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This Morigage prepared Lo ¥, Suralti
by: 15 Rivecsids B:i.
Riverside, 4. £054b

“MDRTGAGE

THIS MORTGAGE IS DATED MAY 24, 1997, betneer tack B. Rolff and Marilyn M. Roift, his wife, a3 joint
fenands, whose address is 4050 Howmrd Avenve, Weotern Springs, I 60558 (referred %o below a8 "Grantor™y;
and Frst American Bank, whose address is P. O Box M7, Hampshire, I 60140 {referted 10 below as
“Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granor m.oripages, warrants, and conveys 1o Lender alt
of Grantor’s right, title, and interest in and to the following descroed 723! property, together with all existing or
subsequently erected or aflixed buildings, improvements and fixtures; 2! easements, righls of way, and
appurienances; all water, water rights, watercourses and ditch rights {ncixling stock in utilities with ditch or
wrigation fights); and alf other rights, royatties, and profits relating o the reas o enty, including without limitation
all minerafs, oif, gas, getthermal and similar matters, iocsled in Cook Courly, Siale of Niinois {the "Real
Properly”):

LOT 6 N BLOCK 11 N FIELD PARK, A SUBDIVISION IN THE WEST 5! 07 THE WEST 12 OF
SECTION 5, TOWNSHIP 33 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL PA=RIDIAN, N COOK
COUNTY, LLINOIS, AND PART OF THE SOUTHWEST 1/4 OF SECTION 32, TOW oHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, RLLINOIS.

The Real Properly or ils address 3 commonly known st 4050 Howard Avenue, Weglern Springs, & $0558.
The Real Property tax identification number i 18-05-110-014-0000.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to alt leases of the Property and
A Kents from the Property. in addition, Grantor grans to Lender & Uniform Commercial Code security imerest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the {oliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in lawlu! money of the United States of America.

Existing Indebledness. The words *Existing indebtedness™ mean the indebtedness described below in the
Existing indebtedness section of this Morigage.

Grantor. The word “Grantor™ means Jack B. Rolff and Marliyn M. Rotff. The Grantor is the mortgagos under
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Guaranior. The word "Guarantor® means and includes without kmdtation sach and all of the Quarankrs,
wrsties, and accommodation pariies in connection with the indebtecness.

indeblecdnoes. The word “indebtedness” means alt principal and intarest payshie under the Nole and any
amounts expended or advanced by Lender 1o discharge cbligations of Grantor of axpenses inclrred by Lender
10 enforce obiigations of Grantor under this Mortgage, togather witf interest ont such amounts as prowided in

this Mortgage. Al no Sime shall the principal amount of indebledness secured by the Murigege, net
inciuding sums sdvanced 10 prolact the security of the Morigege, excesd The nole ameunt of XIT 414

Nole. The word “Note® means the promissory ncte o cradit agreement datad May 24, 1387, in The erigingl

principsi amount of $31,41400 from Grantor 0 Lender, 0gether with ail renewais of, extensions of,

modifications of, refinancings of, consoldations af, and UDRAULICNS for the PromMIseccy NOWE OF ADIEeMeNt.

The interest ra= on the Note is 8.750%. The Note is payable in 84 monthly payments of $501.45. The

maturity date o vis Mortgage is May 24, 2004.

Personal Prope:ov.. The words "Personal Pr mean al , fxtures, anc other articles of

gsrsmdm‘ymnmmmgmbygﬁymmma eafter attached or afftxed 1C the Real
opedty; Wigether w7 il accessions, parts, and additions to, aii replacements of, and ait substitutions 1or, any

of such propey; ans (ogether with all proceed) {including without himtation al INSWancs Procesds and

maamm}n&m'wmwmm:m«mﬁm

Property. The word “Propety’ means colectively the Real Property and the Personal Propeny.

Real . meuads‘nwﬂropeny mean the property, imerests and rights described above » the

"Grart of Mortgage" saction.

Renis. The word "Rents® means afl prosont and Titure rents, revenues, income, issues, royalties, profies, and

other benelits derived from the Properiy.

THIS MORTGAGE, INCLUDING THE ASSIGRY/:T QF RENTS AND THE SECURTY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SFZLURE (1) PAYMENT OF THE INOEBTEDNESS ANC
PERFORMANCE OF ALL OBLIGATICNS OF GRANTOP UNDER THIS MORTGAGE. THIS MORTGAGE 1S GVEN
AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. as otherwise pro rled in this Mortgage, Grmmmm.mal
mm:acouéadbymmumWaageybecmdue. wwiancﬁymmaof&m ODNGANIONS.

under this
POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramor agrees that Granmor's poesession and uee of
the Froperty shall be governed Dy the loliowing proviskns:
Posssselon and Use. Until in defauk, Grantor rmay remain in pissesnion and comtrol of and operale and
manage the Real Property and coflect the Rents.

15 Maintain. Grantor shall maintain the Pr n tenantable convn Aand promptly perform alt reppis,
%anem ad maintenance oecmytoprg’x?euvdue o

Nulsance, Wasle. Grantor shall not cause, conduct of permit any nuisance naC ConMYt, permit, or suffer any

mdwmema:ohe?rm«my:oﬂmof!ﬂe?zm m!wt!mngmmmo!m
e&; Grantor will not remove, orgfmtomycthermmengmmmow any

{nc ngm!andga} soil, gzavelauoc products without the pnor writlen consen of (7ader

DUE ON SALE -~ CONSENT BY LENDER. Lender may, a #s option, declare immediaeaw @8 and payabie
sums secured by this Mortgage upon the sale or transler, without the Lender's prior written covot, of all or any
pant of the Reai Property, or any interest in the Real Pioperty. A “sale or ransfer” means the conveyance of Pes
Property or ary right, title or interest therein; whether legal, beneficial or egquitable; whather volumary of
nvolurtary; whather by outright sale, dead, instaliment sale comract, land comract, contract for deed, lessshoid

¢} interest with 2 term greater than three (3) years, lease-option contract, or by sale, assignment, or tranefer of arty

beneficial interest i Or to any land trust holding title 1o the Real Property, or Dy any ather mathod of conveyancs

I\
&> of Real Property interest. if any Grantor 's 2 corporition, partnership or fimited lability company, Tansher alec

inciudes any change in ownership of more than twenty--five percent (25%) of the voling stock, partnership intersets
or kmited liabiity company interests, as the case may e, of Grantor.  However, this option shall not be sxerciesd
by Lender i such exercise is prohibited by federal law or by Ilinois law.

memmuais.mmm provisions refating 10 e taxes and hiens on the Propanty are a part of this

Payment. Grantor shalt pay when due Mmalhmmorwdefmuancy)mmn.m special
taxes, assessments, waxg. zhxges m(m SErACE Charges evind against or on accoum of the \
gﬂMplymmducm wmag;&ngﬁmsmwummmm
Lender under this Morgage, ucmhtmctmummmm.ncmmm&aﬁm
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indebtedness referred 10 below, and except as atherwise peovided in the following paragraph.

’l:‘aogggzw DAMAGE INSURANCE. The foliowing provisions refating to insuring the Property are a part of this
Mainienance of insurance. Grantor shall procure and mairtain policies of fire insurance with standard
extended covera%se endorsements on a replacement basis for the full insurable value covering ali
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and

a standard montgagee clause in favor of Lender. Policies shalt be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cestificates of
coverage Yrom each insurer containing 2 stipulation that coverage will not be cancelied or diminished without a
mimmum of ten {10) days’ prior writien notice 10 Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shalf inciude an endorsement providing that
coverage im favor of will not be impaired in any way by any act, omission or default of Gramtor or any
other person.  Should the Real Propea}e at any time bacome I%ca!ed in an area designateg by the Director of
the Faderal Emerw Management gencly as a special flood hararg area, Grantor agrees to obtain and
maintain Federal Insurance for the full unpaid principal balance of the loan, up to {he maximum policy
fimits set undec t National Flood insurance Progeam, or as otheswise requiredt by Lender, and {o maintain

such insurance for the term of the lban

Application of Proreeds. Grantor shall pe ify Lender of any loss or damage to the Property if the
estimated cost of rend’. or replacement excmw{n Lender may make proot of loss #f Grantor fails to
do so within fifteen {15}y of the casvalty. Whether of not Lender's security i$ impaired, Lender may, at its
eiection, aggz the proceds 10 the reduction of the indebtedness, payment of any lien affecting the Property,
o the restoration and repali of the Property.

EXPENDITURES BY LENDER. ¥ Grantor fails to comply with any provision of this Mongage, including any
obligation t¢ maintain Existing indebternvss in good Randling as required befow, or if ang action or proceeding is
commenced that would materially affect | cnder's intefests in the Property, Lender on Grantor’s behalf may,
shall not be required 10, 1ake any action that Lander deems appropriate. Any amount that Lender expends in $o
doing will bear interest 1 the rate provided ‘o i the Note from the date incuired or paid by Lender 10 the date of
repayment by Grantor. All such expenses, i vzacer's option, wiltt {a) be payable on demand, () be added to the
balance of Note and be apportioned among 7o be payable with any nstallment paymems to become due
during either (i) the term of any applicable insurarrz policy or (i} the zemagmn%_’t‘grm of the Note, or (C}) be
treated as 2 balloon payment which will be due and g« yabie af the Note's maturity. “This Morigage also wilt secure
payment of these amounts. ﬁveng!ztsprwded!ermmxr{_‘pa shall be in addition to any other rights or any
Temedies fo which Lender may be enttied on account of the default. Any such action by Lender not be
congtrued as curing the defaull 50 as 10 bar Lendes from any remedy that it ttherwise would have had.

ggﬂm; DEFENSE OF HILE. The following provisions reia’aq to gwnership of the Property are a part of this
gage.
Tile. Grantor warrants that: (3) Grantor holds good and ma kriable fitie of record to the Property in fee
simpie, frea and clear of alt tiens and encumbrances other than thuse sa forth in the Real Fro?%y description
oc in the Existing Indebtedness section below or in any title insurance pulicy, title repost, o final titie opinion
issued in favor of, and accepted by, Lender in connection with this Morjage, and  {b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lenda..

Defense of Tile. Subject 1o the exception in the paragraph above, Grantor wamants and will forever defend
the title 10 the Property against the lawful claims of alf persons.
EXISTING WDEBTEQNESS. The foliowing provisions conceming existing iwebtedness {the “Existing
indebtedness) are  part of this Morlgage. g eusing o
Existing Lien. The lien of this Mort securing the Indebledness may be secondary ani inferior to the lien
securing ?aymem of an existing eglatggim mg!g an account number gf 11358157 1o GF. Capital Mortgage
Services iac described as:  Monage saan dated April 2, 1933 and recorded Aprit 21, 1755 as Document
Number 93235405, in Cook County, lilinois. The exiRting obligation has a current princira balance of
oximately $75,100.00 and s in the original principal amoum of $94,000.00. The obligaion has the
liowing payment terms:  monthly instaliments of principal and interest.  Grantor expressly covenants and
agrees 10 pay. or see 10 the payment of, the Existing indettedness and to prevent any default on such
mdebledness, any default under the instruments evidencing such indebtedness, or any default under any
security documents 1or such indettedness.

Defauit. i the payment of any installment of principal or any interest on the Existing indettadness is not madg
within the time require¢ by the note evidencing such indebtedness, or should a default occur under thess
nstrument securing such indebtedness and not be cured during any applicable grace period therein, then, al™d
the option of Lender, the indebtedness secured by this Moagage shalt become immediately due and payableld
and this Morlgage shall be in gefautt. o}

FULL PERFORMANCE. if Grantor pars alt the indebtedness when due, and otherwise performs all the cbligations &
imposed upon Grantor under this Morigage, Lender shall execute and defiver 10 Grantor a suitabie satisfaction of 33
this Morigage and suitable statements of termination of any financing statement on file evidencing Lender's a3
securily interest in the Rents and the Personal Property.  Grantor will rpay, it permitted by applicable iaw, any =)
reasonable termination fee a5 determined by Lender from time 1o time. N, however, payment is made by Grantor,
whether voluntarily or othenwise, or by guarantor or by any third party, on the indebtodness and thereafier Lender
is forced 1o remit the amount of that payment (3} to Grantor’s truslee in bankmplg of 10 any similar person under
a0y federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree oF ordes
of any court of administsative having jurisdiction over Lender of any of Lender's ty, of {) by reason of
any seftlement or compromise of any claim made by Lender with any claimanmt {inciuding without imttation
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Grantor), the be considerec i for the of enforcement of this MONOADE and s
Mortgage shall continue 10 he effective or be , 35 1 Ca¢ miy Do, notwthetanding any
cancelation Mortgage or of any note or other Ketrument or evidencing the indsbtedness and the
Property wilt continue ta secure the amount repaid Cr recoversd 10 the same axtent as it that AMount never had
heen onginally re by Lender, and Grantor shall be bound by any judgment, dacree. Oraer, settiement or
compromise riating 1o the indabledness or to this Mcngage.

DEFAULT. Each of the foliowing, at the option of Lender, shalt conatitute an evant of detaul {"Event of Defaul”)
under this Mortgage:
Defaull on Indebledness. Faiure of Grantor to riake any payment when dus on the Indebiedness.
Defective Collsheraiization. mmﬂowaawdmmmmommumumm
sffact (inciuding failure of any collateral dOCUMEN'S 10 Croate 2 valic and perfectad SECUrIty iNbIrest or Men} ar
any time and %or any reason.
Complience Default. Failure of Gramor 10 comply with any other t8rm, obkgation, covenant, of CondRion
cmmmum.mwe.«hwmgywmftm&mmim.

Dealh: or inacZ ercy. The death of Grantor, the insolvency of Grantor, the . of a receiver for any

part of Gramor’s r7operty, any assignment for the benefit of creditors, of Creotor workout, of 1he

commencement a.;vprocﬁmundermybmmcyumm?%ysw&m,

Existing Indebladnes... A default shall occur undr any Existing Indebtedness or under any instrument on the

Prm_mw%my o.ating indebtedness, or commencament of any suit of other action 1 recions Ay

existing hiea on the Propetty.

Events ANlecting Guaranior, /v of the preceding events OCCUrS wittt respect 10 any Guarantor of any of the

arwem'aﬁ::;dksorbecmp‘ n?cmglmmgr;“m%o;b“mmm 3 d.g? ¢

Masmwmm_u'amﬁmﬁytm igations m}gingmmmmm:m

sabisfactory to Lender, and, in doing 80, Zwe the Event of .
Insecurlly. Lender reasonably deems it insecu’e.

RIGHTS AND REMEDIES ON DEFALLT. Upa;waxcuﬁmeofmsmdwma%,mw

under.tum,maucgmmwmvcztmmmmrm.m

rights or remedies provided by law:
Accelersie indebledness. Lender shall have the right at its option without notice to Grantor 10 geciare the:
mgmmmayduemﬁmym,m:fv&ngmmmmmmsrmmu
UCC Remedies. With ¢ to ail oc of the Petzors Property, Lender shalt have ait the rights and
remecies of a secured under the Uni %ﬂcmmnrcmw,e
w&?euun Lender may obtain & judicial decree forec'0zng Geantor's interost it alt or arty part of
Deficlency Judgment. [ permitted by appicabi law, Lender may obain a § for any defici
rﬂﬁmhﬂgiﬂﬂﬁm@etoéﬁﬂw:ﬂﬂimdﬂmﬁu&amm,t'tm“:mhm
rights provided i this section.
Other Rermadiss. Lendier shall have all other nights and remedies provided 11 TS Mortgage or the Now of
avaiiable af law Or in equity. " o
Atlorneys” Feas; Expsness. In the event of Joraciosure of this Mortgage, Lender shis De entithid 10 recover
Lom Gmr:scr ufomeys' fees and actuat disbursements mcmilyg%gceurmd by L:’ﬁx W PUIsING such

MISCELLANEQI)S PROVISIONS. The following miscallanaous orovisions are a part of this Morty2g:

Appicable Law. This Morigege has been delivered 1o Lender and accepled by Lander ix ‘Ae Stals of
Ninois. This Morigage shall be govemed by andd consrued in accordence with the laws of ihe Stels of

©  Ninois.

%2 Time je of the Eseence. Time is of the eseence in he peddocmance of this Mortgage.

@ Waiver of Homestead Grantor heraby releases and waives afl rights and benafs of the
{;}WﬂdWhﬂd State of iinois as to all indebtedness secured by this Mortgage.

®
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EACH GRANTOR ACKMNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x/////%/

x ﬁfww 0 (s

Marlyn M. Poltt
INDIVIDUAL ACKNOWLEDGMENT
STATE OF /L(,IMGI} ) 5 / b | g
yas i, _ s
COUNTY OF foCK. - }

On this day before me, the undersigned Notary Publi;, personally appeared Jack B. Rolff and Marllyn M. Rolft, {0
me known 1o be the individuals described in and who e.tecuted the Mortgage, and acknowliedged that they signed
the Morgage as their free and voluntary act and deed, f0r tiie uses and purposes therein mentioned.

my hand and otficisl seal this X 77 gayir - JUAY 197].
J é"c"‘&' mz_;@x;ﬁchzew >

Notary Public inand forthe Stateof /(. inrQcs
My commission expires jaﬁaﬁé

_— s

LASER PRO, Reg. US. PaL. & TM. 0!'! Ver. 3.23 (c) 1997 CF1 ProServices, Inc. Al rights rw».vod
{iL-G03 1ROLFF.LN R12.0VL]




UNOFFICIAL COPY




