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A\ 15pare Abore This Line ¥For Ravoviing Dals]
MORTGAGE “7""'1"@‘7548 2 ¢JZ
THIS MORTGAGE ("Zoc.rity Instroment”) i given on May 28, 19%7 D
Teemorigagoris JOSE BETANNURT and VERENA 1 BETANCOURT, NIS WIFE b
("Borrower®). This Security Instrument is gi L

FIRST FEDEXAL BARK TOR [AVIPGE
which i organized and existing under the laws of *be United States of America

770 W. DUNDEE 2D.

ARLINGTON EEIGETS, II. 60004

,n:lwhoel&lfw's

("Lender®). Borrower owes Lender the principal sum of
ONE SUNDRED EICETEEN TEOUSAND TWO ;uiDRED SEVENTY FIVE AND 00/100

Dollars (U.S.$ 118,275.00 ). This debt s evade aceo by Borrower’s note dated the same date as this Security
lmstrumens (“Noto®), which provides for monthly payments, wid iiis full debt, if not paid easlier, due and payshle on
June 1, 2027 . This Security Enstrumert secuirs to Lender: (a) the repayment of the debt evidenced

by the Note, with inlereat, and alf renewals, extensions snd modifications # e Note: (b) the payment of all other sams, with
intorest, advanced under parugraph 7 10 protect the security of this Securyy Iostrument; and (¢} the performmoce of
Borrower’s covenants and agroements ander this Security Instrument and the I{ote. For this purpose, Borrower does hereby

mortgage, gt and convey to Lender the followmng described property located in
o7 County, Nhmos:
TISRSRRASAMN 22 ¥ LECAT, DESCRIPTION SET ATTACHED AR S22 422 vkt an

()
2
®
N
N A% o IO
which bes the address of 1603 EVEREYT DES PLAINES
[Street] Kyl
Miinois 60018 (“Property Address®);
Hip Cole]
BLINOIS - Singlc Family — Faomie Mae/Froddie Mac UNTFORM INSTRUMERT Torm NI4 390
Goust Lo Bupina Fomes, 3. 1
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*  The Iand refersed 1o in this Commitment Is described o3 follows:

THAT PART LYING WESUM@&“E lQGlAllGLEQQAE%IXON THE NORTH LINE

WHICH {5 88.14 FEEY EAST OF THE NORTHWEST CORNER OF THE FOLLOWING DESCRIBED YRACT OF
LAND: THE NORTH 62.5 FEET OF THE WEST 1/2 OF THAT PART OF LOT 10 LYING WEST OF THE EAST
33 FEET OF SAID LOT 101N BLOCK 2 IN ARTHUR T. McINTOSH AND COMPANY'S SECOND ADDITION TO
RIVERVIEW, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST /¢4
OF SECTION 28, TOWNSHIP 41 NDRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN.
ACCORDING TO YTHE PLAT THEREOF RECORDED OCTOBER 31, 1919 AS DOCUMENT NUMBER 8680844,

N CODK COUNTY, ILLINOIS.

0?-28—1 16-103-0000

2GLE3EL0
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TOGETHER WITH afl the improvements now or hersafter erected on the property, and all casements, appucieasnces,
and fixtores sow or hereafter » part of the property. M@Wdﬂmudnnnhohm«dbyhsm

Sastrument. All of the s yefesyed to in this Instrument as the “Property.”

BORROWER COVENANTS thet Borrower soisad of the estate heveby conveyed smd has the right 1o
mmn&uzfgbwd&h i woencumbesed, except for encambrances of record.
Imuw-waus ifl defend generally the title to agaiut all clainw sod demends, subject 80 =y

THIS SECURITY INSTRUMENT combines waiform covensnis for mationa] wse and poo-uniforne covemsnts with
limited variations by jriadiction to constitule a uniform security insirument covesing real property.

UN[PORMCG‘!EKAN‘I&: Borrower and Lender covenant and agree as follows:

Paymest of Priacipal snd interest; Prepayment and Late Charges. Borrower shall promptly pay whes duoe the
wddm@hmmwmnmwwmmmmchmmmhm

2. Feads for Taxes and Incurance. Subject 10 applicable law or to & written waiver by Lender, Borrower shall pa
© Leader on the dov monthly peyments are due under the Note, wntil the Note is puid in fuli, am('ﬁ.&')for(a)ym-ly
mnﬂwn‘whch ﬂmymlywuhmmﬁnhmmhm (b}y
pynicats or grouad Property, i any; (c) yearly hazard or property meursnce m_
mm,'fmy,(a)ynﬂynw?p f-gr,md(ﬁmympydb o
Leader, in accordance =7 A nheuof of mortfage insurance presainms. Theso
iems are catled “Escrors o= * Mmy,ﬂmm,cothud Fm&mnmmbﬂadhﬂ_
sovet 2 leoder for » fedeall; related mortgage Joan may require for Borrower's escrow account wnder the federal Real
Estate Settlement Procedures At ri w%::mm::mwm 12 U.S.C. 82601 &1 seg. "RESPA"), unless another
Jew that spplics 10 the Funds scts & s22ser amaonent, If’o,l.arlermy.dmytmr,coﬂecundﬁ
sxcend the lesser amount. Lender may e-timate the sinount of Funds doe on the basis of current data and ressonable estimates
of expeaditures of future Escrow Rems or s#*<rwise in accordance with applicable law.

The Funds shall be held in an imstitation whose deposits are insured by 2 foderal apency, inctrumentality, or ety
(achviing Lender, ff Lender is such an instit dion) or in any Faderal Home Loan Bank. Lender shall apply the Funds $o pay
e Escrow Moms. Lender may not charge Borrow>s for holding and spplying tho Funds, snnually acalyzing the escrow
m,«vuﬁymgﬁemwhm,mﬂmumvpnysﬂormwcrntmstonthe!’undsmdq:phcbbhwpﬂs
Lender 10 make such a charge. However, Lender sy +oquire Borrower {0 pay & one-time charge for an i
estalo tax reporting service used by Lender i connection wyt dhis loan, m.essqplmblehwpmwduothermUﬁsn
agreanent is made or applicable law requires interest to be | aid, Lender shall not be required to psy Borrower any imtersst or
sarnings on the Funds. Bmuwernndlmd:rnquemmq hmﬂ.hmmshnbepdu&om Leader
shall give to Borrower, without charge, an anmual accounting of 1#2 Funds, showing credits and debits t0 the Funds and the
mhﬁﬁdﬁlwmﬂ’wﬂ»mm The Funds z.e iadged as akitional security for all sums secared by

¥ the Funds beld by Lender cxceed the amounts permitied 10 e/ boid by spplicable Jaw, Lender shaBl accouet fo
Borrower for the excoss Funds in accordance with the requirements of spplic-i law. If the amount of the Fumds held by
Lander a arry time is not sufficient to pay the Escrow leme whea due, Lead-r moy so notify Borrower in writing, and, in
such case Borrower shnii pay 4o Londer the amount accessary to make up the “<ficiency. Borrower shall make wp the
deficioncy 0 0 more than twelve moothly peyments, at Lender’s sole discretion.

Upon payment i full of #t sums secured by this Security Instrument, Lender sbr’’ promptly refund W Borrower aay
Faads held by Lender. Xf, under paragraph 21, Lender shall acquire or s2ll the Property, Leader, prior to the acquisition oc
wle of the Proporty, shall apply sny Funds held by Leader at the time of acquisition or e as a credit aguinst the smms
secured by this Security Instrum-nt.

3. Appbcation of Paymests. Unless applicable law provides otherwise, all psyments cic2ivad by Leader wader
paragraphs 1 and 2 shall be appliad: first, to sny propayment charges duo uader the Note; second, &0 7avowts paysbic wader
panngragh 2; third, 0 isterest due; fourth, 4o principal due; and Jast, 1o any late charges due under the Nat 2.

4. Charges; Livss. Bomrower shall pay all taxes, assessments, charges, fines and impositions 7aicbutable 10 the
Property whick may sitain priority over this Security Instrument, and Jeaschold payments or ground rents, i any. lonwwr
730l pay these obligations in the manner provided in paragraph 2, or if not paid m thet menner, Borrowec shall pay them

E

.- “ame directly to the person owed payment. Borrower shall promaptly furnish to Lender all notices of amoumts to be paid
hmnmmmm@mm Borrower shall promptly furmshtolmdermequwdmcu\l

o paymecis.
mmmmpm-unmmmwamsmmmwmm(.).mm
-wﬁn;bdnpqumofﬂw obligation secured by the lien in & manner acceptable to Lender; (b) contosts in good faith the b

Ben by, or defends agrinst anforcement of the Lier. i, legal proceedings whick in the Lender’s opinion operste 1o prevest the
eaforcoment of the lien; or () secures from the wolder of the licn an sgrecruent satisfactory 10 Lender subordinating the lies 10
thic Security fostrument. If Lender determines that any part of the Property is subject 10 & lien which may sttan priority aver
this So:nrity Ietrumeat, Lander may give Borrower 2 notice identifying the lizn. Borrower shall satisfy the kion or take one or
more of the actions set forth sbove within 10 days of the giving of motice.
S, Huzard er Property Inswraace. Bommrshllkup!bmwm:wwemtuorhmnﬁ«unmduh
insured agawwt Joss by fire, hazards included within the term “extended coverage® mdmyclbrhznk.mhdq
flocds or flooding, for which Lender requires insurance. This mstvunce shall be maintained m the emousts aad

Ferm M14 99
Govss Lakay Dusimams Foup, b 1
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for dee pariods @t Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lende's approval which shall not be mreasonsbly withheld. I Borrower fuils 1o maintein coversge described shove, Leader
sy, st Lendes’s option, obtain coverage 1o protoct Lender's rights in the Property in accordance with paragragh 7.

. AR msurancs policies sd renewnls sinll be accoptable 10 Londer and shall inchkude 2 standard mortgage clmuse. Londer
sl have the right 10 hold the policies and reacwaks. If Leader requires, Borrower shall promptly give to Lender all receipts
of paxd premines: and yearwn) sotices. Tr the event of loss, Borrower shall give prompt notice o the inewrance carmier snd
Lander. Londer muy ke proof of loss if act made promgdy by Borrower.

Unless Lender and Borrower otherwise agree 2 writing, isurance proceeds shall be applied 1o restocation or repair of
e Propaty dammped, if the restorstion or rerair i sconomically feasble and Lender’s security is mot lessemed. K the
sesloration or repair i 80t economically feasibic or Leader’s socurity woull be lessened, the insurmmcs proceeds shall be
applied 10 the woms sscured by Sis Security Instrument, whether or aot then due, with any excess paid 10 Borrower, ¥
Borrowes shandons the Property, or docs not snewer within 30 days a notice from Leoder thal the msumance carrier has
affered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds 1o repaic o resiore the
Property or $0 pay suny secured by this Security Instrument, whether or not then due. The 30-day period will begin whea the
aotice 3 g1

giveo.

Unless Lender and Sorrower otherwise agree in writing, any spplication of proceads 1o peincipsl shall mot exiend or

the doe dete of tac nonthly payments referred (o in paragraphs 1 and 2 or change the amount of the peynasats. if

wader paragraph 21 the Pror ot i acquired by Lender, Borrower's right to any insurance policies and procosds resulting

frosa damege 1o the Property privr o the acquisition shall pass to Lenler to the extent of the sume secured by this Security
imstrosecst samedistaly prios 10 tho oo sition.

6. Ocoapancy, Preservation, 'Msinienmace sad Protection of the Property; Berrewer's Loss Application;
Leasehalds, Borrower shall occupy, coablith. and use the Property as Borrower’s principal residence within sixty days sfter
the execution of this Security lastrument asd *}»2t contimue 10 occupy the Property as Borrower’s principal residence for at
st onc yoar afier the dete of occupmicy, weless Lender otherwise agrees i wriling, which consont shel act be

- meyoasormbly withheld, or unless extenuating circ amstinces exist whick are aeyond Borrower’s control. Borrower shall sot

dostroy, demage or aopair the Property, allow the Dmpurty to deteriorts, or ¢ommait waste oa the Property. Borrower shall
be i defakt if any forfeiture action or proceeding, whiAcr civil or criminal, is begun thet in Lender's good faith judgment
could rosuk im forfeiture of the Property or otherwise =o/crially impair the lien crestod by this Secority Instroment or
Lender’s secavity intecest. Borrower may cure sich a defank :nd reiastate, as provided in paragraph 18, by cansing the action
of proceeding so be dismissed with a ruling thet, in Leader’s goo s finh determination, prockides forfemare of the Borrower’s
lacest i the Property or other matenal sopairment of the Lien <rated by this Security Iostrament or Lender’s security
iterest, Borrower shall also be io defuuk if Borrower, during the Joas arplicstion process, gave meterially false or imsccarsie
isformution or stateeaents 1o Lender (or failed to provide Lender with vy 72serial information) in commection with the Josn
eviicoced by the Note, inchuding, bot not timiled 10, represcniations concesrin, Borrower’s occupancy of the Propenty & a
ncipal residence. If this Security Instrument is on 2 leaschold, Borrower shail Jomply with all the provigions of the loasc. If
wer acquires foe ticl to the Property, the leasehold snd the foe title shali not 2. = unless Looder agrees to the merge:

writiog.

7. Preiection of Lender’s Rights in the Property, If Botrower fails to prifao the covensots aad sgreessemts
contained in this Security Instrumer?, or there is & logal procoeding that may significses’;. rffact Lander'’s rights i the
Propesty (such as 2 proceeding i baskruptcy, probate, for condemnation or forfeiture or to 07228 laws o reguistions), thea
Lamder may do and pay for whatever is necessary 10 protect the value of the Property and Lunde s rights in the Property.
Leader’s actions way include paying any sums secured by a lien which has priority over this Secu ity beatrument, appeacing
i= Court, paying Tessonsble stiomeys” fees and entering on the Property to make repairs. Akhough Londe: may ke action

-

- mader G paragraph 7, Lender does 1ot have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrowe: r.omed by this
Security lostrument. Unless Borrower and Lender agree 1o other lerme cf psyment, these smounts shalt beas aveecst from the
daie of dishursernent at the Note rée and shall be paysble, with interest, upon notice from Lender o Barrower v .quosting

8§ Muigay Inwrsace. N Lender sequired mortgage insurance as a condition of making the loan secored by this
Sscrity Inatrument, Borrower shall pay the premituns required to mmintain the mortgage iurance in effect. N, for any
senscp, the mortgage msurance coversge required by Lender lapesc oc ceases to be m effect, Borrower shall pay
preminns Tequined 40 obtain coverage substantially equivalert 1o the mortgage ingurance previously im effect, at & cost
substactially equivalent 10 the cost $0 Rorrower of the monpage iosurance previously n effect, from an akienmate movigage
msurer approved by Lender. i sibstantislly equivalent mortgage msumnce coverage 15 not avaiieble, Barmower aball pay 1o
Lender cnch month & sum oqual 10 coe-twelfth of the yearly mortgage insurance premium being paid by Borrower whew the
mucnce coversge Japaed o ceased 1o bo in effect. Lender will accept, use and retain these payments as a loss rescrve in hest
of morigage wearsnce. Lo resorve payments mey ao longer be required, at the option of Lender, if wortgage mowesnce
covernge (m the amovet and Jor the period that T.eader requires) provided by an mssrer snproved by Lender aguin becomes
svailable and is chisined. Borrower shall pay the promiums required 1o maingain mortgage insursace M. cffect, or to provide &
Toss resecve, mtil the requirement for mortgage sarmnce onds dn sccordance with soy writien agreament betweon Borrower
03 Lander or apphicablo Jaw,

9. Imspection. Lender or its apent may make reasooable eotries npon and inspections of the Property. [ander shall
give Bormawer notice at the time of or prior t0 an imspection specifying reasonable canse for the pection.

Yo 3014 W90
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0. Condemastion . mm&mawdwchhf«dmgu.dim«w,im&h
”wd;nu“p?mméwwﬁhm’“mmmhhdm" are hereby
sexigned i A

h&md;m%dhm,ﬁymm&mﬁdbbmmdbyﬁm
Mﬁhﬂuaﬁhdw,wihmympﬁb!mm.!nﬁ:eevedof:puﬁdhk’ngof&nhmyi

- i Property immediately before the taking i equal 1o or greater than the sseount of the soms
mwﬁManmhﬂi‘,MBmmﬂlmmWiwﬁ,
ﬁﬂmﬁﬁ&hﬁmm&mw&mﬁhmww& A
hm:(l)bmdmd&mmmma&h&g.mI:y(b)dnﬁrmunhdﬁe
mwwmhﬂdq.whmm&pﬂhm.hhawudtmﬂﬁi‘d&
Property in which the fiir mackst value of the Property smmadistaly before the 1aking s loss thar the smonet of the v
MMWMM,MMﬂmwwhm““MHV
Mhpwh,hmm&qﬁdmhmmw&mwmaub-—m
hap dus.

Ibhwﬁwwm,miﬁmbyl&bm&hco&noﬂusbda
wm sward or settle 7 cla'm for ,mmwmbm%w&ﬂs&u&&hmﬁuim
lﬂi:ﬁoﬁudio:Mdmhm.dhqﬁm,emmmﬁmdbhwubb
saces secured by this Secun'y Insinmaent, whether or act then due.

Uhldsd?mwmlmiﬁu,mqﬁﬁmdmwwm“ww
mhh&edﬁcund‘!ymmfmdlohpnpwlNZGcWhmdaﬂm.

11, Borrewer Not Rouaes: Fuh-mwiduﬁdaw&m.mmd&nﬁmﬁrmor
miﬁdimdmmﬁmiwoﬁ&wmmdbyﬁﬁmmmdbymwuymim
dhumhﬂnmtomwdw‘%ydﬂwnﬁ;hd Botrower or Borrowes's successors in indervet. Leader

13. Lesm Churyes. thmnmud!yt&&auiyhﬂnm’;ﬂbjwtmahwuﬁchmmm
Mp.dﬂlkwiﬁnﬂyhmdwh&'ﬂmmcﬁqhunghrgu:wuwbem'-cu'-mtim
wﬁbhmnmdhpnnindlimiu,hn:(a)uyawhkmchr;eshnbe:uwbyﬁomwuybm
ﬁMthﬁhﬁ@)meM&mMm v'oizh exceeded parmitied Smsits will be

; MMhmur.lmduuycbmtonbthkmﬁmdbyrdwhgﬂnpﬁmijm oA reder the Nete or by makieg 2

mmwm.n.mmw,mmmumdurmpwmmm

mﬂaqgmhw,mwmnmmmmofmmmahmmm
hh?%hcﬂh&;mﬁnﬁﬁsdbmbﬁd%&mﬂyh&mdh%uﬁ
daciared 10 be seversble.

16. Rorrewer’s Copy. IumthﬁvnmmfmudcqyofﬂwNmaﬂdﬁMym 3

17, Trwmsfer of the Property ov a Beneficiol interest ia Borrower, If a¥ or anry part of the Property oc any isterest P
‘l'tiuok!um(wialm:ﬁddwrmhhmmimﬂamfmdmdmimamm ey
'ilnllmds’spiorﬂmmluﬂuny,disop&m,mﬁmwemhﬁndmn-mw
ﬁMWﬁM«.%mwmhmmenMimbyﬁbnlk'.of %

18. Barrewer’s Right o Reinstate. K Borrower meets certain conditions Borrower shall huve the right 10 luve

. snforcomeet of this Security Jostrument discontiued Snythgpiartolheuﬂié-of:{n)ﬁchys(ormhnhtywids

Form W14 99
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applicsblo law mwy specify for roinstetement) before sale of the Property pursuant (0 any power of sale contained i this
Security Sostrnwent; or (b} entry of a xudgment enforcing this Socurity Instrument. Those conditions sre that Borrower: (s)
puys Lander all sums which tixn would be due under this Security Instrument and the Notz as if mo accoleration hwd oconrred;
&) cures any defmikt of aoy other covensnis or agresments; {c) pays all expenses incurred in enforcing Wis Security
Tetrument, including, but not limited to, ressomabis stioraeys’ focs; and (J) takes such action as Lender may reasorsbly
wecpuire 10 assure that the Licn of this Security Jastropest, Landor’s rights i the Property and Borrower’s obligation 10 pay the
sms socured by this Secority hwtrumest shall costine mchesged. Upon reintatement by Borrower, this Secanty
Jestrument sod the obligations secured hereby shmll remain fully effective s if 50 scceloration bad occurred. Howwver, this
sight t0 roinstate shall aot apply in the case of accoloration under paragraph 17.

19. Sale of Note; Change of Lean Servicer. The Nole or a partial intarest in the Note (logether with this Security
mstrement) may be s0kd one or more tumes without prior notice so Borrower. A sale may romuk is & change in the eatity
Guown as the *Lomn Sexvicec™) that collscts manthly peyments due ander the Note and this Security Jastrument. Thers also
may be one or mo7o chenges of the Losn Sesvicer warelsled 10 & sale of the Note. If there is a change of the Loan Servicer,
Borrowes will be 3 en written sotice of the change 8 accordance with paragraph 14 sbove and applicable law. The aotice
will sialo the same 243 2Adreas of the sew Loan Servicer and the address to which paymeats should be made. The sotice will
aleo comtain any offier ™y etion required by applicabls law.

M. Hatardews Salvws. Borrower shall ani came or permit the presence, ase, disposal, storage, or relosse of sny
Hazardovs Schetances on o @ & Property. Borrower shall not do, nor allow anyone else to do, anything sffecting the
Property that is i violation of &y "“ovironments! Law. The pracading two sentences shall not spply 10 the presence, wee, or
storsge on the Property of small quantities of Hazardous Substances that are generally recognized to be sppropriatz $o sorom!
residemtial uses and to mmintennce of the 7 rperty.

Borrower shall promptly give Lendcs writ«a notice of any mvestigation, clamm, demand, lawsuit or other actios by any
goverrmental or regulatory agency or privat: pary mvolving the Property and any Hazardous Substance or Envirommental
Law of which Borrower las actual keowladge. if dorower learns, or i notified by any governmental or rogulstory suthority,
hat mny removal or other remadistion of sy Haanlos Substance affecting the Property is mecessary, Borrower shall
prowptly taks all secessary remadial actions in sccorar.-< with Enviroomental Law.

As wsed i this paragraph 20, “Hazardous Substasces” v those substances defined as toxic or hazardous subetances by
wm-ﬂﬁafm substances: gasolun:. kerosene, other flammable or toxic petrolenmn products, soxic

and herbicides, volstile solvents, meferils containing ss?.#stos or formaldehyde, and madioactive materials. As used
in thic paragraph 20, “Enviroomental Law” meaos fedenal lews anit Juws of the jurisdiction where the Property is localed thet
relato 50 hoalth, safety or cuvironmental protectior.

NON-UNIFORM COVENANTS. Borrower and Lender further cocerant and agree as follows:

21. Acceleration; Remedies. Lender shall give astice t0 Boricwer r-iar 10 acceleration follswing Berrower's
breach of any covenant o agrecment in this Seowrity Instrament (hut act pro~ (o acctieration sader paragraph 17
unless applicable law provides otherwise). The astice shall specify: (s) the aeZsX; (b) the action reyuired fo cure the
defanit; () 5 date, mot fess tham 3¢ days from the date the astice & given 0 Bovyvovr, by which the defankt mant be
cured; and () that faillwre 10 core the defanit on or before the date specified in the 7> may result im acceleration of
the smms secured by this Security Instrument, foreclesure by judicial proceeding aml sia: of the Property. The metice
shall frther inform Barrover of the right (o remstate aficr acceleration and the rigid o ~wert in the forechwwre
proceeding the ssn-cxisience of 2 defaut or amy sther defense of Borrower 1o accelerst on 1 od fareclasure. ¥ the
defmii is mat cured em or iefore the daie specified in the notice, Leader at its option may requ ¢ ‘medinte payment
in kil of 3B s secowed by this Seowily Instrament without farther demand and may foroive thic Secwrity
Isstrument by jodicial preceeding. Lender shall be enticled o collect alf expenses iucwired in pm =g the remedies
previded in this paragraph 21, inclodisg, bat a0t Emited o, reasonsble attorseys’ fees and casts of tigle svidence.

22, Relesse. Upon pryment of all sums secered by this Security Instrument, Lender shall refease this Socurity
Jastrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption i the Property. v

a3
a

2
3

N
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4. Riders to This Secarity Instrament. ¥ one or more riders are executed by Borrower and recorded together with
ﬁmmummmwdmmmmumm-cw-dd
mbmmmwﬁﬁmmuﬁur&ds)mnmdﬁmm
[Check applicable box(es))

Emmlemmﬁ Econdnu_mhder DtdFﬂlﬂyR'rbr

_ jﬁndntcdhym!ﬂe: Emuamamm DM&Mm
:momnﬂu Emmpmmmn DSwoanmelﬂer
:Othﬂ(!)hmifyl

BY SIGNING BEs2W, Borrower accepts and agrees t0 the terms and covenants containad in pages i through 6 of this
Security nstrument and i, ary tider(s) executod by Borrower and recorded with it.

Witnoes: Witness:

ATV YRRENA L BEYANCOURT
(Seal) /. {Seal)
Botrower

STATE OF E1INOIS, (,mz, C«ﬂy zer
1, U\,Q, mﬂlﬁ)‘(ﬁs‘m . Notary Pit35: in and for sai cousty and siste,

o bereby certify that  JOSE SETANCOURT and VEREMA L BETANCOURT

. « personally known to me to be the same person(s} whore nome(s)
Wmhfmammmdbdmm&k&yhm,mdm;dh TEEY signed

aad delivered the said instruments as THEIR froe and volurtary act, for the uses At o trwes therein sat
forth,
Given under my band ard official seai, this 3nm day of May 1397
!IIIlI:HIl'b-!IHII:ll)."'l)l‘- ll:lflJ’X}!")l"l“”,“hlh’ !fll"f""ﬂl"'é
My Commistion peAOFFICIAL SEAL”
g LINDA#. RUDDLPH ¢ D
;. Notary Pubte, Stae of linois  =4f X207
E My Caminission Expires 068/07/00 : U m%
- &
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This istrument was prevarad by MARY SANTUCCT »
e
M {2 FIRST FEDERAL BANK FOR SAVINGS %
(Mame)
] 770 . DUNDEE RD.
(Addrem) ARLINGTON NEICETS, IL 60004
Form 314 3%
Gawt Lobey Busienss Fouws, 3. I
Ed WS W) Page 8 of 6 papes) ToOuber Cull: 1-905-50-Y9S {om G46-B4- 11
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ADJUSTABLE RATE RIDER

{1 Year Treaswy Incex - Rale Caps - Fixed Raie Conversion Option)

THIS ADJUSTABLERATERIDER s mmdothis 287K dayof May 1991 sod is
mcorporated ioto and shall be deemed to smend snd supploment the Mortgage, Doed of Trust or Security Deod (the “Secwrity
Tstroment”™) of the same dete given by the undersipaad (the “Borrower”) to secure Borrower™s Adjstable Rate Note (the
“Note™ to FIRET FEDERAL BANK FOR SAVINGS

{the *Lendcr™) of the same date and covering the property described in the Security Instrument and Jocated at:
1603 IVERETT, DES PLAINES, IL $0018
TPropenty Addeen)

THE NOTE COITAINS PROVISIONS ALLOWING FOR CHANGES 1IN THE INTEREST RATE
AND THE MCATJLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BDORROWER'S

ADJUSTABLE INTEFZST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWe]. MUST PAY. THE NOTE ALSD CONTAINS THE OPTION TO
CONVERT THE ADJUSTASLYF RATE TO A FIXED RATE.

Additional Covesants. In addition 10 Zx covenants and agreements made in this Security Jostrumene, Borrower and
Lender fusther covenant and agree as follows.

A. ADJUSTABLE RATE AND MONTHLY PAVIJZNT CHANGES
The Note provides for an initial interest rate of 7.000 %. The Not= provides for changes in the adjustable

interest rato and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMZNT CHANGES

(A) Chamge Dates

The adjustable interest rate 1 will pay may chaage on the first day of Juns 2002 and on
thet day every 12th month thereafter. Each dats on which my inferest rate caub’ Change is called & “Change Date.®

(B) The Index

Begiming with the first Chwoge Date, my adjustable mterest rate will be baser: ) aa Index. The “Index” is the weekly
average yicld on United States Treasucy securities adjusted 10 & constane mwturity of ) yerr, as made available by the Foderal
Reserve Boand. The most recent Index figure available as of the date 45 days before eacl, Change Date is called the "Current

Tadex.”
¥ the Index i no fo.ger availshle, the Note Holder will choose lmwlﬂcxwhchsludupﬂmi’h

wformation. The Note Holder will give me notice of this choice.

{C) Calcuistion of Chmmges
Before each Change Date, the Note Holder will calculate my new interest mteby adding  XWC ANO /50/1000

percentage point(s) ( 2.750 %) to the Current Index. The Note Holder will then round the resul of this addition
0 the nearest one-cighth of one percentage point (0.125%). Subject fo the limits statod in Section 4(D) bejow, this rounded
smmount will be my new interest ate until the next Change Date.

The Note Holder will then detarmine the amount of the monthly payment that would be sufficient to repay :qul
principal thet T am expected 16 owe at the Change Date m full on the Maturity Date ot my pew isterest rate in
oqual payments, The resnk of this calculation will be the new amount of my monthly payment. X

2
Lb

4

@

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singlc Family - 1 Year Yreawry Index - Famuie Moe Usiforss h&
Farm 3115199
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(D) Limits en Interest Rate Chavges

The istorsat rate | am required to pay at the first Change Dwte will not be grester than $.000 % or
foes than 5.000  %. Thereafter, wy inferest rate will never be incronsed or decresss! cu amy sagh
Cluage Detoby morethan ~ TWO AND 00071000

porcestzge poini(s) ( 2.000 %) from the e of interest I bavo been paying for the pracedieg 12
moothe. My interest rats will never be grester than 13.000 %, which is called i *Muximm Rate”.

&) Effective Date of Changes

My 2ew intersst rade will become effective on sach Change Date. I will pay the amount of my sew monthly peymest
bogmniny on the first mosthly payment date atter the Change Date until the amount of my monthly payment chenges sgais.

(F) Netice of Chonges
The Nowe Hokder will deliver or mail to me & aotice of sy changes ie my adiustable inlerost rade amd the ammount of my
monthly peymy.s: before the effective date of any change. The actice will isclude information required by law to be gives
e and alro the x> and telephone mumber of 2 person who will answer any question | may have regarding the notice.

B. FIXED INTE7EST RATE OPTION

The Note proviger 1t the Borrower’s option 10 convert from an adjustable interest rato with interest rade imits 10 & fixe]
iberest rale, as follows:

§. FIXED INTEREST R’.17: CONVERSION OPIION

(A) Optien 8o Convert & o2 Raie

T have a Conversion Option the? I can exercise uniess [ am in defuilkt or this Section 5(A) will not permit me to do 30.
The “Conversion Option” is my optisi %o convert the intetest rate [ am required to pay by this Note front an adjustabie e
with interast nits lirmits to the fixed rate cak-alstxd undes Section 5(B) below.

The conversion can only take piace o Ze(3) specified by the Note Holder during the period beginsing oo the first
Change Duic and ending on the fifth Change ©2:. Ech dale on which my adjustable wterest rate can comvert 0 the sew
fixad rute is called the "Conversion Date.®

If [ want 10 exercise the Conversion Option, [ muast -2t meet certain conditions. Those conditions are that: (i) 1 et
give the Note Holder nutice that [ want to do 30; (ii) oe Lhe Conversior Date, I mwist oot be in default under the Note or the
Securicy Ewetrument; (ili) by a date specified by tha Not: Jolder, I mmst pay the Note Hokder & comversion fes of

USs.$ L ; and (iv) [ eust sifm 0] give the Note Holder any documents the Note Holdler
soqiires 10 effect the conversion. # 1T OF THE OUTSTANDIAC PALANCE
) Calculation of Fixed Rate

My nowv, fixed inferest rate will be oqual to the Faderal National Mortge o Association’s required not yield ss of & dale
#::1 time of day specified by the Note Hokder for (j) if the: original term of this Note is greater than 15 years, 30-yeac fixad rase
movigages covered by applicable 60-day wandatory delivery commitments, [as five-sighths of obs percestage poist
Q0.625%), rmnded 10 the nearest one-cighth of one percentsgs point (0.125%), or (4} /7 the original term of siis Now is 15
yoars of Jess, 15-year fixed rate mortgages coverad by applicable 60-day mandatory delver: commitments, phus five-sighths
of ome percimtage point (0.625%), rounded to the neacest one-cighth of one percentage pobit (0.125%). If this required net
yiold caonot be determined becaus: the applicable commitments are not availsble, the Note Hol et vill detenttios nry imberest
mis by ming: comparable information. My new rate calcilated under this Section 5(B) will st be groxroy than the Mazimwm
Rase stased in Section 4(D) sbove.

(€} New Payment Ameunt and Effective Date

¥ I chose 10 exercise the Conversion Option, the Note Holder will determine the smount of the movehiy paymsent that
wonld be suf iciont 0 repay the uapaid principal I am expacted 1o owe on the Coaversion Daic in full on the Maturity Dele o
my sew fixed iseroat rds in substantislly squal paymests. The resuk of this cakulation will be the sew amowt of my
moothly peyineet. Begimning with my first monthly payinent after the Conversion Date, I will pay the new amount ss my
monthly payment until the Maturity Dudo.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Bocrower exercises the Convorsion Option under the conditions stated in Soction B of this Adjustable Raie

Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Fama QL NBS) Pogu 203 Gt Lolm Thioows Toomy, e, W T Onlor Col: 1-088- 3309998 Dt sta9-110
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Traler of the Property or 2 Beneficial inderet in Borrewer, If all or any part of the Property or any interest in # i
sold or transferred (or if a beneficial interest in Borrower is s0ld or transferred and Borrower is a0t a nutural parson) without
Lender’s prior writtan conrent, Londer may, at its option, roquire immediate payment in full of ot soms soomred by this
Security Instrument. Howsver, this option shall not be eservised by Lender if exercise is probibisd by federal law ¢ of the
date of this Security Instrument. Lender also shall mot exercise this option if: {s) Borrower canses t0 be submitted t0 Leader
information required by Lender to evaluate the intomdod transferoo us if 2 new loan were being made to the transferee; and (b)
Leoder reasonably determines that Lender’s secority will not be impaired by the loan a: sumption and thet the risk of a breach
of sy covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by spplicable law, Lender may charpe a reasonable fee as a condition 1o Lendes's consent t0 the
Jown sssumption. Lender also may raquire the transferee o sign an assumption sgroement thet is sccoptablc to Lander and thet
sbligates the transferes 1o koep ali the promises and sgreements made in the Note and in this Security Jostroment. Borrower
will contimue %o he obligatad wnder the Note and this Security Instrument unless Lender releases Borrower in writing.

K Lender exoreises the option 10 require immediste payment in full, Lender shall give Borrower aotice of acceleration.
The notice shatl ;rcvide a period of not less than 30 days form the date the notice i delivered or mmiled withie which
Borrower must pey 7t 9.ums socured by this Security Instrument. If Borrower fails to pay these sume prioc to the expirstion of
this period, Lender mey vivoke any romedies permittod by this Security Instrument without fusther notice or demand on
Borrower.

2. ¥ Borrower exerciver 22 Conversion Option under the conditions sisted in Section B of this Adjustable Rate Rider,
the amendment to Uniform Coverum 17 of the Socurity Instrument contained in Section C 1 above shall then cease to be in
affect, and the provisions of Uniform Zovenart 17 of the Security Instrument shall insizad be in effact, as follows:

Transter of the Propesty or a Bea fick I Interest im Borrower. If all or any part of the Property or sary interest in it
sold or transferred (or if & beneficial intercst i Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender’s prior written consent, Lender may, 74 i's nption, require immediatc payment i full of all sums secured by this
Securify Istrument. However, this option shell v (= exercisad by Lender if exercise is prohibited by federal law as of the
date of this Security Inctrument.

X Lender exercises this option, Lender shall give Rarrower notice of scceleration. The notice shall provide a period of
0t less than 30 days from the date the notice is delivereC s ipailed within which Borrower must pay all sane secured by
this Security Instrumené.  If Borrower fails to pay these sums riis 1o the expiration of this period, Lender may ivoke asy
remcdics permittad by this Security Instrument without fiurther noticr o+ demand on Borrower.

BY SIGNING BELOW, Borrower accepts and aprees o the terris ard covenants cootained in pages § through 3 of this
Ady Rate Rider.

(SeaD X (Seal)
Bomrower ~Bcrower
(Scal) (Seal)
-Borrower Borrower
@
3
N
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