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FIXST CREDIT EQUITY LINE MORTGAGE % 7M

s
THIS MORTGAGE ("Security Insirurent”) is given on _MAY 24, 1697 The morigagor
is _RONALD 1, LOBERT AND INE_.OBERT. HIS WIFE (" Borrower™).
This Security Instrumens is gives to The (cirit National Bank of Lincolawood, a national hanking
sssociation, and whose address is 6401 N. Jaarola Ave, Liscolswood, llincis 60645 {"Lende™)
Borrower owes Leoder Maximum principal sum of =

{US.) $50.00000 or the aggregate anpaid amoun? of \all loans made by Leoder pursuant to that
ceraip First Credit Equity Ling Agreement {"Agrecmant™) of even date berewith, whichever is
bess.  This debr is evidenced by the Apreement execuird by Borrower faied the same daie as
this Security Instrument which Agreement provides for uwathly inmterest payments, with the
full deby, if not paid calier, doc and payable five years fror (the date of this mortgage. The
Lender will provide the Borrower with a2 fina! paiyment notics '« least 90 days before the final
payment must be made. The Agreement provides that loass may b made from time 1o time {but
in no cvent later than 5 yexss from the date hercoly  mor 10 exceed ips above staled maximum
amount oulstanding a any ooe time. Al future loans will have the same prierity as the original
Josn. This Security Inst-ument secures (o Leader:  (2) the repayment of o cebt evidenced by
the Agreement, with ioferest, and all renewals, exiensions and mo&aﬁcamns; (b} the payment
of ait other sums, with inferest, advanced under paragraph 6 to protect the security of this
Security Instrument. and {c) the performance of Bomower's covemants and agrremeris under
this Security Instrument a0d the Agreement. For this pumpose, Borrower does bereb; -amigage.
grant ang copvey to Lender the following described property located in COOK County,” Linnois:

LOT 31 AND LOT 32 AND THE NORTH 12 OF VACATED ALLEY LYING SOUTH OF AND
ADJOINING SAID LOT 31. THE NORTH 172 OF VACATED ALLEY LYING SOUTH OF AND
ADIGINING SAID LOT 32 IN LINCOLN-KOSTNER SUBDIVISION OF LOT 8 IN CLARK'S
SUBDIVISION OF THE EAST 172 OF THE NORTHWEST 1/4 AND THE SOUTHWEST 14 OF THE
NORTHWEST 14 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT RE. TAX ID NO. 10:34:100-006-0000 & 10-34-100-007-0000
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which bas the address of _4441 GREENLEAF. ___ LINCOENWOOD,
(Streer) {City}
Miscis HOGA6 __("Property Address™);
{ Zip Code)

TOGETHER WITH all the improvements sow or hereafter ¢recied os the groperty, amd of
casements. rights. appurtenances, rents. royaltie:, mineral, oil asd gas righis asd profits, waer
rights aad stock sed all fixtures now or herea(ier a part of e property.  All replacements and
sdditions sha)’ a'so be covered by this Security Insurument. Al of the {oregoing is referod 0
in this Secwity Iastrument 32 the "Property”.

BORROWER COVEXANTS at Borrower is lawfully seised of the estaie hereby conveyed sad has
the right to morigage. 2/ant and convey the Pyoperly and 1hat he Property is unencumbered,
except for encumbrances of revord. There are prior morgages from Borrower to QGUCAGQO TITLE
AND TRUST COMPANY _ _aated _QCTOBER 23, 1992 and rccorded a3 document mumber
23822275 .

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymesk of Principal ancd Iofercsi, Borover shall promptly pay when due ihe priscipam of
aad interest on the dedt evidenced by the Agesment.

2. Application of Paymenis. All payments receive’ Dy Lender shall be applied o the sanval
fee, prined check charges. iaterest due, and then. fo principal.

3. _Chargis: liens, Borrower zhall pay all taxes, astessven.s, charges. fines and impositions
attzibutable to the Property which may sttaia priority wver sLis Security Insirument. aed
leaschold payments or grousd reats, if any. Borrower shall \womnily furnisk to Lender all
potices of amounis 1o be paid under s paragraph. The Borrowe. wuall make these payments
dizectly, aad promptly fumnish 1o Lender receipls evidencing the paysv.air

Borrower shall prompily discharge any Jfien which has priority over this Jecurity Instrument
other than the prior morigage described abave. unless Borrower: (3} agrees ir wiiting 10 the
paymest of the obligation secured by the lien in 2 manner accepiable (0 Lender: {5} comtests
good faith e lien by, or defends against enforcement of the liem in, legal proceedings which in
the lender’s opinion operaic to prevent the enforcement of e lien or forfeiture of mye pact of
the Property; or {¢) sccures from the bolder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that amy part of the
Property is subject 10 a liez whick may attain priority over tdis Security Insirument, Lender
may give Borrower s notice identifying the lien. Borrower shall satisfy the lien or take ose or
more of the actions set forth above within 10 days of the giving of notice.

4. Hazard Imsurasce. Botrower shall keep the improvements mow existing or Mereafler orecied
on the Property Ilasured agaiast loss by fire, hazavds included within the term “extemded
coverage” md any other bazard for which Lender requires imsurance. This insurance shail be
mainiained io the amounts aod for the periods that Lender requires. The issuramce carvier
providing the imsurance shall be chosen by Bor:ower subject 1o Lender's approval which shall
not be unressomably withheld.

All insuramce policies and remewals shall be acceptable 1o Lender and shall imclude a standard
mortgage clause, subject omly to the righis of 2 prior mortgagee, if any. Lender shall have the
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night o bold tbe policies and renewals. K Lender requircs, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal potices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and lender. Lender may make proof of loss if aot
made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w0
restoration or repair of the Property damaged, if the restoration or repair is ecosomically
feasible and Lender's security is not lessened. If the restoration or repair is not ecoanomically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the
sums secared by this Secority Instrument. whether or mot thee due, with any excess paid 10
Borrower. If Borrower abandons the Property. or does sof answer within 30 days & adtice from
Lender that the insurance cmrrier has offered 1o settle 2 chaim, then Lender may <ollect the
insurance proceeds. Lendsr may use the proceeds to repair or restore the Property or to pay
sums secured v this Security Instrument, wbether or not thes due. The 30-day period will
begin when the wetice is given.

If under parsgraph '/ the Property is acquired by Lender, Borrowers right to any ipsurance
policies and proceeds recvling from damage o the Propesty prior to the acquisition shalt pass
to Lender 1o the extem of e sums scoured by this Security Instrument immediately prior (o
the acquisiticn.

5. Presenvaticn aad Miigtmauce of Property. Leaseholds, Borrower shall sot destroy. damage or
substantially change the Froperty, allow 'he Property to detcriorate or commit waste. I this
Secority Instrument is on a leaschold, Bumower shall comply with the provisions of the lease,
and if Bomower scquires fee title 10 the fropenty, the leaszhold and fee titfe ahaill not merge
sniess Lender agrees o the merger in writing:

6. Proizction of lepders Righis io ibe Propenty, 1f Borrower fails to perform the covenants
and sgreemenis countained in this Security Instrumeni ¢ there is a legal proceeding that may
significantly affect Lender’s rights ic the Property {uzkh as z procesding in bankrupicy.
probate, for condemnation or to enforce laws or regulations). then Lender may &40 and pay for
whatever is necessary to protect the value of the Property ard-leader's rights in the Property.
Lender's action may include paying any sums secured by 2 Hier wiich has priority over this
Security Iostrument, appesring in court, paying reasonable atforncys’ fees and entering on the
Properly to make repairs. Although Lender may fake action ender vy paragraph, Leader does
5ot have 10 do 0.

Borrower shall fauhfully and fully comply with and abide by every teim, ovenant and
condition of any prior mortgage or mortgages presently encumbering the property. /. default or
delioquency under any prior morigage or mortgages shall aviomatically and ipxocdiately
congpitute a defaulr wvoder this Secosity Instrument.  Lender is expressly authorized at its
option 10 advance all sums necessary to keep any prior mortgage of mortgages in good siad'ng,
and all sums so advanced, together with interest shall be subject to the provisions of this
Paragraph 6 of this Security Instrument. Borrower agrees not to make any agréement with the
holder of any prior mortpage that in any way shall modify. change. alter or extend any of the
terms or conditions of that prior mortgage por shall Borrower request or accept any [future
advances under that prior morngage, without the express written consent of Lender.

Aay amounts disbursed by lender under this paragraph shall become additiopal Ocbt of
Bommower secured by this Sccusity Instrument. Unless Borrower and Lender agree 1o other
wrms of payment, these amounis shall bear interest from the date of disbursement at the
Agreement rate and shall be payable, with interest, upon wmotice from Lender 10 Bomower
requesting  payment. :
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7. Isspection Lender or its agent may mak: rcasomabic smtries wpon mmd imepsctisss of e
Property. Lesder shail give Borrower sotice ot the time of or prior to an imepection specifying
reasonable camse for the imspection.

$.__Condigumation The proceeds of smy sward of claim foc demeges, direct o comsequential, in
COMMECTiOn with agy comdemsation or other takicg of awy part of the Property. or fof CoRVETMACE
in lieu of comdemastioc. are bereby assigned anl shall de paid (0 Lemder.

In the evemt of a total taking of the Property. the procesds shall b applicd to the swms socured
by this Sccwrity lestrument, whether or ot dew dee, with any excess paid 0 Borrowsr. In e
event of & partial takisg of the Property, miless Borrower sod Lender oderwise agree ia
writing, the :ms secured by (his Security Insiryment shall de reduced dy the amownt of ibe
proceeds multiplied by the following fraction: (2} the 10tal amoumt of the sums secured
immediptely befire the taking, divided by (b) the fair market value of the Propeny immedinely
before the takmy. . Aay dalance shall be peid 10 Borrower.

if the Property is «teidoned by Borrawer, or if, after motice dy Lender to Borrower that the
condemnot offers to uole sn award or setle 2 claim for damages. Borrower faifs to respond io
Lender within 30 days aficr the daie the notice is given, lender is authorized 1o collec: amd
apply ihe proceeds, o its opiion, either (o restoration or repair of e Property or 1o the sums
secured by this Security strumest, whether of not then due.

9. Bomower Nof Released: Forhearanie %y Lender Not 2 Waiver.  Extension of the time for
paymest, or modification of amortizatiers of the sums secured by this Security Instrument
graoted by Lender 1o amy successor im Zarciess of Bomower, shall not opersie to relcasc e
lisbility of e original Bomower or Borrow s successors in imteresi. Lender shail mot Be
required 1> commence proceedings against any $uCootOr in interest or refuse to exiwend time for
paymest (¢ otberwise modily amortization of the sumns secured by this Security Mstrumest by
remon of 30y demand made by the original Borrower o BOrTower's successors i imterest.  Any
forbearance by Lender in exercising any right or remedy shall not Be 3 waiver of or preclude
the exercise of any right or remedy.

10. Succouons.apd Assigns Bound: Joint and Scveral Liability: foaigngrs, . The covenants amd
sgreements of this Security Iostrument shall bind aad benefit Me successors, assigns. heirs,
executors and sdministrators of Lender and Bortower. subject to the novisions of paragraph 13
Borrower's covenanis and agreemests shall be joint and several. Any Porrower who co-sigws
this Security Instrument but does not execute the Agreement: (a2} s cu-sigoimg this Security
Instrumest omly to mortgage. grant and coavey that Borrower's imterest im tde Property uader
the terms of this Security Instrument: (b} is not persomally obligated 1o pay e sims secured
by this Sccurity Instrument: aod (c) agrees it Lender and any other Borrower oav agree o
extend, muxdily, focbear or make aay accommodations with regard 10 the terms of 14is Security
Instrument or the Agreement without that Borrower's coasent.

11. Losa (harges | If the loan secured by this Security Instrument is subject 10 2 law which sets
maximum loan charges, and thas law is finally intespreted so that the interest or other tomn
charges collected or to be collected in comaection with the loan exceed 1he permitted limits,
then:  {2) amy such losn charge sball be reduced by the amount secessary 10 reduce the charge o
the permitted fimit; and (b} any sums alrendy collecied from Borrower which exceedad
permitted limits will be refusded to Borrower. Lender may choose to make this refund by
reducisg the principal owed under the Agreemest or by making 3 direct payment to Borrower.
If & refund reduces principal. the reduction will be treated as a3 partial prepayment without amy
prepaymen: charge under the Agrecment. *

12. Naofice = Any sotice to Borrower provided for in this Security Inswument shall de giver by
delivering it or by mailing it by first class mail unless applicadle law requires use of another
method.  The sotice shall be directed to the Property Address or any other address Borrower

4

»




e

UNOFFICIAL COPY

designstes by aotice to Lender.  Any nmotice 1o Lender shall be given by first class mail o

Lender's address stared herein {(Atteation: Loar Department) or apy other address Lender

designates by sotice to Borower. Any motice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

13. _Goverping Law: Seyverability, This Security lnstrument shall be governed by federal law
and the faw of [ilingis. ¥o the event that say provision or clause of this Security Isstrument of
the Agreemenm: coaflicts with applicable law, such coaflict shall sot affect other peovisions of
this Security Instrument or the Agreement which can be given effect without the coaflicting
provisions. To this end the provisions of this Security lustcument and the Agreement are
declared to be severable.

14. _Borrower's Copy  Fich Borrower shall be given one conformed copy of the Agreement and of
this Securit;  lstumest.

15. Transfer of & Property: Duc on Sale,  If all or any part of the Property or any interest in
it is sold or wanife.red without Lender's prior written consent, Lender may, &t its optiom,
fequire immediste paymip: in fulf of all sums secured by this Security Instrument. However,
this optiop shall mot be ricicised by Lender if exercise is probibited by federal law as of the
date of this Security Instwinent.

If Lender exercises this option, Lender shalf give Borrower motice of acceleration. Thz npolice
shall provide s period of not less dan 30 days from the date the motice is delivered or mailed
within which Borrower must pay ali qupms secured by ihis Secusity Jostrument. If Bomower
fails to pay these sums prior 10 the expirative of this period. Lender may imvoke apy remedies
permitted by this Security Instrument withous turther notice or demand on Borrower.

16. Bomower's Rizhi 1o Reinstate,  If Botrowes macts certain conditions, Borrower shall bave
the right {0 have enforcement of this Security Instruorinl discontisued at any time prior to the
entry of a judgment enforcing this Security isstrument. © Zhose conditons are that Borrower: {a)
pays Lender all sums which then would be due under ‘his Security Instrument and the
Agreement had so accelermtion occurred; (b) cures any Zctauft of any other covemaals of
agreements; {c) pays «ll expenses incurred in enforcing this (Secsrity Instrument, including,
but pot limited to. reasomable attorneys’ fees; (d) takes such action ¢ Lender may reasonably
require 10 assure that the lien of this security Instrument, Lender's np'es ia the Propeny and
Borrower's obligation 10 pay the sums secured by this Sccurity Inccwment shall contisve
wnchanged; and (¢) mot mse this provision more than once. Upon reinstatemer’ by Borrower, this
Security Instrumen! and the obligations secured hereby shall remain fully efficive as if mo
acceleration had occurmred.  However, this right 1o reinstate shall zmot apply in sl case of
scceleration under paragraph i5.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

17. ACCELERATION: REMEDIES LENDER SHALL GIVE NOTICE TO BORROWER PRIGR TO
ACCELERATION FOLLOWING BORROWER'S DEFAULT UNDER THE "TERMINATION AND/OR
ACCELERATION™ PARAGRAPH OF THE AGREEMENT (BUT NOT PRIOR TO ACCELERATION UNDER
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE 1S GIVEN TO BORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION
AND FORECLOSURE. IF THE DEFAULT IS NOT CURED. ON OR BEFORE THE DATE SPE(TFIED IN
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THE NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS SECURITY INSTRUMENT EY JUDICIAL PROCEEDING. LENDER SHALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE
REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

18. _Loader in Possession Upom  accelerstion wader paragraph 17 or abesdosment of the
Property and at amy time prior to the expiration of any period of redemption followisg jedicial
sale, Lender (in person, dy agent or dy judicisily appointed receiver) shall be entitled % emter
wpon. ke possession of snd manage the Property and 1o coilect the zenis of the Propemy
mcluding those past due. Aay rents collected by lender or the receiver shall be applisd flest
0 paymeitt of the costs of mmagement of the Property and coilection of tents, imcluding. but not
limited ), receiver's fees, premiums on recever's boods and remomable attoraeys' fees. and
then to e sums secured by ihis Security Rstrument.

19 Relsasr Upow piymenr of ail sums secured by this Security Instrument, Lender shall
release this Securily fistrament without charge to Borrower.

20, Waixex of Homesicad | Porcower waives all right of Homestead excmption in the propernty.

21, Riders to this Security Josiramept I one or more riders are executed by Borrower amd
recorded together with this Security Insirument, the covesanis aad agreements of exch sich
rider shall be incorporated into and sda'i smend and supplement the covemants and agreemenis
of this Security Instroment as if the rider(s; viere 3 part of this Secusity Instrument.

BY SIGNING BELOW, Bonowcr accepts and agrers to the terms and covenants contained in thiz

Security mem (s} fxccuted by Porrower and recorded with it
fo - Borrower -

I{NALDI. LOBERT

- Borrower -

RT

STATEOF HRILINOIS |}

b\

COUNTYOF COOK }

1. THOMAS P. CATANIA a Notary Public in and for said county and state do hereby cerify that
Rogaid L. Lobert and Juse Lobert, his wife personally known 1o me 1o be the same persce (1)

whose name(s) are subscribed to the foregoing insirument, appeared befoce me this dey in
person »nd acknowiedged tha! thev signed and delivered the said instrument as [heir free and
voluntary act. for the uses and purposes therein set forth.

Given usder my hand and official seal, this J.Zé day of
WMMW

OFFICIAL SEAL
THOMAS P. CATANIA
olary Pubiie, State of ifinais
tiy Commission Expires (4.0
U"ﬂm

This jostrument was prepared by: Charles A, Greenstein, 4401 N. Lincoln Avenve
Lincolnwood. Nlinois $0645
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