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This Mortgage prepared by: g-esﬂf;tlﬁrg Trust Company
Chicago, 1. 60675
The Norilizrn Trust Company
NORTGAGE

THIS MORTGAGE IS DATED MAY 7, 1997, between Oelra A. Cafaro and Terrance K. Livingston, wife and

hizshand, as tenants by the entireties, whose address 4 748 South Avenue, Glencoe, IL 60022 (referred to
befow as "Grantor”); and The Northern Trust Company, vnrss address Is 50 S. LaSalle Street, Chicego, IL

60675 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor me:igages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described "eal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; &\ easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciwfiip- stock in utilities with ditch or
itrigation rights); and all other rights, royalties. and profits relating to the real proserly. including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of liinois (the "Real
Property®):
LOT 1 IN CHARLES J. MORTIMER TRUSTEE SUSDIVISION OF LOTS §, 6 »*:c 7 IN BLOCX 2 IN
FAIRVIEW, A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 7 Al.i> SOUTHWEST 1/4
OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIFA). MERIDIAN, AS
PER PLAT RECORDED OCTOBER 22, 1920 AS DOCUMENT 6974622 IN BOOK 161 OF PLATS, PAGE
27, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 248 South Avenue, Glencoe, Il 60022. The Real
Property tax identification number is 05-08-300-001 Vol. 098.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propesty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
atherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revoiving line of credit agreement dated May 7,
1997, between Lender and Grantor with a credit limit of $91,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
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maturity date of this Mortgage is April 15, 20022 The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index cumrently is 8.250% per annum. The Credit Agreement has
tiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The interest rate to be
applied to the credit limit shall be at a rate 1.250 percentage points above the index for a credit kimit of
$49,999.99 and under, at a rate 0.750 percentage points above the index for a credit imit of $50,000.00 to
$99,999.99, and at a rate equal to the index for a credit limit ¢f $100,000.00 and above, subject however to the
following maximum rate. Under no circumstances shall the interest rate be more than the lesser of 20.0005
per annum or the maximum rate allowed by applicable law.

Existing indebtedness. The words “Existing Indebtedness® mean the indebtedness described befow in the
Existing Indebtedness section of this Mortgage.

Granfor. The word “Grantor” means Debra A. Cafsro and Terrance K. Livingston. The Grantor is the
motigagor undcr tis Mortgage.

Guarantor. The viord “Guarantor” means and includes without Gmitation each and all of the guarantors,
sureties, and accomr g 1tion parties in connection with the Indebtedness.

improvements. The won “Improvements™ means and inciudes without limitation af existing and future
impeovements, bulldings, tuvctures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other consudction on the Rea) Property.

indeedness. The word “indebteurcss” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanc/d by Lender to discharge obligations of Grantor or expenses incurred
by Lender t0 enforce obligations of Graiils under this Maurtgage, together with interest on such amounts as
provided in this Mortgage. Specifically, wiinsu3 limitation, this Mortgage secures a revolving line of credR
and shall secure not only the amount which Lzider has presently sdvanced to Grantor undes the Credit
Agreement, but aiso any future amounts whicls Lender may advance o Grantor under the Credit
Agreement within twenty (20) years from the date o’ nis Mortgage to the same extent as if such Rrure
sdvance were made a5 of the date of the executior, o7 this Mortgage. The reveiving line of credit
obligates Lender to make advances fo Grantor ¢o long s Grantor compiies with afl the terms of the
Credit Agreement and Related Documents. Such advances > be made, repald, and remade from time
to time, stibject {0 the limitation that the tolal outstanding bafanvie cwing i any one time, not including
finance charges on such balance at a fixed or varisbie rate or sun: %# orovided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended . ndvanced ss provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agrecment. it is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding und: \he Credit Agreement from
time 1o time from 2ero up to the Credit Limt as provided sbove and any intermedsh baisnce, Al no time
shall the principal lmnumof Indebtedness secured by the mngnne. not inclu«, »ums sdvanced ¥
protect the security of the Mortgage, exceed $182,000.00.

Lender. The word “Lender” means The Northern Trust Company, its successors and assiyns — The Lender is
the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and inciudes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

FPersonal Properly. The words “Personal Property” mean al equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Propenty; together with all accessions, parts, and additions to, all repiacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word *Propenty” means collectively the Real Property and the Personal Property.

Real Property. The words “Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage® section.

Relsted Documents. The words “Related Documents® mean and include without limitation all promissory
notes, credil agreements, loan agreements, environmental agreements, guaranties, securily agreements,
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mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The wo.d "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MOHRTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
m;ng|ss§cgn@sg ggv iz Mortgage as they become due, and shall strictly pérform all of Gramor's obligations

POSSESSION AND MAL(T™=/ANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governca Oy the following provisions:

Possess nd ! n |
Posses: 32 F,m péjt;e.muéug" egr g.qefa#g. mgrh_a.g':rt“orthe Jr remai in possession and control of and operate and

to Maintain. Grantor shall rair.toin the Property in tenantable condition and promptly perform ali repairs,
replacements, and maintenance necessary to preserve its val

Hazardous Substances. The tenns *liazardous waste,” ‘hazardous substance' "dlsposal g "rel " and
“threatened release,” as used this“Vortgage. shall have fn the
Comptehenswe Environmental esg?nse. Cyraneénsation, and Ciabiity ACof 1980 % Smended 42 U.SC
on 9601 seq GERGLA"), the Supeitu”s® Amendments and Reauthorization Act of 1986, Pub. L. No.
99—499 ('SAﬁA azardous Matenals Trarsportation Act, 49 U.S.C. Section 1801, et seq., the Resource
d ecovery Act, 42 U.S.C. Section 5501, et seq., or other applicable state o Federal laws,
ru!es. or regulanons adopted pursuant fo an or the foreqoing e terms "hamrdous waste” and “hazardous
substance” shall also include. without hm and petroleum E—produ or any fraction therect
and ashestos. Grantor repreSents and warrants Eo Lenuc' ihat. () During the period of G ramor s owne:smp
of the Property, there has been no use, generation, manJasture, storage. treaﬂnem, dis '?osal reease or
threatened release of any hazardous waste or substance g}, ary merson on, und om the Pr
(b) Grantor has no kno ?%ge of. or reason to believe th the @ has been, except as prewous!y dxsclosed 0
and acknowledged er in writing, () any use, generatic;y, manufacture, storage. treatment sposal
release, or threateneg release of any h ous waste or substance on, under, about or from the Proper%
any prior owners or occupants of the 9’093.'3 or (Qxany actual or hreziened lmgalion or cla:ms of any kind
any person refating 1o such matters; oe#ta previouc) isclosed knowled by
Lendef in writing, (i) neither Grantor nor any tenam. contractor, agent (v R 2 authorized user of the ropeny
shall use, generate, manutacture, store, treat, d of, or release any n2-2ndous waste or substance on
under, about or from the Property and (i) any such aalvny ghall be cendicted m liance with ali
apphcable federal, state, and local laws, regulations and ordinances, includ a% without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender s Zyonts to enter upon the
Property to make such inspections and tests, at Grantor's ex se. as Lender mav deem :ggopna:e to
ermine compliance of the Property with this section of the . Any inspecfas 0
Lender shall be for Lendemrposes only and shall ne be oonstru to create any rwanstbmty or Iiamllty
on the part of Lender to Grantor or to ang‘ The representations and warrantics sontained herein
are based on Grantor's due dill ence n invesﬂganng the Property for hazardous wasie and hazardous
substances. Grantor ereby (a) releases and waives any future claims against Lender 1or indemnity or
contribution in the evemt Grantor becomes liable for cleanup or other costs under such laws, and™ (D)
agrees to indemnity and hold harmless Lender against any and all claims, losses liabn ities, darna es
penalies, and expenses which Lender may directly or indirectly sustain or suter resul'ﬁng from a breach of
is section of the Mort or as a conseéquence of any use, generation, manufacture, st ﬂ . disposal
release or threatened release occurring prior 0 Grantor 3 ownershtp ar interest in the Property, whether or not
the same was qr should have been known to Grantor. The provisions of this section 01’ the Mortgag
including the obli &aﬂon to indemnify, shall survive the payment of the Indebtedness and the satisfa d
reconvevance of lien of migghfgngage m shall not be affected by Lender's acquisition of any Interem in
or oth

Nulnnee \’uste Grantor ghall not cause, conduct of permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or to the Property or any poﬂ:on of the Pro&eny Without limiting the l?eneralrty of the
foregoing, Grantor will not remove, or Eram ht to remove, any timber, minerals
{including cil and gas), soil, gravel or rac oducls wnhout the prior wriuen consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender m
require Grantor to make arrangements safisfactory to Lender to replace such Improvements

Improvements of at least equal value.
Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
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reasonable times to aftend to Lender's inferests and to inspect the Property for purposes of Grantor's
compliance with thetermsandcmdninns of this Mortgage.

iance with Governmental Requirements. Grantor hallprompllycompiy all laws, ordinances, and
ations nuworhereaﬂerm of all govemmental auth icable to the use or ol the
contest in good faith any such law, ocﬂinanog.pgr regulation and wﬂhh@w%iance

of may
anypfoceedmg, lnﬂtﬂiwm masemm notified Lender in writing prior to
doln er's sole :ﬁnlon s interests in the are not jeopardized.
em?er may require &‘antor to post adequate security or a surety bond, masunMstanw to Lender, to

Dutvh Gramor agrees nerﬂwrto abandon nor leave ynattended the Property. Grantor shall do ail
othér acts, in addition to those acts above in this section, which from the character and usae of the

Propenty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CCONSENT BY LENDER. lender may, at its option, declare immediately due and payabie afl
sums secured by s Mortgage upon the sale or transfer, without the Lender's prior written consent, of &l or gny
parnt of the Rea) Proraily, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Properly or any right. (e or interest therein; whether legal, beneficial or equitable; whether voluntaty or
involuntary; whether by airisiaht sale, deed, installment sale contract, land contract, contract for deed, leasehoid
interest with a term greates .71 three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in of to any 'and trust holding title to the Real Property, or by any other method of conveyance
of Real Propearty interest. If am, Grantor is a corporation, partnership or limited Lability company, transfer also
includes any change in ownership of mJ5 than twenty-five percent (25%) ¢f the voting stock, partnership interests
or limited Babilily company interests, as the <ase may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lliinois law.
T?r%?a g:.ND LIENS. The following provisiois .elating to the taxes and liens on the Property are a part of this
Ptylmm. Grantor shall pay when d::d (and i 1 events pnor to delmqueng all taxes, payrau w

es, assessments, water haﬁa sewer serace charges
andshallpaywhendueailci ms for work done on or for services mmisnedto
Grantor ghall maintain the free o’ ) liens having priunty mual to the interest of

Property. ngle
Lender under this M cept for the enoim&andassssmemsnmcue.exceptformemsﬂng
indebtadness referredogtgggleéw and except as otherwise gvided in the following paragraph.

gﬂutocomn Grantor may withhold payment of any tax. arsessment, of claim in onnection with a good

dlsmneovertheobugaﬂmtopay solongas Lendersmtphfsé'i.n“q'm(%openy:sngm#%dlmd tt!’gl'ifeg

hen is ﬁledbwnhln ﬁneen (15) days after Gsantor has nwo&?ﬁf the \ilinp. secure me discharge of the lien, or if

sfactory o l.ender man amount surﬁctem 10 dismame the lien asv costs and atomneys’ fees or other
coudaecrueasarau of a forec! osureorsaleu mcllm. In any contest, Grantor ghall

charges that

defend itself e orcement a Property.
g-rrantm' shailaj:lgnll'gnggrnder as ans%onal abligee ungme;nny surely bhund fumn inmtge contost
Evh‘:enne m Gramor shall upon demand furmsh to Lender msfactmy awienss of payment of the

&ovem cial to delivzs 5o Lender at any time
awnnen statement of the taxes and assesmems agalnst @ Propeny.

:n wﬁm&?mmﬁﬁwe%%ﬁmmsugﬁ%mmem (ny if an mech;n"f‘t’:slcs materiaimen’s
, ik,
y y one xmeﬁa!sandm' cost exceeds

len, of other kien could be assérted on account of the work, ervices, o
$5,000.00. Gramur will upon request of Lender fumish to Lender Sdvance ASSUrAnces satisfactory to Lender

thm Grantor can and will pay the cost of such impfovemems

ngPEHI'\' DAMAGE WNSURANCE. The following provisions relating to insuring the Property are a parnt of this
Maintenance of Insurance. Grantor shall procure and maimaln policies of fire insurance with standard
extended covi endorsements on a replacement basis for the full lnsmable value covering all
y’nagrovemems e Real Propeny in ﬁa‘:;m amoum su!ﬁcient to avold aglcanon of aru,'ch nsurance clause, lnd

and in such form as maiy be reasonab le 10 l.enuer Grantors shall dgﬁver 10 Lender certificates ot
coverage from each insurer contaln%sﬂ ion tha! coverage will not be cancelled or diminished without a
minimum of thirty (30) days' notice t0 Lender not comainin disclah'ne:ol‘ﬂtelnmra'o
liability for failure to give such notice, Each insurance policy also shall inel e an end W that
coveraneln!avoro! ndervntl nmbe lné?alred in anywayo,yanyact. omissi
!d Rea| ed in an area gared bytne Director
m%eral Management Agen asaspecialﬂoodhazardar
lnsuranr.e for the full unpald principal balance of the upto maximum
limits st under the Nationa! Flood Insurance Program, of as otherwise requued by Lender, and 10
such insurance for the term of the ‘oan.
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ication of Proceeds. Grantor shall pr n Lender of any loss or damage to the Pro if the
gﬂmaxed cost of r or replacement ex cg&w *5 003’ 00. Lender m%y make proof%f loss if Granpg:vfads 0

do 50 within fifteen (15) days of the casualty. Whether or not L=nder's security is impaired, Lender may, a1 its
elecuon. % the proceeas to the reduction of the indebtedness, payment any lien atfecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,

Grantor shaIl repalr or replace the damaged or destroyed lmprovements in a manner satisfactory to Lender.

Lender sh n satisfactory proof of such expendrture pay or reimburse Grantor from the proceeds for the
reason of repair or restorancn if Grantor is not in default hereunder. Any proceeds which have not
ursed within 180 days after their receipt and which Lender has not committed to the repair or

restoranon of the Property shal te used first to pay any amount owing to Lender under this Mortgage, then to

r { accrued interest and the remainder, il any, shall be a‘guﬂed to the principal bafance of the

pnafdgl: edng?ns If Lender holds any proceeds atter paymem in full of the Indebtedness, such praceeds shall be
o Grantor,

Unexpired lncuranee at Sale. %unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at frustee’s sale or other sale held under the
provisions of thic Rongage. or at any foreclosure sale of such Property.

Compliance with Nst[np Indebtedness. During the period in which any Existing Indebtedness described

pelow is in effect, ’g 1ance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedn¢se rhall constitute compliance with the insurance provisions under this Mortgage, to the

exlem compliance wit. tte terms of this Mortgage would constitute a duplication of insurance requirement. If

proceeds from the 'nsurance become payable on loss, the provls ons in this Mortgage for division of

Prgggtegds esst;all apply ohiy w>- that portion of the proceeds not payable to the holder of the Existing
n

EXPENDITURES BY LENDER, i Grantor falls 10 comply with any provision of this Morlgage, mcludm any
obligation 10 maintain Existing indebte fnuec in good standing as required below, or if any action or in

commenced that w ld materially affect Lender's interests in the Pro, Lender on Grantor's bel alf may,
shall fm"gg re:?'t ou atg anyacnon the, Lvnder deems app aﬁmﬁn amount that Lender expends fn so

doing will bear nterest ax me rate provided K in the Credit Agreemem from the date incurred or paid by Lender to
the date of reggymem y Grantor, All such exjerses, at Lender's option, will (a) be payable on demand () be
added to the balance of the credit line and be ag’ 'njoned among and be payable any instaliment ymems
to hecome due during etrgtegtr eél) the term of any ap.;:mhle insurance polxcy o (i) the remammg term o! @ Credit

A eemen ¢) be as a balloon pa Agreement" s
gr ’rms on gage also will sequre paymem amoums The rights provided for in tnls

raph
shall be 'in addition to any other rigms or any temedxec lc. wh"‘h Lender may be entitied on account of the default.
Qn such sgcuon ’gy" ;.egc'!‘grd shall not be construed as curing tha default so as to bar Lender from any remedv that
erwise wou \

WARRANTY; DEFENSE OF TITLE. The following provisions relatinn t~ ownership of the Property are a part of this

Mortgage.
Title. Grantor warrants that: (a) Grantor holds good and mainetable-titte of record to the Property in fee
simple, free and ciear of all Itens and encumbrances other than those set ioth in the Real Pro, gy descn
ar in the Existing Indebtedness seecfon below or in any title insurance prucy, title report, or ion
issued in favor of, and accept Lender in connection with this Morgage, and (b) Grantor has the full
right, power, and authority to aMe and deliver this Mortgage to Lender.

Defense of Tiie. Subject to the exception in the para aﬂrnph above. Grantor wirrants and will fofever defend

the Tawtul ¢l the evert sy acio
D e o e B hest o1 Lawer uﬁaeremise&o:&’éof. Gramor shalt defend

the action at Grar%or s expense. Grantor may be the nominal party ng. bt Lender shall be
entitied to participate in the proceeding and tg be represented in the pfoceetBng by cvgme' of Lender's own
choice, and Granter will deliver, or cause to be delivered, to Lender such mstrumems das Lerder may request
from nme to time to permit such participation

Compliance With Laws. Grantor warrants tha! the Property and Grantor's use of the Property cumplies with
all existing applicable laws, ordinances, and regulations of governmental authoriti

EXISTING INDEBTEDNESS. The following provisions cancerning existing indebtedness (the “Existing
lndebtedness)areapanofthxs Mortgage.

g Lien. The lien of this Mon?a securing the Indebtedness may be secondary and inferior 10 an
existlng lien. The obligation has th owing payment terms: monthly instalrments of principa! and interest.
Grantor exprassly covenants and agrees to pay, or see to the nt of, the Existing Indebtedness and to
prevent any defaul. on such !ndebtedness. any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority ovgrmm:g Mortg‘age ndv by which that a regmem ?s glod:ﬁed amended,
extended, of renewed without the prior written consent © er. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Neti Proeeeds.h 14 alti or[ any ?an of the :éopeflt_ye rtnsd cor:r(li:mgtegs bg' ggmem domaltl}‘ grqatl:leedlgge
oceed n condemnation er on_require or
¥ g: 4R purc ase wézerg ¢ e appiied to the lndebtednéss or the repairegr restoration of the

T'i'l'teﬂ %tef proceeds of the awam shall mean the award after payment of all reasonable costs,
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expenses, and attorneys’ fees incurred by Lender in connection vmh the condemnaﬁm

Proceedings. i an in condemnation is filed, Grantor sha]l l.eng in aod
Grantor shgal'l' &nmpﬂgy take :[ingh s:eps as may be necessary 1o nd me acﬂon m"
Sraror nay B e nomina pary it such piceedng, b Lende aha Do e 10 g S
mcause dgaoﬁ I?e delivered to l.ender such instruments as may be requested Gy it from time to time to pamn su:h

I'IIDNOFT FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provision:
relaﬁng tc govemme es, fees and chaxgsssare a part of this Mongaggﬂ ® b y
amion o Monaa 00 e whabon, fequest by Lender, . aranton shall executs such Qocymens i
!#"“e' %ﬂ'ﬁm&ﬁ%’ ”WJ%&?&"&W%E'“'mcamf"en’"' WA St o
documentary stamps, and ther charges for slerl% m'gaya
'rau. Thefono».n ghall constitite uxestovdﬂmtmssecnonapplias: (a)as&edﬁcmupmmis of

Mortcgageorum 2] oragpanotmemdehtedn secured by this Mort ng% byg,lstgeof

ramor is auinrized or required to deduct from payments on the
Mortgage; e on this Mortgage chargeable against the Lender or the holder of the edn
mem; %a !d)‘ao‘pwclﬁcwtgxe gl' all or any portion of the Indebtedness of on payments of principa! and

i madebv
Subsequent Taxes. o a ie% to which this section ies Is enacted et to the of this
Mongage, tis 3 vent Shall B M samch  His section zpplies o ena a5 dernea below, 3 e %
B S e S e o s G o
be%mamammmm‘?rm‘:gshm orm‘lli) oorporatesurety&ndor

s&cum‘nr Aeasem-:u'r FINANCING STAVEMENTS. The foll relating to this M asa
security agreement are a pan of this Morigage. @ lollowing provisions relating ortgage

of the PWDW
ﬁmem. o'gns lnstmmem ghall cweme a secuml‘ eme ttﬂt(l ’}IIB extent any
fhe!Jnii'um‘a(';‘omme(;::ialE’r easamendeu omtlmemnm 0 vights of 2 secured

Securty | Lender, Grantor ch=} execute fi statements and take whatever
other action Is l'equwed‘%q mgt 0 perfect % and ccmiave Lende?’asndsggnﬂy maestai‘t:dma Remts and _
Persanal Prope rtg in addition to recordina,m!s Mortgage n-he real property recorss, Lender may, at %
&rgg and v;tgla g tur oﬂnﬂon wam anm;j‘f& executlgftfqgu%eg)lam GODIGB or reproduwm of - 3
continuing this secuﬂty nterest Upon default, Grantor shall assemsc a manner and

in
myﬁmpzegfm%gm Grangandl.enderandmakeita mbeto ?v% thres (3) days

mﬂn addresses of Grantor Ig!emoﬂ and Lender (sewm party), from which

th information

ooncemln security nterest {eack lr Uni
a &lcwe).areassla!ed%?ﬁmmgem IS Morgage. o ot &3 requlred by the Uniform
el Fum ASSURANCES; ATTORNEY-IN-FACT. The foilowing provisions relating ty further assurances and

(3 &tomey-in-fact are a pant of this Mortgage.

) Further Assurances. At any time, and from time to time, upon 7 of Lender. Gra,tor v make, exacuto

A anq deliver, or will cause to be made, executed or deliver toeﬁenderortowadetu'as .ea.zmdm
‘{-G reqestedbyl.e'x“waer.canstgtoheﬁlg&. .remed orrereoo:ued as tho cass may p f«lmchtimes

and in such ananuauscn
o nsumgg'icesandplacesasLenderm deemappropﬂgeﬁh y U memol

security fi g stat
urance, ¢ m&aﬂerdocu'memsas .snmesox
ﬁ';ss ot e"euecme'mg? perm;i e, of g the obtigaﬂons o Cramer ey oy e
Preemem. gi ana Related Documems, ®) security interests created by this
eed too&g' ?:ontrary Lendeerrnlgw\'?n?ned Qrantor ¢ a!alc?efirr%{age Lender fgrmgl?s coasl and &Vp‘gsg
iagcruned in connection with y e matters referrgt'l to in this péragrap

Atto it Grantor fails to do any of the thin rerenedt in th preoeuin
e e e o Bt e, B e
filln , and doing all other things as ma necessary or desirable, in s
accginpﬂsn megmaners refgned to gme';:?écedmg %aragraph

I'EHFOBMAN Grantor indehtedn ermi account,
orms g}z’me obngaﬁo?ua y? e L’ﬁm Gnﬁxwge" ‘ml:zt fates mferc&g“% execuls o

deliver to Grantor a suitable satisfaction of this M and suitable termination of any finan
stmemem on file ev!denclnn Lender’s secnggty imerg ainin mqfegeggs 3"" the;‘ &??“i‘,%‘!.‘,’”" Gm % pay, N
ow masgt algdmane Gmér'fhs%ce;m to re the amoum of m? p:ymem (<-1‘3r tvaar'awmg'r"?um' "ot":
cyortoanyslmttarpersonund bankruptcy faw of taw for

§
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by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (C} n% ;gaaorgn%d an%'senlement or compremise of any claim made by Lender with any

7, claimant (including without im e Indebtedness shall be considered unpaid for the pu of

. enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
s m be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement

encing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been driginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mo_rtgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for emrr;ﬁle. a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financia) condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. Tnis can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons iiable on the account, transter of title or
sale of the dwelling. craation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
ancther lien, or the use of funds or the dwelling for prohibited purpases.

RIGHTS AND REMEDES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, mav exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies providea by law:

Accelerate Indebtedness.. Lender shall have the right at its option without notice to Grantor to declare the
senégwc{gb;gdnm immetats.y due and payable, including any prepayment penalty which Grantor would be
i y.

UCC Remedies. With respect to 2ii or any part of the Personal Property, Lender shall have all the rights and

remedies of a secured under ¥.e Uniform Commercial Code.

Collect Rents. Lender shall have the rignt. without notice to Grantor, to take possession of the Propenty and
collect the Rents, :_nclud:nq amounts ast due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. (in furtherance of t}ﬂsegt?ht. Lender ma’)‘ require any tenant or other
user of the Prcépe to make payments of 7w or use fees directly to Lender. If the Rents are collected by
Lender, then or irrevocably designates Lzader as Grantor's attomey-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Pa by tenants or other users to Lender in recponse to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not an: pioper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in perso’r, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right ic bz olaced as mortgagee in possession or to have a
T3 Propety. 1o ODerale th Property preceaing orbcusure,o e, and 10 colles e, Fer fram the Property
I R /d] 4]

th eed "X above the cost of the r:caiversh;géda%lngwthe indebledness. ~ The

and apply the proceeds, over an 1
mortgagee n ?osse&slqn or receivel may serve without bond if rerv Lender’'s right to the
ntment of a receiver shall exist whether or not the appaient value of the Property exceeds the

ap
lgc éllptednm by a substantial amount. Employment by Lender shall ne. 2isqualify a person from serving as a
receiver,

gnuggrm Foreclosure. Lender may obtain a judicial decree foreclosing Grar.s:'s interest in all or any part of
Deficiency Judgment. |t permitted by applicable law, Lender may obtain a udement for any deficiency
remainin;yin the Indebtedness due to Lender after application of all amounts receiv(d from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morieage or the Credit
Agreement or available at law or in equity.

Sale of the Froperty. To th nt permitted b licable law, G h i s und all right t
RaVE TG PrODEo MArSHalien. in GRerciemg 1 Honie and remeaiés. LEnder Shall be es ta sbil Sl of any pan
of the Property together or separately, in one safe or by separate sales. Lender shall be entitied to bid at any
public sale on"all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nctice of the time ang‘flace_ of any public sale of the

Personal Propery or of the time after which anr private sale or other intended dusposm’r’m of the Personal

g'ropesa'ny is é? ggsitttitade. Reasonable notice shall mean notice given at least ten (10) days before the time of
e sale or disposition.

Walver; Electicn ot Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the 'S rlggm otherwise to demand strict coml)liance with that provision
or %‘J other provision. Election by er 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures of take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |t Lender institutes any suit or action to enforce any of the terms of this
Mortgagﬁ. Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan{ at a;ar time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

GETZOLLS
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rromthedateot ndrtureum:l eﬁaldatmeratepmvldedforinmemedim eement, Expanses covered
: expem o ) G whelnes or e here I mnawmm.“'%ﬁc: s e T
bankmpt proceedln neluding eﬂom to modify or vacate automatic stay or hnnglctim). and
(‘nclud medmr gmem collection, servicee, the cost hIng e&ord& obtagte'lngm u?a reports
gemﬂe(? by applicable law. bramut also will pay any couﬂ costs, in addltlon to ail other sums providad by
NOTICES TO GRANTOR AND OTHER PARTIES. notice under this Monsase. including without imitation any
notice of default and an noﬂeeo!aletoGrantor be in writing, may bé sent by tel la, and shall ba
efectv when gealy Geiveren, of when d neawnnanauoqaz%rewgnueu,ovemmm or, f malled,
b: directed to the %ﬁ’é"seé’ Ismwm titgar gae%%ea?nm of’?hag:%!motn Any narg may manik address
gr noti b that R purpose of

ces und mi Mort g formal written to the oth
M ftice is toecrh?"?t'ﬁ e gay s airess. Al copies, of notices of foreclosure from the hokdes f any fem which

i h beginn ortgage.
e s poncames. m;ee"eﬂe:emew%emm: g Tk
MISGEI.I.ANEOUS PROYISIONS. The following miscellaneous provisions are a part of this Mostgage:

ndments. Thic (4222age, together with any Related Documents, constitutes the entire and
eementofmepams,tvtothemmterssetimmIntmstga No afteration of or to th
shall be effectiva v.less given in writing and signed hythepanya parties sought to be charged or
bound y the alteration or am.:ndment.

Applieable Law. This Morigag: r:a= been dalivered to Lender and sccepted by Lendar in the State of
Nliinois. This Morigage shall be coverned by and construed (n accordance with the fsws of the Stete of

&

Caption Headin intwslﬂon a are for convenience purposes only and are not to be
usedtolnterpretordeﬁne tne pmvls?oshs o ¢ o&.%gge. u ty

There shall be no merger of the inters;i or estate created by this Mortgage with other interest or
ﬁgern nyatanyn’n?eheldbymlﬁrt.‘-ebeneﬁtofLebgderlnanympacﬂym the written

mnuya Plrﬁen. All obligations of Grantor under thi¢. Wrtgage shall nt and several, and all references
to Grantor shall mean "‘é'ﬁ and every Grantor. Thie means that eacﬁl the persons signing below is
responsible for an obligations in this Mortgage.

It a court of competemt jurisdiction finds &r sion of this M 10 be invalid or
unenfarce%le as to any st:npe'!rt clrcgmstance such fi mf .?oglhall not render ﬁ% ovision lnvalid

orceadle as to any if feasise, any such oﬂemnmm
deemed be modified to be wrﬂﬂn the lurmts of enforceubilrty or aligty, however, if me Rg provision
canotbesommiﬁedit ken and all erprovisfmsm:n.-.Mnnqage ather respects shall
remain vaﬁd and enforceabl e
Successors and Assigns. Subject to the hmrtaﬂons stated in thls Mot wﬂagq ¢n transfer of Grantor's lnteresh
this Mongag shal be binding upon and inure e.. successors and assi
C e et s e 3 e B, Lot SRS
gdrheaa%r'lggr extension without releasing Grantor from the obligations of this Motesg¢- or liability under the
Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestaad Exemption. Grantor hereby releases and wawes all r:gms ani henefits of the

nomestead exemption laws of Smaoflmnolsastoall indebtexdness secured

Walvers and Consants, Lender shail nmbedeemed fo have walved any rights unaermismonuaoa (0runde1

the Related Documents unesssuchwaiver is in writing and signed er. No delay

panulLenderinex Sin shaﬂoperaleasawalvero!su namoranyotﬂer Awalverby
panyofmprwfsionof consunneawaiverotm& ejudice the s right otherwisa

eomp eew or any oth
eranthantof.sha!lcon avralveralan of or any

Gramauob onsastoan future transactions. Whenever consent by Lenderlsrequlreum %
the gramm ch consent Lender ln any instance shall not eonsttmte continuing consant to
instances w ere such consem

EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE, An exhib, ed "EXHIBIT (RIDER)
TO ECL GRE ENT & DISCLOSURE & TO MORTGAGE,” Is attached 0 this M m‘{f gatgls reference is

ea tnan s Mortgage just as if all the provisions, terms and conditions of
forth in this Mortgage.
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i

. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
3. GRANTOR AGREES TO ITS TERMS.

~rw

‘; GRANTOR:
S oL A (74”9{,_
*Debra A Catarg

S

Terrance K. uv.:-qstcfn

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _&A’:ﬂﬂ a )
)88
COUNTY OF M )

On this day before me, the undersigned Notary Purie, personally appeared Debra A, Cafaro and Terance K.
Livingston, to me known to be the individuals describec-in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluMary act and deed, for the uses and purposes therein
mentioned,

Given under my hand and official seal this B day of

-

By Residing at __

.. !
Notsry Publie in and for the State of_um&ﬁ 7 [8@’0

My commission expires /47 /9% “OFFICIAL SEAL* |
i/ STLRHANIE WATSON

Notay P, Sz o s
g
LASER PRO, Seg. U.S. Pat. & T.M. Oft,, Ver. 3.23 () 1997 cF ProServices, in3STPGEMEIMEZAMMEE0s (1
[IL-G03 CAFLIV.LN L6.0VL] K
Q.
i3]
42
Ao
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. EXHIBIT (IIIIDEFI)LTJ L AGREEMENT & DISCLOJRURE & TO MORTGAGE

OFFICIAL COPY

‘ * Principal Loan Dals | Maturity Call | Collateral Accaumt Oftficer | tnitinis
1 $51,00000 05-07-1997 | 04-15-2002 | 2000028366 2000028366 | 28158
R References in the shaded area are for Lander's uso only and do not imit the applicability of this document to any particular loan or ilem.
. Bomrower: Debrs A. Catwo Lender: The Korthem Trust Company
] Terrance K. Livingsfon £0 S. LaSaile Street
y 248 South Avenue Chicago, Il 60875
Glencoe, i 60022

oy

This EXHIBIY (RIDER) YO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE is sttached 10 and by this reference is made & part of each
Promissory Note or Credit Agreement and Deed of Trust or Mortgage, dated May 7, 1997, and executed in connaction with a loan or other
francisl accommodations between The Narthern Trust Company and Debra A. Catwo end Terrance K. Livingston.

NOTICE TO BORROWER: PLEASE READ THIS EXHIBIT (RIDER} CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR CLARIFY THE
STANDARD FORM OF EQUITY CREDIT LINE AGREEMENT & DISCLOSURE AND OF MORYGAGE (FOR EQUITY CREDIT LINE). PLEASE CONTACT

YOUR NORTHERN TRUST BANKER WITH ANY QUESTIONS ABOUT THIS OR ANY OTHER DOCUMENT.

This Exhubit (Rider) 15 aBacniu 10 and forms: & past of the Equity Credit Line Agresment & Disclosure (the “Agreement’) end of the Mortgage (For Equity
Cred:? Line) (Mortgage”) betvee~ The Northern Trust Company and the Borrower who signs below. Cepitalized terms defined in the Agreement rave
the same mearings herein 45 (n ¥.8. mawn portion of the Agreemant or Morigage. Whargver possitile this Exhibit and the remainder of the Agresment
and the Mergage shall ba interpr'ed lo be consistent with each other: howsver, f they are not consistent, this Exhibit controls and prevails. Except as
modified by thes Exhibit the main pritos of the Agreament and the Morlgage applies. Raforences fo paragraphs, sections, eft. are to the main

Agreement and the main Morigage.
CHANGES/CLARIFICATIONS TO MAIN AGREZ24ENT

Periodic Rate and Corresponding ANNJAL PERCENTAGE RATE. Notwithstanding what may be stated in the Agresment, the
Index today 15 8.50% pet annum. The mangin that ts cubtrarted from the index for ines of cred:t of $100.000.00 and atove s 0.25%. The margin that is
added fo the index for inas of credt of $50,000.00 to 99,9390 is 0.50%; for Hinas of credit of $49,999.99 and under, the margin added 10 the index
1.00%,

CHANGES/CLARIFICATIONS TO MAIN MORTGAGE

1. Definitions~ Credit Agréement- index- Notwithstanding what ray be statod in the Morgage, tha index currently is 8.50% per annum. The
interast rata shat be 025 percentage poirts beiow the index for a credi kimit of $100.000.00 and above. The interest rate shall be 0.50 percentage
poin's above the index for & credit limit of $50,000.00 to $99,999.99. Tre iniee.: vtte shall ba 1.00 percentage points above the index for & credt limit
0f $49,999.99 and under. Tha interest rate (regardiess of tha amount of the ling & cr:df1) shall be subject to the maximum rate.

2. Definitions- Credit Agreement- index Changes— As wa often prepare and 7.0+ out documents ahead of closing, please be aware that the
rale indicated for the Tnoex” was the rate avallable to us on the day we prepared your Jo,uments, It may have increased or gegreased since then-
please do nat hesitata to call us if you have any questions about the cument Tindex” mato e 7 ~yming eise pertaining o your documents.

3 Dennitions~ Credit Agreement- inta: Discountod Rate- Ragardless of the Grantor' crad?, limit, for the period through the last day of the
sadh tull monthly biling evele aftor the ‘EMoetive Disbursement Dale” (a5 defined in the Credit A.puinent) the interest rate will be at a ate 1.000
percantage points be'aw (less than) the index, subject to the maximum rate stated in the remainder of \ha M2brage.

THIS EXHIBIT (RIDER) YO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE IS EXECUTED ON MA 7, 1997.

i ;ﬁ/( [/z?é— &% D

Terrance K. Livingston /~

"v-x-‘-'\' ’
.'«"\ . '.'.15

1Y

LASEAPRO/REG U S Pat 87 M ON, var 2.23(c) 1997 CF1 PraServces. inc Allrights reservad (I, -G80 CAFLIV LN LS OVL|
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