insursnce coverage required by your agreement with us,
we may purchas: insurance at your expns: %0 protect our interests in your collateral. This insurance
may, but need not, protect your interests. | The coverage that we purchase may not pay any cléim
that you make or any daim that is made agimst you I connection with the collateral. You muay
Iater cancel any insurance purchased by us, but uriy sfter providing us with evidence that you have
obtained insurance as required by or agreement. B % purchase insurance for the collateral, you will
be responsibie for the costs of that insurance, inclufig interest and any other charges we may
impose in conneetion with the placement of the insurancs, ardl the effective date of the cancellation
or expiration of the msurance. The costs of the insurance inay b= added to your total outsanding
balance or obligation. The costs of the Insurance may be more than e cost of msurance you may
be sble to obtain on your own.
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IN WITNESS WHEREOQE, BORROWER has erecuted this Secunty Instrument.

NOTICE: THE NAMES OF ALL PERSONS SIGNING SHOULD BE TYPEWRITTEN OR PRINTED
BELOW THE SIGNATURE LINE.

Signature of Borrower.

m 7- Wh"ﬁﬂa

LIDIA T. ALBANESE

Attach Notary Acknowlodgements s
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© 2N bic itt and for said County and Statc, do bereby certify that
- ﬁm Lftﬁ" QTMEA{ #resC ﬁrgco;nﬂybﬁz;ncmbc
“same person(s) whosc namefs) _ subscribed to the forcgoing instrumcsl, appcar ore me
E::::;macgmdgeem SR signed and delivered the sad instrument as ¢ frcc and voluatary ac,
for the purposes and therein sct forth. ) :
Given under my hand and officif seal, this = 3 dayof { N&U, ,1957.
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STREET ADDRESS: 3203 (& @guEngAL COPY

CITY: SKOKIE

TAXNUMEBER: 10-14-225 -OOQO

LEGAL DESCRIPTION:

PRECEL 1:

THE SOUTHERLY 21 FEET OF THE RORTHERLY €7.60 FEET OF 10T 2 IN NEW PRAIRIE TOWNHOME
RESUBDIVISION OF PT OF THE NORTH 1/2 OF SECTION 14, TOWNSHIP 41 RORIH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COONTY, ILLINOIS.

PARCEL 2:

EASBRMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS QVER AND UPOR PART OF THE
COTLOT AS UREATED BY DECLARATION RECORDED AS DOCUMERT 91439566 AND BY AMENDMENT TO NEW
PRAIRE TOWNHOME DEVELOPMENT RECORDED AS DOCUMENT 92658250 AS AMENDED FROM TIME TO TIME,
AND BY DEED RECORDED RS DDCUMENT NO. 96898572.
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