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(1S TRUSTEE UNDER TRUST AGREEMENT DATED
MAY 2, 1997 AND EKNOWN AS THUST NUMBER ﬁs}:“

{"Bosrower”). This Security [nctrument is given to
NORTH SHORE COMMUNITY BANK

which is organized and existing wnder he lewsof THE STATE OF ILLINOIS , #nd whose
akdressis 1145 WILMETTE AVENUE
WILMETTE, ILLINOIS 60051 (*Lender”). Borrawer owes Lender the principal sum of
TWO HUNDRED THIRTY FIVE THOUSAND AND 00/100

Dollars (US.$  235,000.00 ).
This Mt is evidenced by Borrower's aole deted Ghe sme date 25 this Securiiy fastrument ("Note™), which provides fos
monthly payments, with the full debt, if not peid eastier, duc and paysble oo JUNE 1, 2027 X
This Secwrity Instrument secures to Lender: (a) the repayment of the debt evidenoed by e Note, with interest, and all renewals, -
extensions and modifications of the Note; (B) the payment of all other sums, with inter st. ‘advanced under paragraph 7 to =
protect the secwrity of this Scoarity fastrument; and () the performence of Borrower's cove axnits 25 agreements under this +
Security fnstrument and the Note. For this purpose, Borrower does bereby mortgags, grant and convey 10 Lender the following 5
described property locstedin - COOK County, [llincis: ‘(3
LOT 23 IN FIRST ADDITION TO GLENVIEW MEADOWS SUBDIVISION OF ZART OF THE ¢4
E0UTH WEST 1/4 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 13 BAST OF THE B
THIRD DPRINCIDAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED 'IN )
RECORDER’S OFFICE OF DEEDS, BOOK 425, PAGE 14 AS DOCUMENT NUMBER (13)
15510628, IN COOX COUNTY, ILLINOIS. 'tg

05-31-324-028-0000

Parcedl D £

which has the addeass of 845 ECHO LANE , GLENVIEW Btraat, City ,
Minois 60025 Ty Cels ("Property Addriss”):
ingbe F, SHLMC UNSOfM
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thus Security Inctrument, lanJnJ}\LQmEanolank!{e\nglﬁc gﬂg? s:isfy the tien or take one of

more of the actions set forth above within 10 days of the giving of notice.

S. Hazard o Property Inawance, Borrower shall keep the improvemerts now existing or hereafier erected on the
Property insared agemct boss by fire, hazards included within the ®erm “extended coverage” and any other hazards, ncluding
floods or flooding, for which Lender roquires inseance. This inssrance shall be maintained in the amounts and for the periods
that Lender requires. The msurance carrier providing the inswrance shal! be chosen by Borrower subject to Lender’s approval
which shall not be warcasonably withheld. §f Borrower fails to maintan coverage described above, Lender may, st Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordmce with paragraph 7.

All inswrance pohicies and renewals shall be acceptable (o Lender ard shall include & standard mortzage cleuse. Lender
shafl have the right to hold the policies ard renewals. 1f Lender requtres, Borrower shall promptly give to Lender all receipts of
paid premsiums and renew! aotices. In the event of foss, Borrower shall give prompt notice to the msurance carrier and Lender.
Lender may make proof of loss if not mede promptly by Borrower.

Uness Lender and Borrowes otherwise agree in writirg, msurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economacally feasible and Lender’s secusity is not lessened. If the restoration or
repair is not economicrIty feasible or Lender’s seowrity would be lewsened, the msurance proceeds shall be spplied to the sums
sccured by this Secuniy Instroment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not aisy < within 30 days a notice from Lender that the insurance carricr has offered (o setile a chaim, then
Lender may collest G miswrance proceods. Lender may wae the proceeds to repair or restore the Property or to pay sums
sccured by this Scowrity Inscruaai, whetber or not then due. The 30-day period will begin when the potice is given.

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy psyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
wndcy paragraph 21 the Property is acquired by Lender, Borrower’s right to any msurance policies and proceeds resulting from
damage to the Property prior to the acquisiti<o @l pass (o Lender to the extent of the sams secured by this Security Instrument
smmodiately prior fo the acqeisition.

6. Ocropancy, Preservation, Mamtenance = Profection of the Property; Borrower’s Loan Apptication; Leaseholds.
Borrower shall occupy, establish, and wse the Propeity 25 Borrowes’s principal residence within sixty days after the execution of
this Secwrity Instrument and shall continwe 0 ocoopy 122 7 roperty as Borrower's principal residence for at least onc year after
the dite of occwpancy, wntess Lender otherwise agrees in uriting. which consent shall not be unreasonsbly withheld, or unless
extravating circwenstances exrt which are beyond Borrowz:"s comtrol. Borrower shall not destroy, damage or impair the
Property, allow the Propenty to deteriotate, or commit waste o @z Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, #s begun that in Leide.’s good faith judgment covld result i forfeiture of the
Property or otherwise materially impair the lien created by this Security I7shument or Lender’s seconity iterest. Borrower may
cure such 2 defauit arcd reinstatz, 2s provided in paragraph 18, by cansing i s<tion or proceeding to be dismiseed with & ruling
that, i Lerder’s good faith determination, prechudes forfeiture of the Borrowss's interest in the Property or other material
impsiTment of the hien created by this Security Enstrument os Lender's security sateiest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inf awation of statements (o Lender (or failed
10 provide Lendcr with any material information) im connection with e toan evidenced by the Note, mchedmg, but not limited
%0, fepresentations concerning Borrower’s occopency of the Property as & principal residence. f€ this Security Instrument isona
feaschold, Borrower shall cornply with afl the provisions of the lease. 1f Borrower acquir-s fee titk to the Property, the
Ieaschiold and the for title shall not merge wnless Eender sgrees to the merger in writing.

9. Prodection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants an/ s5eements contained in
this Secarity Instrement, or thete is a legal proceeding that may significantly affect Lender’s rights i #iie Property (such a5 l(.%
procecding in bankruptcy, probute, for condemnation o forfeiture or to enforce lras or regulations), thes Fznder may do and o
pay for whatever is fcoessary (0 protect the vatoe of the Property and Lender's rights in the Property. Lender's actions may ogy
inchade paymg any sums secwred by & Yen which has priority over this Security bastrument, appeating in court, paying ¢
pexsonsble AMormeys® fees and entering on the Propert; to make repairs. Althovgh Lender may take action under this paragraph 3 3}
7, Lender dots sot have 10 do so. N

Ay amounts disbursed by Lender ander this paragraph 7 ¢hatl become additionsl debt of Borrower secured by this w
Security Instrument. Unkess Borrower and Lender agree to other terms of payment, thess amomnts shall bear interest from the &
date of disbursetnent at the Notz rate and shall be payable, with inferest, wpon notice from Lender 1o Borrower requesting: -
peyment. ’

8. Morigape Frswrance. If Lender sequired mortgage insurance as a condition of making the loan secured by this Security. -
Instrument, Borrowey shall pay the premiums required to mamntsin the mortgage msurince io effect. If, for any reason, the
mortgage inserance coverage required by Lerder lepses or ceases to be i effect, Borrower shall pay the premiums required to
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Lend:r's sddress stated berein or any other addross designates by notice 1o rer. Any notice provided for in this
Security Instrument shall be deemed to have bozn given to Borrower ot Lender when given as provided in this paragraph.

15, Governing Law; Severabilify. This Security Instrument shalt be governed by federal lew and the law of the
jurisdiction in which the Property ie focatad. In the event that any provision of clawse of this Security Instrument of the Note
conflicts with spplicable law, such conflict shalt aot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secamity Instrument and the Note are declarod
1o be seversble.

1€. Borrcwes’s Copy. Bostower shall be given once comformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intevest in Borrower. If all or any part of the Property or any mterest in it
is soM or transferred (or if a beneficial interast in Borrower is sold or transferred and Borrower is not a patural person) without
Lender's prior wriften consent, Lender may, st its option, roquire immediste payment in full of al} sums secured by this
Scowrity Instrument, However, this option shall sot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security nstrement.

1f Lendet exsrcises this ogtion, Lender shall give Borrowes notice of acoekeration. The notice shall provide 2 period of not
less than 30 days from N date e notice is deliversd or meited within which Borrowes must pay all sums secured by this
Secwrity Instrumentt, i Boirower fails to pay these sams priof to the expiration of this period, Lender may invoke sny remedies
prrmitted by this Security brsinsment withont further notice or demand on Borrower.

18. Borrowes’s Rign2 v Reinstate. If Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security hosranent discontinued at any time prior to the earlier of: (2) S days (or sach other period as
spplicable lew may specify for tcirsacsment) before sale of the Property purnuant o any power of sale contained in this
Secwrity Instrument; or (b) entry of 2 jw!gment enforcing this Security Instrument. Those conditions are the! Borrower: (s) pays
Lender o7l sams which dien would be oue onder this Secarity Instrument and the Note a5 if no acoeleration bad occurred; (b)
cures any defauht of any other covenants o 2zr_zments; (c) pays alt expenses incurred in enforcing this Security Instrument,
including, but not hmited to, teasonsble aftomeys’ fecs: and (d) takes such action as Lender may reasonably require to assure
thet the ben of this Secority Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Scowrity Instnment shall continue wnchanged. Lir~a reinststement by Borrowes, this Security Intrument and the
obligations sccwcd hereby shall remain fully effective 8 # 70 acosleration kad occurred. However, this right to remstate shall
20t apply in G case of acceleration mder peragragh 17.

19. Sale of Notz; Chunge of Loan Servicer. The Note or & partia) isterest in the Note (together with this Security
Instrument) may be sokd one of more times without prior notice to Bormywer. A sale may result in a change in the entity (known
a5 the: “Loan Sexvicer”) that coliects monthly peyments due wnder the Mot sad this Security Instrument. There also may be one
of more changes of the Loan Services anrefated (o a sake of the Note. If thore ia 2 change of the Loan Servicer, Barrower will be
given written notice of the change i accordance with paragraph 14 above and a7 plicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouki oe o<z, The notice will also contain any other
information required by spplicable baw.

29, Harardons Sebetances. Borrower shall not cenee or permit the presence, @<, disposal, storage, or release of any
Hazrdous Substances on or in the Property. Borrower shall not do, tor allow anyour €ies to do, anything affecting the
Property that is in violation of any Environmenta) Law. The preceding two sentences shali 10t apply to the presence, wse, of
sorage on the Property of smu!l quartities of Hazardous Substances that are generally recognizet io be appropriate to normal
residential wses and to mamntepance of the Property.

Borrower shalt promptly give Lender written notice of any mvestigation, clm, demand, Jawsit or ofher action by any
governmente] or regulatory agency or private party involving the Property and any Hazardous Substance ¢; Favironmental Law
of which Borrower has actus! knowledge. If Botrower leams, or is notified by any governmentat or reguistory suthority, that’)
any removal or otber remediation of any Hazardons Substance affecting e Property ts pecessary, Borrower shallpromptly take o2
al} recessary remadial actions i accordence with Environmental Law. C{%

As wsed in this peragraph 20, “Hazsdons Substances™ are those substances defined as toxic o hazardous substances by ~
Enviroaments} Law and the following sebstances: gasoline, kerosens, othes flammable of toxic petroleum products, toxic
pcsxicidr:smd&:bicidcs,vohﬁlesmmls.midsamuiningas!ﬂosorfomld:byde.mdndimﬁvc materials. As used in %
this peragraph 20, “Environmertal Law® mexns foderal laws and lews of the jurisdiction where the Propesty is located that 5y
relatz to beatth, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrowes’s breach
&mmmm«mhms”ﬁymmmmmmmmwph 17 unless
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MORTGAGE EXONERATION RIDER 1" %

This MORTGAGE is executed by LAXE FOREST BANK AND TRUST COMPANY, not personally but
as Trustee as aforesaid in the exercise of the power and authority confesred upon and vested in
it as such Trustee {(and said LAKE FOREST BANK AND TRUST COMPANY hereby warrants that
it possesses full power and authority to execute this instrument), and it is expressly understood
and agreed that nothing herein or in said Note contained shall be construed as creating any liability
on the said Trustee or on said LAKE FOREST BANX AND TRUST COMPANY personally to pay the
said Note or any interest that may accrue thereon, or any indebtedness accruing hereunder, or to
perform any covenant either express or implied herein contained, or on account of any warranty
of mdermnification made hereunder, all such liability, if any, being expressly waived by Mortgagee
and by every person now or hereafter claiming any right or security hereunder, and that so far as
the Trustee and its successors and said LAKE FOREST BANK AND TRUST COMPANY personally
are concerned, the wqal holder or holders of said Note and the owner or owners of any
indebtedness accruing bereunder shaft ook solely to the premises hereby conveyed for the
payment thereof, by the ¢n.farcement of the lien hereby created, in the manner herein and in said
Note provided or by action'tc znforce the personal liability of the guasantor, if any.




UNOFFICIAL COPY




“"’" *—:.'\:L - -4‘_- Hat \i -

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Treaswry Index - Rate Capr) 5031004894

THIS ADJUSTABLE RATE RIDER is rmde this 27TH day of MAY
1537 , axdisimcorporated into and shall be dexmed W amend and supplement mcMoﬂgtgc,Dmdomest
o Security Deed (the *Secwrity Instrument®) of the same date given by the wndersigned (the "Borrower®) to secure
Borrowes's Adyastable Rate Note (the *Notz") 1o
NORTH SHORE COMMUNITY BANK
(the*Lender™) of the same date and covering the property described im the Secwrity Instroment and focated at:

845 ECHO LANE, GLENVIEW, ILLINOIS 60025
Preparty Addrean

THe YOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORRO\:"'S WINTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUAS #.TE THE BORROWER MUST PAY.

ADDIHIONAL COVESANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveramt and agroe as follows:

A. INTEREST RATE AND MONTHZ vy PAYMENT CHANGES
The Note provides for an initial interest i=e o€ 7.8750 %. The Note provides for changes in
the micrest e and the monthly payments, & /- Rows:

4. INTEREST RATE AND MONTHLY PAYAENT €HANGES

(A) Change Dates

The mterest rate T will py may change on the firstdaj o) JUNE 1 , 2002 | sndonthe
day every 12th month thereafier. Each dete on which my intérews satc could change is cafied 2 *Change Date.®

(B) The Index

Begimning with the first Change Date, my interest rate will Us eced on an Index, The “Index” s the weekly
sverage yreld on United States Treasury sscurities adjusted 1o & constar? matturity of 1 year, as made availsble by
the Foderal Reserve Board. The most recent Index figure available as oy the Zate 45 days before each Change Date
is called the *Current Index.*

If the Index is no bopger avaitable, the Note Holder will choose a pew index ahich is bastd wpon comparable
wiormetion. The Note Holder will give me aotice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder wifl calculate my pew imterest eate by addivg ' THO AND
SEVEN EIGHTHS percentage point(s) ( 2.8%50 ¥) to the Cuorrent

Index. The Note Hobder wifl then rownd the resutt of this addition to the pearest one-eighth of oze percentage pont
{6.125%). Stbject to the himits stated in Section 4(D) below, this rounded amount will be my new st rate until
the pext Change Date,

MULTISTATE ADJUSTARLE RATE RDER JNIDER - Smgle Family - Fannis Mas Fraddie Mac Uniform instrument
Paniet2 DrS 406

d-)
o
3
Q;nzzs 1o 62 VAP MORTSASE FORMY - oC.521.920t  Form 3111 3/85 ey %
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