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THIS MORTGAGE (*Security Instrument*) is givin on May 27. 1997
The Montgagoris £ELDGRA T PACZESNY, SINGLE MEVER MARRIED

("Botrower™). This Secarity Instrumen is given to
AMIRINET FINANCIAL SERVICES. INC

. which is'.%
organized and existing ander the laws of , and e3
whose addressis 1824 S. ARLINGTON HEIGHTS RD. ARLINGTON HEIGHTS. IL 60005 o

("Lexcddes®). Borrower owes Lender the principal somof ¢
Seventy Six Thousand Fifty Dollars and Zero Cents 3
Dollars (US. § 76.050.G0 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which -2
provides for monthly payments, with the full debt, if not paid carlier, dwe and payadle on

June i, 2057 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with imerzst, and all rerewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced wnder paragraph 7 1o protect the security of this

THA Mioals Mortgege - 496 o 2 V
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-STREET ADDRESS: 720 HUEQ‘Q F F I C IAL CQ:PJ;YGHD

. CITY: MT PROSPECT COUNTY: CooK
TAX NUMBER: CB-14-302-016-0000

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 720-210 IN THE CONDOMINIUMS OF BIRCH MANOR AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE SOUTH 20 ACRES OF THE SOUTHERST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 14,
TOMNSHI? 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLIRDIS.

WHICH SURVEY IS ATTACHED AS EXBIBIT A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT KUMBER 04007694 AND AS AMENDED TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON FLEMENTS.

PRRCEL 2:

EASEVENT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION OF EASEMENTS RECORDED
AS DOCUMENT RUMBER C4LO0T694.
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Lender may, & any time, collect #0d hold amounts for Escrow hems in an aggregate amount not 1o
exceed the maximnm amount tha may be required for Borrower's escrow account under the Real Estate
Setiternerit Procedures Act of 1974, 12 U.S.C. Section 2601 ¢t seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time 16 time ("RESPA™), except tha the cushion or resenve
permitted by RESPA for wranticipated disbursements or disbursements befors the Borrower's payments
are available in the account may not be based on amounts due for the morigage insurance premivm.

If the amounts held by Lender for Escrow lteme exceed the amounts permirted to be held by RESPA,
Lender shall azomant to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender 30 2y time is not sufficient to pay the Escrow hems when due, Lender may notify the Borrower
Mr:qmrth*.mr to make up the shortaze as permitted by RESPA.

The Escrow [urds are piedged as additional security for alf sums secured by this Security instrument.
I Borrower tenders o Vender the full payment of all such sums, Borrower’s account shall be credited with
the balance remaining (or all imstadiment items (a), (b), and (c) and any morigage insurance premium
mstallment that Lender has rot become obligated to pay to the Secretary, and Lender shall prompily
refond any excess fimds to Pormower. Immediately prior to a foreclosure sale of the Propenty or its
scquisition by Lender, Borrower’s zcnount shll be credited with any balance remaining for all installments
for items (a), (b), apd ().

¢ 3. Apphication of Payments. All jayments ander paragraphs 1 and 2 shafl be applied by Lender as
oflows:
Eirst, o the morigage insarance premiua. to be paid by Lender 1o the Secretary or to the monthly
charge by the Secretary mstead of the montiiy 2origage msurance premium;
Second, 1o any taxes, spacial assessments, leaieho’ 2 payments of ground rents, and fire, flood and
other hazard msurance premiums, as required:
Jhird, to imerest doe wnder the Note;
Fourt), to amortization of the principal of the Note; ana
Fifih, to late charges due undet the Note.

4. Fire, Flood and Other Hazard Inserance. Borrower shafl i <:ic aft improvements on the Propenty,

whether now in existence or subsequently erected, against any hazards, canalties, and cont:ngencies,
inchdmg fire, for which Lender requires mnsurance. This msurance shall be m7imained in the amounts and
for the periods that Lender requires, Botrower shall also msure all improveric:s on the Property, whether
BOW in existence of subsequently erected, against loss by floods to the extent requrrad Ly the Secretary. All
moumance shall be carried with companies approved by Lender. The insurance polic es and any renewals
shall be held by Lender and shall include loss payable clauses in faver of, and in a € an acceprable to,
Lender.

In the event of loss, Borrower shall give Lendet immediate rotice by mail. Eender miy m ke proof of
loss if nox made promptly by Borrower. Each insurance company concerned is hereby autneliz:d and
directed to make payment for such loss directly to Lender, imstead of 1o Borrower and to Lender oiaty. All
or any pant of the insurance proceeds may be applied by Lender, & its option, either (a) to the reduciion of
the indebtedness nrder the Note and this Security Inctrument, fu'stbtny&lmqucmmmsq’pln‘
the order i paragraph 3, mmmmprcpa)n:mﬁpnmrpa! or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall aot extend or postpons the dve
date of the menthly payments which are referred to in paragraph 2, or change the amount of such
paymenis. Any exoess surance proceeds over an amosmt required to pay all outstanding indebtedness
under the Note and this Secarity Instrument shall be paid to the entity legally entitled thereto.

In the evemt of foreclosure of this Security Instrument or othet transfer of title 1o the Property that
extimguishes the indebtedness, all right, titte and interest of Borrower in and to insurance policies in force
thall pass 1o the purchaser.

FHA Cae No. 131:8673998/731
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8. Fees. Lender may coffect fees and charpes authorized by the Secretary.

9. Groonds for Acceleration of Debt.
(2) Defautt. Londer may, except as limited by resulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of a1l sums secured by this Security nstrument
if:

' (i) Botrower defaults by failing to pay in full any monthly payment required by this Security
Ine/ument prios to or on the due date of the next monthly payment, or

(11) Sorrower defaults by failing, for a period of thirty days, to perform any other obligations

cortzine2 in this Security Instrment.
(b) Sale Witao Credit Approval. Lender shall, if permitied by applicable law (including Section

341(d) of the €+=-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701§-3(d)) and with

the prior approval of the Secretary, require immediate payment in full of al! sums secured by this
Security Instrumeny if:
() All or part of e Boperty, or 2 beneficial interest in a trust owning ali ot part of the Property, is
sold or otherwise transfrited (other than by devise or descent), and
(i1) The Property s not cocgied by (be purchaser or gramee a8 his or ber principal residence, or
the parchaser or grantee does s> occopy the Property but his of her credit has not been
approved ifi accordance with the recuirements of the Secretary.
fe) No Waiver. If circomstances occur that would permit Lender to require immediate payment in
full, but Lender does not require such o7, ments, Lender does not waive its rights with respect to
subsequent events.
() Regwlations of HUD Secretary. In many ¢ircumstances regulations issued by the Secretary will
limit Lender’s rights, in the case of paymem defaults, to require immediate payment in full and
foreclose if not paid. This Security Fnstrument do’s ot awthorize acceleration of foreclosute if not
permitted by reguiations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if tis Sorarity Instrument and the Noke are not
determined (o be eligible for insurance under the Nationa! ot sing Act within 60 days from the date
bereof, Lender may, at its option, requirs immediate pay™om in full of all sums secured by this
Security Instrument. A written staement of any authorized agent of the Secretary dated subsequent
to 60 days from the date bereof, declining to msure this Secarity fzse;ument and the Note, shall be
deemed conchusive proof of such ineligibility. Notwithstanding the forey- ing, this option may not be
exercised by Lender when the unavailability of insurance is solely due to' L2ader’s failure to remit 2
moTizage insurance premium to the Secretary.

16. Reinstatement. Borrower has a right to be reinstated if Eender has fequired immeriiate payment in
full because of Borrower's failure to pay an amount due under the Note or this Security Mevvuent. This
right applies even afier foreclosure proceedings are instituted. To reinstate the Security Jusirument,
Borrower shall tender in a hemp sum all amounts required to bring Borrower's account current incivding, (o
the exient they are obligations of Borrower wnder this Sccurity Instrument, foreclosure cosis and
reasonadle and customary attorneys” fees and expenses properly associmed with the forectosure
procecdmg. Upon reinstaement by Borrower, this Security Instrument and the obligations that it secutes
shafl remain in effect as if Lender had not required immediate payment in fall. However, Lender is not
required to permit rinstatement if: (i) Lender has accepted reinstatement afier the commencement of
foreclosure proceedings witkin two years immedimely preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will prechude foreclosure on different grounds in the future, or (iii)
reimstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 3 Walver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
t0 20y soetsor i interest of Borrower shall not operate to release the liability of the original Borrower or

%
®
%
o
o«

FHA Coe So. 131:8673998/731 N
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

37. Assigmment of Rents. Borrower snconditionalty assigns and transfers to Lender 2l the rents and
revenues of the Property. Botrower authorizes Lender or Lender’s agents to collect the rents and revenues
#0d hereby directs each tenan: of the Property 10 pay the rents 1o Lender or Lender's agents. However,
pﬁonolmder’snmim!oBorrmzrofBortm‘sbmchofmycovmmtongmm in the Sccurity
Instrument, Borroveer shalt collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absofute assignment and pot an
assignement for 2 tional security only.

If Lender gives potice of breach to Borrower: (a) all remts received by Borrower shall be held by

Borrower a8 trusice for beoefit of Lender only, to be applied to the sums secured by the Security
Instrument; (bj Lemsr «%ia11 be entitled 1o collect and receive al) of the rents of the Froperty; and (c) exh
tenant of the Property chaib pay @l rents due and unpaid 1o Lender of Lender's agent on Lender’s written
demand 1o the tenant.

Borrawer has not execmd mypﬁmasimmndmcMsmhasmtm\vmnmpcmmmyact
that wonld prevent Lender from ¢/ 2icising its rights ender thi- paragraph 17.

Lender shall 50t be required 1o cuier upon, take control of or mainiain the Property before or after
giving notice of breach to Borrower, Mowvver, Lender or a judicially zppointed receiver may do so at any
time there is a breach. Any application of rins shall not cure o waive any default or invalidate any otber
tight of remedy of Lender. This assignmen, of rnts of the Property shall terminate when the debt secured
by the Secarity Instrunwern is paid i full.

18. Foreclosere Procedure. If Lender requirs immedinte payment in fofl wnder paragraph 9,
Lender may forechore this Security Instrument by jwdca) proceeding. Lender shall be entitled 1o
mﬁmmﬂmmhwﬁnﬂhrﬂeﬁspmﬁhﬁnm&mm 18, inclnding, but
uot limited to, reasorable attorneys’ fees and costs of title e idnce,

U the Lender’s interest in this Secovity Frstroment is Fel? hytthecrﬁarymdtbeSecruary
requires immediste payment in [ull ender paragraph 9, the Sar:tzry may invoke the nonjodicial
Pomer of safe provided in the Singte Fam#ly Mortgage Foreclosure #ct of 1994 ("Act”) (12U S.C. 3751
et sq) by regueting o forsclosure commissiontr designated =iger the Act to commence
foreclosure and 1o sefl the Property as provided in the Act, Nothing in (} e proceding sentence chall
deph'tthe&tmmdmyﬂgmm:vmabkmamdam *his paragraph 18 or
applicablc law.

19. Redexse. Upon payment of aft sums secured by this Security Instrument, Lenae * sha!] release this
Security Instrument without charge to Borrower, Botrowes shall pav any recordation costs.

20. Watver of Homestead. Borrower waives all right of homestead exemption in the Prope:iy.

21. Riders to this Securily Instrament. If one or more riders are execoted by Borrower and recocdea
togerher with this Secotity Enstrument, the covenamts of each such rider shall be incorpotated into and shay;
mndmdswpkmcmmammmdagmmmsofmis&cuﬁty Instroment as if the rider(s) were a
part of this Security Instrument.

{Check applicable box(es)).
X! Condomintom Rider [JGrawing Equity Rider {_Jother {sperity}

D Planned Unit Development Rider ] Graduates Payment Rider

mAcreNo. 131:8673998/731 [
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ADJUSTABLE RATE RIDER

THIS ADJUSTA2LE RATERIDER is made this  27th day of May . 1997
and 8 incorporasec o and shat] be deemed to amend and supplement the Morigage, Deed of Trust
of Security Deed (“Sevmin: Instrument”) of the same date given by the undersigned ("Borrower®) to
secure Borrower’s Note ('Noa ")t AMERINET INMJEIAL SERVICES, IRC

m;,m-mmmaaemm;mmmymwmmmmy Instrument and
F M

720 W DEMPSTER ST UNIT G210.MT PROSPECT,IL 60056

{Prop 1y Addres]

THE NOTE CONTAINS PROVISIONS ALiOWING FOR CHANGES IN TIE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTFE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATZ Z AN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MV S: PAY,

ADDITIONAL COVENANTS. I addition to the covenants and a:ree nents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dute

The interest rate may change on the first day of October | 1998 . ,andon
?ﬁ‘m day of each sncoreding year. *Chunge Date® means each date on which the interest rae cwld

ge.

(B) The Index

Bezimning with the first Change Date, the interest rate wifl be based on an Index. “Index” mexrs.
the weekly average yicld on United States Treasary Securities adjusted to 2 constant manusity of one o3
year, as mad> available by the Federal Reserve Board. "Current Index® means the most recent Index (>
figure available 30 days before the Change Date. If the Index (as defined above) is ro longer t o
available, Lender will wae as 2 pew Index any index prescribed by the Secretary. As used in this Rider, &
*Secmrity means the Secretary of Housing and Urban Development or his or her designee.” Lender <}
will give Borrower potice of the pew Index. t.g

P 13 msmm:mlm;-im g

J
ELFSox:; wwoms ELECTROMX: LASER FORMS, BN . 00, TILE805 “!:_*I_t.l
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) BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this
Adiustable Rate Rider.

i
i

.a.fu " - - ; #.//'o M
) AN, TR e (Seal)

domwer ELOORA T PACZESNY = T,] Borrower
/3 (Seal) (Scal)
Borrower -Borrowet
A (Seai) (Seal)
Borroeer “Borrowet
—— (5ca) {Seal)
Barrower -Bomower
ELE-51 o) hgial
S
w
[y 2]
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FHA Case No

131:8673998/731

CONDOMINIUM RIDER

THIS CONBOMINIUM RIDER is made this  2/th day of Ma 997
and is incorporased L' ond shall be deemed to amend and sepplement the Morigage, Deed of Trust
or Security Deed (" Securiy Instrument”) of the same date given by the undersigned ("Borrower™) to
secwre Borrower's Note (*%or2) 1o AMERIHET FINANCIAL SERVICES. INC

("Lender”) of the same date ang overing the Property described in the Scecurity lestrument and
Tocaied a:
720 W DEMPSTER ST UNIT G210, MT PROSPECT.IL 60056
. verty Addvess)

The Property inchedes a ani* in, Igem:rtﬁhmmdm'hd tmerest in the common elements of, a
condommiura project known ;. 5IRCH MANOR

Name of Coadommmen Prow t]

(*Condomintum Project™). If the owners associstion or other entity « hich »cts for the Condominium
Project ("Owners Associstion™) bolds title to property for the benett o- use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Asseciation and the wses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agieerents made in the

Security instrument, Borrower and Lender further covenant and agree a8 follows:

A. S0 long 3s the Owners Association maintains, with a generally acoepted insuran e cirrier, a
“master™ or “blanket” poticy insuring all property subject to the condominiute.Zo-aments,
including all improvemems now existing or hereafter erected on the Property, @i «uch
policy is satisfactory to Lender and provides insurance coverage m the amounts, for the
periods, and against the hazards Lender requites, inchading fire and other hazards inctuoes
within the term “extended coverage,” and Joss by flood, 10 the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument for
the monthty payment 10 Lender of one-twelfih of the yearly premium installments for hazard
insurance on the Property, and (ii) Botrower’s obligation under Paragraph 4 of this Security
Instrument to maintam hazard insurance coverage on the Propeny is deemed satisfied to the
extent that the requared coverage s provided by the Owners Association policy. Borrower
shall give Lender prompt notice of any lapse in raquired hazard insurance coverage and of
xny foss occurming from ahazard. In the event of a distribution of hazard imsurance proceeds
in lien of restoration or repair following a loss to the Property, whether 1o the condominium

Pagetof2 mmmmﬁyﬁs‘#)

-
»

ELF-S o, wwow ELECTROMIC LASER FORMS, INC . (KX J77.0545 (S
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