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?;3_ CHICAGO, Ri¥ 1S 60601
MCHTGAGE

THIS MORTGAGE IS DATED MAY 22, 1997, between UOSMOPOLITAN BANK AND TRUSY, whoee address s
801 NORTH CLARK STREET, CHICAGO, I 60601 (referrd 10 beiow as "Grankor™): and COSMOPOLITAN
BANK AND TRUST, whose addreas is 801 N. CLARK STRSZS, CHICAGO, I §0610 (refesred 4o Delow s
“Lender”), **as trustee, and mot personslly wnder truct ¥30616 dated May 19,1997.

GRANT OF MORTGAGE. For valusble consideration, Grankor not ~irwonalty but as Trusiee under the
provisions of & deed o deeds in frust duly recorded and dedivered fo earor pursuant 10 a Trust Agreement
daled May 19, 1937 and known as 0616, morigeges and conveys 10 LeraVr all of Grantos'’s right, tile, and
interest in and 10 the following described real property, together with all existing 2 <absequentty erected or affixed
buildins. improvements and fixtures; ali easements, rights of way, and appuriénances; all water, water rights,
watercourses and ditch sights fincluding stock in utilities with ditch or irigation tights): and alt other rightes
royalties, and profits relating to the real property, including without Simitation all minerals, 0d, Jas, geothermal andel
similar matters, localed in COOK County, Stale of Winols (the "Real Property™): (%] )1

)
LOTS 12 YO 15 (EXCEPT THAT PART TAKEN FOR OGDEN AVE) N BLOCK § I'4 UNION PARK (O
SECOND ADDITION 7O CHICAGO IN SECTION 8, TOWNSHI® 39 NORTH, RANGE 14 CA3T OF THE
THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, LLINOIS.

The Real Properly or Rs address is commenly known a¢ 300 NORTH OGDEN AVENUE #201, CHICAGO, L
60607. The Real Property tax dentification number is 17-08-311-006 17-08-311-007.

Grantor presently assigns 10 Lender alt of Grantor's right, title, and interest in and 10 all leases of the Property and
& Rents from the Property. I adkdition, Grantor grants to Lender a Uniform Commercial Code sacurity interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

0T personally
Gearfor. The word "Grantor means COSMOPOLITAN BANK AND TRUST, Trustee undeﬂhi,:aﬁ\ Trust
Agreement dated May 19, 1997 and known as 30616. The Grantor is the morigagor under this Morigage.

.




UNOFFICIAL COPY




SR PIEWN o5 DA, Y% ENY IO

waws  UNOFRUaiA COPY e
(Continued)

Loan No 001

Guarantor. The word “Guarantor® meansandmludeswmmmeachandandmequarmws
sureties, anxd accommodation parties in connection with the indebteciness.

improvements. The word "improvements® means and includes without Nimiation alf existing and future
improvements, buildings, Rructures, mobile homes affixed on the Real Property, facilities, additions,
repiacements and other construction on the Real Property.

indebledness. The word “Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Maitgage, together with interest on such amounts as provided in
this Motgage. In addition to the Note, the worg “indebtedness” inciudes ali obligations, debts and liabilities,
plus interest thereon, of Grantar to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose ¢ 1e Note, whether voluntary of otherwise, whether due or not due, absolute or contingent,
Squidated or uniguidated and whether Grantor may be Kable indnidually or jointly with others, whether
obligated as guarz.nir or otherwise, and whether recovery upon such indebtedness may be or herealter may
become barred by ary siaute of fimitations, and whethes such Indebtedness may be or hereafter may become
ctherwise unenforceabic. A% no time shall the principal amount of indebledness secured by the Morigage,
not including sums advarcr. 10 profect the securlly of the Morlgage, exceed $1,020,000.00.

Lender. The word “Lender™ (weans COSMOPOLITAN BANK AND TRUST, s successors and assigns. The
Lender is the mortgagee undes this JActgage.

Morigage. The word "Mornigage” mearis this Mortgage between Grantor and Lender, and includes without
bmitation aii assignments and security iMarest provisions relating to the Personal Property and Rents.

Note. The word "Note™ means the promissciy note or credit agreement dated May 22, 1997, in the original
principal amount of $680000.00 from Grant.. 10 Lender, together with afl renewals of, exensions of,
modifications of, refinancings of, consofidations of ‘amni substitutions for the promissory nofe of agreement.
The interest rate on the Note is 10.250%.

Fomo oo o O ey IS, A7 M i & o
operty; wgeﬁ:erwshaliaccessmns.pans and additions to, #” veplacements all substititions for, any

dwchogr operty, and 1 mmmwmeensfncsudmmﬁmmaﬁmmprmm
prenuums) from any sale or other disposition of the Fropert,.

Ptopeﬂy The word “Propenty® means collectively the Real Property and ‘e Personal Property.
Pmpegy Thewords "Real Property” mean the property, interess and rights described above in the
'Grant gage'

Relaled Documm The words "Related Documents™ mean and include without limdation at prm:ssoq
notes, credit a agreements, environmental agreements, guaranties, secuiity agreements

marigages, scwust.ardanm;nszmm agrmusmdocumms ranicther now or hereafler
exising, executed in connection with the Indebtedness

Rents. The word "Rents” meansal! ptmandhnurerm Tevenues, income, ssues, <ovalties, profits, and
other benefits derived from the Propesty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N\ THE

AND PERSONAL PROPERTY, IS GIVEM TO SECURE (1) PAYMENT OF THE INDEBTEDMESS AND
PERFORMANCE OF ALL OELIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELA
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as atherwise provided in this Morigage, Grantor ghalt pay to Lender alf.3

anoums secured by this Mort as become due, and shalt strict! orm alt of Grantor's obligationsg
under this M mgagey Bage as they ¥ pedt g

POSSESSION AND MAINTENANCE OF PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foﬂomg PrOVISIONS:; o
Possession and Use. Uit in default, Grantorme’\}remamnpossssmandcmuddmdoperatemd
manage the Property and coflect the Rents from the Py

blﬁnmn Gran'orshanmmmewopmymm&iemmm omptly perform alf repairs,
and maintenance necessary to preserve #s value. P perl

Subumm. The terms “hazardous waste,” "hazardous substance,” “disposal,” "release.”
“threatened refease,” as used in this Morigage, shanhavaﬂ':esammmgs set forth s

n the
ehensive Envirpnmental and Act of 1980, 42 USC.
o S5 s R LA, e B N o8 s s
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99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U S.C. Section 1801, et saq., the Resource

mnandBecevefyAct 42U,SG Section 6901, & omerwphcmieﬂateoﬂ"edemm

sules, orrega!anons mm toregmng. :enns hazardouswaste and “hazardous
substance® shal} also sncmde. mmoun ?etr bggt or any fraction thereot
and asbestos. Gramwreprmsandwarrams !.enderma: md&amasmﬂup

dﬂm?ropeﬁymerehasbemnouae‘ re.ﬂorage
threatened release of an hmrmmg«mn&ymymm.mmnm amtﬁePr
mgﬁﬁamg%gb Len ?n!'gm: xobdnevem manufacture, & treatment dispma!
13 ‘ m’ : ] a i J ¥ k4
release, arthzaa:eneg release of any hazarng mywasteusmﬂance on, under, about _agrefmnme by
BNy IO OWNESS O GCCUD! msdmemopgy« (lgxwmu_mreammudmolmy
by any person relating to such matters; {c) knowledged by
Lendet in writing, (1) neither Grantor nor any tenant, confractor, agent of other authaxized user of the Propesty
ghall use genera:e, manufacture, smte treat, dispose of, of release any hazardous waste or substance on
under, abolt of fr meﬁogeaﬂy {ii) any such activity shall be conducied b:m“ with al
lpplccab}eiedem state, and faws, reguiations and ordinances, without those laws,
ragulations, &« cwdinances described wove Grantor authorizes Lender s agents to enter upon the
to make such inspections and 1ests, ai Granto’s expense, ast.enderma deem approgpriate 10

P18 20 a7 oot Ty Sk ko vt o SoAs By ity o ik
a'er
on the pan of Lende iFw ..mﬁ?wﬂoan lc';therperescm The representations and warranbes contained herein

&'e based on Gramor's und;h?encemmesuwngmeﬁwiorhazarmmemmm
substances. Grantor hereyy gleases and waives any future claims against Lender &x ndemnity or

cormbutmmmeevemarar:w becomes hable for cleanup or other costs under any such laws, and {)
agrees 10 indemnify and hormiess Lender against any and alf claims, losses, labilities,
g‘enant&s and expenses whlch Lonves may dtrecﬂy or m:rect'y sustain or suffer resufting from a breach of
rssecumo!menm‘ga orasaconse? mzmmma,ﬁ%

release or threatened release occumng pm 0 Granmr S ownershlp o merat in the or not
the same was of should have been « rantor. Thepr o(menmaaoe
}ncluamg zhee o&h ?&}% %“ﬁ'f’..i shat' éﬁ%me wm.% i{_ndebtedsness and “m and
econveyanc | m ender’ wqum in
the Property, whether by foreclosure of othenwrs”,

Nuisance, Wasle. Grantor shali not cause, comuc*orvemntanynumncenorwmn permit, or suffer any

#tri of of waste on or 1o the Property o any po:tion of the Pr Hmiting the generality of the
u‘mc-?g. Granmor will not remove, or geant tg g%y (avx party to tetmve. bﬂber minerals
{including oil and gas), soil, gravel of rock products withe”, e pros ma: consent of

Removal of improvements. Gmmmmmamshm'mmmlmmm#mmeneﬂﬁm
without the prior writien consent of Lender. As a condition 1u ¥ removal of any improvements, Lender w
require Gramlor 10 maxe arrangements satisfactory to Lerdzr to replace such Improvements
mtmmerrls of at feast aqual vaive.

Lender’s Right to Enfer. Lender and its agents and repr mves“waneruponmeﬂeajﬁg)enyzﬂ!
reasonabie times 10 attend 10 Lender's interests and to inspect the Wroperty for Granmor's
comgiiance with the terms and conditions of this Mortgage.

iance with Governmental Requirements. Grantor shal! promptly comg'y with all laws, ordinances, and
onns.ncmorheteaﬂefmeffect.otal;s;ouemmentalaulhﬂr applwemmeuseoroccmancydme
Property including without kmitation, the Americans With Disabilties Act. Granisr 2y contest in good faith
any such faw, ordinance, of regulation and withhold compliance during any proceed ing, mkﬁuwme
appeals, so long as Grantor has notified Lender in writi mortodomgsomdsoa..axn 'S sole
opinion, Lender's imeres's in the Propesty are not Lender may regune Grarior 10 post adequate
securlty or a surety bond, reasonabiy satisfactory 1 Lender 10 protect Lender’s mt

Outy 1o Protect Grantnragreesne:ﬂwer:od:andonmﬂeaveummmemm Grantor shafl do ak
gther acts, in addition to those acts set forth above in this section, mhﬁmmecharaczaafumedm
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, mﬂemwmwmyﬁed‘i
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, daﬁtnny 3
part of the Real Property, o any interest in the Real Property. A “sale or transfer” means the conveyance of Readl (4
Property or any right, title or interest therein; whether jegal, beneficial or equitable; whether voluntary or 3
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid ¥
interest with a term greater than three (3) years, leasa-option contract, or by sale, assignment, or transfer of any W
beneficial interest in of 1o any fand frust holding title 10 the Rea! Property, of by any other method of canveyance

of Rea! Property imerest. {f any Grantor is @ corporation, partnership or limited kability company, transfer also
inciudes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests

or limited fiability company interests, as the case may be, of Grantor. However, this option shalil not be exercised

by Lender i such exercise s prohibited by federal law or by hinois law,

wmm& The following provisions relating 1o the taxes and fiens on the Property are & part of this
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To Contest. Grantor may withhold payment of an assessment, or claim in connection with a good
ﬂf'dwewermeobﬁgaimtopay,som astaﬁa%?if’pte;estinmeﬁmpeﬂyism' nardized. M a lien
aiises or 1S fileg as a result of nonpayment, 0r shalt within fifteen (15) days after aises or, 2
aermﬁled.wzmmﬁﬁeen{laﬁaﬁaﬁersmmhasmedmﬁhng,iecmemeﬁxhamedmﬁen,or#
requested by Lender, deposit with Lender cash or a sufficient carporate surety bond or
msfactmy!ol.endermanmmmmwa:schargemwm%mmmm‘ieamm
m,mm%macqfﬁg%Qagmmqs& mg . mme,ﬂGwm
Sranégrd_ﬂ?aﬁ name Lender as an ﬂnmayl obligee my surety Hong wmm the meﬁ!'
proceedings.
Evidence of Pay.eit Grantor shall upon demand fumish to Lender satistactory evidence of of the
taxes or assasmem'y =3nd shali authorize the apprmegmm official gyaelmrw mea% time
& written statement Jf 10 taxes and assessments against Property.

—

any services are furnisties, tw any matenials are supplied 1o the Propery, # any mechanic’s fien, matesiaimen’s
Nenl udherﬁencaqﬂbe’&s%edmmwmo{ﬂ%mﬁcs.ormatenalsam,mecoaum
$1,000.00. Grantor will upon teqrest of Lendes fumish 1o Lender acvance assurances Satisfactory fo Lender
that Grantor can and will pay the 225t of such improvements,

m DAMAGE INSURANCE. The following provisions relating 10 insuring the Propenty are a part of tivs

Mainlenance of ineurance. Grantor shift jyocure and maintain policies of fire msurance with standard
exiended coverage endorsements on a seciacement basis for the full insurable value covering all
nprovements on the Real Property in an amcur., sutficient {0 avoid application of any coinsurance clause, and
3 standard morigagee C1ause in favor of Lev«dés.. Grantor shall aso procure and maintain comprehensive
general kiahility insurance in such coverage amuw4e as {ender H with Lender being named as
additional insureds in such ability msurang icies... nalty, lor shall maintain such other
insurance, mcluding but not limited to hazard, busin sss ‘interruption and boiler insurance as Lender may
require. Policies shall be writlen by such insurance companies and it ich form as may be reasonably
4 10 Lender. Grantor shall deliver to Lender cer/if.7tes of coverage from each insirer containing 2

stipulation that coverage wil not be cancelied or diminished witinut 2 minimum of 1en (10) Says® prior
notice 10 Lender and not comaint any disciaimer of the insurer’'s liability for failure to grve such notice. Each
insurance policy also shall include an endorsement providing £ toverage in favor of Lencer will not be
impaired_inanywaybymyagt,cmsssmorgefau!tdﬁramarﬁrmtﬁserpersm. Should the Real Propedy
at any time become iocated in an area designated by the Direcior of ¥ Federal Emergency Management
mcya_saspega!Mhazammea Gramor agrees to obtain and muinta.r Federal Flood Insurance for the
| unpaid principal balance of the foan, up o the maximum policy wma= set under the National Flood
insurance Program, or as otherwise required by Lendes, and 10 maintain s it nsurance for the term of the
if the

Joan.
Applicstion of Proceeds. Grantos shall ffy Lender of Joss or dumage to the Property i
estmated ¢ost of repair or replacement exp; &1’333300. !.endera,nngy make proot of loss it Grantor fails to
40 50 within fifteen 15}dagofﬂvecasua!}y. Maammsmuzgsmw,tmmy,dm
eiection, apply the pr. 15 10 the reduction of the Indebtedness, payment any hen Mfeuting the Property,
or the restoration and repair of the Property. N Lender edects 10 apply the procesds 10 restz<7xn and fepalr,
Grantor shall repair or replace the gamaged or destroved improvements in a manner satis’ariory 1o

Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the p oceeds
reasonable Cost Of 1epair or restoration if Grantor is not in default hereunder. Any proc wn'ch have
Deen gisbursed within 180 days after their receipt and which Le;ﬂerhasnacmmmwmh;ar%
restoration of the Property mmmzo%ymmmm:ptmmmguw,
gdegg( accrued interest and the remainder, #f a&ny, shall be iad 10 the principal balance of
mmegg;gsﬁﬂienﬁerhddsmy proceeds aftes payment i full of the indebledness, such proceeds shali

g
TYis

3
p2e6LEe”

&

Unexpired insurance a1 Sae, Any unexpired insurance shall inute to the benefit of. and pass 1o,
chases of the Property covered by this Mongage a2t any trustee’s sale or other sale heid under the
grgmmsoﬂhasumoaggaraanyfmecm@mdm &:m

Granlor’s Report on Insuvance. Ugon request of Lender, however not more than once a year, Grantor shall
fymmptotmefarepcnmeachmmpdmydmmce_m: {a) the name of the insurer; (b) the
ks insured; (c) the anount of the policy; (%me property insurad, the then curent 1, vaive of
mgmggewwhged% ning that value; and g)meu?ranmdatdeaof ) p&rgy Grantor
shall, Lender, independent appraiser 0 Lender determine the Cash value
replacement cost of the Propery. oy

TAX AND INSURANCE RESERVES. Grantor ; €e5 10 establish 4 reserve account 1o be retained from the loans
proceedsm_suchmmdmtommﬁwmwmwmwmam:mmm
amount equivalent 1o 1/12 of the annual real estate taxes and inscrance premiums, a8 estimated by Lender, 30 as
hprandesuﬂicremfundsformepay:mofeachyear'stuesmdmranceprwﬁm;mnmmmwm

4
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date the taxes and insurance premiums become delinquent. Grantor shalt further a momthly pro-rata share of
ﬂmswmmrg&smschmyacc@agmmm&m ma?nournozmmaoﬁmmn
shall prove to be insufficient to pay such taxXes, NSUANCE Premiums, mmnts and other , Grantor
Mpayﬂ;edrﬂerenceanéemnd Lender. memmmm in an inerest-ree rogerve
BCCOUM W . provided that if this Mortgage s executed in connection with the granting of a mortgage on a

1armly owner-ocCcupied residential propesty, Grantor, in Neu of establishing such reserve account, may

an intesest-bearing savings account with Lender 10 secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lmdershanbavemenymodraw?mmerm(mm;
account to pay such ftems, mwiaershmmnermsedtodammem fty or accwacy of any iem
betorepaymgst. Nmengmmeum gage shall be construed as requiring Lender 10 advance other monies o
such pu erMnmmcufmym&uyiotmyﬂmg may do or omit 10 90 with respect 16 the

maccount. All amounts in the reserve account are to further secure the indeiteadness, and
Lender i hereby authorzed to wihdraw and apply such amounts on Dhe INJEDREanese Lpon the pecuance o o
svent of default as described b
EXPENDITURES BY LENDER. HGrantor!aﬂs:ocompl{uWan prowsonolﬂWM , Or f any action or
oceeding 15 cormenced that would materiall 'S inmerests in the r Lemet on Gramoe's
may, but shali not be required to, 1ake anyacuon apge yamount_ma:l.etnet
upendsmsodomgm"bearlmerestmmemeprwﬂedformmrimefrm dalemurredorpaﬂbyl.m
ﬁmedatemofme wﬁv&%ﬁwm at!.endefsoptm i {a) be payable on demand, {?)
addeg appor:noneamnmg yablemm instaliment payments 10
become due during eithe: ) the term of any n‘)mefemgm !ermd%?eﬂm,a'

k)betrea!edasabalioon;.awﬂwhcchmﬂ Eyﬂeatmeﬂmesmamty is Mortgage aisc will

secure payment of these amoiis. Thermprwﬂed thi %am:haﬁbemaddnmtomm

wormyrmedmtowmcn_cnderma be entitied on account of the default. Any such action by
not be construed as curing e < 30 as 10 bar Lender from any remedy that # otherwise would have

gmw DEFENSE OF TITLE. The foliowing provisions relating 10 ownership of the Propenty are a part of this

Thie. Grantor wanams !!’!aL {a} Grantee 9248 good and marketable title of record 10 the Property in fee

simple, free and clear of encumbrur es other !han those set forth in the Real Property
ormanymzemsurancepohcy uuerepon of i title mm:edm!avorof and accepted by, 1
connection with this Morigage, and Grantor has e full right, power, amhomytoexmewdelwer

this Mortgage to Lender.

Defense of Title. Subject 10 the exception in the paiac.»ph above, Grantor warrants and wilt forever defend
she title to the Property against the lawful claims of a? parsons. ln the event any action o DroG is
commences that mmsﬁrantar‘s:n!eormemmaammmzsum Gramor shall defeng
meactmataramorsexpense Gramor may be the nomir.d’ paty ing, but Lender shall be
entitled to icipate in the proceeding and to be represented ﬁ:hepr ing by counsel of Lender’s own
choice, Grantor will aefwer.orcausetobedeiwered 10 Lender uch instruments as Lender may request
from time 1o time to permit such participation.

cmmw ith Laws. Gramorwarramsma:me!’r and Gra:d<'s use of the Property complies with
alt existing applicable laws, ordinances ggu of governmeris’! authorities, mckading withowt

mitation alt applicable environmental faws. ordinances, and reguiation=, 1niess otherwise

excepted in the environmental agreement executed by Grantor and Lender re ating 10 the Propesty.

conmmu The following provisions refating 10 condemnation of the Propeny are = part of this Mortgage.

of Net Proceeds. ﬂmamymwmmnsmwavﬂﬂww proceedings

of by any proceeding or purchase in heu of condemnation, Leader may & tsetecua'n.qwematmormy

afthenetpraceedsdmeawardheapphedxomemdebtadmormerepzr;reﬂoratmdme

operty. The net proceeds of the award shall mean the award after payment of at reasonable Costs,
apmsesandaﬁomeysle&smunedbywmrmmnmmmeomdefmanm

any proceeding in condemnation is filed, Grantor shall promptly notify Lender i writing, and
Gramorshaﬂ méf' : nepssmybemtawmmgmmmmuwnw
Granmrmy zhenmnaspmy i such proceeding. but Lender shali be entitled gae
proceading andtoberepresemadmmepmcee:ﬁngbycoume!dnsmchmcetndGramar delmaror

causetabede!weredto Lender suchmmmasmhemmeabynﬁmmmmmmmm

participation.

IIPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
reiating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Feesmcma?mr uest by Lender, Grantor shali execute such documents in

&36ition 1o this Mort ! ta

m&m on mgcurred 10 rewdemggfshaﬁ reimbirse tﬁﬂgﬁ%gmﬁ,‘ﬁm mwgeug
Ses , continuing gage, including without himitabon

1axes, kespednocamemary samps, anidngm char%ges for recording of registenng this Morigage.

‘rne:. The followin shall consmme taxes 1o which this section applies: {a) xugeaﬁc vpon s type of
of UpOn immmssecmecbymnm )aspecﬂicmmswm
vmn; Dnsa\nhonz orr mredtoﬁeﬁuctfrmpaynmtsm nmsecured M!ypeof

um {¢) a tax on this Mort, gech nﬂﬂwt.emeror e; and {d)
“%taxonanora'n??gmonof SIness o on payments of DARCIDal and mterest made by

fJ
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Loan No 001
Mmrlxu. if any tax 1o which this section ies is enacted uent to the date of this
Morgage, this event shall !¥ave mﬁectasm&ﬁdﬁefauﬁ( , 3 Lender may
exercise any or alt of #ts avail ab&eemedaesforanEvemdDefzu!:as omdet!beiow Grantor either

E_‘)mpaysme:axbeforenbecmesdeimquem ﬂg)meﬂsmemu mndeddmemme'msm
oS sec ang deposits with Lender cash or a sufficient corporate surety or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating 10 this Morigage as a
ncmtyagreenmareapan of this Morigage.

Securlly msmtrumemmmma wmmmemanmydmeﬁm
constitutes thaures or other mdt.endenman ve all of the nghts of 2 secured party under
the Uniform Commercial Code as amended from time 10 time.

Securlly fnlerest. Upon request by Lender, Grantor shall execute financing statements and take whatever
cther action is requested by Lender to perfect and continue Lender's security interest in the Hents and
Personal Pr in addition to recordi mssnmaagemm:ea!propenyrm&s Lender may, ataqy
time and with/4? 2 rther authonization Som or, file execuled courtterparts, copies of reproductions of
Mortgage as a finuncing statement. Grmwd\anramumetmdammmmweq:npmma
continying this secrily mterest. Upon default, Grantor shalt assembe the Personal Pr in a manner and
taptacereasma»ygm»enm:oeratnmandLme:andmake(avmmetotmer in three (3) days
after receipt of writtcri Zemand from Lender.

s Sy s s B oty 5 o b B 15 by v U
concernin ]
cmcgwode) areassa',ammeﬁrstpagemgsge s

FURTHER ASSURANCES; ATTORNCY -#:-FACT. The foliomng provisions relating to further assurances and
attorney-in-fact are a part of this Mostgrge.

Further Agsurances. At any time, anc froun time 10 time, upon request of Lender, Grantor wilf make, execute
and deliver, or will cause 16 be made, eva:sted or delivered, to Lender or 1o Lender’s designee, and when
mquenedb Lender, cause to be hied, toco-ded, refiled, of rerecorded, as the case may be, at such times
mmﬂmhorﬁcesandptacesasundermv&mmmme.anyarnansuchnmgages deaﬁsotm
security deeds, security reemems. financing satements, continuation statements, instruments of further
assurance, centificates, other documents as ma;,, i the sole nmnuti.mderhenecessa‘y desiable
0 order 10 effectuate, ¢ ete, rfect ommue,w m{ameobhgwmotﬁmormmeﬂae.
this Mortgage, and the Rela’ed and () ¢e liens security wierests created by this Mortgage

ﬁm;mapnorhensonmepropeny whehermnwnaduheteaﬂeraequﬁad Grantor.  Uniess
prohbﬁedbylawor reed 10 the contrary by Lender i v.iving, Grantor shall reimburse for alt costs
and expenses incurred in connection with the matlers referrad « in this paragraph.

=in-Fact If Grantor fajls 10 do any of the things referres 0 in the preceding paragraph, Lender may
g0 so and in the name of G:am;nt};;datﬁr or's = Forwchwmﬁraﬁorherd:y
B e o i s s o ey & S5, Lo S0 o,
. recording, i & -
?&wrsh thegmaners reﬂrgwed toin menp%cedmg S;;afaga:m

FIRL PERFOAMANCE.  Grantor all the Indebtedness when due, and othZ~wiee performs all the obiigations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Gwﬂmaw&ﬁemg
lxsﬁmgagemdwnableme:msdmm«mymmmmam file evidencing Lender's
munwma&nmmeﬂmmmpma}ﬁogan Grantor wilt ’Pay pemvﬂ‘wappbcd')‘g

reasonable termination fee as datermined by Lender from time to time. If, however, pa m. is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, mmelndeb(ednmz meremert.emer

s forced 10 remit amount of that yment {a toGramartmaembanm or 10 any W personunder
mfeﬁera&orsta:ebanicuptcgégwaﬁawmm%:raﬂdam&)byrmgmymﬂ!n Aecree of ordes
of my coun or adm:mstrarsve

y having wsisdiction over Lender or anyaf L Cr i) by
v Sihim made by Lender F ;

reason of

Gramar}. the indebtedness sha!! he cmsadereﬁ for the enforcement this

gage shall continue to be effective or beramaﬂsﬁ\ecasemybemmmmcmy

mﬂi&moﬂhxsuongageardanymteammmwaqmendenmmimm:!mmm

Propa‘tywﬂ!commuemsecummemntrepmdarma&tomemmmas#mmmw

been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement of
mrprormse relating to the indetedness or 10 this Morgage.

DEFALLT. Each of the following, at the option of Lender, shall constitute an event of default "Event of Default”)
under this Mortgage:

Default on indebledness. Faifure of Grantor to make any payment when due on the Indebtedness.

Defmidt on Other Payments. Failure of Grantor within the time required by this Mort 10 _make
payment for 1axes of msurance, of any oth erpamnecmngrqevenﬁﬁ%dam% w

any lien.
Defaft Failure of any party 1o comply with or perform when due erm, cobligation,
covenan or condition contained in any e%wrenmal agreement executed m connection -ﬂ Prw

Comgliance Defaull. Failure of Grantor to comply with otherterm,obhgatm covenamt or condition
comained in this Mortgage, the Note or in any of the Related

False Sistements. Any warranty, repraenmonnrﬁa:emerﬂmdeor!unusbedmwtderbymmﬁmwa

vzcﬁ’*“""""
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Grantor under this Morgage, the Note or the Relaled Documents is false or misieading in any material
respect, ether now or at the time made or fumished.

Defective Collateralization. This Mort or any of the Related Documents ceases to be in fulf force and
effect (including failure of any collateral documents 10 create a valid and perfected security interest or ken) a
any time and for any reason.

insolvency. The dissoiution or termination of the Trust, the inSolvency of Grantor, the appointment of 2
recéiver 10r any part of Grantor’s property, any assignment for the benefit of creditors, any of creditor
workogrt. or the commencement Of any proceeding under any bankrupiCy or insolvency laws Dy Or against

Foreclosure, Forfefture, e, Commencement of foreclosure or forfefture proceedings, whether by judicial
proceeding, seff-help, repossession or any other method, by any creditor of Grantor Of By any govbgnm
agency against any of the Fropesty. Howeves, this subsection shall nﬁm&gmmdamm
cespute by Grantor as to the vaiidity or reasonableness of the claim which i the basis of the foreciosure o
forefeiture proceeding, provided that Grantor gives Lender written notice of such ¢laim and humnishes reserves
or 2 susety bonv? for the claim satistactory 10 Lender.

Breach of Odhe: . Any breach by Grantor under the terms of any other agreement between
Grantor and LenGer that is not remedied within &nﬁygracgpmodoprowdedtheran ncluding without kmitation
oy agreement coneciming any indebtedness or other obligation of Grantor to Lender, WhEes £Xisting NOw or
Events Affecting Guaramus.. Any of the preceding events occurs with respect to any Guarantor of anty of the
indebtedness o any Guarats dzas or bgm incompetent, oc revokes or disputes the vahdity of, or liabilty
under, any Guaranty of the lhd 2ledness.
Adverse Chenge. A material advase change occurs in Grantos’s financial condition, or Lender believes the
prospect of payment or performancs £ the Indebledness is impaired.
fnesecurlly. Lender reasonably deems #sen insecure.
RIGHTS AND REMEDIES ON DEFAULT. Uporithe occumrence of any Event of Default and at any time thereafter,
Lender, at #ts option, may exercisé &y one & 7022 of the following rights and remedies, in addition 10 any other
nghts or remedies provided by law:
indebledness. Lender shall have (2 rioht &t its option without ndtice 10 Grantor to declare the

Accelerde
entire gdtgbfednﬁs immediately due and payable, iicluding any prepayment penalty which Grantor woukt be
100UIT pay.

UCC Remedies. With respect {0 all or an of the 97,0naj Propesty, Lender shalt have ajt the rights and
remadies of 2 secured party under the Ui ‘m‘:nmmcmccﬁe.

Collect Rents. Lendershanhavemeﬁgm,w‘nﬂm:noﬁce:o:smn!m.mtakemss&ssimofmeﬁww

W RO I

collect the Rents, including amounts due and unpaid, ard apply the net proceeds, over
fender's costs, against meqmwmpsalﬁ in furtherance of this ectin.y" :qtdermaxreqasfemy:mgm
user of the Pr 10 meke payments of rent of use fees directly to Lender. 1 the Rents are collected by
tender, then Grantor irrevocably designates Lender as Grantor's aitciney-in-fact 10 endorse

feceived in payment thereof in the name of Grantor and 10 e tv: same and collect the proceeds.
Payments hﬁeﬂ&ﬁtsoraherusers:o Lender in response to ‘s dexnzx’ shall satisly the obligations for
which the payments are made, whether or not any propes grounds for thi: Gemand existed. Lendar may
exercise #ts fights under this subparagraph ether in person, by agent, or hrough e Teceiver.

Morigagee in Fossession. Lender shall have the right to be acedasqmaggeekmssmorwhavea
seceiver appointed 10 take possession of all or any part of the , with The DOw ¥ & pootect and gresesve
the Property, 10 operate the Pmpaegg preceding foreciosure of saie, and 10 collect the ~eute rom the Property
and apply the proceeds, over and above the cost of the 76c ,.agns:mem\ebgedqm.‘rhe
mortgagee in on Of receiver may serve without bond if ad Dy law. Lercer's right to the

mment ot & receiver shall exist of not the tgpﬁalrent value of the Prouory exceeds the

(redness by a substantial amount. Employment by Lender shall not disqualify a person fioni serving as &
T8CEivVEr.

m&eﬁpctﬁmm. Lender may obtain a judicial decree foreclosing Grantor's interest in afl o any part of
Judgment. 1f permined by appicable Jaw, Lender may obtain 2 j for any deficiency
Y 20 j i Mﬂma&dﬁdm

9
Beficincy P
M -
remaining in the Indebtedness due 1o Lender aher appiication of all amounts rec l
rights provided in this section. D
L
N
>

Other Remedies. Lender shalt have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of Hhe Property. To the exient permitted by applicable law, Grantor hereby waives any and all right 1o
t&a;e;eﬂ]:rpropet;ymsham. mg&%ﬁ%ﬁ:%gmwkkgﬁﬂﬁomg

operty oge!herorsepar A sale Sepal . Lﬁm S'laﬁ ﬁm

ptbticsa?eonaﬁoranypatﬁmerm%f’mpmy. y
Notice of Sale. Lender shall give Gramor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an nﬂva!es_ﬂeorahermer&c % of the

Personal
Property 1 10 be made. Reasonable notice shaff mean notice given at jeast ten (10} days before the time of
the sale or disposition.
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Waiver; Election of Remedies, A waiver by any party of a breach of a ovision of this Morigage shalt not
constitute a waiver of or pre;Mnceme meg !oaemandg;mtc with that provision
of any provision. 1o pursbe any remedy shall not ex pursuit of any other

ane!ecnmtomkeexmnuresortakem omdovmanob%motafamorurger
Hm;;age after failure of Grantor 10 perform shall not affect Lender’s right 1o declare 2 default and exercise s
remedies under this Mortgage.

Allorneys’ Fees; Expenses. Htendernsmmeswsuﬁmmmemomemydmetmdmn
t&fga%eﬂz.mershaubemmaorecoverwchsumasmecwnmayaﬁ reasonable as attomeys’

andmanyappea! Whether of not any court action is involved, all reasonable expenses incuned
by Lender that in sopmmare atan time for the profection of its intevest or the
erﬁcrcementomsngh'tsshalt ness payable on demand and shall bear interest
¥om the date of expenditure until 1 me rte mldad for in the Note. covered by this
gsagraph include, mﬂ'iom imta!m any mits under appiacabie , Lender's att

Lender's ornotmereasalawsus mcludmganomeys ieuforban cy

oceedings (including eﬁoﬁs o modity or vacate automalic of njunction), appeals and
gmm e ?cgst-;;}gw wqcuon serdv%s the cost iwchmg regguds obw‘mrg.emie reponts (i ncgugigg
TVeyors' 1eports, appraisal rance, to ent permitt
mp!;cabie :af;"’ 'Earé a0r also wiff pay any court costs, n aﬂdmon 10 aff other sums provnded by faw.

NOTICES TO GRANTOI( /N0 OTHER PARTIES. churﬁermfsumw inct without limitation any
natice of defaut; gng {ange;?é.% of sale to Grantor. nm sent by 1 nile, gﬁdﬂm be
shall be deemed effec’(rwe when dcmsned :ng\)g Umted Sla:s mail first class, certified of registered ma, postage
g_epavd directed 1o the addreser s’uo\m neas the beginning of this Morigage. Any party may ity address

notices under this Mortgaae ning formal writlen metomeomerparbes a:at purpose of
mmers!ochan%ﬁ rs:ddcss All copees of natices of foreclosure omrhe any lien which
has priority over this ongagemanbtw.:toi.endersmr as shown near % thesumm
For notice purposes, Grantor agrees 10 keep L.onder informed at all times of Gramor s current

MBSCELLANEQUS PROWVISIONS. The following miscellaneous provisions are 2 part of this Mortgage:

mmm. This Moxtgaoe, together with 2.7, Qelated Documents, constitutes the entire understanding and

:f( mepamesasxothemanetsse&fwmmssnmm No ateration of or amendment 10 this

Oﬂ geshanbeeﬁecmeunlessgwenmmmgandsmedbymepartyornamesmgm:obecharaedw
the alteration or amendment.

muaem ﬁthe?:opmx:susedformmoses:!* r than Grantos's residence, Grantor shalt furnish 1o
upon request, a cerlified statement of net O 2ing income received from the Property du.rﬁr;ﬂ

Gfamors previous fiscal year in such form and detail as Lerder shall require. "Net mn&e

%grmcashrecamskmmehmylessaﬂcashexpaﬁm ’es made in connection with the operation of

Applicable Law. This Morigage has been delivered fo Lender anv. accepled by Lender In the Stale of
Winois. This Morigage shalt be governed by and conetrued in accxrdzace with the laws of the Stale of
Hinois.

Caplion Headings. ot headings in this Mort are for convenience pi-noses only and are not to be
useu!mmerprezotdgfa%mepmvxs?gnsums g;gge e N

ﬁer Thereshanbenomgerofthe:meresl«murwadbyﬂusﬂmw:w:nyomenrnereuor
cmsg;n%hfmﬁamaaﬁyﬂmmbymmﬂhﬂbem {ender in any capecty. without the written
Q!

Multiple Parties; Corporaie Authorily. Mlobﬁgm;msdemmmmmlsumms’anbemm
several, and all refereﬂces 10 Granior shall mean each and every Grantor. This means ®at each of the
persons signing below s responsibie for alt obligations in this Mortgage.

Seversbi # a court of competent wrisdiction finds a'%prmdmfsﬂmwmbemor
unentorc !eastoanypersmmcrfcmance such fi shall not render that provision invalid
unenforceable as to any other persons or circumsiances. Hmimm suchoﬂendmg mmu
mmwtebemmdmbewmhxnmehmnsdenmcmnyorvamnmhosrm il the ing provision
cannot be so modified, it shall be stricken and alf other provisions of this Mortgage in ali other respects shall
remmain valid and enforceable.

Successors and Assigns. Subject 1o the limitations stated in this Mor on trantfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the , their successors and i
ownership of the Propesty becomes vested in a person other than Gramu’. 'Lender, without notice to Grantor
may deal with Granlor's Successors with teference 10 this Morigage and the Indebtedness by way of
énce Or extension without releasing Gramor from the obiigations of ihts Mortgage oc Kability under the

Yime 5 of the Essence. ‘ﬁme:sohheessencemmepa!o:me oltmsuartgage

wimo!mneMEmmlmv. chy releases and waives all 1 and benefts of the
homestead exemption laws of the State oi ilimcxs asto aﬁ indebtedness secmed by Mmgape.

Waivers and Consents. Lendersnalmmaedeeme&tohavewavwm Mom:age(orunder
the Reiated Documents) uniess such waiver is in writing ender No delay or omission on the
mm!.enderinexercnsmganyngmmanmeasawawerof Tight or any other fight. A waiver by
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any party of a provision of this Mort shall not constitute a waiver of or prejudice the party’s rigit otherwise
mmmarﬁvmumemﬁwmmmmym TSion. Ieaprimwaiverbyl‘g\der.ﬂa'm
course of dealing between Lender and Grantor, shall constitute 2 waiver of any of Lender’s rights or any of
Grantor’s obligations as 1o 2ny future transactions. Whenever consent by Lender i required in this Morigage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
mnstances where such consem is required.

GRANTOR'S LIABILITY. This Morigage is executed by Grantor, W@nastmseeaspmided above
in the exercise of the power and the authority conferred upon vested ia &t as such Trustee {and Grantor
thereby warrants that it possesses full Wer and authority to execute this instrument). # is expressty understood
and agreed that with the exception of the foregoing , notwithstanding fo th
herein, that each and all of the warranties, indemnities, representations, covenants, ngs, and agreements
made in this Mortgage on the part of Grantor, while in form purporting 10 be the wamanties, indemnities
fepresentations, covenants, undertakings, and agreements of Granior, are nevestheless each and every one of
them made and intended not as personal warranties, indemnities, 7epfesentations, covenants, undestakings, and
by Grantor or for the purpose or with the intention of hinding Grantor personally, and nothing in this
origage o in the: Note shalt be construed as creating any Kability on the part of Grantor personally to pay the
Note or any inferesi that may 2ccrue thereon, of any other Indebiedness under this Mmmast&ge@armm;
covenant, undertaking, O agreement, ether express or implied, conained in this Morigage, afl iability,
any, being expressly velwa by Lender and by every person now or hereafier claimi any nigit ortec%
this Mortgage, and that <o %ar as Grantor and #$ suCCessors personally are cmcemﬁ the legal holder or
of the Note and the owner o _Jwners of any indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by it enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein of by action to.¢niorce the personal Habilty of any Guarantor.

I L W TNy L TN, PO

COSMOPOLITAN BANK AND TRUST ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSDHALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DIxY »UTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTD AFFINED.

GRANTOR:

AN BANK AND TRUST, as trustee and nor personally under trust #30616 dated

19, 1597. For signatures, notary and exculpatcr; provisions, sze rider attached hereto
cb 15 expressiy incorporaied herein and made s par hereof.

"“GERALD A. WiEL, VICE-PRESIDENT

“~Y0DD W, CORDELL, TRUST-OFFICER

-

y2e6Lsho
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This mortgage is executed by COSHOPOLITAN BANK AND TRUST, not personally but as Trustee

as aforesaid, in the sxercise cf the pover and authority conferred upon and vested in
it as such Trustee, {(ané said COSMOPOLITAN BANK AND TRUST hesreby warrants that f{t

possesses full power snd authority to rsxecute this instrument) and it is expressiy
anderstood and agreed that mothing harein or in said note contained shall be construed
as creating any liability on the said COSMOPOLITAN EANK AND TRUST, sither individually
or as Trustee aforesaid, perscnally to pay said note cr any interest that may accrue

thereof, or any indebtedness accruing hereunder, or to perform any coveaant sither

axpress cr izplied hersin contained all such liability if any, being expressly waived

by tha Nortgagee and by every person now or bereafter claiming any right or security

hersunider, azd that ac far as COSMOPOLITAN BANRK AND TRUST, either individually or as

trustes as aforesaid, or its successors, personally are concerned, the legal holder or

holders shall lock solely

to the prenises hereby coxveyed for the payment thersof, by the enforcssent of the lien

herady craated in the manner berein and in saicd note provided or by action to enforce

the perscoal 1ligbility of the guarantor, if any.

Signatures of the Trustes expressly exclude covenant of sortgagor pursuant toPages 253
Bazardous Suhstanie flause of this Kortgage as well as any and all other provisions

which may be conta‘as) barsin with respect to the condition of the premises. Trustae

does Jot covenant or warrzanty that the prexises are free frow any hazardous substances,

of that the premises urr in cospliance with the terms of any environmental act,

including but not 2imits? tn the Comprehensive Environmestal Response, Liability and

Conpensation Act, the Resourcs Conservaticn and Recovery Act andjor the Environoental

protection Act.

I¥ WITNESS WHEREQCF, COSMOPOLITA!/ BINK AND TRUST not personally, but as Trustee as
aforesaid, has caused these pressits to be signad by its Vice President & Trusr

_Officer and its corporate seal to L¢ lhereunto affixed and attested by its
Trust Officer this [/ 2Ind day of May 19 _97 .

COSMCPCLITAN BANK AND TRUST,
AS TRUSTEE AS AFORESAID & MOT PERSONALLY

Ll . (PG

Trust Officer N Vic€ President o Trust Officer
STAIE OF LLIReis) EVIDENCE OF TITLE
COUNTY OF CGOF NOT YET RECEIVLI!
I, the undfersigned, a ¥otary Public in and for the County and State oforesaid, DO
EEREBY CERTIFY that the above nased Cerald A. Wiel and

Todd §. Cordell of COSMOPOLITAN RANX AND TRUST, personally known to
me to be the sane persocas whose names are subscribed to the foregoing instrumant as
such _ Vice Pregident § Trust Officer and Trust Officer

respectively, appearsd before me this day in person and acknowledged that they
signed and deliversed the said instrument as their own frse and voluntary act and as the
frae and woluntary act of sald COSMOPOLITAN BANX AND TRUST for the uses and purposes =

tharein set forth, and the said ¥Vice Pregident § Trust Officer then and there
acknmowledged that said __Trust Officer *s own frse and voluntary a

and as the free and yoluntary act of said COSMOPOLITAN SANK AND TRUST for the uses .
purposes therein set forth.

-1
CIVEN under my hand and Notarial Seal this _22pd day of _May , 15_97. ":53

D

- "J

~ ,4&% W N
Notary Futli: -2

r OFFICIAL SERL
FRING FLEXANDER s
N gy ic, SIATE OF LLINGIS
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Zg CORPORATE ACKNOWLEDGMENT
2
£
‘; STATE OF )
;_':‘; )ss
4+ COUNTY OF )
On this day of , 19 . before me, the undersigned Notasy Public, personally

appered GERALD A. WEL, VICE-PRESIDENT; and TODD W. CORDELL, TRUST-OFFICER of
COSMOPOLITAN BANK AND TRUST, and known 1o me 1o be authorized agents of the corporation that executed
the Morigage and acknowledged the Morigage 10 be the free and volumary act andt deed of the corporation, by
aithority of its Byl>ac or by resolition of #ts board of directors, %or the uses and purposes therein mentioned, and
on oath stated that oy are authorized 1o execute this Mortgage and in fact executed the Mortgage on behalt of
the corporation.

By N, Residing st
Notssy Public in and for the St ot
My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off, Ver. 3.23 (¢} 537 CFI ProServices, Inc. Al rights reserved.
HIL~GE3 COULSON.IN}
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