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MORTGAGE

THIS MORTGAGE (" Security Inst:umen“) is givenon MAY 27, 1957 . The mortgagor is
DENNIS LCFTON A SINGLE MAN AND VANDA NEWELL AN UNMARRIFED WOMAN

("Bortower®). This Sceutity Instrumentis givento  PIRS® CHICAGO NBD MORTGAGE COMPANY,

which s organized and existing undes the faws of THE STATZ OF DELAWARE ,and whose
addrcssis 900 TOWER DRIVE, TROY, NI 48098

("Leniks”). Bottower owes Lender the principal sum of
ONE NUNDRED PIFTY TWO THROUSAND AND 05/100

Dollars (US. $ 152,000.00 ). Thisdeht is evidenced by Borrowet's nwie ated the same date as this Sccutity
Instrument (“Note"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
JUNE 01, 2027 - This Security Instrument secutes to Lendet, (2) the repayment of the debt

evidenced by the Note, with interest, and alt rencwals, catensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragtaph 7 to protect the security of this Sccorit Instrument; and (c)
the performance of Botrowet's covenants and agreements under this Seautity Instrument nd the Note. For this
purposc, Bortower docs hereby morigage, grant and convey to Lender the following described proaverty located in

CITY OF EVANSICN, COCK Coamty, Hlinois: ¢
-SEE ATTACHED LEGAL DESCRIPTION RIDER

PiN: 11-19-325-035-0000 AND 11-19-329-036-0000

whichhasthe addressof 715 CAXTON STREET, EVANSTOR {Street, Cay],
Alinois €020 [2ip Code] ("Property Address®);
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appurtenances, and fixtutes now or hereafler a part of the property. All replacements and sdditions shall slso be covered
by this Sccutity Instrument. Afl of the foregoing is referred to inthis Securily Instrument as the “Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the estate heteby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbeted, except fot encumbrances of record.
Botrower warrants and will defend generatly the title to the Property against all claims and demands, subject to any
cencumbrances of record,

THIS SECURITY INSTRUMENT combines unifotm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2umifotm seeurity instrument coveting real property.

UNIFORM COVENANTS. Borrowet and Eender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lste Charges. Bortower shall promptly psy when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late chatges due imnder the Note.

2. Fands for Taxes and Insurance. Subject to applicable law ot to a writich wajver by Lender, Borrower shall pay
1o Lender on the day monthly payments are duc under the Note, unti} the Note is paid in full, 2 sum (*Funds”) for: (a)
yeatly taxcs and assessments which may attain ptiofily over this Security Instrument as a lich on the Propetty; (b) yearly
leasehold payments of ground rents on the Property, if any; () ycarly hazard of property insurance premiums; (d) yesrly
flood insurance prem® s, if any; (¢) yearly mostgage insurance premiums, if any; and (f) any sums payable by
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mottgage msurance premiums.
These items ate called “Fscrow ltems.” Lendet may, at any time, collect and hold Funds in an amount not to excoed the
maximum amount 2 lendei Fina federally related mortgage loan may require fot Botrower's escrow accoant undet the
federal Real Estate Scitleraeni Tiocedures Act of 1974 as umended from time to time, 12 U.S.C. Section 2601 et seq.
{*"RESPA"), unless another law thadanplies to the Funds scts a lesser amount. If so, Lendet may, at any time, collect and
hold Funds it an amount not to excacd the lesser amount. Lender may estimate the amount of Funds due on the basis of
;:tmcnt data and reasonable cstimat=z, of expenditurcs of future Escrow Items or othetwise in accordance with applicable

aw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Lender is such an institution) or in any Fedetal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems. Lender may not charge Bonower for holding and applying the Funds, annually analyzing the
escrow accaunt, of vetifying the Escrow Items, utiicss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Leider may require Borfower to pay a one-lime charge for an
independent real estite tax reporting setvice used by Lender iz connection with this loan, unless applicable law provides

otherwise. Unless an agreement is made or applicable law re quires interest to be paid, Lender shall not be required to pey
Bortower any interest ot camings on the Funds. Bottower and Leridet may agree in writing, however, that intetest shall
be paid on the Funds. Lender shall give to Bostower, without charr,e, an annual accounting of the Funds, shawing credits
and debits to the Funds and the putpose for which each debit to the §+:a05 was made. The Funds are pledged as additional
sccutity for all sums secured by this Security [nstrutment.
If the Funds held by Lender exceed the amounts permitted (o be biia by spplicable law, Lender shall account to
Bortower for the excess Funds in accordance with the requirements of appliczole taw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender 152y <o nofify Borrowet in writing, and, in
such case Bortower shall pay to Lender the amount necessary to make up the diliciency. Bortower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.
Upon payment in full of all sums scetited by this Secutity Instrument, Lendet shall sromptly refund to Borrowet any
Fundsheld by Lender. If, undet paragraph 21, Lender shall acquire ot sell the Property, Lexx'er, prior to the acquisition o
& salcof the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale a2 a cedit against the sums
€2 sccured by this Security Instrument.
g 3. Application of Payments. Unless applicable law provides othctwisc, all payments roceiror by Lender under
4]
]

paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duc undet the Note; second, t:5 anounts payable
under paragraph 2; thitd, tointerest due; fourth, to principal due; and last, to any late charges due undet tte Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable fo the

™ Property which may sttain priofity over this Security Instrument, and Jeaschold payments or ground rents, if any.

@ Bortower shall pay these obligations in the manner provided in patagraph 2, ot if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Bosrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments ditectly, Borrewet shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secuted by the lien in a manner acceplable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the tien; of (c) secures from the holder of the lien an agreement safisfactory to
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‘¢ Lender subordinating the lien to this Secwrity Instrument. If Lendet determines that any patt of the Property is subject toa
» e which tay attain priofity over this Security Instrument, Lender may give Botrower a notice identifying the lien.
. Borrower shall satisfy the lien or take ane or mote of the actions sct forth above within 10 days of the giving of
P notice.,

* 5. Hazard or Property Insurance, Borrower shall keep the improvemenis now existing or hercafter crected on the
‘7 Property insured against loss by fite, hazards included within the term “extended covetage” and any other hazards,
+  inctuding floods ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
', for the peniods that Lender ﬁjrm. The insurance carricr providing the insurance shall be chosen by Bortower subject to
> Letider’s approval which shatl not be unreasonably withheld. If Borrower fails to maintain coverage described above,
A %md:r may, at Lender's option, obtain coverage to ptotect Lendet’s rights in the Property in accordance with pasagraph

All imsurance policies and renewals shall be acceptable to Lender and shall include 2 standatd mortgage clause,
Lender shall bave the right to hold the policies and tencwals. If Lender requires, Borrower shall promptly give to Lendes
alf receipts of paid premivms and renewal notices. In the event of loss, Bortower shall give prompt notice to the
mstrance carrier and Lendet. Lender may make proof of loss if not made promptiy by Bortower.

Unless Lender ood Botrowet othetwise agrez in writing, insurance proceeds shall be applied to restoration or repair
of the Property deitag o, if the restoration or repair is economically feasible and Lendet’s secutity is not [essened. (f the
testoration of repait i% not economicatiy feasible of Lender’s sceurity would be lessened, the insurance procoods shall be
applicd to the sums secwrad by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Prorcrty, o docs not answer within 30 days a notice from Lender that the insurance cartier has
offcred to setile a claim, thon £ =ndet may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property of to pay sams secured by this Security Instrument, whether of not then due. The 30-day period will
begm when the notice is given.

Unless Lender and Botrower otheswisc agree i wtiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pa; rcits referred to in paragraphs 1 and 2 or change the amount of the payments, If
under patagraph 21 the Property is acquired by Londer, Borrowet's right to any insurance policies atd proceeds resulting
from damage to the Property prios to the acowsition shall pass to Lendct to the extent of the sums secuted by this
Security Instnment immediately prior to the acqypition,

& Occupancy, Preservation, Maintenance 374 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowet shall occupy, establish, and usc the Property as Bottowct's principal tesidence within sixty days
after the excoution of this Secutity Instnment and shzif continue to oceupy the Property as Borrowet™s principal
residetice for at feast one yeat after the date of occupancy, alzas Lendet otherwise agtecs in writing, which consent shall
not be unteasonably withheld, or unless extenuatmg citcimstasors exist which are beyond Borrower's control. Botrower
shall not destroy, damage of impait the Property, allow the Prozcrly to deteriotate, or commit waste on the Property.
Botrower shall be in defautt if any forfeiture action or proceeding, whcthet civil or criminal, is begun that in Lender’s
good faith fudgment could resuit in forfeiture of the Property ot otiervise materially impair the lien created by this
Sccwity Instrument or Lender's security intercst. Botrower may cute sich \a default and reinstate, as ptovided in
paragraph 18, by cassing the action ot proceeding to be dismissed with 2 ruling that, in Lender’s good faith
detcrmination, precludes forfeiture of the Bortower's intetest in the Property (2 other matetial impairment of the lieh
created by this Seaurity Instrument of Lendet’s security intetest. Bortowet shall aiso bin default if Bortower, during the
fosn application process, gave materially false or inaccurate information ot statemerits (o Lender (or failed to provide
Lender with any material information) in connection with the loan cvidenced by the Note, including, but not limited to,
represcitations conceming Bottowet's occupancy of the Property as a principal tesidence. I his Secutity Instrument is
on 2 leaschold, Bortower shall comply with all the provisions of the lease. If Borrower acquires f-¢ title to the Propetty,
the leaschold and the fec title shall not merge unless Lendet agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Bortower fails to perform the coveazats and agrecments
contained in this Security Instrument, or thetc is a kepal proceeding that may significantly affect Lendet’s rights int
Property (such as a proceeding in banknuptcy, probate, for condemnation or fofeiture of to enforce laws or regulations
then Lender may do and pay for whatevet is necrssary (o protect the value of the Property and Lender’s rights in theyy
Property. Lendet’s actions tay inchade paying any sums secuted by a lien which has priority over this Securityng
Immmrmt, appcating m court, paymg reaschable attomeys” fecs and enteting on the Property to make repaits. A}lhou;ha
Lender may take action undes this paragraph 7, Lender does not have to do so. )

Any amounts disbutscd by Lender unde this paragraph 7 shall become additional debt of Bortower secured by this 3
Security Instniment. Unless Bosrower and Lender agree to other terms of payment, these amounts shal] bear interest &
from the date of disbursement at the Note rate and shall be payable, with intetcst, upon notice from Lender to Bortower

ing payment.

8. Mortgage Insurance. If Lender requiired mofigage insirance as a condition of making the loan secured by this
Secutity Instrument, Bortower shall pay the premiums required to maintain the mottgage insurance in effect. If, for any
peason, the morigage imsurance coverage tequired by Lender lapses or cecases to be in effect, Bortower shall pay the
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premiums required to oblain coverage substantially equivatent to the mortgage insutance pteviously in effect, st & cost
substantially equivalent to the cost to Berrower of the motigage insurance previously in effeci, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Bortowet shall pay to Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed ot ceased to be in effect. Lender will accept, use and relain these
payments as 2 Joss teserve in lieu of mottgage insurance. Loss resetve payments muy no longet be required, at the option
of Lendet, if montgage insurance coverage (in the amount and fot the petiod that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (o maintain
mortgage insurance in effect, or o provide a loss tuscrve, until the requitcment for mortgage insurance erwds in
accordance with any written agreement betsween Botrower and Lendes or applicable law.

9. Inspection. Lender or jis agent may make reasonable entries upon and inspections of the Property. Lender shall
give Bortowet notice at the time of of priof to an inspection specifying teasonable causc fot the inspection.

10. Condemanation. The proceeds of any award o claim for damages, ditect of consequential, in connection with
any condemnation ot other taking of any patt of the Property, of for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of ~ total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whethes or not then due, with any excess paid to Bottowet. In the event of a partial taking of the Property in
which the fair market ~alue of the Property immediately before the taking is equal to o greatet than the atnount of the
sums secured by this Sczurity Instrument immediately before the taking, unless Borrower and Lender othetwise agree in
writing, the sums securcd Oy (his Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tot:i xpount of the sums secured immediately befete the taking, divided by (b) the fair macket
value of the Property immediatcty o=fote the taking, Any balance shall be peid to Borrower. In the event of a pattial
taking of the Property in which the. fir market value of the Property immediately before the taking is less than the
amaunt of the sims sccured immediate’y Sefote the taking, unless Borrower and Lender otherwise agree in writing of
unless applicable law otherwise provides, 1.e proceeds shall be applied to the sums secured by this Sceurity Instrument
whether of not the sums are then due.

if the Propetty is abandoned by Borrowyt. o= if, after notice by Lender to Borrower that the condemnor offers to
make an award of seitle a claim for damages, Boitorwse fails to respond to Lender within 30 days after the date the notice
is given, Lender is authotized to collect and apply th= r.oieeds, at its option, eithet to restoration o repair of the Propetty
or tothe sums secured by this Security Instrument, whe et or not then duc,

Unless Lender and Borrower othetwisc agree in writing, avy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refetted t0-in patagtaphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Relensed; Forbearance By Leader No¢ < Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Eistriment granted by Lendet to any successor in
intetest of Bottower shall not operate to release the liability of the origina’ Bottower ot Bottowet's successofs i intetest.
Lender shall not be required to commence proceedings against any succeswart in interest or refuse to extend time for
payment ot otherwise modify amortization of the sums secuted by this Securtity instrument by reason of any demand
made by the original Bortower or Borrowet's successofs in intetest. Any fotbearaxc by Lender in excrcising any right
ot temedy shall not be a waiver of or preclude the excrcise of any right of remedy.

12. Snecessors and Assigns Bound; Joint and Severa) Linhility; Co-signers. ' he covenants and sgreements of
this Secutity Instrument shall bind and benefit the successors and assigns of Lender and Borrowet, subject fo the
pravisions of patagtaph 17. Botfowet’s covenaots and agreements shall be joint and several. Avy Dotrower who co-signs
this Security Instniment but does not exceute the Note: (2) is co-signing this Security Instrument 20!y to mortgage, grant
and convey that Botrower’s intetest in the Property undet the terms of this Security Instrumeri; {0\ is not personally
obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any <t Borrower may

" agree to extend, modify, fotbear or make any accommodations with regatd to the terms of this Security Fiaument ot the

Note without that Borrower's consent.

13. Loar Charges. If the loan secured by this Security Instrunient is subject to a law which scts maximum losn
charges, and that law is finally interpreted so that the interest or other loan charges collected of to be collected in
conrection with the loan exceed the permitted limits, then: (2) any such loan chatge shall be reduced by the amount
necessary to reduce the chatge to the petmitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Bortowet. Lendet may choose to make this refund by reducing the principal awed
under the Note or by making a direct payment to Botrowet. If a refund reduces principal, the reduction will betreated as a
partial ptepayment without any prepayment charge undet the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shalt be directed to the
Propetty Address or any other address Botrowet designates by notice to Lendet. Any notice to Lender shalt be given by
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‘fisst cfass madl to Lendet s address stated herein of any other address Lender designates by notice to Bortower. Ahy notice
provided fot in this Security Instrument shall be dectned to have been given to Bortower of Lender when given as
provided in this patagraph.

1S. Governing Law; Severability. This Sccurity Instrument shall be governed by fedetal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ot clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shafl not affect other provisions of this Security Instrument ot the Note
which can be given effcct without the conflicting provision. To thisend the provisions of this Sccurity Instrument and the
Note ate declared tobe severable.

16, Borrower's Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bemeficial Interest in Borrower. If all or any part of the Property of any interest
initis sobd or transferred (or if 2 beneficial intetest in Borrower is sold ot transferted and Bortower is not anatutal person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccumity Instnment. However, this option shall not be excrcised by Lender if excteise is prohibited by fedetal law
s of the date of this Security Fnstnmmert.

If Lender exercises this option, Lender shall give Borrower notice of acceletation. The notice shall provide a period
of not less than 30 Jays from the date the notice is delivered or maited within which Borrowcr must pay all sums secured
by this Sccutity Instnrzent. If Botrower fails to pay these sums prior to the expiration of this petiod, Lender may invoke
any remedics permitted oy this Sceurity Instrument without furthet notice of demand on Borrower.

18. Botrower’s Rig’it Vo Kelnstate. If Borrower mects certain conditions, Borrower shall have the right to have
enfotcement of this Security insirument discontinued at any time prior to the eatlier of: (8) 5 days (or such other period as
applicable law may specify for Zetrstatement) befote sale of the Propetty pursuant to any powet of sale contained in this
Secutity Instnmment; ot (b) entry ¢f 2, rdgment enforcing this Sccutity Instrument. Those conditions ate that Bortower: (a)
pays Lendet all sums which then would be due undet this Security Instrument and the Nofe as if no acceleration had
occurred; (D) cures any default of any <pLt covenants o agreements; (c) pays all expenses incurted in enforcing this
Security Instrument, including, but not imit=d io, teasonable attorneys® fees; and (d) takes such action as Lender may
reasorably tequire to assute that the fien of this Security Instrument, Lendet’s rights in the Property and Bortower’s
obligation to pay the sums sccured by this Scrisity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligaticzc secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not ayply in the case of acoeleration undet paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nodc 1 a partial intctest in the Note {together with this Secutity
Instrutment) may be sold one of mote times without priot msicc to Borrower. A sale may result in a change in the entity
(krown as the “Loan Scrvicet®) that collects monthly paymeniis <o under the Note and this Sccutity Instrument, These
also may be one or more changes of the Lean Services untelated 15» sale of the Note, If there is a change of the Loan
Servicet, Borrower will be given written notice of the change in accosdance with paragraph 14 above and applicable law.
The notice will state the hame and address of the new Loan Scrvicer 2022 ine address to which payments should be made.
The potice will also conlain any other information required by applicable faw.

26. Hazardons Substances. Borrower shall not catse or permit the prescier. wse, disposal, storage, ot release of any
Hazardous Substances on ot in the Property. Botrower shall not do, not allow day.nc else to do, anything affecting the
Property that is in violation of any Envitonmental Law. The preceding two sentences 2nal) not apply to the presence, use,
of storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Propesty:.

Bortowet shall promptly give Lendet written fotice of any investigation, claim, deman 4, 1a wsuit or other action by
any governmental or regulatory agency or private parly mvolving the Propetly and any tosidous Substanice or
Envitonmental Law of which Bottower has actual knowledge. If Bortower leams, of is notified by any govemnmental or
tegulatory authority, that any removal of other remediation of any Hazardous Substance affeciing -the Property is
necrssary, Botrtowet shall promptly take all necessary remedial actions in accordance with Envitonmental Law.

Asused in this paragraph 20, "Hazardous Substances” ate those substances defined as toxic of hazardous substances
by Environmental Law and the following substances: gasotine, ketosene, other flammable of toxic pettoleum products,
toxic pesticides and hetbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
matctials. As used in this patagraph 20, “Envitonmental Law” means federal Taws and Taws of the jurisdiction where the
Property istocated that relate to health, safety o envitonmental potection.

NON-UNIFORM COVENANTS. Bortower and Lender fusther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Secority Instrument (but not prior to scceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the
action required 1o core the defanlt; () a date, not kess than 38 days from the date the notice is given to
Borroser, by which the defanit must be cored; and (d) that failure to cure the defanlt on or before the date
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spmﬁcdmt!nmhcemaymﬂtmachmofﬁnm sccured by this Sceurity Instrument, foreclosuee by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other defense of Bortowet to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, st its option,
may require immediatc payment in full of ali sums secured by this Security Instrument without furthet demand and may
foreclose this Security Instnment by judicial proceeding. Lendes shall be entitled to collect all expenses incuzred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs of
title evidence.

22, Release. Upon payment of all sums secuted by this Security Instrument, Lendet shall release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recotdation costs,

23, Waiver of Homestead. Botrowet waives all right of homestead exemption in the Property.

24, Riders to thi Security Instrument. If one of more fiders arc executed by Borrower and recorded together with
this Security Instrument, e covenants and agreements of cach such rider shall be incorporated into and shall stend and
supplement the covenan?s ol agreements of this Secutily Instrument as if the rider(s) were & part of this Secwrity
Instrument. [Check applicabl= i:ox(es)}

Adjustable Rate Rider Condominium Rider @14 Family Rider
Gtaduated Payment Ride;r Planned Unit Development Rider Biweekly Payment Rider
Balleon Rider et Ratte Imptovement Ridet Second Home Rider
V.A. Rider = Othet(s) [specify] Legal Description Rider

BY SIGNING BELOW, Borrower accepts and agrixs to the tetins and covenants contained in this Scourity
Instrument and in any tidet(s) executed by Bottower and rec -*:‘* dwith it,

Witnesses:
Q.,,),ac Zia Fﬁk-) (Scal)
DENNZS 7.0PTONL/ -Borrower
LJo ,%W Sea
(Seal) . (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, C (7] Countyss:

)L UMWSIU"-‘L , a Notary Public in and for said county and statc do heteby

certify that DENNIS LOPTON A SINGLE MAN AND
omm FEIWELL 2N UNMARRIED WOMAN

() , petsonally known to me to be the same person(s) whose
Wc(s) subscribed to the foregoing instrument, appeared befote me this day in petson, and acknowledged that

sigmdanddclivm:&thc said instrument as frec and voluntary act, for the uses and purposes
therein set forth. .
Gwmmdcr I@ndmddrculmi this 2718 dayof mar , 1987
My Commission Expites: [
e N hlic
This Instrument szﬁPpﬁedﬁyf BARRARA WALLACE
[ - TLI T Page 8516 Farm3014 9/90
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ADJUSTABLE RATE RIDER 0149922

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27TH day of MaY , 1557 , and is
mcorpotated into sn shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secutity Deed (the
“Security Instrumer. ) of the same date given by the undersigned (the “Borrower”) to scoute Botrower's Adjustable Rate
Nete (e “Notz" to PIRST CHICAGO NRD MORTGAGE COMPANY,

2. DEIAWARE CORPORATICN

(tbx "Lender™) of the same date ] covering the property described in the Security Instrument and located at:

715 QAKTOR STREET

EVAV.STON, IL 60202

[Property Address)
THE NOTE CONTAINS PROVISIONS A1 LOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOF LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the conenunts and agtecments made in the Security Instrument,
Bortower and Lender further covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGLES
Fhe Note provides for an initial interest rate of ?7.750 %< The Note provides for changes in the
mictest rale and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(AYyChange Dates

The intctest rate | wifl pay may change on the first day of JUNE . 2006 , and on that day every
12th month thereaficr. Each date on which my interest rate comdd change is cafled a “Change Dute” -

(B) The Index 1

Begmning with the first Change Date, tmy intetest fate will be based on an Index. The “Indea” in the weekly average €3
yickd on United States Treasury secuvities adjustcd to a constant matutity of 1 ycar, as made availadle by the Federal 08
Reserve Board. The most tecent Index figute available as of the date 45 days befote each Change Date is called the
“Current Index.”

If the Index is no Jonger available, the Note Holdet will choose a new index which is based upon comparable
mformation. The Note Holder wil give me notice of this choice.

0280

(Cj Calculation of Changes
Before cach Change Date, the Note Holdet will cafculate my new inferest rate by adding
THREE AND ©00/1000 petcentage point(s) 3.00 %) to the Custent

Index. The Note Holder will then tound the result of this addition to the neatest one-cighth of one petcentage point
(0.125%). Subject to the limits stated in Sectioh 4(D) below, this roumded amount will be my ncw intetest rate until the
next Change Date.

MATISTATE ADMSTARLE RATE MDER - ARM £-2 . Singte Farnety
Pege10A2

&212”“5”’“ ELECTRONK LASER FORMS * 90013270845 AT




UNOFFICIAL COPY S

The Nate Holder will then determine the amount of the monthly payment that would be sufficient to repay the nnpeid
principal that  am expected io owe at the Change Date infull on the Matutity Date at my new intetest rate in substantially
equal payments, The tesult of this caleutation will be the new amount of my monthly payment.

(D) Limitson Interest Rate Changes
The interest rate §am required to pay at the first Change Date will not be greater than 9.750 % or
%Imtﬁm s.750 %. Thereafter, my inferest rate will never be increased or decreased on any single
I Change Date by more ¢.an two percentage points (2.0%) from the rate of intetest I have been paying for the preceding
& twelve months. My intecestmate will never be greater than 12.750 %.
&  (E)Effective Date ofZ anges
€ My new interest rate wits ccome effective on each Change Date. | will pay the amount of my new monthly peyment
%:gimu’ng on the first monthly yayreznt date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes
The Note Holder will delivet or mat! t4 7.¢ a notice of any changes in my intercst rate and the amount of my monthly

payment before the effeetive date of any changs: The notice will include information requiired by law to be given me and
also the title and telephonc numbet of 2 person v tho will answet any question I may have tegarding the notice.

BY SIGNING BELOW, Borrowet accepts and aze<s to the terms and covenants contained in this Adjustable Rate
Rider.

~ —"f(j' " ’
%,M_c,/,j]}li‘z J (Seal) M WW (Scal)
D S LOFTON 7

Y, -Borrower WANDA X-CV ELL Bomower

(Scal) B (Seal)
-Burrower -Botrowey
ﬂ-:zzaoos:am Poge 2542




