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MORTGAGE 7 "
D
o]
THIS MORTGAGE (*Security Fnstrurz®) is given on MAY 19, 1957 . The mortgagor i@
KARL P. KILROY, SINGLE MOF MARRIED AND SUZANNE M. WEEB, SINGLE 4
NOT MARRIED R
N
[A)

("Bortower”), This Security [nstrurrent is given to
CHICAGD BANCORP, INC.,

which is orgarizcd and existing wnd'r the wsof  TLLINOIS , and whose
addiessis 1640 NORTH MELLS, OUITE 105
CHICAGO, ILLINOIS 60614 ("Lender"). Borower owes Lender the principal sum of

TWO HUNDRED FIFTY-SIX THOUSAND FIVE HUNDRED AND 20/107
DollasfUS.$ 256,500.00 3

This debt is evidenced by Borrower’s note dated the same date as this Security insunument (*Note"), which provides for
memthly payments, with the full deti, if not paid earlier, due and payable on C %, 2027 .
This Security Instrument secares to Lender: (a) the repayment of the debt evidenced by the Neir, with interest, and al) renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, atvwiced under paragraph 7 to
protect the secuity of this Security Instrument; and (c) the performance of Borrower’s covenants ¥4 ayreements under this
Security Instrument and the Note. For this purpose, Bosrower does berehy mostgage, grant and convey o Lirder the following
dexcribed property located in COOK County, Nllinois:

FifReh, TSI IR 115 BOIUDE pHACRIACE Tinmnacr o mue comon

THE DECLARATION RECORDED AS DOCUMENT NUMBER 26406344 s IN

NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
%i&nb PRINCIPAL MERIDIAN OOK. COUNTY, ILLINOIS.

PARCEL NO. :11-03-10910§§.(1:oo1
ATGF, ING

Parcel ID £:
which has the addressof 21 E. GOETHE #1A, CHICAGO {Seeeet, Cityl,
Nlinois 60810 1Zip Code] (“Property Address®);

LN Family FNMAFHLMC UNEORM
INSTRUMENT Form 2014 9/%
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TOGETHER WITH all the improvements now or hereafier erected on the property. and all eatements, zppurtenances, and
fixtures now or hercafier a pant of the property. Al replacements and additions shall also be covered by this Security
Instrument. ATl of the foregoing is referzed 10 in this Security Instrument as the *Property. ®

BORROWER COVENANTS that Borrower is lawfully stised of the estate hereby conveyed and has the ri ght to mortgage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbranees of record. Borrower warrants
and will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniform covenants with limited
variztions by rerisdiction to constitute a vniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lerder covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noete.

2. Funds for Taxes and Insurarce. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly tanes
and asseysments which may attain priotity aver this Security Instrument as 2 Hien on the Property; (b) yearly feaseliold payments
or ground rents on«he ! roperty, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mor'gass insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrar’, %, in lien of the payment of monzage insurance premiums. These items are called *Escrow Hems."
Lender may, & any time; ¢oiyvet and hold Funds in ap amount not to exceed the maximum amount a lender for 2 federally
related mortgage loan may requirz {or Bosrower's escrow aceount under the federal Real Estate Setlement Procedures Act of

" 1974 as amended from tine to tim, 12 U.S.C. Section 2601 ef seg. ("RESPA"), unless another faw that applics to the Funds
sets a lesser amount. If so, Lendes may, =t any time, colkect and hold Funds in an amoust not to exceed the lesser amount,
Lender may estimate the amount of Funde &2 on the basis of current data and reasonable estimates of expenditures of future
Escrow hems or otherwise in accordance with a7giicable law.

The Furds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o i any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for holiizie and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow htems, unless Lender pays Borrower interst on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Bosrower to pay a ¢ne-time charge for an independent real estate tax reponting service
used by Lender in connection with this lomn, wnless applicabie law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be tequieed to pay Botrower any interest or eamings on the Funds.
Botrower and Lender may agree in writing, however, that interest shaf) Jr paid on the Funds. Lender shall give to Borrower,
without charge, an ammual accourting of the Funds, showing credits anc d:bits to the Funds and the puspose for which each 1
debit to the Funds was made. The Funds are pledged as additional security for af sutns secured by this Security Instrument. (

|
\
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If the Funds beld by Lender exceed the amounts permitted to be hald by apnticzsle law, Lender shall account to Borrowes
for the excess Funds in accordance with the requirernents of applicable law. If the ifuvont of the Funds held by Lender at any
time is not sufficient to pay the Escrow Itemns when due, Leader may so notify Borrower iv writing, and, in such case Borrower |
shall pay to Lender the amount recessary to make up the deficiency. Borrower shall male vn the deficiency in no more than '
twelve monthly payments, st Lendes’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prorapthy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio: (2 the acquisition or sale
of the Property, shall apply any Furds held by Lendet at the time of acquisition or sale as a credit agiizies the sums secured by
this Sccurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lendes under paragraphs
1 and 2 shall be applied: first, 1o any prepaymen: charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fowth, to principal duz; and last, to any Inte charpes due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atrain priority over this Security Instruinent, and keaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that nunner, Borrower shall pay them on time directly
io the person owed payment. Borrower shall promptly furnish to Lender all rotices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation sccured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the Lien; of (c) secures frem the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1§ Lender determines that any pant of the Property is subject {0 a lien which may attain %

o
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this Security Instrument, Lender may give Bosrower 2 notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Prop>riy Insurance. Bortower shall keep the improvements now existing or hereafier erected on the
Propenty insured against foss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thae Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shal) not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lendet tay, st Lender’s
option, obtain coverage to protect Lender’s riphts in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall inchude & standard mortgage clause. Lender
shall have the tight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premfums and renewat notices. In the cvent of Joss, Borzower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Bosrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econonnes)ly feasible or Lendes’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security ¥ostrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not anw..r within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Letder may collect the irswrzece proceeds. Eender may use the proceeds to repair of restore the Property or to pay sums
sccured by this Security Instrumeenit, whether or not then due. The 30-day period will begin when the potice is given.

Unless Lender and Borrower ofacrwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montily payments teferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqui'ed by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prios o the acquisition sh=!! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance ard Vratection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a« Burrower’s principal cesidence within sixty days after the execution of
this Security Insttument and shall contifix 1o occupy the ’ropetty as Borrower®s principal tesidence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wri'ing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's covtrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deferiorate, or commit waste on i Property. Borrower shall be in default if any forfeituse
action or proceeding, whethes civil or criminal, is begun that in Lendes’s good faith judgment could result in forfeiture of the
Propeny or otherwise materially impair the lien created by this Security irstriment or Lender’s security interest. Borfower may
cute such a default and reinstatc, as provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prechades forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security itieic:t. Borrower shall also be in default if
Borrower, during th> loan application process, gave materially false of inaccurate infoimaici or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by tne’ Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal residence. 1 this Security Instrument is on a
feaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fie vile to the Property, the
feasehotd and the fee title shall not metge unless Lendes agrees to the mesger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and apreements contained in
this Secutity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in th Froperty (such as a
proceeding in banknuptcy, probate, for conderrmation or forfeiturs of to enforce laws of regulations), then Lender may do and
pay for whatever is necessary to pretect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums securzd by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this pasagraph
7. Lender does not have 1o do $0.

Any amounts disbursed by Lender under this parograph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bosrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note 1ate and shall be payable, with interest, upon notice from Lender to Borrower requesting

8. Mortgage Insuvance, If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage requircd by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required to

&
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obtain coverage substantially equivatent to the mostgage insurance previously in effect, at 2 cost substantially equivalent to the
cost 1o Botrower of the mongase imsurance previously in effect, from an alternate mongage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender exch month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased to
e in effect. Lender will acoept, use and retain these payments as aloss reservein lieu of mortgage insurance. Loss reserve
payments may no longer be required, st the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) pravided by an insurer approved by Letider again becomes available and is obtained. Borrower shall pay
the premiums reguired to maintain mortgage insurance m effect, of 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries vpop and inspections of the Property. Lender shall give
Borrower notice 2t the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condernnation or other taking of any part of the Propenty, or for conveyance in lieu of condemmation, are hereby assigned and
shalt be paid 1o Lender.

T the event of « 10tal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or pot then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market valoe of the Propert; immediately before the taking is equal (o or greater than the arnount of the sums secured by this
Secutity Instrument immed:ac)y before the aking, unless Berrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shalf b reduced by the amount of the proceeds multiplied by the following fraction: (a) the total

“amount of the sums secured immediviely before the taking, divided by (b) the fair market value of the Properiy immediately
before the taking. Any balance shall £ paid to Borrower, In the event of a partial taking of the Property in which the fair
market vatne of the Property immediately oifore the taking is less than the amount of the sums szcured immediately before the
wking, unless Borrower and Lender otherwsoe agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Fistrument whether of not the sums are then due,

If the Property is abandoned by Botrower, v iZ, after notice by Lender to Borrower that the condemner offers to make an
award or settle a ¢laim for damages, Borrower faiis 7o vesnond to Lender within 30 days after the date the notice is given,
Lender is athorized to collect and apply the proveeds, ax 7+ option, either to restoration or repair of the Property or to the sums
secured by this Security {nstrument, whether or not then due.

Unless Eender and Borrower otherwise agree in writin?. anv application of proceeds to principa) shall not extend or
postpone the due date of the monthly payments referred to in parayt2.4s 1 and 2 or change the amount of such payments.

11, Burower Not Released; Forbearance By Lender Not a \W2ivor, Extension of the time for payment or modification
of amortization of the sums secured by this Secunty Instrument granted by £ <ader to any successot in interest of Borrower shall
oot operate (0 release the Hability of the ofiginal Borrower or Borrower's surc2ssors im interest. Lender shall not be required to
commence procecdings against any successos in interest or refuse to extend time fof payment or otheswise modify amortization
of the sums secured by this Secwrity Instrument by reason of any demand mads Yy the original Borrower or Botrower's
RUCCESIOTS in interest. Any forbearance by Lender in excrcising any right or remedy shal! not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Szveral Liability; Co-signers. The covenants and agreements of this
Secutity Instrument shall bind and benefit the suocessors and assigns of Lender and Botrowss, svhiect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs this Security
Instrument but docs not execte the Note: (a) is co-signing this Security Instrument only to mottaasr, siant and convey that
Botrowes’s interest in the Property under the terms of this Security Instrument; (b) is pot pessonally obiiz#cd to pay the sums
secured by this Secusity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, mify, forbear of
make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loap Charges. If the boan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the inter=st or other loan charges collected or to be collecied in connection with the
Joen exceed the permirted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
W the permined limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Bosrower. Lender may choose to make this refurd by reducing the principal owed under the Note or by making a direct
payment 1o Bomrower. If a tefund reduces principal, the reduction will be treated as a partial prepayment withont any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by fisst class mail to

-
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Lender’s address stated herein or any other addrass Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jJurisdiction in which the Property is located. In the event that any provision or clause of this Security Instsutnent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumnent and the Note are declared
to be severable,

16. Borrower’s Topy. Borrower shall be given ons conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bosrower is not 2 natural person) without
Lender’s prior written consent, Lender may, a1 its option, requite immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa) law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If 8norrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security "o2trument without further potice or demand on Botrower.

18. Borrower’s Right o Reinstate. If Borrower meets certain conditiens, Borrower shall have the right to have
enforcement of this Security dosuriment discontinued at any time prior to the earlier of: (2) 5 days {(or such other peried as
spplicable law may specify for roindatement) before sale of the Property pursnant to any power of sale contaiped in this
Security Instrument; or (b) entry of a judsment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then woal be due aiser this Seeurity Instrument and the Note as if ro acceleration had occurred; (b)
cures any default of any other covenants or azicements; (c) pays all expenses incurred in enforcing this Security Instrument,
inchuding, but not limited to, reasonable attornevs’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendes's sizpis in the Property and Bofrower"s obligation to pay the sums secured by
this Security Instrumen? shall continue unchanzed. ron reinstatement by Borrower, this Security Instrument and the
obligations secored hereby shall remain fully effective as if oo aceeleration had occurred. However, this right to reinstate shall
not 2pply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to lioriower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the iNo%e and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 4o a sale of the Note. If thier: is a chanpe of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arpiicable law. The notice will state the name and
address of the pew Loan Servicer and the address to which payments should L= meie. The notice will also contain any other
information required by applicable law.

20. Harsrdous Sulstances. Borrower shall not camse or permit the presence, nsc disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borower shall not do, nor allow anyore elet to do, anything affecting the
Property that is in violation of any Environmem3a| Law. The preceding two sentences shali rot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizd ¢ be appropriate to nomal
residential uses and (o maintenance of the Property.

Borrower shalt promptly give Lender wrinten notice of any investigation, claim, demand, lawsurr o other action by any
govermnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Tavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bosrower shall promptly take
all necessaty remedial actions in accordance with Environmental Eaw,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and [aws of the jurisdiction where the Propenty is located that
relaie 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acreleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to scetleration under paragraph 17 unless

il S
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applicable law provides otherwise). The notice shall specify: (a) the defautt; (b) the action required to cure the default;
() & date, not bess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defzult op or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate aftes scceleration and the right to assert in the foreclosure proceeding the
mon-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of sll sums
secored by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colfect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relfease. Upon paymem of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders te s Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the cnvenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreenver.sof this Security Instrument as if the rider(s) wer a part of this Security Instrument.

[Check applicable box(es)}

Adjustable Rate Rider Condominium Rider ] 14 Family Rider
Graduated Paymen Rider Planned Unit Development Rider 1 Biweekly Payment Rider
Balloon Rider Rats Improvement Rider [ Second Home Rider
VA Rider Other(s) [specify)

BY SIGNING BELOW, Bosrower accepts an( a7 rees to the terms enants.coptafned in this Security Instrument and
in any rider(s) executed by Borrower «and recorded with i,

Witnesses: W
—f—f ¢ (Seal)
£ARL, P. KILROY -Borrower

()
_oJiinne . Wb (Seal)
SUZAISHE M. WEBB -Bofrower
(Seal) A (Seal)
-Bomower -Borrower
STATE OF ILLINOIS, c&ﬁé Coumty ss:

1 /lto,,.‘: c. -H-a_ e A +———, 2 Notary Public in and for said coumy < state do hereby certify

KARL P. KILROY, SINGLE NOT MARRIED AND SUZANNE M. WEBB,
SINGLE NOT MARRIED
. personally kmown to me to be the same person(s) whose name(s
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged et Fhe
signed and delivered the said instrument as tled free and voluntary act, for the uses and purposes fherein
Given under my hand and official seat, this A day of . /99

My Commission Expires:

“OFFICIAL SEAL™
MARK C. HAMMOND
Notary Publle, State of finois
MyCommIsslen[xphessmm
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATERIDER ismade this  19TH dayof MAY
1997 . andisincorporated into and shall be deemed to amend and supplement the Mortgage, Deed omest
4 of Security Decd (the "Security Instrument®) of the same date given by the undersigned (the “Borrower*) to secure
Botrower’s Adjustable Rute Note (the *Note™) to
CHICAGO BANCORP, INC,
(the"Lender™) of the seme date and covering the property described in the Sevurity Instrument and located at:

21 B, GOETHE #1A
CHICAGO, ILLINOIS 60610
[Property Address)
THE 720TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROY/EF'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM f¢.TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and sgreements made in the Security Instrument,
Borrower and Lendes further covenint and agree as follows:

A. INTEREST RATE AND MONTT(LY PAYMENT CHANGES
The Note provides for an initial interest 1a12 of 7.625 %. The Note provides for changes in
the interest rate and the tonthly payments, a5 toi'ows:

250826

4. INTEREST RATE AND MONTHLY PAYMEN: THANGES

(A) Change Dates

The interest rate [ will pay may change on the first daz 2 JUNE » 1999 . a0d on that
day every 12th month thereafier. Each date on which my intoest 2ate could change is calied a *Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be b2sed on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constan: maturity of 1 year, as made available by
the Federal Reserve Board, The most recent Index figure available as of the Zate 45 days before each Change Date
is called the *Current Index.*

If the Index is no longer available, the Nete Holder will choose a new indcx ~which is based upon comparable
iaformation. The Note Holder will give me netice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addin:
THREE percentage point(s) 3.000 %) to the Current

Index, The Note Holder will then round the result of this addition to the nearest one-eighth of vns rarcent? e point
(0.125%). Subject to the fimits stated in Scction 4/D) below, this rounded amount will be my new intecest r.te until
the next Change Date.

Paetol2
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
wnpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest 1ate | am required to pay ot the first Change Date wifl not be greater than 9.625 %
of less than 5.625 %. Thereafier, my interest rate will never be increased or decreased on
any single Change Date by mote than two percentage points (2.0%) from the rate of interest | have been paying for
the preceding twelve months, My interest rate will never be greater than 13.125 %.

(E) Effective Date of Changes

My pew interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment besinning on the first monthly payment date aficr the Change Date untii the amount of my monthly
payment cLang s again,

) Notice o7 Changes

The Note Hoider will deliver or mai} 1o me a notice of any changes in my interest ratc and the amount of my
monthly payment frre the effective date of any change. The notice will include information required by faw to be
tglgm me and also s tide and telephone number of a person who will answer any question 1 may have regazding
B. TRANSFER OF THC TROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tiic Secority Instrument is amended to read as follows:

Transfer of the Property or & Deneficial Interet in Borramer. If all or any part of the Property or any
intetest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold os transferred and Borrower is nof a
natural person) without Lender's price written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Securiiy Istrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of urc date of this Security Instrument. Lender also <hall not exercise this
option if: (a) Botrower causes to be submittc 7> Lender information required by Lender to evaluate the intended
transferee as if a new foan were being made 1o the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assurption and that the risk of a breach of any covenant or agreement in
this Secarity Instrument is acoeptable to Lender.

To the extent permitted by spplicable law, Lerder-iniy charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require tie transferee (o sign an assumption agreement that is
acceptable to Lender snd that obligates the transferee to keep al! th promises and agreements made in the Note and
in this Security Instrument. Botrower will continue to be obligatd under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediste payment in full, Zender shall give Borrower notice of
acceleration. The notice shall provide & period of not less than 30 days wom the date the potice is delivered or
mailed within which Botrower must pay all sums secured by this Security fustivisent. If Borrower fails to pay these
sumns priof 10 the expiration of this period, Lender may invoke any temedies peiitt=d by this Secutity Instrument
withont further ootice or demnand o Borrower.

BY SIGNING BELOW, Borrower accepts and agrjey/to theyteging/and covenants cnta'ned in this Adjustable
vy y S (Seal)

KARL P. RILR Borrower

@Jm (3108102 bop 2otz Form 3111 3185
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THIS CONDOMINIUM RIDER is made this 19TH dayof MAY 19 97,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument®) of the same date given by the undersigned (the "Borrowes®) to secure Bomower's Note to

CHICAGO BANCORP, INC.. (tie "Lendes™)
of the same date and covering the Property described in the Security Instrument and jocated at:

41 E., GOETHE #¥1A, CHICAGO, ILLINOIS 60610

[Proprty Address|
The Property includes a onit in, together with an undivided interest in the common elements of, a condominivm project known

8. 21 E. GOETHE
farmn of Condominium Project]

(the *Condominium Project”®). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association®) holds «tle 1o propenty for the benefit or use of its members or shareholders, the Property also includes
Bofrowes’s imerest in = Owners Associstion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM CONTNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furines coyvnant and agree as follows:

A. Condominiurm Obligatiors. Rorrower shall perform al} of Borrower's obligations under the Condominium Project’s
Cornstituent Docurnents. The "Constitues; Docunents® are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iil) <o’ of regulations; and (iv) other equivalent documents. Borrower shall promptly ¢g
pay, when due, all dues and assessments impesra pursuant to the Constituent Documents. a;l
B. Hazard Insurarce, So long &5 tht Ownero Association maintains, with 2 generally accepted insurance carvier, a g
“master” or “blarket™ policy on the Condominium Tinlert which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazzrds Lender requires, including fire and hazards incfuded within &
the term "entended coverage”, then:

(1) Lender waives the provision in Uniform Covenant I for the monthly payment to Lender of the yearly premium
instalfmenmts for hazard insurance on the Property; and
(ii) Botrower's obligation under Uniform Covenant 5 to maintain a-:ard insurance coverage on the Property is deemed
satisfied to the extent that the coverage is provided by the Owners Associaiion policy.
Borrower shall give Lender prompt notice of any lapse in required hazard invirance coverage.
In the event of a distribution of hazard insurance proceeds in licu of restoraion £ repair following a foss to the Property,
whether to the onit of to cormmon efements, any proceeds paysble to Borrower are hitchv assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess paid 1o Goriower.

£ee

C. Public Liability Insurance. Bormower shall take such actions as may be reasonzlle o insure that the Qwners
Association maintains a public liability insurance policy acoeptable in form, amount, and extent of covrrage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, pavaile to Borrower in
connection with any condemnation or other taking of all or any pant of the Property, whether of the unit o2 of the common
clements, or for any conveyance in lieu of condemmation, are hereby assigned and shall be paid 1o Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
tither patition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiom Project, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a uking by condemnation or cminent
domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iti) wermination of professiona! management and assumption of self-management of the Owners Association; ot
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the

Onners Association unacceptable to Lender.,

fl ."l
MULTISTATE CONDOMNIUM RIDER - Single Family - Fannle Mae / Freddie Mac UNTFORM INSTRUMENT - Form 3740 9/90
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F. Remedies. If Botrower does not pay condominium dues and acsessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security

Instrument. Unless Sorrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement 2t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

N
T

BY SIGNING BELGW, Borrower accepts and agrees to the terms ar.d provisions contained in this Condominium Rider.

/% / (Seah %&&%—(&m
KARL P. KILROY o B M. WEBB “Sorrowse

J (Seah) (Seal)

f -Borrower Borrowss
MULTISTATE CONDOMINIUM RIDER - Single FamBy - Fannie Mae / Freddie Mac UNTFORM INSTRUMENT Form 3140 9/30
WEVISZD (07794} Poce 2 of 2
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