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\. ALAGH
MORTGAGE
{E THIS MORTGAGE (*Security Iustricidi is given on May 12, 1997 . Thie mortgagor is

Roberto Santiago, ﬁ( and Sandra santiago, Husband and Wife

{"Borrower”}. This Security Instrument is given to

THE PROVIDENT BANK

an Ohio Banking Corparation '
which is organized and existing under the laws of The State of Spio , and whose
addressis 1 E FOURTH STREET, CINCINNATI, OH 45202

{"Lender™). Borrower owes Lender the principal sum of
Forty Eight Thousand and no/10D

Deiiars (U.S. § 48,000.00 )
This debx is evidenced by Bomower's note daied the same date as this Securiv Zontrument (*Note™), which provides for
monthly payments, with the full debt, if not paid eartier, due and payshle o~ 4y 20, 2027

This Security Instrument secures 10 Eender: (a) the repayment of the debt evidenced by the ot with interest, and all renewals,
exiensions and modifications of the Note; (b) the payment of all other sums, with interesz, adv=red under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenan's 7.8 agrecsoents under this
Secarity Instrument and the Notz. For this purpose, Borrower does hereby mortgage, grant and convey 7o Lender the following
described property Jocated in Cook County, Iilinois:

mzcunzsmmoﬁsmm:ﬁiﬁsimofthemnmastlﬂof&em
1/8 south of the railvoad of soction §, township 38 north, ranye 14, east of the third
principal meridian, in Cook Comty, Illinois

H Jo-OF 515625
which has the address of 850 West 50th Place, Chicago [Srezt, Ciry].
Rlinois 60608 {ZipCode} ("Proporty Address™);

inghe Family-FNMATHLIIC UNIFORM
ME g % NSTRUMENT Form 3014  9/90
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. TOGETHER WITH ali the improvements now or hereafier erected on the property, and ail easemcnts, appurienances, and
fixtares mow or hereafter 2 part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred ¢o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfolly seised of the estate bereby conveyed and has the right o morigage,
grant and convey the Property and that the Property is nnescymbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai us and aon-unifonm covenants with Timited
variations by jurisdiction o constitute 2 unifonn security mstrusment covering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
© 1. Femds for Taxes and Inamance. Subject 1o applicable law or 10 a writien waiver by Lender, Borsower shall pay 0
Lsnder on the day monthly payments are due under the Note, until the Note is paid in fall, 2 sum ("Funds®) for: (2) yealy taxes
sad axssessments which may attain priority over this Security Instrument as 2 lien on the Property; () yearly leasehold payments
or ground rerts on the Poopenty, if any; {¢) yearly hazard of property insurance premiums; {d) yearly flood insurance premiums,
if any; (&) yexly mongage insurance premiums, if aoy; and (f) any sums payable by Borrower to Lender, in accordance with
e provisions of paragraph 5, 'n Lien of the payment of mongage insurance premiumms. These items are called "Escrow hems.”
Lender may, o a0y time, co7ct and hold Funds in an amount not 10 exceed the maxinmim amount 2 lender for a federally

- related mortgage loan may requir: 1 Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from time to tirze, 42 U.5.C. Section 260! #f seq. ("RESPA"), unless another Taw thas applies to the Funds
2055 3 lesser amount. X so, Lender may, > any time, collect and hold Funds in an amount not to exceed the {esser amoust.

- Lender nuy estimate the amount of Funds dc on the basis of curment data and reasonable estimates of expenditures of future

Escrow Items or otherwise in accordance with arpticable taw.

The Funds shall be held in an institution v nos: deposits are insured by a2 federal agency, instrumentality, or entity
(including Eender, if Lender is such an institutica) orin any Federal Home Loan Bank. Lender shall apply the Funds fo pay the
Escrow lems. Lender may not charge Borrower for horirg of applyicg de Funds, annually analyzing the escrow account, or
verifying the Escrow hems, unless Lender pays Borrower fuiz2:t or the Funds and apolicable law penmits Leader to muake such
a chusye. However, Lender may require Borrower 10 pay 2 oue-tine charge for an independent reat estate tax reporling sexvice
wsed by Lender in connection with this loan, upless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be requie? i pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, shat interest shall b 1id on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and delars 1o the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additiona! security for af! «ums secured by this Secusity Instrument.

if the Funds held by Lender exceed the amounts permitied to be held by applicuole faw, Lender shall account 1o Borrower
for the gxoess Funds in accordance with the requirements of applicable law. ff the azovit of the Funds beld by Lender at any
fime is not sufficient to pay the Escrow fiems when due, Lender may so notify Bomower i 47iting, and, in such case Botrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make vy: the deficiency & 00 more thag
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prongaly mfuad to Borrower any
Funds beld by Lender. 1F, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio: to f.1¢ acquisition of sale
of the Property, shali apply any Funds held by Lender a the time of acquisition or sale as a credit againet the cums secured by

3. Apptication of Paymersts. Unless applicable law provides otherwise, all payments received by Lender unlia paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, 10 interest due; founh, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may artain priority over this Security Instrament, and leasehold payments or ground rents, i any. Borrower shall pay
these obligations in the marmer provided in paragraph 2, or if not paid in that manncy, Bosrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly faraish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes thase payments directly, Borzower shall prompdy fumish to Lender seoeipts evidencing the payments.

Borrorver shall promptly discharge any lien which has priority over this Security Instrument untess Bofrower: (a) agrees in
writing 1o the payment of the obligation sccured by the lien in 2 manner aceepizble to Lender; () coatests iz good faith the lien

"By, or defends apainst enforcement of the lien in, Jegal proceedings which in the Lender’s opinion opersic @ prevent the

enforcemen: of the lien; or (¢} sesures from the holdes of the lien an agreement satisfactary to Lender subordinating the Lien 10
this Security Instrument. lfi.cndcrm:cmimmmmofmh@ﬁykmjﬁtﬂ:ﬁmwﬁ&mmﬂgz;_’
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Harard or Property Incwrance. Borrower shali keep the improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards included within the term “exiended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Leader requires. The insurance carrier providing the msurance shall be choten by Bomrower sabject to Lender’s approval
which shall sk be unreasonably withheld. I€ Borrower fails to maintain coverage described above, Lendr may, af Lender’s
option, oblain coverage to protoct Lender's riphts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceprable to Lender and shall include a standard morigage clause. Lender
2} have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 10 Lender o receipts of
yaid preminms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendes™s security Is not iessenod. If the restoration o
sepair is not econcic Ny fezsible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the soms
sccured by this Secury Tastrument, whether or not then due, with any excess paid te Borrower. If Borrower abandons the
Property, or Gocs not 2050 within 30 days a notice from Lender that the insurance carrier has offered so sestie 2 claim, then
Lender may collect the fumionce proceeds. Lender may use the proceeds to repair or restore the Property of 10 pay sums

- secured by this Security Instrumer, whether or oot then due. The 30-day period will begin when the notice is given. ‘T

Unfess Lender and Borrows{ riherwise agree in writing, any application of proceeds to principal shall not exwend or

postpone the due date of the moriy pavments referred 10 in paragraphs 1 and 2 or change the amount of the payments. if
- wnler paragraph: 21 the Property is acquired %y Lender, Borrower’s sight fo any insurance policies and procesds resulting from
damage 10 the Propexty prior (o the acquisiion 2l pass o Lender o the extent of the sums secured by this Security Instrument
immediztely prior 10 the acquisition.

. Occupancy, Preservation, Maintesance 1o Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estabtish, iad use the Proper.v =5 Borrower’s principal residence within sixty davs after the execution of
this Security Instrument and shall continue to eocupy tv: Property as Borrower's principal residence for at least one year altes
the date of cocupancy, unless Lender otherwise agrees in witing;, which consent shall not be unreasonably withheld, or mnless
extenuxing circumstances exist which are beyond Borrowe:’s ¢ontrol. Bommower shall not destroy, damsge Of impair the
Propenty, allow the Propenty to deferiorate, or commit waste on e Property. Borrower shali be in defanlt if any forfeiture
action or proceeding, whether ivil or eriminal, is begus duat in Lerder’s good faith judgment could result ta focfeiture of the
Property or otherwise materially impair the lien created by this Sccurity (nsuument or Lender’s secusity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing (e action or groceeding to be dismissed with 2 ruling
that, in Lender’s g0od faith determination, precludes forfeiture of the Borrower 5 inierest in the Property or other material
impairment of the fien created by this Security Instrament or Lender’s security sroerest. Borrower shall also be in defmult ¥
Borrower, during the loan application process, gave materially false or inaccurate inforinsion or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced 1)y the Note, including, bot nos limited
0, Tepreseniations conceming Borrowes™s occupancy of the Property as & principal residence. if this Security Instrument is o 2
Teaschold, Bomrower shall comply with alf 1he provisions of the fease. If Borrower acquirer feu fitle to the Property, the
leasehold and the fee title shalf not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants a4 sgreements contained in
this Sccurity Instrument, or there is 2 Jegal proceeding that may significantly affect Lender’s rights in'the Properey (such s 2
proceeding i bankyupicy, probaie, for condempation or forfeiture of 10 eaforce faws or regulations), thea Lender may do and
pay for whatever is nzcessary 10 protect the valuc of the Property and Lender’s rights in the Propeny. Lender’s actions may
aclode paying any soms secured by a lien which has priority over this Security Instrument, appeariog in court, paying
reasonable ttorneys’ fees and entering on the Property to make sepairs. Although Lender may take action under this paragraph
7, Lender does oot have to do so0.

Asy smounts disbuezod by Lender under this paragraph 7 shall become additionat debt of Borrowes secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
dme of dishursement a2t the Note rate and shall b payable, with interest, upon actice from Lender to Borrower requesting
My,

8. Mortgage Insorance. If Lender required mortgage insurance as 2 condition of making the loan secured by tiis Security
Restrumenr, Borrower shatl pay the premiums required to maintain the mortgage insurance in effect. H, for any reason, the
mortgage inswrance coverage required by Lender lapses of ceases to be in effect, Barrower shall pay the premiums required o
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obtain coverage substantiafly equivalens 1o the raongage insurance previcusly in effect, 2 a cost sohstantially equivalert $o the
¢ost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage fnserance coverage is aot available, Borrower shall pay to Lender each month 2 sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed os ccased to
be in effect. Lender will accept, vse and retain these payments as a loss reserve in lieu of morgage insurance. Loss reserve
payments may no fopger be required, at the option of Leader, if montgage insurance coverage (in the amount and for the period
that Lender requires) provided by ae insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maintain mortgape insurance in effect, or to provide a {oss reserve, unti! the requirement for mortgage
insurance ends in accordance with any writien agreement hetween Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may maks reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice &t the time of or prior to an inspection specifying reasonable cause for the fnspection.

10, Condexanation. The proceeds of any award or claim for damages, direct or consequential, iz connection with aay
condemnation or other taking of any part of the Property, or for coaveyance in liew of condenmation, are herehy assignad and
shall be paid to Lender.

In the event of 2 1o taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid io Borrower. In the evest of a panial taking of the Propernty in which the fair
market value of tbe Proparty immediately before the 2aking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediaicty Lefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

- this Secumity Instrument shai! e otaced by the amount of the proceeds multiplied by the following fraction: (2) the total
amount of the sums secured tmmadiuej; before the taking, divided by (b) the fair market value of the Property immediaely
before the taking. Any balance $3a1f o n2id 1o Borrower. In the event of a partial taking of the Property in which the fair

- - narket valne of the Property immedinely befure the taking is fess than the arount of the sums secured immediately before the

taking, smless Borrower and Lender otherwisc 2200 n writing or unless applicable faw othtrwise provides, the proceeds shalf
be applied to the sums secured by this Security Inst-ament whether or not the sums are then due.

¥ the Property is abandoned by Barrower, or if, »2%ar notice by Lender to Borrower that the condemnor offers tb make an
sward or settle a claim for damages, Borrower fails io rspond to Lender within 30 days afier the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at iis ruion, either 10 restoration or repair of dhe Property o7 o the sums
secured by this Security Instmumeat, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ey application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphe # and 2 o change the amount of such prymer's.

1. Borrower Not Relessed; Forbearauce By Lewder Not 8 Walve,, Extcnsion of the time for payment or modification
of amortization of the sums secuzed by this Security Instrument granied by Lrw'r to any successor i interest of Borrower shall
not operate 1o release the liahility of the original Bammower or Bomower’s sucvessets in interest. Lender shall not be required 10
commence proceedings aeainst anmy successor in interest or refuse 1o extend time for payment or otherwise wodify amoetization
of the sums secored by this Sceurity Instrument by reason of any demand made by afic oniginad Borrower or Bommower’s
socoessors in mmterest. Any forbearance by Lender in exercising aay right or remedy sta! pot be 2 waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigos Boand; Joiot and Several Linhility; Co-signers. The coverants and agreeruents of his
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, subiect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wiw c-signs this Security
Instrument but does not exenuie the Note: {a) is co-signing this Security Instrument only 10 moftgage, 7¢7¢ anG comvey that
Borrowex’s inferest ip the Propzrty under the terms of this Sccurity Instrument; (b} is not personally obligarod o pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrowey may agree to extend, mod iy, forbear or
muke any accommodations with regard to the termes of this Security Instrument or the Note without thae Borrower’s consent.

13. Loan Clargcs. )f the Joan secured by this Secority Instroment is subject 1o a law which sets maximum Joan charges,
and that Jaw is finally interpreied so that the intevest or other loan charges collected or to be coflected in sonnection with the
Joan excead the permitted limits, then: (a) any such loan charge shall be reduced by the amonnt necessacy to reduce the charge
to the perznitied limit; and (b) any sums already collected from Borrower which exceeded permitted Limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 3 dire
pavment 10 Bormower. if a refond reduces principal, the reduction wilt be treatsd 25 2 partial prepayment without any
prepayment charge wader the Note.

14. Notices. Any notice to Bommower provided for in this Security Instnument shall be given by delivering it or by mailing
i by first class mail unless applicable law requives use of another method. The notice shall be direcied (¢ the Properiy Addrzss
of apy other address Bommower designates by notice w Lender. Any notice to Lender shal! he given by first <lass mai} w0
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Lender's address staed herein or acy other address Lender designates by notice 1o Borrower. Any notice provided for in this
Securicy Instrument shall be decined to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Goversing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction fa which the Property is focated. In the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable law, such conflict shall ot affect other provisions of this Security [nstnument or the Note whick can be
givea effect without the conflicting provision. To this end fye provisions of this Security Instrument and the Note ave declared
to be severable.

1€. Borrowes’s Copy. Borrover shall be given one confoimed copy of the Note and of this Security Instrument.

17. Transler of the Property or x Beueficial Interest s Borrower. If alf or any part of the Property or any interest in it
& 30kt or transferrad (or if a beneficial imserest in Borrower is s0Md of transferred and Borrower is not 2 natural person) withoot
Lender’s prior writien consent, Lender may, at its option, requirc immediate payment in full of a1l saos secured by tis
Security hastrument. However, this ogtion shall not be exercised by Leader if exercise is probibited by foderal law 28 of the date
of this Security Instrament,

¥ Lender exercises this oprion, Lender shalf give Bomower aotice of acceleration, The notice shall provide a period of sot
fess than 30 days from ais date the notice is delivered of meiled within which Borrower must pay aff sures secured by this
Security Instrument. 3f Borwer fails 10 pay thess suns prior to the sxpiratios of this peniod, Lender may invoke any remedies
permitted by this Security Irsttament without further sotice or demand on Bormowsr.

-~ 1. Borrower’s Rign 70 Reinstate. If Borrower meets certain conditions, Bosrower shall have the right to have
+ eaforcement of this Security Instument discontinued at any time prios to the earlier of: (2) S days (or such other period =

applicabie law may specify for rerestyoment) before sale of the Property pursuan: to any power of sale contained i this
Security Instrument; or (b) entry of a jud ment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays

- Lender aYf soms which ther would be due vuacr this Secority Instrument and the Notz 25 if no acoeleration had ocourred; (b)

oues aoy default of any other covenants or apreements; {c) pays all expenses incurred in enforcing this Sensity lnstrument,
mcudmg, bat not limited to, reasonable attotneys’ feey; xnd {d) takes such action as Lender may reasonably require 1o assure
that the tien of this Security Instrument, Eender’s iz’ in the Propesty and Borrower’s obligation to pay the sums secured by
fhis Sccutity Instrument shall continue unchanged. Unop mrinstxement by Bormower, this Security Instrument #nd the
obligasions secured hereby shall remain fully effective a5 1t %« Soceleration had ocourred. However, this right to reinstate shall
mot apply in the case of aceeleration nder paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note vrz paniat interest in the Note (together with this Security
Instrumerst) may de 501 one oF more times without prior notice to Borrorer. A sale may resuli in 2 chagge in the entity (mown
&s the “Loan Servicer™) that collects monthly payments due under the Nuic =it this Security Instrument. There also may be one
or mare changes of the Loan Servizer unrelated 10 2 sale of the Note. If there 13 change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with paragraph 14 above and arzlicable law. The notice will state the name and
address of the pew Loan Servicer and the address (o which payments should be mide. The potice will also contain any other
information required by applicable law.

20. Hazardous Spbstances. Borsower shall not cause or permit he presence, ase. Woposal, starage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor affow anyone e'us- do, anything affecting the
Property that is in violation of any Environmentsl Law. The preceding two septences shall not 2wly 10 the presence, use, or
sorage on the Properly of small quantities of Bazardous Substances thar are generally recognized to ¥ sopropriate 1o pormal

residential nses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any favestigation, claim, demand, lawswit ¢« rojer action by agy
govemmental or regulatory agency or private party involving the Property and any Hazandous Substance or Ervitamental Law
of which Borrower has actual knowledge. If Botrowes learns, or is notified by any govemmental or regulaiosy acrhority, thae
any remaval or other remediation of @y Hazardous Substance affecting the Property is necessary, Bomrower shall promprly take
all necessary remedial actions in accondance with Environmental Jaw.

As gsod in this paragraph 20, "Hazardous Substances® are those substances defined 35 toxic or hazardous substances by
Ezvironmental Law and the Iollowing substances: gasoline, kerosene, other fSammable or toxic petraleun products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive maerials. As used in
&is paragraph 20, “Environmniat Law” means federal laws and laws of the jurisdiction where the Property is Tocated that
mixe ¢ health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Eender further covenant and agree 2s folfows:
21. Acceleration; Remedies. Lender shall give actice to BorTower prior (o acuederation following Borrower's breach

of apy covenant or agreement in this Sevority Instrument (but mot prior 10 accelevation wnder paragraph 17 wles
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7 (© 3 date, ot less than 30 days from the date the satice I given to Borrower, by whick the defanlt must be cured: and
5 (@) that fullure 10 care the defankt on or before the dste specified in the nofice may resalt in acceleration of the sams
T secured by this Security Instramest, foreclosure by judicial procesdiag and sale of the Property. The notice shall further
4 Wform Borrower of the right fo rrinsiate alter scceleration and the right 0 assert in the foreckosure proceeding the

non-cxinirnce of 3 defandt or any otber defense of Borrower 10 accrleration and foreclosure. 1f the defamit is 2ot cured on

3
% ac befare the date specified in the otice, Lender, at s optios, may require kmmediate paymient in Toli of 3B sams
i secared by this Scowity Instroment without forther demand and may foreclose this Security Instramrnt by jadichi
- preceeding. Lender shall be extitled ¢o collect alf expemses incorred in pursning the rescdies provided is this parsgraph
21, incioding, but not Janited 1o, rasonsble attorneys’ fees amd costs of title evidence.
22. Redense. Upor payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
withoat charge to Borrower. Borrower shall a2y any recondation costs.
13, Waiver of Bomestead. Borower waives all right of bomestead exemption in the Property.

- "3A. Ridexs 1o this Secwity Instrament. I onc or mote riders are exeeuted by Borrower and recorded together with this
Security Instrument, th ca'coants and agrecments of each sech rider shall be incorporated into and shall amend and supplement
the covenants and agreemer.s of this Security Instrument as if the 13der(s) were 2 part of this Security Instrument.

{Check applicable box(es)]

- Adjustable Razz Ride: [ Condominium Rider [ 14 Family Rider
Graduated Payment Ridst Planned Unit Developmen: Rider Biweekly Paymeny Rider
Balloon Rider Rate Improvemen: Rider Second Home Rider
VA Ridey Other(s) fspecify}

BY SIGNING BELOW, Borrower accepts and agnes to the 1erms and covgnants contained in this Securiy Instrument and
. i amy fiderfs) executed by Borrower and recorded wid it. /‘

Witnesses:

- /-_,,“'\‘ - 3
C . @ : : (Seal)
‘ /o} ; - -Bomrower
N v ( }e, o
P -
/U Sandra Sauiiage / Sorrower

(Seal) o (Seal)
Borrwer -Borrower
Tl
STATE UF ois, County sx: ¢ i
1, iduerlens IV HouusmneZ , 3 Notary Public in and for said county ar.3 state do hereby cetify
that  Roberto Santiage, JS_S and Sandra Santiago, Husband and Wife

, personatly known 1o me (o be the same person(s) ae se name(s}

subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  they
signed and delivered the said momomentas their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and ¢ fficial seal, this /2TH dayof, i

My Commission Expires:  / /7 - Zoso
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ABJI)STABLE ”TE HDER LDANNO. 3-a86-349
LIB0R § Monih index (Ao Pubiished in The Wall Sireet Journe!) - Rele Caps)

THS ADJUSTABIE RATERIDER s maclethis 1 2¢ 6 dayef Nay1$S7 andis
e Sasty ant) o o sane Gate v by e eI (0 Borowers o socen
wme 3 0 30018
Sorsoway’s Aduiatabie Rats Now: {the Now} 10
,:1 . ,;d’;n: PRovIoCR: QARL AN E"P FAEIAS cogrorarion . ;
®= 950 ¥est %50th Place.Chicags.Il BOEDY
PProperly Addrem}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES S THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT & XX OME TRIE AND THE SUOJME RATE THE BORROWER MUST PAY.

ADDITIONAL COVEFANTS. in adSition 1o the covenants s agreemants made in the Securly
nsirumine. Sorrower s o0 0 further covenant 2 agrae 36 follows:

A ITEREST RATE AHD MION 0 2.Y PAYMENT CHANGES:

Tha Note provides for an inkial {ss"ct rte of 19 . 250 0% The Nole proados for chenes inthe
Iricreat rete and the morthly peyments, 18 5 Rows:
4. INTEREST RATE AND MONTHLY PAYMFZTY CHANGES

$A} Change Deles .

The intersst rale ! will pry mey chimge onthe 2P 2t deyof Ray2002 ,ang onthat dey
svery six morthe therasfter. ‘Each dete on which vy intar st rate could change ls calied 2 “Change Date*
9} The Indlex :

Baginning with the first Chenge Defe, my interest rats = Ly beesd on an indexc. The Index” is the

of Intartnic offerad rates Jor 6 morth U.S. doller-04°r o afed Seposits in the London mariet

, 8% published in The Wal Street Joumal. The most <ot index figure avaliable as of the first
business dery o she mont: immedistaly praceding the month in whick i Chenge Date occurs is calied the

¥1he inciex s o Jonper avallable, Tw Nots Hoider will choose a new ) iy thet g besad! upon
compambie information. Tha Note Holder wil give me notics of thig cholcs.
€} Caiculsiion of Changes :
Balors sach Change Date, the Nols Holder wil caicidatle my new interest raie 0 oiding
Five and 172 pacerlagepoiits (s . spon %) tothe Currert indese 742 Nota Halder wil
71 roud the reeuit of this addition 1o-he nesrest one-sighth of cne percertage pors {0.12525). Subject o
nmgnmmm,mmmnmwmmmu o the np

The Ndle Halder wil then delarmine the amount of the monthly peymant that woukd he sulf:sen -

unpaic princical thet | am exTacsic 10 owe af T Chante Date in 1ulk on the Maturty Delc &t (av
:zwmhmm;wm The et of this caiculation wii be the rew simos ¢ v

]
wonihly payment.
{0} Limlls ot Inkgraet Rete Changes

The nlerset rade | sm 10 pry 3t the first Change Dete Wl not be graster than 11.2500 % or
smbwr: 10.2500 ﬂ%.mmmﬂmhMGMm

Change Deta by more than One parcereage poirts { 1.unc$}ﬂmﬂ\eﬂfzeol

Itarest | heve Dheen peying for the precoding she months. My intarsst rats Wil never be greatar than
17.15¢640 un&ymmnmmmm ip.2520,
€} ENactive Datp of Chanpes

on oy

wmonihly paymert changes sgain.
#F) Noiice of Changes

The Nols Haolder will dellver or mall 'o me 2 notics of any chenges I my intarest e and the amourt of
my morthly befors the effectivs sele of sy change. The notice wil inchude information required by
h‘hh%ﬁm&tﬁﬂohﬁdﬁmmdcmmﬂmwmimm
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST i BORROWER
Uniiorm Covenant 17 of the Securkty Instrument ls amended 1o read & follows:
Tuanstur of the Property or 5 Sensciel inleraet s Bomrowell 2k or vy part of the Pronerty or any intersst
i scid o transiarred {or £ & bansfic:al intereet in Bomower is sold or translermed and Bomowes is ot a
syl person) withot Lendes's rior wiikien CONesnt, Lender may, &t ks option, e ing immadite payTnt
in il of all sims secunec by this Secirly inatrument. Howsver, this oplion shall not be sxercised by
Lende: ¥ sarcise is prohibitad by feceril few 3 of the date of this Securtty instrument. Lander sisc shall not
xarcies this option ¥ {s) Barrower caunss ic be submitied (o Lender information required by Lender 1o
mdmmamhmMMhmbm. 9 {281' 71
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To the extert petritiad by spoicable iaw, Lender 7wy chirge 3 rasscralie Jee &3 & condition 10
Landar's consent 1o the loan assumption.  Landar siso mey mquine the translerse 10 sign 2 asurmplion
muhwmmmumnmuwﬂumm

a0resments mede in the Nole snd in this Secizty imsinsnent. Borrower will continue 1o be obiigated under
ummmmmmmmmhm

!mmhﬁa raquine immadiste peymere in ill, Lender siwll give Borrower notice
of acoslerstion. Tha nolice mamdﬂummmmummmk
delvarsd or maled within which Sorrower must pay ol susve secured by ihis Securlly imtnumernt. ¥
Sorrower falls 10 Py heee urns pricr 10 the exgiration of thig parkx!, Lender mey irvoke any remadiee
.mwwsmnmmmmmaamcmm

Adjustabie Rate Ricer.

Sandra Santiago

LOANNG, 3-C85-949

9 7381271
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