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~WORTGAGE

THIS MORTGAGE 1S DATED MAY 24, 1937, betwee« wxck B. Rolff and Marlyn M. Holfl, his wife, as joint
fenants, whose address is 4050 Howard Avenue, Westars: Springs, 1L 60558 (referred to beiow as “Grantor™);
and First American Bank, vhose address s P. O Box L7, Hampehire, L.  §0140 {referred 10 below as
“Lender”).
GRANT OF MORTGAGE. For vaiuabie consideration, Granior mo/gages, warranis, and corweys 10 Lender all
of Grantor's right, title, and interest in and 1o the following described rea’ property, togethes with all existing or
subsequently erected or affixed buiklings, impxovements and fixtwics: ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch sights (insiuding stock in utifities with ditch or
irigation rights); and ali other rights, rovalties, and profits reiating to the real property, including without iimitation
all minerals, oif, gas, geothermal and similar maners, located in Cook County, Stale of Wincis (the "Resl
Property™):
LOT 6 N BLOCK 11 N FIELD PARK, A SUBDIVISION IN THE WEST 5% 0. THE WEST 12 5
SECTION 5, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL 7/7RIDIAN, IN X
COUNTY, LLINOIS, AND PART OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSINP 39 NORTH, +
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, LLINOIS. «}

The Real Properly or lis address is commonly known as 4050 Howard Avenue, Weslern Springs, IL msa.“'
The Real Property tax klentification number is 18-05-110-014-D000.

Grantor presently assigns 1o Lender alt of Grantor's right, title, and interest in and to alt leases of the Property and @
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shalf have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references 10 dollar amounts shalt mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving fine of credit agreement dated May 24,
1997, between Lender angd Grantor with 8 credit limit of $60,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consclidations of, and substitutions for the Credit Agreement. The
maurity date of this Morigage is June ¥, 2007. The interest rate under the Credit Aﬁﬂn is a yariable
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interest rate based vpon an index. The index curtently is 7.500% per annum. The irtarest rate 10 be apphied
10 the outstanding account balance shalt be at 2 rate 0.950 percenage points above the index, subject
however 10 the following maximum rate. Under 10 circumstances shall the interest rate ba more than the

leseer of 16.000% per annum or the maximum rate aliowed by applicable law.

Exieling indeblednees. The words *Existing Indubledness™ mean the indebleciness 0eecribec below in ihe
Existing incebtedness section of this Morigage.

Granlor. The woed Grantor® maans Jack 8. Rolf and Marfiyn M. Rolff. The Grantor i the mongagor under
this Mortgage.

Guerantor. The woed "Guaramtor™ means and includes without miation sach ang all of the QUiFANKYY,
sureties, ard accommodation parties in connection with the indebledness.

indebiednese. e word "inGebladness™ means ak principal and imeroet payabie uncer the Tredit Agresment
and any amountr exgended or advanced by Lendar 1o discharge obligations of Grantor or axpansss incurred
by Lender to enfo'cr nbligations of Grantor under this Mortgage, together with intirest on such amounts ¥
provided in this Mor(a,2. Specificalty, without ¥mitation, this Morigege 38CUres 3 revelving ine: of oredt
and shell secure nct oy 2w amourt which Lender has presently advenced 10 Grantor under the Credit
Ageement, but aisc any #/Auce amounts which Lender mey advance 15 Granlor under the Credit
wmmm}pnmuuuh«mmhnmmnurmm
advance were made 38 of the wa of the ewsculion of this Morigege. The revolving ing of credit
obligsles Lender fo make advances $0 Grantor 90 jong as Grankie complies with ak the s of e
Credit Agreement and Relsled Documeris. Such advances may be made, repeid, and remede Fom lime
hm,mmhmmmanmrmmmnmmm.mm
finence charges on such balance ot & Tesd & varisbie rate or sum s provided i the Credit Agreement,
mMm“MﬂrgaMMuMaWhﬂ
paragraph, shalt not exceed the Credit Limit s pror'ed in the Credit Agreement. % in the ntentien of
Granlor snd Lender that this Morigege secures the balanoe outelanding under the Credit Agreement frem

time 10 e from zerc up 1o the Credit Limit as provided a7/ and any intarmediele balence. At ne time
shak the principel amount of indebledness secured by ths Aarigege. not including sums sdvenced &
protect the securily of the Morigege, axcesd the: Credit Lin of 922.000.00.

Personal Properly. The words “Personal Property” mean ail equinment, Rxtures, and other anticles of
personal property now o hereafter owned by Gramtor, and now or he's2ter attached or affixed 0 the Feal
Property; together with ali accessions, parts, and aiditions 1o, alt replacemer’s of, and all substitutions for, any
of such property: and topether with aff proceeds (including without Wmitaion at insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property™ means collectively the Real Property and the Personal -comny.

Mesl Property. The words "Real Property” mean the property, interests and rights wer-bed above in the
*Grant of Mortgage™ section.

Renis. The word "Aents” means all present and fature rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGMMENT OF RENTS AND THE SECUNITY INTEREST I THE MENTS
ANO PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEETEDMESS AND (3

" _ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS MORTGAGE. THIS MORTGAGE 1§
€) MTENDED TC AND SHALL BE VALID ANO HAVE PRIORITY OVER ALL SUSSEQUENT LIENE AND

3 ENCUMBRANCES, INCLUOING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVED
Mﬁﬂm,mmmwmmmsmm. ™S
WEWMMMONHEF&&OMW:

SPAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender al
m%wbymuma become due, and shail strictty perform ait of Grantor's obkgations

AND MAINTENANCE OF THE PROPEATY. Grantor agrees that Grantor's posseesion and uee of
the Property shail be governed by the foliowing provisins: o . $
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Possession and Use, Untif in default, Grantor may remain in possession and comtrot of and a:e;
manage the Rea! Property and collect the Rents. y Pos opes

o Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
seplacements, ant mainienance necessary 10 presenve f1s value.

Nuisance, Wasle. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any
stripping of or waste on of to the Property of any portion of the Pr . Without limiting the generaiity of the
foregoing, Grantor will not remove, or Eram 10 any other party the fight ta r s ang tumber, minerals
{including oil and gas}, soil, gravel or rock products without the prior written consent of L .

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciase immediately due and payable all
sums secured by this Mortgage upon the s2le or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, of any interest in the Real Property. A "sale or transfer™ means the conveyance of Real
P:operty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a teim greater than three (3) years, jease-option contract, or by sale, assignment, or transter of any
peneficial interest in'0r i0 any land trust hoiding 1itle to the Real Property, or by any other method of conveyance
of Real Propenty imterest ¥ any Grantor is a corporation, partnership of limited liability company, transfer also
includes any change in oweceship of more than twenty-five percent (25%; of the voting stock, pantnership interests
or fimited fiabilty company inizrexis, as the case may be, of Grantor. However, this option shalt not be exercised
by Lender if such exercise is probib*ad by federal law or by lllinois faw.

Ig:ES QQND LIENS. The following 7sovisions refating to the taxes and fiens on the Property are a part of this
gage.
P, nt. Grantor shalt pay when due @d in &1 events prior 10 delinquency) al! taxes, payroll 1axes ial
:agcgsm assessments, gﬂ ghar { o leviedm 2 A e

\ , wat ges and sewer service charges levied against ¢ on account of the Property,
and shall pay when due alt claims for vor': done on of for services rendered or material furnished to the
Propenty. Grantor shall maintain the Propery Yree of all liens having priority over of equal 1o the interest of
Lender under this Morgage, except for the fe of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as o herwise provided in the following paragraph.

aﬂﬂgPEHW DAMAGE INSURANCE. The following privisions retating to insuring the Property are a part of this

9age. :
Maintenance of insurance. Grantor shall procure arg maintain policies of fire msurance with standard
exiended coverage endorsements on a replacement ras’s for the full insurable vaiuve covering all
Iimprovements on ihe Real Property in an amount sufficient to 2.0id application of any coinsurance clause, and
with a standard maortgagee clause in favor of Lender. Policies shali be written by such insurance companies
and in such form as may be reasonably acceptabie to Lendes. Grasior shail deliver to Lender certificates of
coverage from each insurer comaining 2 stpulation that coverage w it it be cancetied or diminishex without 2
minimum of ten (10) days’ prior writien notice to Lender and not Lomdining any disclaimer of the insurer's
kability for failure 1o give such notice. Each insurance poficy aiso shall mciude an endorsement providing that
coverage in favor of r wilf not be impaired mn any way by any act, orsssion or default of Grantor or any
other person. Shouk! the Real Proper&r at any time become I%cated in an gea d ated by the Director of
meFedera!Emer?en Management genﬁyasqqucsq!ﬂoodhaza:d area. S oraggcsiqobtmn and
maimtain Federal Ioog Insurance for the full unpaid principal balance of the joan, un to the maximum policy
fimits set under the National Flood Insurance Program, of as otherwise required ty Lander, and to maintain
such insurance fos the term of the foan.

Application of Proceeds. Grantor shall ity Lender of any loss or damage i the Property if the
estmated cost of repair or replacement &%&W& Lender m%y make proot of 1005 if Grantor fails to
do 0 within fifteen (15} days of the casualty. Whether or not Lender’s security 1s impaireg, |, der may, at its
election, apply the proceeds 1o the reduction of the indebtedness, payment of any lien affeciing the Property,
or the restocation and repair of the Property.

EXPENDITURES 8Y LENDER. If Grantor faiis to comply with any provision of this Morgage, inCluding any
obligation 16 maintain Existing Indebtedness in good standing as required below, or i any action %regmceec?mm
commenced that would materialy alect Lender's interesis in the Propeny, Lender on or's behalt may,
shall not be requited 10, 1ake any action that Lender deems appropriate. Any amount that Lender expends in so
going wiil bear imerest at the rate peovided for in the Credit Agreement from the date incurred of paid by Lender 10
the gate of reggrmem 3’ Grantor, Al such expenses, at Lender’s option, will (3} be ﬁyame on demand, ) be
added to the balance of the credit line and be appostioned among and be pa with any installment paymems
to become due during eftherag) the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement. or {c} be trealed as a balioon payment which will be due and pdyable & the Credt Agreement’s
maturty.  This Mortgage also will secure payment of these amounts. The riphts provided for in this paragraph
shall be in asdition 10 any other rights 05 any remedies to which Lender may be entitied on account of the default.
Any such action b shz!l not be construed as curing the default so as 1o bar Lender from any remedy that
# otherwise would have had.

gw; DEFENSE OF TITLE. The foliowing peovisions relating to ownership of the Property are a part of this
gage. N

Tile. Grantor warrants that: (2) Grantor holds good and marketable title of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other than those set Torth in the Real Property description
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ammﬁmmmmwwam title INarance policy, ﬁtnﬁmm
seuec n mdm:mapudby cm.szm mmmmp}ermmmu
right, powe wmmmmdamtuummm

Deferse of Tilie. Subject to the ex in the m&morwrmmmmm
the title to meprmagmnum immdgl?”m

EXSTING INODESTEDMESS. isions < axiett indetredness “Existing
Indebedness”] are 2 part of this Morgage. e P ancering existing the

Exisling Lien. The hen of this SeCu m:mmaybemy ierior 1o the Sen
securing payment of an MMw%m nunbaolﬁ:ﬁﬂiﬁ"msemﬂm
Services, inc. described as: oan datod Apnt 2, 1993 a3 rocordad Aprit 21,1990 a8 Document

93205405, n ilinors.  The existing obligation has a current pnncimt balance of

Number Cook
%?y, 8751mocamxsmmemamm atss-moom The cbligation has the
fayment terms: monthly instaiments and imerost.  Gramor covenanis and
the %ebmw

-

wm.wwummmu evidencing such indebtecness, or

any any
ﬂnm ¥ Grantor pays all the indeixednass when due, 1erminates the credit kine accourt, and
m mmﬂwabmvsny)oud 1Gtmuundurm.m, ok neCule and
ANOr 2 suiter’e satsfaction of this Mortcage and suitable of termination of any A
mmfkm,mﬁersmmsrn!er mmnmmmemaonaﬁm Granior will iy,
by applicable reasonable termination fee as determined by Lender from tme 1o time. o
nwe&xumﬁor.whmmw: afnlhenme uﬁwuﬁmmm,m
bmkmm:y 1 ] v antr mrcmmterma'l or :tae ba‘tkruptc lawaﬂig m&ﬂg” umg;
or 16 any similar cettors,
byreamota p&mﬂgm«wr%myamwmy whec
any of Lender s,«m«{c}%mm:nymmuc omise Of any cism made by Lender with any
clamant {i ant ), the Indebtadness be considersd unpaid Jor
umrcmmmumgagemmnmww;mmmmmn or shal be reinstated, as he Cane
m notwithstanding any canceliation of ths Morgage or of any note Of Other ingtrment Of a0reRMant
mgtm-lndeuedrmmme opertymrctmnueto mmrepadormm
extent as if that amount never had been ongine *sceived by Lender, and Grantor shall be dound by any
judgment, decree, order, settiement Or COMDIOMisE ré ating 1o the indebtedness or to this Morigage.

!!FAE.I.‘! Eachofmefoﬂomng.dmmdunr.Mcmmdemrﬁmam
mﬁe {2} Grantor commits fraud or makes % Malerial misreprasentation at any time in connection
mthecre:i: accoum This can include, 107 (XAMDIC, « Taise stalement abgut Grantor's NCOME, 208ets,
Kabilities, md&musmwtm L @mmmmmwm&
mmmaccm {c m«:mam:m#'mmazqtbwc_ ACCOUN Or
Lender's rights in mecolateral This ¢an include, !xuampie AV/e 10 MaIMaN TeGUNEd INGUraNCe, walte: O
destructive use of the dweliing, ﬁ:&xempay%;ﬁﬁ WAMMMKm1m¢ﬂg

mdm&ﬂng.crmdam he gummsmm,mwmm
anather 4en, cr the use of funds or the dwelling for pr

AND REMEDES ON DEFAULT. Upon the accurrence of any Event ¢! Default and e thersalter,
umﬁomyegﬁ&mmymamemmmngmw wm‘m%nwm
OF Temetes m Y AW

:

?

igg

mm Lender shall have the a its option without nOW't 10 Grantor 1o deciars e
mein%np:gnmmm&yducmpaym mmmmyp; M,ﬂwn@mwau
UCC Remedies. With r to alt or umerxPrm Lender shalt 7a & i the rights and
mmammwp?mm U'r'u?ot

g:leufm LMmywmammdmruMmmﬂg&mMSMmiriwmmof

Deficiency Judgment. y applicalne
mmmmcmmmmmmrmmummmw memcneoftm

Olher Remedies. Lendershalthavedaher and remeadies provided in this Morigage Cregit
Agrmtumlabieamumeqw gtz ) a or the

g

b

o Allorneys’ Expeness. n the evert of foreclosure of this Mortgage, Lender shall be entitied to recover
.y tm&m«mmmmmmfemm&mguaWWuﬂwwLMmmm

ascoLane

b

MISCELLANEOUS PROVISIONS. The following misceflaneous provisions are 2 part of this Mortgaoe:

¢ Agplicabis Law. This Morigage has been deliverad 1o Lender and accepied by Lender in the Sisle of
flinois. This Morigege shall be governed by and conelrued in accordance with The laws of 1he Sels of

Time Js of the Essence. Time is of the essence in the performance of this Morigage.
Walver of Homeslead Exemplion. Grantar rereby reieases and waives ak rights anct bensfts of the
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homestead exemption laws of the State of Tilinois as 1o all Indebtedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

LASER PRO, Reg. U.S. Pat. & T.14. Off., Ver. 3.23 (c) 1997 CF1 ProServices, Inc. Al rights reserved,

PDIVIDUAL ACKNOWLEDGMENT

STATE OF JLLrad0/S P ) ‘ e -
- "o
)as [ S i
COUNTYOF___[ro[ ) o

-

On this day before me, the undarsigned Notary Public, petsn.ially appeared Jack B. Rolff and Mariyn M. Rolff, 10
me known {0 be the individuals described in and who execins the Morigage, and acknowledged that they signed
the Montgage as their free and voluntary act and deet: for the uses and purposes therein mentioned.

Given and officiel sealthis 27 " dayot _JAtS 1977,
f Residing st~ K00 6curedd fo
Notary Public in and for the State of [t NOLS

My commission expires ,w/}oﬁa

[IL-G03 2ROLFF.LN 120.0VL]
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