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THIS MORTGAGE ("Scowrlcy Instrument™) is givenon  may 20TH, 1997. The morgagos is
SAMUEL L. DAVIS, MafR'ED AKD VERDINA DAVIS. HIS WIFE

ELMSFORD. NY 10523 2390

— i % w R E

whose address 8 942 EAST L64TT ST, SCUTH HOLLAND, IL 60473 ("Borrower").
‘.Ihis Security Instrument is giver 10 CITUSCAPE MORTGAGE CORD. . which
is orzanized and existing under the laws of =12 STATE OF KEW YORK . and whose address is

565 TAXTER PCAD, EIMSTCPD, RY 10523-2300 ("Lender™).

¢  Borowes owes Eender the principdl sim of s1r7v. FIVE THOUSAND bt s LT )
----- ars (U.S.$ 65,000.00 -

O This et is evidenced by Borrower’s note dated the tame date a5 this Security Instrument (*Note®), which provides fo
‘g momthly payments, with the full debt, if not paid earlier, Jue and payable onsny  277H, 2017 (the ,‘,—
& *Moeturity Date®). This Security Instrument secares to Lendir: (2) the repayment of the debt evidenced by the Note, *
with mierest, and afl renewals, extensions ad modifications o1 t'2 Note; (b) the pryment of all other sums, with

S imerest, advanced under paragraph 7 10 protect the secarity of this Secarity Instrument; and (c) the performance of

> Bomower's covenams and agresments ander this Sccurity Instrument zid e Notc. For this purpose, Borrower does

O~ hereby mongage, grant and convey o Lender the following described propeity located in

Mo 008}, County, Ilinots: )

SEE EXEIBIT "A" ATTACHED HERETO AND MADE 2 PART HEREOF.

which has the address of 942 EAST 168TH ST, SOUTH FULLAND
fSereet
%

HMimois £0473 ("Propetty Address”);
% {Z Coke]

---------------------------------------------------------------------------

A This mstrument was prepared by: 1.

MICHELLE 20IS
(Nie)

565 TAXTER ROAD, ELMSFORD, NY 10523-2300 [
(¢ 1)
2 ]
o

Adirw)

TOGETHER WITH aft the improvements now or hereafier erected on the property, and all easements,
sppurtenances, and fixtures now or hereafier a part of the preperty.  All replacements and additions shall also be covered
by this Secority Instrument, Al of the foregomng is referred 10 i this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigags, grant and convey the Property and tha the Property is anencumbered, except for cocumbrances of record.
Botrower wartams and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

TLLTNOTS FIXED RATE SECURITY INSTRUMENT — Smgle Famely
DLEARY - 04211995 Page1 0f? Doc Prep Phis, Inc,

| % 8oy 330




UNOFFICIAL COPY




L ad

- adm

UNOFFICIAL COPY wons 101 essoe

Borrower and Lender covenant and agree s foflows:

1. Fayment of Principel and Interest; Prepayment and Late Charges. Borrower shall prommpily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and tate charges duc under the Note.

2. Fonds for Taxes and ncorance, Sobject 10 applicable Jaw or 1o 2 writien waiver by Lender, Borrower shatl
pay to Lender on the d2y monthly payments are due snder the Note, umiil the Note is paid in full, 2 sum (*Funds*) for:
(2) yearly tases and assessments which may aftain priority over this Secarity instrument a¢ a lien on the Property; (b)
yearly leasehold paymems or ground rents on the Property, if any: (c) yearly hazard or propefly insurance premiwms;
(d) yearly fiood insurance premiums, if any: (e) yearty mortgage msurance premiums, if any; and (f) any sums payable
by Borrower to Lender. m accordance with the provisions of paragraph 8, in Iiew of the payment of motigage insurance
premioms. These #ems are cafled “Escrow Ttems”. Lender may, a any time. collect and hold Funds i an amount not
to exceed the maximam mount a dender for a federafly related morigape loan may require for Borrower's escrow
acoount under the foder?! iteal Estate Scitlernent Procadures Act of 1974 as amended from time (o time, 12 U.S.C. $
2601 &2 seq. ("RESPA™), (un'e=s another lew that applies to the Funds sets 2 lesser amount. If 50, Lender may, at any
time, coflect and hold Fund: i an amount pot 10 exceed the lesser amourt. Lender may estimate the amournt of Funds
due on the basis of current dats 21 reavonable estimates of expenditores of futare Escrow liems or otherwise in
accordance with applicable law. Borrovier shall oot be obligated to make sach payments of Funds 10 Lender 1o the
extent that Borrower makes payment o2 such Escrow Ttems to the hoider or servicer of 2 morigage encumbering the
Propenty which has priotity over this Secw v Irstrument and which was approved by Lender 2t the time of otigination
of this Secority Instrument (an “Approved Seutor Security Instrument™).

The Funds skall be held in am institotion whise dposits are insured by a federal agency, mstrumentality, or ertity
(inclodisg Lender, 1f Lender is such an imstitution) oi o) any Federal Home Loan Bank. Lender shal) apply the Funds to
pay the Escrow hems. Lender may not charge Borrow:1 £or holding and applying the Funds, annually analyzing the
excTOW account, of verifying the Escrow fems, unless Lerici pays Borrower intetest on the Funds and applicable faw
permits Lender to make such a charge. However, Lender may equire Berrawer io pay 2 one-time charge for an
mdependent real estate tax 1eporiing service msed by Lender in enapaction with this Joan, enless applicable law provides
otherwise. Unless an agreemen is made or applicable law retuires Zazrest 1o be paid, Lender shall not be required to
pay Borrower any interest or eamnings on the Funds. Borrowet and Lozt may agree in writing, however, that interest
shall be paid on the Funds. Lender shaft give to Borrower, without charge, <4 anmual acoounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debit to the Fi:4ds was made. The Funds are pledged as
additional security for att sums secared by this Security Instrument.

If the Funds held by Lender exceed the amonnts permitted 10 be held by applicable 12w, Lender shall account to
Berrower for the excess Funds in accordance with the requirements of applicable law. (13 amount of the Funds held
by Lender at any time is not sufficrent to pay the Escrow ltems when due, Lender may so p2-ify Bosrower in writing,
and, in such case Borrower shafl pay to Lender the amourt necessary to make up the deficiercy. Borrower shall make
up B deficiency in no more than twelve monthly payments, 2 Letder's sole discretion.

Upon payment in full of all sums secared by this Security Instrument, Lender shall promptly re(und .o Borrower any
Funds be!d by Lender. {f, ander paragraph 19, Lender shall acquire or sell the Property, Lender, prior.co (e
acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale 42 sredit
against the sums secured by this Security Instrument,

<%

3
3. Apghication of Payments. Unless applicable law provides otherwise, al payments received by Lender under c&

paragraphs i and 2 shall be applicd: first, 1o any prepayment charges due under the Note; sacond, to amounts payab!e

urder paragraph 2: third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. %

4. Charges; Lions; Approved Semfor Security Instrwment. Borrower shall pay or case 1o be pad, when due,
&l taxes, assessments, charges, fines and impositions actributzble to the Property which may attain priosity over this
Sccurity Agreement, and leasehold payments or groond rents, if any. Borrower shall pay these obligations in the
manner provided i paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly furnish to Lender 211 notices of amounts 10 be paid under this paragraph. If
Botrower makes these payments directly, Borrower shalt promptly furnish 1o Lender receipts evidencing the payments.
Botrower covenants and agrees to timely perform all of Botrower's obligations under any Approved Senior Security
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Instruroem, inchadmg by way of example and not by way of limnation, Borrower’s obligation to make all payments when
due under such Approved Serior Security Instrument and the note or other obligation secured thereby:.

Borrower shall promptly discharge any lien which has priority over this Security Instrument (other than an Approved
Senior Security fnstrument) unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
& manner acceptable 1o Lender; (b) comtests in good faith the lien by, or defends against enforcement of the tien in, legal
proceedmgs which i the Lender’s opmion operate to prevent the enforcement of the lien; or (¢) secures from the holder
of the hen an agreement satisfactory 1o Lender subordinating the hen to this Security Instrument. If Lender determines
thx any pant of the Property is subject to 2 lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the hien. Borrower shall saisfy the tien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard o7 Pioperty Insurance. Botrower shall keep the improvements now existmg or hereafier erected on
the Property imsuted azzinst loss by fire, hazards inchaded within the term “extended coverage™ and any other hazards,
inctuding floods or flocdirg, for which Lender or applicable law requires irsurance. This insurance shall be maintamned
in the amounts and for th< priiods that Lender, or applicable law, reqares, The imswrance carrier providing the
insurance shall be chosen by 6o rwer sabject to Lender's approval which shall not be unreasorably withheld. If
Bortower {ails to matmain coverap: described above, Lender may, a Lender’s option, obtain coverage 1o protect
Lender’s rights in the Property in o zordance with paragraph 7.

All insurance policies and renewals shifl be acceprable to Lender and shall inctude a standard mortgage clause.
Lender shafl have the right 1o hold the poticies and rerewals. §f Lender requires, Borrower shall promptly give to
Lender all receints of paid premiums and rene wal notices. In the event of Joss, Borrower shall give prompt notice to the
insurance carmer and Lender. Lender may maxe proof of Joss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree i whiting, and subject 1o the rights of the holder of any Approved
Senior Security Instrument, insurance proceeds shall ve pplied to restoration or repair of the Property damaged, if the
TeSIOfaton of repair is economicaly feasible and Lender's vocwity is not lessened.  If the restoration or repair is not
ecoromically feasible or Lender's security would be Jessened. th> insurance proceeds shall be applied, subject to the
rights of the holder of any Approved Senior Security Instrument, e the sums secured by this Security Instrument,
whether or zot then due, with ary excess paid to Borrower. If Boimuv.zr abandons the Property, or does not answer
within 30 days a notice from Lender that the insutance carnier has offeie 7o settle a claim, then Lender, subject to the
rights of the bolder of any Approved Senior Security Instrument, may col'scc the insurance proceeds. Lender may nse
the proceeds received by Lender to repair or restore the Property of (o pay svins sscured by this Security instrument,
whether or not then due.  The 3)-day period will begin when the notice is given:

Unless Lender and Borrower otherwise agree in writing, any application of proceers to principal shall rot extend or
postpone the due date of the monthly pryments referred 10 in paragraphs 1 and 2 or chyen the amount of the payments.
I wnder pzagraph 19 the Property s acquired by Lender, Borrower’s right 10 any insurance: policies and proceeds
tesoktimg from damage to the Property prior to the acquisition shall pass 10 Lender to the exiont »f the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occopancy, Preservation, Mamtensnce and Profection of the Property; Borrower’s Loaz Spplication;
Leasehdds. Ualess Borrower's loan application and the Lender’s foan approval provided that the Propeity vias not
required 1o be occopisd as Borrower's principal residence, Borrower shall occupy, establish, and use the Pioperty as
Borrower’s principal residence within sixty days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower’s principal residence for 2t least one vear after the date of occupancy, valess Lender %
otherwise agrees iz writing, which consent shall not be unreasonably withheld, or onless extenuating circumstances cnstu
which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property, allow the Property t
deteriorate, or commit waste on the Property. Borrowes shall be in default if any forfeiture action or proceeding, )
whetber cival or crirvmal, s begun that in Eender’s good faith jadgment could result in forfeiture of the Propenty or (e 4]
otherwive materially impair the lien creaed by this Sccurity Instrument or Lender’s security interest. Borrower may g
cwre such a2 defautt ard reinstate, by camsing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, prechades forfeiture of the Borrower™s interest in the Property or other material impairment of
the Lien created by this Security Instrument or Lender's security interest.  Borrower shalt also be in default if Borrower,
duting the Joan application process, gave matenially false or inaccorate mformation or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
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limited 10, represemations concerning Borrower's occupancy of the Property as a principal residence.  If this Security
Instrument is on a leaschold, Borrower shafl comply with all the provisions of the lease. If Borrower acquires fee title
% the Property. the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreemenis
comtamed m this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (sach a5 a proceedmg in bankruptcy, probate, for condemnation or {orfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the valoe of the Property and Lender’s rights in the
Property. Lendet’s actions may mclude paymg any sume secured by a lien which has priotity over this Security
Instrument, paymg real estate taxes, flood insurance and morigage insurance premiums, appearing in court, paying
rexsonable attorneys’ fees, entering on the Property to make repairs, and paying property insurance premiums. Although
Lender may take 7260) wnder this paragraph 7, Lender docs not have to do 0.

Any amourts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlese Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disburseiner: a the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

fequesting payment.

8. Mortgage Insorance. 1€ Linder required morigage insurance as a condition of makmg the loan evidenced by
the Note and secured by this Secority Iistrament, Borrower shall pay the premmums required to maintain the morigage
insurance o effect. If, for aey reason, . morteage insvrance coverage required by lender lapses or ceases 1o be in
effect, Botrower shal pay the premives reqa red (o obtain coverage substantially equivalent to the morigage insurance
previmely in effect, af 2 cost subuartially equivaien: to the cost to Borrower of the mortgage insurance previously in
effect, from an aternate mortgage msurer approved oy Lroder. If substantially equivalent mortgage insurance coverage
is not available, Borrower shall pay 1o Lender each mea i a sum equal to one-twelfth of the yearly mortgage insurance
premimm being paid by Borrower when the insurance coverige iapsed or ceased to be in effect.  Lender will accept, use
and retaim tese payments as a Joss reserve in lica of morigage fasurance.  Loss reserve payments may no longer be
required, at the optior of Lender, if mortgage msurance coveraxc ‘m the amount and for the period that lender requires)
provided by an insurer approved by Lender again becomes availabic <ad is oblained. Borrower shall pay the premiums
required 1o maimtaim mongage insurance i effect, or to provide a loss‘rserve, wntil the requirement of mortgage
insurance ends m accordance with any writtens agreement between Botrow o1 and Lender or applicable law.

9. [nspection. Lender or its agent may make reasonable entries upon ana #iszections of the Property. Lender
thall give Borrowes notice at the time of or prior to an inspection specifying reasonay)s <zuse for the inspection.

10. Condemastion. The proceeds of any awxd or claim for damages, direct or consewential, in connection with
any condemnation or other taking of the Property, or any part thereof, or for conveyance im tier i condemnation, arg
hereby assigned and shall be paid to Lender, suhject oniy to the rights of the holder of any Approvid Senior Security
Instrumem. Unless Lender and Borrower otherwise agree in writing, any application of such proccers svhich does not
pay the prmcrpal som secured by this Security Instrument in full, shall not extend or postpone the die Cate of the
monthly pryments referred to in paragraphs | and 2 or change the amount of such payments.

1). Borrower Not Released; Forbearamce By Lender Not 2 Waiver.  Extension of the time for payment or ?1
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in X
interest of Berrower shall not operate to release the liability of the original Borrower or Borrower’s successors in [ 4
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend [~
time for payment or otherw ise mod:fy amortization of the sams secorad by this Secority Instroment by reacon of any %
demand made by the origmal Borrower or Borrower’s successors m interest.  Any forbearance by Lender in exercising
any night or remedy shali not be a waiver of or preciude the exercise of any right or remedy. 12

12, Seccessors and Assigns Bommd; Jolst and Several Liabflity; Co-sfgners. The covenants and agreements of
this Secenty Instrument shall bind and benefit the saccessors and assigns of Lender and Borrower, subject to the
provisions of paragrach 19(B). Borrower’s covenants and agreements shall be jomt and several.  Any Borrower who co-
signe dhis Security Instrument but does not execme the Note: (2) is oo-signing this Secority Instrument only to grant and
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convey that Borromer's interest in the Property under the 1erms of this Security Instrument; (b) is not personally
obligated 1 pay the sums secured by this Secwrity Instrument; ard (¢) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make iy accomurodations with regard to the 1erms of this Security instrument or
the Note without that BorTower's consent.

13. Loan Charges. If the joan secured by this Security Instrument is subject to a law or regulation which sets
maximum loan charges, and that law or regulation is finally interpreted so that the interest or other loan charges
collected or 10 be cotleched i connection with the loan exceed the permitted limits, then: (a) any such Joan charge shalt
be reduced by the 2.1t pecessary 1o reduce the charge to the permitted Irmit; and (b) any sums already collected from
Borrower which exceed d permitted limits will be refunded to Borrower. Lender may choose to make this r=fund by
reducing the prircipal owed ander the Note or by making a direct payment to Borrower.  If a refund reduces principal,
the redoction will be treute as 2 pastial prepayment withoot any prepayment chatge under the Note.

14. Notices, Any notics 10 Boroner provided for in this Security Instrument shadt be given by delivering it or by
mailimg # by first ¢lass mat) enless arsicable law requires wee of another method.  The notice shall be directed t0 the
Property Address or any other address Borower designates by notice to Lender.  Any notice to Lender shall be given by
first class mail 10 Lendet’s address stated necm or any other address Lender designates by notice to Borrower.  Any
notice provided for in this Secarity Instrument s2all be deemned 1o have been given to Borrowes of Lender when given as
provided in this paragraph.

5. Governing Law; Severability, This Security Timrment shall be governed by federal law and the law of the
surisdiction in which the Property is located. In the event thae <y provision or clause of this Secusity Instruroent or the
Note conflicts with applicable law, such conflict shall pot affet ower provisions of this Security Instrument or the Note
which can be given eifect withowt the conflicting provision. To tais end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower acknowledges receipt of a conformad cooy or 2 photocopy of the Note and of this
Secmrity Instrument.

17. Sate of Note; Change of Loan Servicer. The Note or a partial mterest in'*< Note (togethet with this Security
Instrument) may be sold one or more times without prior netice to Botrower. A sale oy 773ult in a change in the entity
(known as the “Loan Servicer™) that coflests monthly payments duc undet the Note and thi: Secutity Instrument.  There
also may be on¢ or more changes of (he Loan Servicer unrelated to 2 sale of the Note. [f there is a change of the Loan
Servicer. Borroner will be given written notice of the change in accordance with paragraph 14 aborc and applicable law.
The notice will state the name and address of the acw Loan Servicer and the address to which paymer < <hould be made.
The rotice il also contamn any other information required by applicable taw,

18. Hazardows Substances. Borrower shall pot cause or permit the presence, wse, disposal, storage, o wcease of
aoy Hazardous Substances on of m the Property. Borrower shall not do, nor allow anyonc else 1o do, anything affecting
the Property that is in violation of any Environmental Law. The precedmg two sentences shall not apply to the
preserce, use, or storage on the Property of small quantities of Hazardous Substarces that are generally recognized 10 be
appropriate 1o normal residential uses and to mattenance of the Property.
Borrower shall promprly give Lender writter: potice of any imvestigation, claim, demand, law suit or other action by ¢
any governmental of regulstory agency or privase party mvolving the Property and any Hazardous Substance or -l
Envirenmental Law of which Borrower has actual knowledge. [f Borrower learns, o is notified by any gosemmental or€3
regulstory anthority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall prompily take alf necessary remedial actions in accordance with Environmental Law. <
As used m this paragraph 18, “Hazzrdous Substances” are those substances defined as toxic or hazardous substances %
by Environmental Lsw and the follow ing substances: gasolime, kerosene, other flammable or totic petroleum products, X
tox pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 18, “Environmental Law™ means federal laws and laws of the jurisdiction where
the Property is docated that relate 10 health, safety or environmental protection.
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: convey that Borrower™s interest in the Property under the terms of this Secority Instrument; (b) is not personatly
i obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may
agree to extend. modify, forbear or make aty accommodations with regard 10 the terms of this Security Instrument or
the Note without that Borrower's consem.

13. Loan Charpes. If the Joan secured by this Sccarity Instrmment is sbiect to a law or regulation which sers
maximum foan charges, and that law or regulation s finally imterpreied so that the interest or othar loan charges
cellected or to be collected in connection with the lown exceed the permitted {imits, then: (2) any such loan charge shall
be: redooed by the amount necessary to reduce the charge to the permitted timit; and (b) any sums already collected from
Borrower which exceeded perrnitted limits will be refunded to Borrower. Lender mzy choose to make this refund by
reducing the princinal owed under the Note or by makimg a direct payment to Borrower. If a refund reduces principal,
thcnd\mionwillbclmcdxsapmiﬂpmpa}m*m without any prepaymemt charge under the Note.

14. Notices.  Any wetice to Botrower provided for in this Security Instrument shall be given by delivering it or by
maiting it by first class Tt nless applicable law reguites et of another method. The notice shall be directed 10 the
Property Address or any ouivs a3dress Borrower designates by rotice to Lender.  Any notice to Lender shall be given by
first class mais 10 Lender’s adariis stated herein of any other address Letder designates by notice 10 Botrower. Any
notice provided for in this Secanty insirument shall be deemed 10 have been given to Borrower or Lender when given as
provided i this paragraph.

15. Governing Law; Severability. 15 “wcerity Instrument shalt be governed by federal law and the law of the
Jurisdiction in which 1he Property is located. In 7 event that any provision of clavse of this Security Instrument or the
Noe conflicts with applicable jaw, such conflict s¥a1} 2w affect other provisions of this Security Enstrument or the Note
which can be given effect withom the conflicting provisma. To this end the provisions of chis Security Instrement and
the Note arc declared 10 be severable.

16. Borrowes's Copy. Borrower acknowledges reveipt of a couformed copy or a photocopy of the Note and of this
Secority Instrumem.

17. Sale of Note; Change of Loan Sersfcer. The Note or a partial me.+3t in the Note (together with this Security
lastrument) may be soid onc or more times without prior notice to Botrower’ 4 sale may result in 2 change in the entity
(known as the “Lown Servicer) that coflects monthly payments due ander the Note = this Security Instrument. There
also may be one or more changes of the Lown Servicer anrelated 0 a safe of the Note. 77 there is 2 change of the Loan
Senicer, Borrower will be given ainen notice of the change in accordance with parazrioh 14 sbove and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be made.
The notice will afso contain any other information required by applicable law.

18. Harardows Substances. Borrower shall mot cauee or permit the presence, e, disposal, stciage) or release of
any Hazardows Substances on or in the Propenty. Botrower shall not do, nor allow anyone else to do. wivining affecting
the Property that is in vaolation of any Environmentat Law. The preceding two sentences shall not apply £5 v
presence, e, or storage on the Property of small quamtities of Hazardous Substances that are generally recoimized 1o be
appropriate to normal residential uses ard 16 mamtenance of the Property.

Borrower shail promptly give Lender writien notice of ay mvestigation, claim, demand, lawsuit or other action bygp
any governmental o fegulatory agency or private party mvohving the Propesty and any Hazardous Subsiance or )
Ervironmental Law of which Borrowes has actual krowledge. If Botrower learns, or is notified by any governmental orl
regulatosy amthority, that any removal or other remedizmion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promly take af) necessary remedial actions in accordance w ith Environmental Law. [}

As wed i this paragraph 18, "Hazardous Substances” are those substances defined as toxic of hazardous substances %

(2]

by Environmental Law and the foliow ing swbstances: gasoline, kerosene, other flammable or toxic petrolem products,
toxic pesticides and Aerbicides, volatile solvents, maserials containing asbestos or formaldehy de, and radicactive
materials.  As wsed i this paragraph 18, "Environmental Law® means faderal laws and laws of the jurisdiction where
the Property is located that relate 10 health, safety or environmental protection.
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19. Lender's Rights If Borrower Fafts To Keep Promises. If any of the events or conditions described in
subparagraphs (A}, (B), (C). (D) or (E} of this paragraph 19 sha!l occur, Lender may require that Borrower pays
mmmedizely the entire amount remaining snpaid under the Nete and this Security Instrument.  This requirement witl be
called “immediate payment in full”. If Lender requires immediate payment in full Lender may foreclose this Security
Instrument by jodicial proceedmg. Lender shall be entitted to coliect all expenses incurred mn pursuing the remedies
provided in this paragraph 19, incheding bt 80t limited to, reasonable anomeys” foes and costs of title evidence.

Lender may require immediate payment in full ender this paragraph 19 if:

{(A) Borroner fails to make any payment required by the Note or this Security Instrument when it is due; or

(B) All or any part of the Property, or any interest m the Property s sold or transferred (or, if Borrower is not
a natural peren, if a beneficial mterest in Borrower is sold or transierred) without Lender™s prior wrinen consent; or

(¢C) On application of Lender two of more insarance companies licensed to do business in the state in which the
Property is bocated efuse to issne policies msuring the buildings and improvements on the Property: or

(D) I Borrow1 {anks to make any required payment when due on any Approved Sentor Security Instrument, or
if Borrower fails to keep 7.v other promise or agreement contaimed i any Approved Senior Security Instrument; or

{E) Borrower faili 3¢ keep any other promise or agreement in this Security Instrument within the time set forth,
or if no time is set forth m this Serurity Instrument, then within the time set forth in the notice sent to Borrowsr by
Lender, or if Borrower is otherwiv 1 default under this Security Instrument, or if any of the representations and/or
warrantxs made by Borrowes in this Security Instrument are mot true and cotreet in any material respect or are
otherwise hreached by Borromer.

20. Release. Upon payment of all sums secmed by this Secority Instrument, Lender shall cancel this Security
Instrument without charge to Borrower. Botrowe: 8)1all pay any recordation costs.

21. Waiver of Homestead. Borrower hereby watirs afl rights of homested exemption in the Propenty.

22. Riders to this Secorfty Instrument. If one or motc ridors are execwied by Borrower and recorded together
with this Secarity inctrument, the covenants and agreements of v such rider shall be incorporated into and shall
amerd and sapplement the covenants and agreements of this Secunity Tasrument as if the rider(s) were a part of this
Securtty Instrument.

- REQUEST FOR NOTICE OF DEFAULT AND
FORECLOSURE UNDER SENIOR MORTGAGES OR 3¢ ™S OF TRUST -

Borrower and Lender requests the holder of any mortgage or deed of trust of other i ciz or encumbrance which
claims to have priofity over this Security Instrument (amy of sach 2 “senior lien”) to give mntic: (o Lander, at Lender's
address set forth on the first page of this Security Instrument, or 2t any other address for notce rovided by Lender to
such holder, of anmy defaalt under 20y soch senior tien and of apy intended foreclosure, sale or wiher 2:tion o enferce
such senior lien.  This request for rotice is not imtended, nor shall i constinute, an admission by the bower of this
Security Inctrument that any mortgage, deed of trust or other Tien or encumbrance has priority over this Sccurity
Instrument.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants comtained in this Security
Instrumen: ard i any rider{s) exccuted by Borrower and recorded with it. In Witness Whereof, Botrower has signed @

and sealed this Security bstment. 3
&)
%
%
[
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Witneswes:

SAMUEL B DAVIS -Borrowet

VERDINA DAVIS -BotTower

%Aéow A Md—/ (Sea)
|

(Seal)
-Botrower

(Scal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, (oof County ss:
#JZ Lbﬂd@w‘cqmﬂ{g , 2 Nzzary Public in and for said county and state

a:-her:bycemfv th2t SRMUEL L. DAVIS END VERDINA DARVIS
personally known to me to be the same person(s) whose name(s) sabscrited 1o the itipning mstrument, appearcd bcforc
me this day in person, and acknowledged ¢ THEY signed and delivered the st instrument as
free and volantary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this ~ 20TH MAY, 1997. /
My Commisswon Expires: Mﬁf%g
‘Nptary Public
This istrument wzs prepared by: GRS A
Feo A C T
MICHELLE Z0IS Noey 8t i
565 TAXTZIR POAD. ELMSFCRD, NY Moot sd 0 0
10523_2300 B e T T UL WL N N W e WY ‘
-
%
[
®
«
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, CITY: SOUTH ROLLAND
TAXNUMBER: 25-23-336-218-0000

LEGAL DESCRIPTION:

~ ROT 15 IN PACCARI’S FIRST ADDITION TO SOUTH HOLLAND, BEIRG A SUBDIVISION OF PART OF THE
1 . SOUTHWEST 1/4 OF SECTION 23, TOWRSHIP 36 NCRTH, RANGE 14, EAST OF THE THIPD PRINCIPAL

| MERIDIAN, ALCORDING TO FILAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
OR JUNE 15, 1967 AS DOCUMENT 2329857, IN COOK COUNTY, ILLIROIS.
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